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Ta, Dated: 30t May, 2017
The The
BSE Limited, National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1,
Rotunda Bldg, Dalal Street, G Block, Bandra- Kurla Complex
Mumbai- 400 001 Bandra (E) Mumbai - 400 051.
H EOF B D MEE 05.201
REF: : SITASHREE, SCRIP : 1, ISIN: INE 1
Dear Sir/ Ma'am,
We are pleased to inform you that at the meeting of the Board of Directors of the Company held on
today i.e. 30t May, 2017 commenced at 04:00 P.M. and concluded at 06:300 PM. at the registered

office of the Cpmpany situated at 332/4/2, R.D. Udyog Nagar, Palda Nemawar Road, Mathurawala's
Colony, Indore - 452020 (M.P.), along with other agenda items inter alia the following were
considered and approved by the Board of Directors of the Company;

1. As_per regulation 30(2) of the SEB[ (LODR) Reg. 2015 read with SERI Circular No.
CIR/CE im (g

* Board has accepted, the resignation submitted by Mr. Ganesh Prasad Sharma,
Independent director ot the Company due to his pre- occupations; w.e.f. 30.05.2017
and thereby placed appreciation for contribution during his tenure as the
Independent director of the Company.

e Board has accepted, the resignation submitted by Mr. Manna Lal Sethi, Non-executive
director of the Company due to his pre- occupations; w.e.f. 30.05.2017 and thereby
placed appreciation for contribution during his tenure as the director of the Company.

2 r ulati 2015
E{ﬂ{;;ﬂggf‘.ﬂg{ 2/2016 dated july 05 2016; Audited Fmanmal Results for the Quarter and Year
ended on 31% March, 2017, prepared as per applicable Indian Accounting Standards and
Schedule 111 of the Companies Act, 2013.

We are enclosing herewith the gpproved "Audited Financial Results” for the quarter and year
ended on 31st March 2017, under Clause 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 along with a copy of Independent Auditors Report and
Statement on Impact of Audit Qualifications (for audit report with modified opinion).
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The aforesaid results are also being disseminated on Company's website at www.sitashri.com.

This is for the information to Exchange and Members thereof.

Kindly take the same on record and oblige.

Thanking You,
Yours Sincerely,
For, Sita Shree Food Products Limited
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Dine awal

Chairman cum Director

DIN: 00348853
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Sita Shree Food Products Limited

H.eglal.crm! office | 3324 /2, RB.D, Udyog Nagar, Nemawar Road, Palda, Indore {M.P)

CIN - L15314MP1996PLC0O10741

FART I
Statement of Audited Standalone Finandal Results for the Quarter Ended March, 2017
4 Rs. [In Lacs)
“Particulars 3 months ended Year to date flgures
ar
Mo, 3312017 12/31/2016 33172016 37312017 3312016
(Refer Notes Below) {audited) {audited) (audited) | (audited) {audited)

1 |Income from Dperations g RIRWIRTRErES | PP
[a) Met Sales / Income from ODperations (Net 321375 TO%6H 26,262.76 14,663.71 7571429
| _[of Excige Duty] sroic ) . S -

[b}l Qcher {rpr."raung]m:nml: ) B5.01 5.9 59.00 163.78 A6H. 28|
- Tntnl Income from 'ﬂ[.‘ll!l‘atllms [Ni!t] 3,298.75 BO6.5T Z6,321.76 14827 AR TH1BZ.AT

2 E:penses R Ei N
[} Cost of Matefinls Consumed 271796 | §.227.30 26,820.87 16,221.44 T2E30.00
(1) Purchazes of stock for I:Fradlng A.crlv]q.r - 0.00
(c] Changles in Inventories of Finished Goads, [127.33) 2.872.26 {1,265.17) B,657.90 -2100.64

