ROLTA

February 14, 2018
To, To,
Bombay Stock Exchange Limited (BSE) National Stock Exchange of India Limited
Listing Department, “Exchange Plaza”
P J Towers, Dalal Street, Bandra Kurla Complex
Mumbai - 400 001. Bandra (E), Mumbai - 400 051.

Dear Sir / Madam,
Sub.:- Outcome of Board Meeting of Rolta India Limited held on February 14, 2018.

In compliance with Securities Exchange Board of India (Listing Obligations and Disclosure
requirements), 2015, this is to inform that the Board of Directors of Rolta India Limited (herein
after refereed as “Company”) at their meeting held today i.e. February 14, 2018, interalia among
other matters has considered and approved the following;:

1)

2)

Unaudited Consolidated Financial Results for the Quarter and Nine Months ended
December 31, 2017;

Limited Review Report for the Unaudited Consolidated Financial Results for the
Quarter and Nine Months ended December 31, 2017 submitted by M/s. N M Raiji &
Co., Statutory Auditors of the Company;

Unaudited Standalone Financial Results for the Quarter and Nine Months ended
December 31, 2017;

Limited Review Report for the Unaudited Standalone Financial Results for the Quarter
and Nine Months ended December 31, 2017 submitted by M/s. N M Raiji & Co.,
Statutory Auditors of the Company.

Allotment of 404,993 equity shares of Rs. 10/- each, pursuant to exercise of options
under its ESOP Plan. The paid up share capital of the Company will accordingly
increase to Rs. 165,26,63,550 divided into 16,52,66,355 equity shares of Rs. 10/- each
fully paid up.

Accordingly, we enclose the above referred Financial Results together with the Limited
Review Report/s.

The meeting of the Board of directors commenced at 1:00 p.m. and concluded at 3:05 p.m.

You are requested to kindly take the same on your record.

Thanking you,
For ROLTA INDIA LIMITED

H Digitally signed by
Ve rn de r Verinder Khashu

Date: 2018.02.14

Khashu i2isassoss0

Verinder Khashu
Company Secretary
Encl.: As above
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N, M. RANJT & (O,
Chartered Accountants
Universal lnsurance Buitding.
Pherozeshah Mehta Road.
Mumbai-400 001, INDIA
lelephone: 2287 0068
2287 3403
lelefay 91 (22) 2282 8646
E-mail @ nmehole nmraiji.com

Independent Auditor’s Review Report to
The Board of Directors of
Rolta India Ltd.

Introduction

We have reviewed the accompanying statement of unaudited consolidated financial results of Rolta
India Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”) for the quarter and nine months ended December 31, 2017
together with the relevant notes thereon (“the Statement”) being submitted by the Holding Company,
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular dated July 5,
2016. This Statement is the responsibility of the Holding Company's management and has been

approved by its Board of Directors. Our responsibility is to issue a report on the Statement based on
our review.

Scope of Review

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and, thus, provides less assurance than an audit. We have not performed and audit and
accordingly, we do not express an audit opinion.

Basis for Qualified Opinion

We draw attention to note no. 4 to the Statement, which states that, the Company has deferred to the
fourth quarter the adjustment on restatement of Deferred Tax Assets on Net Operating Losses
incurred by a subsidiary located in the United States of America, as at December 31, 2017, citing lack
of clarity in ascertaining the Net Operating Losses arising out of the new tax laws having come into
force with effect from January 1, 2018. Under the circumstances we are unable to ascertain the
impact on the consolidated financial results for the quarter and nine months ended December 31,
2017, arising on account of the restatement of the Deferred Tax Asset on Net Operating Losses.
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N. M. RALJI & CO.

Qualified Opinion

Except for the possible effects of the matter specified under ‘Basis for Qualified Opinion’ and based
on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement prepared in accordance with applicable Indian Accounting Standards,
prescribed under section 133 of the Companies Act, 2013, read with the relevant rules issued
thereunder, and other accounting practices and principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular dated July 5,
2016, including the manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters

We did not review the interim financial statements of four subsidiary companies whose interim
financial statements reflect total revenue of Rs. 24.23 crores and Rs. 55.53 crores, respectively, for
the quarter and nine months ended December 31, 2017. These interim financial statements have
been consolidated solely on the basis of certification by the Management of the Holding Company.

