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14th November, 2016
To To
The Secretary The Manager,

Bombay Stock Exchange Limited | National Stock Exchange of India Limited,
Phiroze Jee Jee Bhoy Towers Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai 400 001 Bandra ( East),Mumbai - 400 051

Sir,
SUB: OUTCOME OF BOARD MEETING

This is to inform that at the Meeting of the Board of Directors of the Company held on Monday, at
11:00 AM, November 14, 2016 atthe Registered Office of the Company, the Board of Director
approved the Un-Audited Standalone and Consolidated Financials for the quarter and Half
year ended 30t September, 2016. © MEETING ENDe oy 18 00 yes

Yours faithfully,

Authorised Representative ™ &
(Dilip R Misser)

Regd. & Corporate Office : 155, Thiruvalluvar Salai, Kumarah Nagar, Sholinganallur, Chennai - 600 119. Ph ; 4915 7000, Fax : 4915 7009
US Headquarters : 85, Lincoln Highway, Edison, NJ 08820 USA. Tel : 732-549-9770 Fax : 732 767 6644 —
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T.R. Sarathy

Chartered Accountant
b} 6, Sapthagiri Colony,
\ Ashok Nagar,
Chennai 600 083.
Ph: 9381735153
CHARTERED ACCOUNTANT Email: sarathy20260@gmail.com

Limited Review Report

Review Report to the Board of Directors of Zylog Systems Limited

1. We have reviewed the accompanying statement of unaudited Consolidated Financial results of M/s.
Zylog Systems Limited (“the Company™) and its subsidiaries (together the Group) for the half year
ended 30th September 2016, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obiligation and Disclosure Requirements) Regulations 2016, except
for the disclosures regarding ‘Public Shareholding’, ‘Promoter and Promoter Group Share Holding’
which have been traced from disclosures made by the management and have not been audited by us.
This statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Qur responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

3. To the extent stated in paragraph 3(a) stated below. We did not review the consolidated financial
results of certain component entities that comprise the Group and are included in the accompanying
unaudited consolidated financial results.

We did not review the statement of the unaudited financial results of all subsidiaries and one branch,
whose unaudited half yearly financial results reflect to the total revenue of Rs. 99.70 ¢rs for the Half
year ended 30" September 2016. These financial statements and other financial information have not
been audited by us and we relied upon the financial statements furnished to us and our opinion on the
combined financial statements to the extent is based on the Financial Statements given to us.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2016 including the manner in which it 1s to be disclosed, or that
it contains any material misstatement.

