NITIN FIRE PROTECTION INDUSTRIES LTD.

Date; February 11, 2007

To, Ta,
General Manager, | Listing Department
Listing Operation, Mational Stock Exchange of India Limited
BSE Limited, Exchange Flaza, Plot No. Cf1, G Block.
P.J. Tewers, Dalal Street, Bandra Kurla Complex, Bandra (E}, |
Murmbal — 400 001, Mumbai - 400 051
Company Code No. 532854 Scrip Code : NITINFIRE
Dear Sir,

Sub. : Outcome of Board Meeting under the SEBI (LODR) Regulations, 2015 |

With reference to above, we hereby inform you that the Board of Directors of the Company at their

| meeting No. 1/2017 held on Saturday, February 11, 2017 which commenced at 12.20 p.m, and concluded

l t 28, p.m. the branch office of the Company at 501, Delta, Technalogy Street, Hiranandani Gardens
o Powai, Mumbai —400 076, has, inter alia, considered and approved the following business:

i

I The Unaudited standalone & consolidated Financial Results for the quarter and nine months
ended December 31, 2016 along with the Limited Review Report thereon issued by the M/s. |
Haribhakti & Co. LLP and M/s, Deloitte Haskins and Sells LLP, loint Statutory Auditors;

il Moting resignation of the Independent Director Mr. Ramakant Nayak;

iii) Re-constitution of the Audit Committee by designating Mr, Satish Kumar Dheri, Independent
director of the Company as Chairman of the Committee and Stakeholders’ Relationship
Committee by inducting Mr. K. H. Vaidyanathan in place of Mr, Nayak;

i) Code of Conduct under Regulation {1} of the SEBI {Prohibition of Insider Trading) Regulations,
2015; and
W) Re-designating Mrs. Padmaja Mair, Mon-executive cum Independent Director as Chairperson of

the Board till the next Board Meeting of the Company. Mr. Mitin M. Shah will remain as Mon-
executive (promoter) director of the Company,

Kindly acknowledge receipt.

Thanking yau,

Whole-time Director
DIN - 00073226

Nitin Fire Protection Industries Lll_'nll:ad
Read. Office we.f, 1stApri, 20163
fice No, 801 & 802, C-Wing,
Neelkanth Business Park, Kirol Road,

hvavihar (W), Mumbai - 400086,
Taﬂdﬂgz-wﬁ?mﬂ; Fax : 022-25701110

Bl ® & & W ¥ (€6 @ ©

Office : 501, Delta, Technology Street, Hiranandani Gardens, Powal, Murmbai - 400 078, INDIA,
al.: +81 22 4045 TO00 « Fax | +81 22 2570 1110 « Email : nitinfire@uwvsnl.com « Website : hitp:/fwww.nitinfire.com

*Fa1, wiftee : Fifem wrR dewsA Sewd fafis, wor, e, drfich e, e mEq, wad, §ad - 900 ows,
CIN MO L29183MH1995PLCOR2323  Subsidiary Offices | UAE, UK & Singapore.
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INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
NITIN FIRE PROTECTION INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Nitin Fire
Protection Industries Limited (‘the Company’) for the quarter and nine months ended December 3 I;
2016 (“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement, which is the responsibility of the
Company's Management and approved by the Board of Directors, has been prepared in accordance with
recognition and measurement principles laid down in Accounting Standard for Interim Financial Reporting
(AS 25), prescribed under Section 133 of the Companies Act, 2013 (“the Act™) read with relevant rules
issued there under and other accounting principles generally accepted in India. Our responsibility is to issue
a report on the Statement based on our review.

2. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India, This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit, and accordingly, we
do not express an audit opinion.

3. Attention is invited to following notes in the statement :

{a) Note 4 describing the reasons for not recognising provision for a claim of Rs. 501.33 lakhs by a
bank with respect to a derivative contract entered into by its erstwhile subsidiary company. As
stated in the note, the Company has filed a petition in the High Court of Bombay. Pending the final
outcome of the matter, we are unable to comment on the extent of provision required, if any, in this
regard.

(b) Note 5 describing the reasons for not recognising provision for diminution in the value of long-term
investment in equity shares of Worthington Nitin Cylinders Private Limited (WNCPL) amounting
Rs 4,578.44 lakhs as at December 31, 2016. In the absence of any assessment of the fair value of
the investment as required under Accounting Standard 13 ‘Accounting for Investments’ and audited
financial statements of WNCPL for the period subsequent to March 31, 2014, we are unable to
comment on the diminution, if any, on the carrying amount of the investment as at December 31,
2016.

(¢) Note 6 describing the reasons for not recognising impairment in the carrying value of claims
receivables shown under other non-current assets representing company’s share of costs in an un-
incorporated Joint Venture for Oil Block exploration amounting to Rs. 2,267.31 lakhs as at




December 31, 2016. As stated in the note, the Company and GAIL are engaged in arbitration
proceedings in Delhi International Arbitration Centre. Pending the final outcome of such
arbitration proceedings, we are unable to comment on the extent of impairment required, if any, on
the carrying amount of claims receivables as at December 3 1. 2016.

The audit report on the standalone financial statements for the year ended March 31, 2016 was qualified in
respect of matters stated in (a) and (b) above.

4. Based on our review conducted as stated above and subject to the possible effects of the matters described
in paragraph 3 above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with aforesaid accounting standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July, 5, 2016, including the manner in which it is
to be disclosed or that it contains any material misstatement.