We did not review the interim financial statements of three subsidiary companies included in the
Statement, whose interim financial results reflect total revenue of Rs. 59.12 crores and Rs. 197.51
crores, respectively, for the quarter and nine months ended December 31, 2017. These interim
financial statements have been reviewed by another auditor, whose reports have been furnished to
us. Our conclusion on the Unaudited Consolidated Financial Results, in so far it relates to the amount

and disclosures included in respect of these subsidiary companies, is based solely on the reports of
the other auditor.

Our opinion is not modified in respect of both the above matters.

For N. M.Raiji & Co.
Chartered Accountants
' Firm Registration No. 108296W
¥ ,;’
2/l
(Vinay D. Balse)
Partner

Membership No.: 39434

Place: Mumbai
Date: February 14, 2018
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ROLTA INDIA LIMITED

Rega. Office @ Roita Tower A, Rolta Technology Park, MIDC, Andhari (Eas1), Mumbal - 400 083 Manharashtra, indha.

CIh - LT4995MH1983PLCO52384

Tel Mos. 91-22-29266666 Fax No. 91-22-28365992 email id: investor@rolia.com, website, www rolia.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2017

{In T Crores)

Previous Corresponding Prevmll.'s
> . 3 Months 3Months |3 Months Ended Year to Year to date | Accounting
o, Particulars Ended Ended ih Previcis Yest date ended ended Year

31-12-17 30.09-17 314216 31-12-17 31-12-16 Ended
31-03-17
(Unaudited)| (Unaudited) (Unaudited) (Unaudited) | (Unaudited) {Audited)
1 |income from Dperations
a. Revenue from operations 770.24 748.77 911.23 2,242.89 2,448.60 3,179.88
b, Other Income 3.49 11.38 8.20 17.64 15.30 43.68
Total Income 773.73 760.15 919.43 2,260.53 2,463.90 3,223.56
2 [E
a. Cost of materials & Technical Subcontractors 340.08 325.69 450.02 948.68 1,036.09 1,329.61
b. Employee benefits expense 143.33 14130 164.32 429.08 541.93 703.96
c. Finance Costs 159.93 153.83 143.90 461.09 394.49 562.08
d. Depreciation and amortization expenses 66.80 66.57 66.59 199.10 155.14 263.09
e. Other expenses 44.17 34.89 42.14 123.95 148.44 191.66
f. Exchange Difference (Gain) / Loss (13.74} 9.88 16.09 7.27 32.67 (5.34)
Total Expenses 740.57 732.16 883.06 2,169.17 2,348.76 3,045.06
Profit/{Loss) From Operations Before Exceptional items and Tax (1 - 2) 33.16 27.99 36.37 91.36 115.14 178.50
4 |Exceptional Item:
Provision cum Write off of Debtors = = 5 = 536.84
Profit/[Loss) from ordinary activities before tax (3 - 4} 33.16 27.99 36.37 91.36 115.14 (358.34)
& |Tax (Expense} / benefit
a. Current Tax (1.36) {0.90) (1.35) {3.55) (3.53) (5.51}
b. Deferred Tax 21.61 65.21 1.92 31.81 2.78 530.59
7 |Met Profit/(Loss) from c g operations (5 + 6) 53.41 33.30 36.94 119.62 114.39 166.74
Other Comprehensive income (Mot to be considered for EPS) 94.29 {13.77} (97.49) 64.62 (141.41) 109.24
9 |Total Comprehensive income for the period (7 + 8} 147.70 19.53 {60.55) 184.24 (27.02) 275.98
10 |Paid-up Equity Share Capital (F.V. T10/- each) 164.86 164.86 163.40 164.86 163.40 164.27
11 |Cther Equity 2,420.36
12 |Earnings Per Share (EPS) (of T 10/- each)
Basic EPS {in ¥} [not annualised) 3.2 2.0 2.3 7.3 7.0 10.2
Diluted EPS {in T} {not annualised) o 2.0 2.2 7.1 6.9 10.0
SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2017
{in T Crores)
" Previous
) 3 Months ;m :: ac;:::::::;li Year to Year to date | Accounting
Particulars Ended : date ended ended Year
sgaggy | ded  |nPreviousVer] oyana7 31-12-16 Ended
30-09-17 31-12-16
31-03-17