T. R. Sarathy{ 4 [GHENNAI-83
Place: Chennai Chartered Accouri@its \iEM NO.
Date: 14" Nov 2016 Membership No: 0235}
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Statement of Standaione Unaudited Financials Results for the Half Year Ended 30th September 2016
Quarter Ended Half year Ended Year Ended
Sl No, Particulars Sep 30,2016 | June 30,2016 | Sep 30,2015 | Sep 30,2016 | Sep 30,2015 | March 31,2016
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1| Income from operations ] - L R i
(a) Net salesfincome from operations 421223 | 265894 | 305763 | 687117| 625298 13,940.84
| (b) Other operating income ) _ N N - -
""""" Total income from operations (net) - 421223 | 265894 |  3,057.63 6,871.17 625298 |  13,940.84
2| Expenses o e S - o
_(a) Employee benefits expense - 278741|  208551|  247412| 487262| 487731|  9,646.28
| (o) Otver expenses . | ewAs| 70924 | 86380  164637| 140676 829150
(c) Depreciation and amortisation expense+ 9801  20768|  (2,460.80) 26669 |  33965| 94864
Total expenses | 378325| 300243 87742 678568 662372 1883643
3| Profit/ (Loss) from operations before other income, finance costs
and exceptional items (1-2) 428.98 (343.49) 2,180.50 85.49 (370.74) (4,945.58)
4| Otherincome | st o8| @s9) 13258 804 27205
5{ Profit/ {Loss) from ordinary activities befere finance costs and
exceptional items (3 +4) 561391  (34331)  2,133.60 218.08 (362.70)]  (4,673.53)
6| Financecosts T 578 378 —_4 00 6.56 | 2359 | - 49.83 |
| 7| Prefit/ {Less) from ordinary activiies after finance costs but = ' o
before exceptional items (5 - 6) 55560 |  (347.08)  2,129.60 208.52 (366.29) (4,723.36)
" 8| Exceptional items 099 236 (1,15279) 335|  445801]  12076.23
8| Profit/ (Loss) from ordinary activities before tax (7-8) 55461  (349.44)| 328240 20517 |  (4,84429)  (16,799.60)
| 10| Taxexpense - ) TAAT| #508|  (259.13) 119.25 ,  (1455.38)
11| Net Profit/ (Loss) from ordinary activilies after tax (9 - 10) 480.45 (394.53)]  3,541.53 3592| (2,815.34)| )
_ : e . _ e R
3] Net Profit/ (Loss) for the pericd (11-12) 480.45 (394.53)|  3.541.53 8592 | (281534)]  (15344.22)
14l Share of orofit/ (loss) of associates . o & ! - R
15| Net Profit / {Loss) after taxes and share of profit / (joss) of
lassociates (13+14) S 48045|  (394.53) 354153 8592 |  (281534)]  (15344.22)
16| Paid-up equity share capital (Face Value of the Share shall be
__ [indicated) 2,949.64 294964 | 294964 2,948.54 294864 204964
17| Reserve excluding Revaluation Reserves as per balance shest of
previous accounting year (88,305.98)] (88,786.42)| (75,863.02)] (8830593) (75863.02)  (88,391.90)
13, Eéﬁlﬁ_@é per shara [be‘ore extracrdmary demE]TofRs 5/- each} T - ' S T E
(not annualised):
| (@Basic e 0.81 067 600 015 @m (6.0
| (bo)Dituted _ o 081 (67 800 015 (@mf (2601
18.ji| Eamings per share (after extraordinary items) (of Rs. 5/- each)
(not annualised):
| {a)Basic - i 081 067 6.00 015 @m0
(b) Diluted - 0.81 (0.67)] ~6.00 0.15 @m (@601
Notes :

1 The above resuits have been reviewed by the Audit Committea and approved by the Board of Directors at its Mezting held on 14-Nov-18.
2 The company has not made provisions for interest for all the borrowings since the company could not cbtain the confirmation of alance from

the lenders.

3 The Company has unpaid Statutory dues pertaining to the period the com ipany was under the erstwhile management. Presently the cempany has commenced the

payment of current statutory dues in a phased manner.

4 Previous period figures are regrouped / reclassifiad, to confirm to the current period classification,

Place : Chennai

Date :

Regd. & Corporate Office : 155, Thiruvalluvar Salai, Kumaran Nagar, Sholinganallur, Chennai - 600 119. Ph - 4915 7000, Fax : 4915 7009