HARIBHAKTI & CO. LLP DELOITTE HASKINS & SELLS LLP
Chartered Accountants Chartered Accountants

Firm Registration No. 103523 W/W-100018 Firm Registration No. 117366 W/W-00018
As

Sneha h Ketan Vora

Partner Partner

Membership No: 48539 Membership No: 100459

Place: Mumbai Place: Mumbai

Date: February 11, 2017 Date: February 11, 2017




INDEPENDENT AUDITORS® REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

To The Board of Directors of
Nitin Fire Protection Industries Limited

1.

(%]

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Nitin Fire Protection Industries Limited (‘the Holding Company®} and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group®). for the quarter and
nine months ended December 31, 2016 (“the Statement™) being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015, as modified by Circular No
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Stalement which is the responsibility of the
Holding Company’s Management and approved by the Board of Directors, has been prepared in
accordance with recognition and measurement principles laid down in Accounting Standard 25
“Interim Financial Reporting” as prescribed under Section 133 of Companies Act, 2013 read
with relevant rules issued there under and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™ issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Holding Company’s personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

The Statement includes the results of the following entities:

1) Nitin Ventures FZE

2) New Age Company LLC

3) Firetec Systems Limited

4) Eurotech Cylinders Private Limited

5) Nitin Global PTE Limited

6) Nitin Fire Protection Middle East FZE

We did not review the interim financial results of a subsidiary included in the consolidated
financial results, whose interim financial results reflects, total revenues of Rs. 1,087.14 lakhs and
Rs. 2,125.86 lakhs for the quarter and nine months ended December 31, 2016. respectively, and
total profit after tax of Rs. 1.13 lakhs and Rs.15.44 lakhs for the quarter and nine months ended
December 31, 2016, respectively, as considered in the Statement. This fnancial results have
been reviewed by other auditor whose report have been furnished to us by the Management and
our opinion on the Statement, in so far as it relates to the amounis and disclosures included in
respect of this subsidiary, is based solely on the report of the other auditor.




5. The Statement includes the interim financial results of two subsidiaries, whose interim financial
results reflects, total revenues of Rs. 25.532.73 lakhs and Rs. 82.068.72 lakhs for the quarter and
nine months ended December 31, 2016, respectively, and total profit after tax of Rs. 3,322.57
lakhs and Rs.9,222.53 lakhs for the quarter and nine months ended December 31, 2016,
respectively as considered in the Statement. These financial results have been reviewed by one of
the joint auditors and our opinion on the Statement, in so far as il relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on such review carried out
by one of the joint auditors.

6. The Statement includes the interim financial results of three subsidiaries which have not been
reviewed by their auditors. whose interim financial results reflects, total revenues of Rs. 1,221.23
lakhs and Rs. 4,286.74 lakhs for the quarter and nine months ended December 31, 2016,
respectively, and total loss after tax of Rs. 46.04 lakhs and total profit after tax of Rs.137.31
lakhs for the quarter and nine months ended December 31, 2016, respectively as considered in
the Statement.

7. Attention is invited to following notes in the Statement:

{a)  Note 4 describing the reasons for not recognising provision for a claim of Rs. 501.33
lakhs by a bank with respect to a derivative contract entered into by its erstwhile
subsidiary company. As stated in the note, the Holding Company has filed a petition in
the High Court of Bombay. Pending the final outcome of the matter, we are unable to
comment on the extent of provision required, if any, in this regard.

(b)  Note 5 describing the reasons for not consolidating the results of and not recognising
provision for diminution in the value of long-term investment in equity shares of
Worthington Nitin Cylinders Private Limited (WNCPL) an associate Company as at
December 31, 2016 of Rs. 2,397.89 lakhs (net of group’s share of loss up to March
2014). In the absence of any assessment of the fair value of the investment and audited
financial statements of WNCPL for the period subsequent to March 31, 2014, we are
unable to comment on the diminution, if any, on the carrying amount of the investment as
at December 31, 2016. As stated in the note, the results of WNCPL are not considered for
consolidation.

(c) Note 6 describing the reasons for not recognising impairment in the carrving value of
claims receivables shown under other non-curreni assets representing Holding
Company’s share of costs in an un-incorporated Joint Venture for Qil Block exploration
amounting to Rs. 2,267.31 lakhs as at December 31, 2016. As stated in the note, the
Holding Company and GAIL are engaged in arbitration proceedings in Delhi
International Arbitration Centre. Pending the final outcome of such arbitration
proceedings, we are unable to comment on the extent of impairment required, if any, on
the carrying amount of claims receivables as at December 31, 2016.

The audit report on the consolidated financial statements for the year ended March 31, 2016 was
qualified in respect of matters stated in (a) and (b) above.




8. Based on our review conducted as stated above and based on the consideration of the report of
the other auditors referred to in paragraph 4 above and subject to the possible effect of the
matters described in paragraph 6 and 7 above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the aforesaid Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated J uly, 5. 2016 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

HARIBHAKTI & CO. LLP DELOITTE HASKINS & SELLS LLP
Chartered Accountants ; Chartered Accountants
Firm Registration No. 103523W/ W-100048 Firm Registration No. 117366W/W-00018
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(
Snehal Shah Ketan Vora
Partner Partner
Membership No: 48539 Membership No: 100459
Place: Mumbai Place: Mumbai
Date: February 11, 2017 Date: February 11, 2017