Work-in-Progress and Stock-in-Trade
[d] Employes Benefits Expensa 50.75 3xe6 | 5847 17465 24121 |
[} Depreciation and ﬂmﬂrtlsnﬂun Expanse 141.46 14217 147.14 56794 SHELGT
() Other Expenses DEY.H4 216,31 205.19 2,130,083 271673
=] qua_l_ﬁ;gpg_@_n_!q_ 377266 B.490.78 25,966.50 29,751.94 408491

3 |Profit / (Loss) from Operations before (473.91) (7.684.21) 355.26 [14,924.46) 209766
Other Income, Finance Costs and
Exceptional ltwms (1-2) _

4 |Other Income x - —— = "

5 |Profit § [Loss) from Ordinary Activitles [473.91] [7.6E4.21) A55.26 [14,924.46) 2,097 66
Before Finance Costs and Exceptional
[tems (3 + 4] - 3 =

6 |Flnance Costs 1,342,24 108,62 703.33 2,733.48 2080.67

7 |Prafit / {Loss) from Ordinary Activitles {1,816.15] (7,792.83) [(348.073|  [17.657.94] 1699
After Finance Costs But Before Exceptional

 |mems (s 6) =
] {1,816.15] frrezen|  peeoen|  nzesten|
10 |Tax Expense = i 1503 | 15.62 451 _AE66
« Current Taxr R R - - (6980} -
|Deferred Tax 1503 | 15.62 11431 G060 11431

11 |Net Profit/ [Losg) fram Ul‘dlnary activities [1.831.1H) (7. B0B.45) (392.58) (17,713.60) [100.56)
after Tax (32 10}

12 |Extraordinary ltems (Met of Tax Expense Bs. = o 0

_Nil_ Lakhs) R ) . I

1% |Net Profit / (Loss) for the Period (11 £ 12) [1.831.18) (7.808.45) [392.58) (17,713.60] [100.56)

14 Ht_:l:-Cn‘n'rmll'L_n'g Intarest =

15 |Net Profit / {Loss) after taxes and share of [183118)]  (7B0B.45)|  (39rsm)|  [17713.60] (10056
profit of associates A= it

__|Mrher Comprehensive ncome - 41.81 {5749} - -

16 WHI.““‘N‘*WSW# Income E (1,789.37| [¥.B65 494} [F9250}  [17,713.60)

I ital | 278342 2,THI A2 2,783.42 278342
{!-uﬂ’.llw,_oﬂ{-: tfll,-' ¢a|.h] = S

17 ii| Paid up Preference Share Capital 3.300.00 330000 3,300.00 3,300,000
{Face Value of Rs. 10/- each) - e T T T

18 |Reserve excluidng Revaluton Heserves as per [14,194.81] (1236344} 3516.79 [14,194.8H1]

Balance Sheet of Previous Accounting Year
194( |Earnings per Share (before o
* |extragrdinary iems]
_|[of Rs. 10/- each] [not annualised): R
(2], [6.58) [28.05] (1411 63641 (031)
(b} Diluted B [6.58) [28.05) {1.41] [63.64) (0an
1900 Esmiug;sperﬂhare {aﬂer
- |extraordinary Items] _ |
|{af As. 10/- each) [not annualised): S e
(a) Basic (6.58) (26.05] (141) (63.64) {031)
;u}| Diluted [6.58] (20.05] (1411 [63.64] {031]
Notes: | 1 ==
U | The above results have heen reviewed by the Audit Committea and approved by the Board of Directors at their D
___|respective meetngs held on 30th May, 2017 ’

2 |The abave results have been reviewed h].l the sr.:nulnr:,r amwditors of the company as prescribed under the 5}-];| {Lhil:ing

_Dhllmtlnnnnd Diaclosure Requirement) Regulations, 2015
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D1-Apr-2015.

(U] ro the Companies Act, 2013 applicable to Companies that are required to comply with [nd A5,

_produced separately.