14-Nov-16

For Zylog Systems Limited

Hon ' ble Justice Mr. S, Rajeswaran (Retd)
Administrator

US Headquarters : 85, Lincoln nghway, Edison, NJ 08820 USA. Tel : 732-549-9770 Fax : 732 767 6644
www.zsl. com, info@zsl.com
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Statement of Standalone Unaudited Financials Results for the Half Year Ended 30th September 2016
Quarter Ended Half year Ended Year Ended
SI No. Particulars Sep 30,2016 | June 30,2016 | Sep 30,2015 | Sep 30,2016 | Sep 30,2015 |March 31,2016
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Audited)
A | PARTICULARS OF SHAREHOLDING i I N -
1 F’ubIJc sharehoidmg ) S S - - N -
Number of shares 57,335,955 | 57,335,955 | 57,335,955 | 57,335,955 | 57,335,955 | 57,335,955
Percentage of shareholding _97.19 | 97.19. 9719 97.19 97.19 97.19
| 2 Promoters and Promoter Group Shareholding ] - il
a) Pledged / Encumbered . Ne——— ek ] _ _—_—
[Number of shares 1356,737 | 1,356,737 | 1,356,737 | 1,356,737 | 1,356,737 1,356,737
Percentage of shares (as a % of the total
shareholding of promoter and promoter group) 81.88 81.88 81.88 81.88 81.88 81.88
Percentage of shares (as a % of the total N I '
| [share capital of the company) - 230 2.30 2.30 230 | 2.30 2.30
_|b) Non - encumbered _ - - § .
Number of shares - 300,148 300,148 | 300,148 300,148 | 300,148 | 300,148
Percentage of shares (as a % of the total
shareholding of the Promoter and Promoter
group) 18.11 18.11 1811 18.11 18.11 18.11
| |Percentage of shares (as a % of the total N - o D
share capital of the company) 0.51 0.51 0.51 0.51 0.51 0.51
B Particulars
INVESTOR COMPLAINTS th e diin
Pending at the beginning of the quarter - 42
@jy_ed dur:ng the quarte_r_ - B 0
Disposed of during the quarter - 0
Remaining unresolved at the end of the quarter 42
For Zylog Systems Limited
A
ey s/

Place Chennai
Date : 14-Nov-16

Regd. & Corporate Office : 155, Thiruvalluvar Salai, Kumaran Nagar, Sholinganallur, Chennai - 600 119. Ph : 4915 7000, Fax : 4915 7009

US Headquarters : 85, Lincoln Highway, Edison, NJ 08820 USA. Tel : 732-549-9770 Fax : 732 767 6644
—— com, info@zsl.com

Hon ' ble Justice Mr. S. Rajeswaran (Retd)
Administrator
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Standalone statement of assets and liabilities
Particulars YearEnded
Sep 30, 2016 Mar 31, 2016
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 2,949.64 2,949 64
(b) Reserves and surplus (88,305.98) (88,391.90)
Sub-total - Shareholders' funds (85,356.34) (85,442.26)
2 Non-current liabilities
(a) Long-term borrowings 3,059.94 3,059.95
(b) Deferred tax liabilities (net) 59.63 -
(c) Long-term provisions
(d) Other Non-Current liabilities - -
Sub-total - Non-current liabilities 3,119.57 3,059.85
4 Current liabilities
(a) Short-term borrowings 88,178.91 88,049.35
| (b) Trade payables 1,252.41 1,381.18
(c) Short-term provisions - -
| (d) Other Current Liabilties 4,759.46 4,808.20
’ Sub-total - Current liabilities 94,190.78 94,239.42
TOTAL - EQUITY AND LIABILITIES 11,954.01 11,857.11
|
B ASSETS
1 Non-current assets
(a) Fixed assets 3,699.34 3,964.74
(b) Goodwill on censolidation - -
(c) Non-current investments 1,924.35 1,924.36
{d) Deferred tax assets (net) - 35.68
(e) Long-term Joans and advances 252.98 252.10
(f) Other non-current assets 540.11 539.79
Sub-total - Non-current assets 6,416.78 6,716.67
2 Current assets
(a) Current investments 0.71 0.71
(b) Inventories 28.94 28.94
(c) Trade receivables 3,486.88 3,320.66
{d) Cash and cash equivalents 288.63 381.54
(e) Short-term loans and advances 1732.06 1,290.62 |
() Other current assets . 117.96 |
Sub-total - Current assets 5.537.22 5,140.44
TOTAL - ASSETS 11,954.01 | 11,857.11

Regd. & Corporate Office : 155, Thiruvalluvar Salai, Kumaran Nagar, Sholinganallur, Chennai - 600 119. Ph : 4915 7000, Fax : 4915 7009
us Headquurters 85, Lincoln Haghway, Edison, NJ 08820 USA. Tel : 732-549-9770 Fax : 732 767 6644
www.zs|.com, info@zsl.com
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Rs. in Lakhs except per share data