{Unaudited}| (Unaudited) {Unaudited) (Unaudited} {Unaudited) {Audited)
Segment Revenue
Enterprise Geospatial & Engineering Solutions 286.23 331.15 237,12 928.56 679.03 1,000.68
System Integration & Enterprise IT Solutions 484.01 417.62 674.11 131433 1,769.57 2,179.20
TOTAL 770.24 T48.77 911.23 2,242 39 2,448.60 3,179.88
Less: Inter segment revenue = = - 4 - -
Net sales/Income From Operations 770.24 748,77 911.23 2,242.89 2,448.60 3,179.88
Segment Results Profit/ (Loss) before tax and interest from each segment
Enterprise Geospatial & Engineering Solutions 157.81 167.47 152.02 506.62 369.10 558.54
System Integration & Enterprise IT Solutions 84.85 79.42 102,73 23456 353.04 396.11
TOTAL 242,66 246.89 254.75 741.18 72214 954.65
Unallocated
Less: Finance costs 155.93 153.83 143.90 461.09 394.49 562.08
Less/(Add): Exchange difference gain/(loss) (13.74) 9.88 16.09 727 3267 (534
Less: Depreciation and amortization expense 66.80 66,57 66.59 199.10 195.14 263.09
Add: Un-allocable income 3.49 11.38 8.20 17.64 15.30 43.68
‘Total Profit Before Tax 33.16 27.99 36.37 91.36 11514 178.50
Exceptional Trem # 7 2 - e 536,84
Profit/(Loss) after exceptional item before tax 33.16 2799 36.37 91.36 11514 (358.34)
Tax (Expense} / benefit 20.25 5.31 0.57 2826 {0.73) 525.08
Net Profit/ (loss) 53.41 33.30 36.94 1159.62 114.39 166.74
Notes on segment information: Segmental Capital employed: Fixed assets used in the Company’s business or liabilities contracted have not been identified to any particular
reportable segment. The Company believes that it is currently not practical to provide seyment disclosures relating to total assets and liabilities.

Notes
1 The above results were reviewed by the Avdit Committee and approved by the Board of Directors at its meeting held on February 14, 2018,
2 the W J‘.\lldltt!rs of the Company have carried outa Limited Review of the financial results tor the quarter  vear to date period ended December 31, 2007,

AN .
! ¢

Ah“}' the s n"tu; c'p.{,athc company has received the assessment order for the assessment vear 2005-10 with a demand of Rs. 102 Cr. on account of varions Jdisallowances,
Vi mmp ANy h.\s\{'kﬂj ‘n appeal against the order and the same is under consideration.
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sating, Liss (UL avaiiable for sel oif against Buture

Koty international e, a wholly owned Us based subsidiary company, had recognized deterred tasasset an X
prodits Consequent upon the enactisent of Tax Cuts and Jobr Act (Tax Retorm}, additional puidance o ticabi
Lesses, which may sesult in either increase or deciease in the Net Operating Loss amd consequertly on Pricrred Tan Asset. Impact of the same will be acconnted for in (4

uha e espected with regard to detesmination of Cperating

and annual financial statements for the year ended 3st March, 2008,

Un 12th Februany 2018, Company along with its certain international subsidiaries, entered inte an agreement to implement @ restructuring ot its Senior Notes issued by its
US based subsidiaries, with an adhoc committee of hobiers of Senior Notes, Company has made an announcement of the same which is filed with the NSE, BSE and
Singapore Stock Exchange as well as available on company’s website.

Other Comprehensive Income is not to be considered tor the purpose of com putation of earning per share as per Ind AS.
Previous peried figures are regrouped/ rearranged wherever necessary.

On Behalf of Board of Directors
For Belta India Limited

,,

Place : Mumbas
Director  Finance & Corporate AfTairs

Date : February 14, 2018




N. M. RAIJI & CQO.
Chartered Accountants
Universal Insurance Buitding.
Pherozeshah Mehta Road,
Mumbai-400 001, INDIA
lelephone: 2287 O00H
2287 3463
felefan @91 (22) 2282 8640

F-mail - nmchote nmraiji.com

Independent Auditor’s Review Report to
The Board of Directors of
Rolta India Ltd.

Introduction

We have reviewed the accompanying statement of unaudited financial results of Rolta India Limited
(the “Company”) for the quarter and nine months ended December 31, 2017, which are included in
the ‘Statement of Unaudited Financial Results for the quarter and nine months ended December 31,
2017, together with the relevant notes thereon (the “Statement”). The Statement has been prepared by
the Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015’) read
with SEBI circular dated July 5, 2016. The Statement is the responsibility of the Company’s

management and has been approved by the Board of Directors. Our responsibility is to issue a report
on the Statement based on our review.