_ 5Sita Shree Food Products Limited

Registered affice : 332

CIN - L15314-HP1‘]!I&P1.CE1|]'?41

This Statement has been prepared in aceordance with the Companies [Indian Accounting Slan.dn.rds:l Rules, 2015 {Ind
A5}, proscribed ufs 133 of the Companies Act, 2013 and other recognised accounting praceices and policies to the
extent applicable. Beginning 01-Apr-2016 the Company has for the first dme adopted Ind AS with a transition date of

The format for audited Quarterly Results as prescribed in SEBI's ciroular CIR/CED/CMD/15,/2015 dated 30-Kov-2015
Tras been maodified o comply with requirements of SEBF's ciroular dated 03-ul-20186, Ind AS and Schedule B (Division

These financial results do not include IND AS complied results for the previaus year ended M.\rdl .sJ. mzulﬁ as the same
are nat ﬂliﬂilnl'lﬂr_'hli per SER's :lr:uhlr 1i1lul rul:}J 5, 2016,

The pravious _r,'e;aJ'f quarter ﬁgurﬁ and quarte'r have been regrouped freclassifled wherever required,

The IND AS mmpilant figures of the l:urrrspnndlng qunrtn:r of the prﬂllnus ]mar - have nat been suhjenreti o limlted

review or an audic. However managenent has exercised necessary due dilligence to ensure that such financial results

_provide a true and Fair view of its affairs.

Tha Cnmpan]r has identificd reportable business segments namely Flour', "Soya’ and "Real estace’, Tasults of which are

The aferesaid audited Financial results will be uploaded an the C.ﬂ.lT-lF.I.aI'II.}"S website www_sitashricom and will also be
availaible on the website of the Nadonal Stock Exchange of India Limiced waww nseind ia.com and BSE Limited
www.bseindia.com for the benefit of sharcholders and investars.

-'I.'.ht'.l-;ig'urns of last quarter arae the bala ncing ﬂéurr_hs hetween audited figures in respect of Full Anancial year and the

publishad year to date figures up o the third quarn.-r of current financial year,

Reconciliation u‘.fi"l'n't P.rui'r,.fl.uss far the. quarter ended March 31 017 rn'pnrtnd under [GAAP to IND AS.

Rs. (In Lacs)| -
Quarter ended 31
ralicuins march 2017 | -
Standalone |
Profit after tax as per Indian GAAP «17713.60 |
Prafit after tax as per IND AS 1771360 i o=




 CIN-L15314MP1996PLCO10T41
PARTH =000
Information for the Quarter Ended march, 2017