Statement of Consolidated Financial Results for the Quarter and Half year ended Sep 30, 2016
Quarter Ended Half Year Ended Year Ended
5l No. Particulars Sep 30, 2016| Jun 30, 2016 |Sep 30, 2015 (Sep 30, 2016 |Sep 30, 2015| Mar 31, 2016
(Unaudited) | (Unaudited) |({Unaudited) | (Unaudited) | (Unaudited) (Audited)
1|income from operations - - -
(a) Net salesfincome from operations 6,051.49| 4,668.84 5,330.75 10,720.33| 10,892.899]  22,880.02
(b) Other operating income - » 0.00 0.00f 000 000 000 000
Total income from operations (net) 6,051.49 4,668.84 5330.75] 10,720.33| 10,892.99|  22,880.02
2|Expenses i o, - TN, eI s = s
(a) Employee benefits expense 1 447190 3,836.14|  4,33434 8,308.04 S 787.11 16,657.41
(b) Other expenses - 1,213.87| 998.19 820.71|  2,212.06]|  1,554.16 6,270.16
(c) Depreciation and amortisation expense 111.52 265.39 -2,124.24|  376.91| 993.01]  1,655.73
Total expenses - B 579729 5,099.72]  3,030.81| 10,897.01| 11,334.28]  24,583.30
3|Profit / {Loss) from operatwns before other income, 254.20 -430.88 2,299.94 -176.68 -441.29 -1,703.28
finance costs and exceptional items (1-2) - .
a[Other income | 1ssasl 709 203si|  14057|  36364] 30139
5{Profit / (Loss) from ardinary activities before finance costs and 387.68 -423.79]  2,503.45 -36.11 -77.65 -1,401.89
| |exceptional items (3 +4) ST ey e
BFmancecmts s78] 378 383 956 23.59 19.83
7|Profit / (Loss) from ordinary activities after finance costs but 1381.90 -427.57|  2,499.46 -45.67 -101.24 -1,451.72
before exceptional items (5 - 6) - RS I -
8|Exceptional items 2 e ~-12.34 -9.89] 11,450.54 -22.23) 1? 40_6__?_1_._________ 20,650.84
9|Profit / (Loss) from t:n'clmar\‘lI actl\ntles before tax [? 8} 394.24 -417.68 -8,951.08| -23.44| -17,507.95 -22,112.56
10[Tax expense | 8876]  57.73] -1,42991| 14649 -3288.49|  -2,608.04
11|Net Profit / {Loss) from ordinary activities after tax (3 - 10) 305.48 a75.41] 7,521, 17 -169.93 -19,504.52
12|Extraordinary items (net of tax expense) 1 ooo 000 000  000] 0.00
13|Net Profit / (Loss) for the period (11-12) 1305.48 -475.41|  -7,521.17 -169.93 ~ -19,504.52
14|Share of profit / (1055} of associates 000 0.00 0.00 ~0.00] o 0.00
15|Net Profit / (Loss) after taxes, minarity interest and share of profit 305.48 47541 7521170 -169.93| -1421946]  -19504.52
/ (loss) of associates (13 + 14) - - _ -
16| Paid-up equity share capital o 2,949.64 2,949.64| 294964  2,949.64]  2,949.64 2,949.64]
(Face Value of Rs. 5/- each) N - - |
17|Reserve excluding Revaluation Reserves as per balance sheet of -98,398.49 -98,641.83| -93,749.84| -9839849, -93,749.84|  -98,240.87:
previous accounting year |
18.i|Earnings per share 1beiare ex:raordmar\r - items) (of Rs. 5/- each) N E
{not annualised): - o s i |
(a) Basic - 052 081  -1275 -0.29 -24.10 -33.06
(o) Diluted 052 -0.81 -12.75 029 2410 ~-33.06/
18.ii|Earnings per share (after extraord'i'ﬁ'é&"iféﬁr:}_' - I _ o |
(of Rs.5/- each) (not annualised): S R N 'f
(@) Basic R o 052 081 = -1275 025 -24.10 -33.06,
(b) Diluted 52 -0.81 -12.75 -0.29 -24.10 -32.06
Notes :