Scope of Review

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus, provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Opinion

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with Ind AS and other
recognized accounting practices and policies and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 read with SEBI Circular dated

July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For N. M. Raiji & Co.
Chartered Accountants
Firm Registration No.108296W

4/

Vir::?' . Balse
Partner

Membership. No.: 39434

Place: Mumbai
Date: February 14, 2018
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ROLTA INDIA LIMITED

Regd. Office @ Rodta Tower A Rolta Technology Park, MIDC, Aadheri (Easty, Mumbai - J00 093 Maharashiea, india.
CIN 2 L7S990N 989 PLOCUS2384
Tel. Nos. 91-22-20266666 Fax No. 91-22-28363992 enail id: investorarolta.com, wehsiter www.rolti.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2017

(In T Croves)

Previous 3

Corresponding

Previous

3 Months Months 3 Months Yeur to dute Year 1o dute Nt i
Sr. Particulars Ended Ended Ended in ende ended \.r'c'.nr Endu':l
No. 31-12-17 30.0.17 Previous Year 31-12-17 31-12-16 31-03-2017
31-12-16
{Unaudited) | (Unawdited) {(Unaudited) (Unaudited) | (Unaudited) {Audited)
1 {Income from Operations
a. Revenue from operations 387.66 422,18 34389 1.196.55 1.070.06 1.434.91
b. Other Income 2.96 2.08 4.74 7.49 11.05 13.52
Total Income 390.62 424.26 348.63 1,204.04 108111 1,468.43
2 |Expenses
a. Cost of materials & technical subcontractors 12254 179.07 31.68 420 66 104.38 374.20
b Emplovee benefits expense 2451 22.39 34.63 72.12 114,80 137.73
¢, Finance costs 63.940 51,59 42 63 16635 G} 82 135,99
d. Depreciation and amortizalion expense 25.00 24.74 24.52 74.57 68.72 95.01
e Other expenses 1541 10.69 1531 41.87 60,25 74.37
f. Exchange difference (GainlLoss (13.67) 11.43 19.66 236 26.14 (1130
Total Expenses 237.69 299.91 168.45 777.93 469.11 825.96
3 |Profit/{Loss) from operations before exceptional items and tax (1 - 2) 152,93 124.35 180,18 426.11 612.00 642,47
4 |Exceptional Item 68.00 68.00 83.40 204.00 314.60 536.84
5 |Profit/{ Loss) from ordinary activities before tax (3 - 4) 84.93 56.35 96,78 222.11 297.40 105.63
& |Tax (Expense) benefits
Current Tax - - - - - -
Deferred Tax (6.82) (15.56) 1.92 {40.76) 278 (014}
7 |Net Profit/(Loss) from continuing operations (5 + 6) 78.11 40.79 98.70 181.35 300.18 105.49
8 |Other Comprehensive Income (Not to be considered for EPS) (0.33) (0.52) 12.21) (0.99) (10.62) (D.66)
9 |Total Comprehensive income for the period (7 + 8) 77.78 40.27 96.49 180.36 189.56 104.83
10 |Paid up Equity Share Capital { F.V. T 10/~ each) 164.86 164,86 163.40 16486 163.40 164.27
11 |Other Equity 3.741.49
12 |Earnings Per Share (EPS) (of T 10/-each)
Basic EPS (in ¥) _ (not annualised) 4.7 2.5 6.1 1.0 18.4 6.3
Diluted EPS (in T} (not annualised) 4.6 24 5 10.7 18.0 6.3
Notes

| The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 14, 2018.

2
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The Statutory Auditors of the company have carried out a Limited Review of the financial results for the quarter/year to date period ended December 31, 2017.

Exceptional item represents provision made against an item previously dealt with as a contingent liability where in the opimon of management, it is probable that the outflow

of resources will be required to settle the same in due course

After the quarter end. the Company has received the assessment order for the assessment year 2015-16 with a demand of T 109 Cr. on account of various disallowances. The
Company has filed an appeal against the order and the same is under consideration.

Other Comprehensive Income is not to be considered for the purpose of computarion earing per share as per Ind AS.

Segment information has been presented in the Consolidated financial statements as per Ind AS.

Previons period figures are regrouped/rearranged wherever necessary.

Place @ Munmbai
Date : February 14, 2018
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On Behalf of Board of Directors
For Rolta India Lynited