R=. [In Lacs)
3 months ended Year Lo date figures
~ Particulars
5r. Mo,
33152017 127312016 3/31/2016 33172017 3312016
{audited) [audived) {audlted) {audlted) (audited)
1 |SEGMENT REVENUE _
ill i 3.213.74 799.78 | 2626276 | 1466371 75714.29
FLOUR DIVISION GH01 GGG | 2407360 731337 53615.28)
SOYA DIVISION 309223 9423 Z.145.55 7,146.58 1604045
REAL ESTATE DEVELOPMENT _ 23.50 4496 4361 | 20376 | 5E.52
NET OPERATIONAL INCOME 2213.74 TY9TH 26,262.76 14,663.71 T5714.29
2 |SEGMENT RESULTS _
(GROSS PROFIT/{LOSS) BEFORE TAX &
INTEREST FROM EACH SEGMENT)
[ MANUFACTURING ACTIVITIES 2096 (739564) 101192 | (133zien|  s17291
947 [4,03%9.26] _H90.B0 (el1851)) 26E010
1149 (3,35 .36 12112 (720330} 149272
_ 1286 2187 1582 10E%6 | _ 30073
3383 ) 172T1L7T) 1,027.74 | (13,212.84]( = 4203.64)
LESS: INTEREST & FINANCIAL CHARGES 134224 | 108.62 70333 273348 T 20H0.67
 DEPRECIATION _ L4146 142,17 147.14 56794  5Aa.61
NET OF UNALLOCAALE EXPENDITURE 46062 76,03 525,34 1,143.68 1517.37
PROFIT BEFDRE TAX (AFTER PRIOR (191039} (7.698.59) (348.07)| (17.657.94] 16,99
PERIOD ADJUSTMENTS)
3 |SEGMENT DETAILS —
[SEGMENT ASSETS)
FLOUR To9al4a | B6E13E 29,396,535 THel46 2939853
SOYA - 7,951.90 16,309.42 TH01.51 1A309.42
REAL ESTATE DEVELOPMENT _o@23sam ) 00 2¥s31) 0 1saF1 | 27531
UNALLOCABLE ASSETS 1,13630 2,14B.85 982,29 214685
[SEGMENT LIABILITIES) C
FLOUR 7 2,654.18 2E9154 | 1702747 _ 1702747
ST A 236947 2,562.10 2,479.03 2,38 #4703
REAL ESTATE DEVELOPMENT TOTAL 100 26,18 3075 ~inoa | 3ngs
UNALLOCARLE LIARILITIES 19,974,71 1H,804,59 18,585,60 19,974.71 1B585.60
CAPFITAL EMPLOYED [B,111.39] {6,280.01] __ 10,009.26 [B,111.39] LO009.26
Notes- |

EThc Company has reported segment infermation as per Indian Accounting Standard 103 "Dperating Scgments"[IND AS |
1 :‘lﬂﬂ}. The identfication of aperation segments is consistent with performance assessment and resource allecation by
the management.




Sitashree Food Products Limited

Registered office : 332/4/2, R.D. Udyog Nagar, Nemawar Road Indore (M.P )

Statement of Asset and Liability

CIN - L15314MP1936PLCO10741

' Statement of Assets and Liabilities PR
Particulars 312017
A EQUITY AND LIABILITIES
1 Shareholders' Funds
(a) Share Capital 6,083.42
(b) Reserves and Surplus (14,194.81)
Sub-total - Shareholders' Funds {8,111.39)
2 Non-Current Liabilities
(a) Long-term borrowings 1,936.11
(b} Deferred Tax Liabilities (Net) 909.27
{c) Other long-term liabilities 7.10
(d) Long-term Provisions 12.75
Sub-total - Non-Current Liabilities 2,865.23
3 Current Liabilities
(@) Short-term borrowings 16,527 17
) (b) Trade Payables 3,233.08
{c) Other Current Liahilities 2,382.80
{d) Short-term Pravisions -
Sub-total - Current Liabilities 22,143.14
TOTAL - EQUITY AND LIABILITIES 16,896.98
B ASSETS
1 Mon-Current Assets
{a) Fixed Assets 7.873.73
(b} MNon-Current Investments 4.20
{c] Long-Term loans and Advances 322.85
{(d} Other Non-Current Assets 194.74
Sub-total - Nen-Current Assets 8,395.51
2 Current Assets
(a) Inventaries 351.27
(b) Trade Receivable 7,730.39
{c) Cash and Cash Equivalents 370.37
T (d) Short-Term loans and Advances 46.98
(g) Other Current Assets 246
Sub-total - Current Assets 8,501.46

TOTAL - ASSETS

16,896.98
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M.K. Shah

B.Com., FC.A.

