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10th February, 2018 

To, 	 To, 
BSE Limited 	 National Stock Exchange of India Ltd 
Corporate Relationship Department, Exchange Plaza 5th  Floor, 
25th Floor, P J Towers, 	 Plot no. C/i, G Block, 
Dalal Street, Fort, 	 Bandra Kurla Complex, 
Mumbai - 400001 	 Bandra (East), Mumbai - 400051. 
SECURITY CODE NO. 514286 	SECURITY CODE NO. ASHIMASYN 

Dear Sir, 

Sub: Outcome of Board Meeting held on today, i.e. 10th  February,2018 to 
consider and approve unaudited financial results for the quarter and nine 
months both ended on 31st December,2017 along with Limited Review Report 
[Regulation 30(6) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 20151 

This is to inform you• that at the meeting of Board of Directors of the Company 
concluded today and the Board approved the Unaudited Financial Results of the 
Company for the quarter & nine months both ended on 31st  December, 2017 and 
considered and took note of the Limited Review Report of the statutory auditor 
thereon. 

The meeting of Board of Directors commenced at 12.00 noon and concluded at 1.30 
p.m. 

We request you to kindly bring the above information to the notice of the members. 

Thanking You, 
Yours Faithfully, 

For Ashima Limited 	Ll 

Oi;en M, hadevia 
Company Secretary 

T 	E 	X 
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Visit us at http://www.ashima.in  
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7th Floor, Heritage Chambers 
B/h. Bikanerwala, Off S.M. Road, 
Nr. Azad Society, Nehru Nagar, Ahmedabad-380 015. 
Phone (B) 079 - 2647 2000 E mail: contact@mmsco.in  
Website : www.mmsco.in  

MUKESH M. SHAH 	i ; CO. li 
I CHARTERED ACCOUNTANTS 

AHMEDABAD MUMBAI BAN ALORE 

Limited Review Report on Quarterly Financial Results of Ashima Limited pursuant to 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 

To, 

The Board of Directors, 

Ashima Limited, 

Ahmedabad 

We have reviewed the accompanying statement of unaudited financial results of Ashima 

Limited ['the Company'], for the quarter and nine months ended on December 31, 2017 ['the 

Statement'] attached herewith, being submitted by the company pursuant to the requirements 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. 

Attention is drawn to the fact that the figures for the corresponding quarter ended December 

31, 2016 including the reconciliation of profit under Indian Accounting Standards [Ind-AS] of the 

corresponding quarter with profit reported under previous GAAP, as reported in these financial 

results have been approved by company's Board of Directors but have not been subjected to 

review. 

This statement is the responsibility of the Company's Management and has been approved by 

the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in theInd-AS 34, "Interim Financial Reporting" prescribed 

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to issue a report on 

these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements 

are free of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provides less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

The unaudited financial results of the Company for the quarter and nine months ended 

December 31, 2016 included in this Statement, are based on the previously issued results of the 

company prepared in accordance with the Accounting Standards as per section 133 of the 
Companies Act, 2013, read with Rule 7 of the Companies [Accounts] Rules, 2014, ["previous 

GAAP"]. Those unaudited financial results prepared under previous GAAP were reviewed by the 

predecessor auditors, whose limited review report dated 11th  February, 2017 expressed an 

unmodified opinion on those unaudited financial results. Management has adjusted those 

unaudited financial results for the differences in the accounting principles adopted by the 

Company on transition toInd-AS and the adjustments have been reviewed by us. 

Our report is not modified in respect of this matter. 



7th Floor, Heritage Chambers 
B/h. Bikanerwala, Off S.M. Road, 
Nr. Azad Society, Nehru Nagar, Ahmedabad-380 015. 
Phone : (B) 079 - 2647 2000 E mail: contact@mmsco.in  
Website : www.mmsco.in  

CHARTERED ACCOUNTANTS 

AHMEDABAD • MUMBAI. BAN3ALORE 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with appicable Ind-AS 

prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other recognized accounting practices and policies generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 3 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified bM  SEBI circular 

No. CIR/CFD/FAC/62/2016 dated 51h  July, 2016 including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For Mukesh M.Shah & Co 
Chartered Accountants 
Firm Regn. No. 106625W 

Place: Ahmedabad 

Date: February 10, 2018 ( 	* 
aath 

SuvratS. Shah 
Partner 
Membership No. 102651 