AUDITOR’S REPORT ON QUARTERLY FINANCIAL RESULTS AND
YEAR TO DATE RESULTS OF THE COMPANY
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

" To Board of Directors of
Sita Shree Food Products Limited

1. We have audited the quarterly financial results of Sita Shree Food Products Limited for the
quarter ended 31st March, 2017 and the year to date results for the period 01.04.2016 To
31.03.2017, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These quarterly financial results as well as the year to date financial
results have been prepared on the basis of the interim financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an opinion on
these financial results based on our audit of such interim financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under
Section 133 of the Companies Act, 2013 read with relevant rules issued there under; or by
the Institute of Chartered Accountants of India, as applicable and other accounting
principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards .cquire that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion. : ‘

3. Inour opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and subject to




M.K. SHAH & ASSOCIATES

TR CHARTERED ACCOUNTANTS D e e Ry

City Plaza, 564 M.G.Road, IInd Floor, Chamber No. 207, Near Regal Talkies,
Indore-452 001 ®:2536214 Mo0b.:94250-57217 Fax:2534495

M. K, Shah

B.Com., FCA.

(ii) Basis for Qualifying Conclusion:-

1) The company is not regular in depositing undisputed statutory dues including
Provident Fund Employees State Insurance, Income Tax, Sales Tax, Wealth Tax,'
Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and any other
statutory dues with the appropriate authorities and we have been noticed that there
are following arrears of outstanding statutory dues as at the last day of the financial
year under audit for a period of more than six months from the date they became

payable as on 31.03.2017 .

ENO. STATUTORY LIABILITIES AMOUNT
1 | CST PAYABLE 94347
2 | ES.I.C. PAYABLE 16099
3 | ENTRY TAX PAYABLE 55681
4 | INCOME TAX PROVISION & INTEREST 9849829
5 | PF PAYABLE 245512
6 | PROFESSIONAL TAX EMPLOYEE 140400
7 | PROVISION FOR DIVERSION TAX 383370
8 | SERVICE TAX PAYABLE 561486
9 | TDS 2147366
10 | VAT TAX PAYABLE 9912939.33
11 | WORK CONTRACT TAX 600

(ii) According to the information and explanations given to us, the Company has defaulted
in repayment of dues to a financial institution, bank & loan accounts of the company has
been classified as NPA by Banks . The Company doesn’t have any borrowing by way of

debentures from government.

(iii) The entire net worth of the company has been erroded as the company incurred huge
losses during the year. The total losses is exceeded against the capital of company as on

31.03.2017.

Place of signature: Indore
Date: 30.05.2017

For M.K. Shah & Associates
Chartered Accountants

Reg. No. 0020%7C

(Proprietor)
Membership.No.: 400-71199
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M No 071199 \:




Statement on Impact of Audit Qualifications for audit report with modified opinion
submitted along-with Annual Audited Financial Results

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

F Statement on Impact of Audit ualifications for the Financial Year ended March 31,2017 l

L SL Particulars Audited Figures | Adjusted Figuresj
No. (as reported (audited figures |
before adjusting after
for qualifications) adjusting for
qualifications)
1. Turnover / Total income 14827.48 14827.48
2. | Total Expenditure 32541.08 | 32541.08
3. | Net Profit/(Loss) (17713.60) (17713.60) N
4. Earnings Per Share (63.64) (63.64)
5. Total Assets 16896.98 16896.98
6. | Total Liabilities 25008.37 25008.37
7. Net Worth (8111.39) (8111.39)
8. Any other financial item(s)
(as felt appropriate by the
management)

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification: Qualified Opinion

Adverse Opinion

b. Type of Audit Qualification : Qualified O

pinion / Disclaimer of Opinion /

¢. Frequency of qualification: Whether appeared first time / repetitive / since
how long continuing - First Time & Income Tax Repitative Last 3 Years

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: Non Quantifible

e. For Audit Qualification(s) where the impact is not quantified by the auditor

() Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:

Thﬁ | T

(iii) Auditors' Comments on (i) or (ii) above: Non Quantifiable

|
i
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Signatories:

s Mr. Dinesh Agarwal
(CFO)

= Mr. Sunil Garg
(Audit Committee Chairman)

i,
nan & ot
* M.K.Shah ///%\_"all & 4 G'.xk::;x
(Statutory Auditor J )\

ﬂ. »

Place: Indore

Date: 30.05.2017