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its Meeting held on 14-Nov-16.
2 The company has not made provisions for interest for all the borrowings since the company could not obtain the confirmation of
balance from the lenders.
3 The Company has unpaid Statutory dues during the period the company was under the erstwhile management. Presently the company has commenced the payment
of current statutory dues in a phased manner.
4 The Company is engaged primarily in the business of Exports of Software and IT related services and hence there is no separate reportable segment as per Accounting
Standard (AS:17 Segment Reporting).
5 Previous period figures are regrouped / reclassified, to confirm to the current period classification

Place :
Date :

Regd. & Corporate Office : 155, Thiruvalluvar Salai, Kumaran Nagar, Sholinganallur, Chennai - 600 119. Ph : 4915 7000, Fax : 4915 7009

Chennai
14-Nov-16

For Zylog Systems Limited

4%-1,4 (/‘\’MM"{

Hon'ble Justice Mr, 5. Rajeswaran (Retd.)

Administrator
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US Headquarters : 85, Lincoln Highway, Edison, NJ 08820 USA. Tel : 732-549-9770 Rax : 732 767 6644
www.zsl.com, info@zsl.com
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Select Information for the Quarter and Half year ended Sep 30, 2016
SINo Particulars Quarter Ended Half Year Ended Year Ended
Sep 30, 2016 Jun 30, 2016 Sep 30, 2015 Sep 30, 2016 Sep 30, 2015 Mar 31, 2016
~ A|PARTICULARS OF SHAREHOLDING ) o 1 | ]
1|Public shareholding: ' o - G ) e j_ o e B
__|Number of shares - | 573359855|  57335955| 57335955 57335955 |  57,335955|  57,335955
___ |Percentage of shareholding | 97.19 | 9719 9719 9719 9719 97.19
2|Promoters and P'n"b-rhotereroup Sharehalding L B - I H———
a) Pledged / E"n.c_u_rn_f;:ereg . 5 . o
— |Numberof shares N 1,356,737 | 1,356,737 1,356,737 1,356,737 1,356,737
== PérEEntage of shares (as a % of the total shareholding of )
|promoter and promoter group) : I 8188|  818)] 8183 8l8g|  8188| = 8188
i F‘_ercentage of s'harés"{_as a % of the total share capital of o
the company) - 230 230 230 2.30 230 230
b) Non - encumbered ] e e | o il B
| [Number of shares _ - 300148 | 300,148 | 300,148 300148 | 300,148 300,148
Percentage of shares (as a % of the total shareholding of I - Tl '
the Promoter and Promoter group) 18.11 18.11 18.11 1811 poee SRELE. - 18.11
Percentage of shares {as a % of the total share capitalof | | | a
the company) 0.51 0.51 0.51 0.51 0.51 0.51
B Particulars 30-Sep-16
INVESTCR COMPLAINTS:
Pending at the beginning of the quarter 42
Received during the quarter [}
Disposed of during the quarter 4]
Remaining unresolved at the end of the quarter 42

Notes :
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its Meeting held on 14-Nov-16
2 The Company is engaged primarily in the business of Exports of Software and IT related services and hence there is no separate reportable segment as per
Accounting Standard (AS:17 Segment Reporting).
3 Theabove financial results for the quarter and half year ended 30 Sep 2016 under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.
4 Previous period figures are regrouped / reclassified, to confirm to the current pericd classification

Rs. in lokhks
5 Statemeht of Standalone Binanelals Quarter Ended Half Year Ended Year Ended 4
Sep 30, 2016 Jun 30, 2016 Sep 30, 2015 Sep 30, 2016 Sep 30, 2015 Mar 31, 2016 |
Particulars Unaudited Unaudited Unaudited Unaudited Unaudited Audited
income (MNat Sales) 4,212.23 2,658.94 3,057.63 6,871.17 6,252.98 13,940.84
Profit before tax 554.61 (349.44) 3,282.40 205.17 (4,844.29) (16,799.60)
Profit after tax 480.45 (354.53) 3,541.53 85.92 {2,815.34) (15,344.22}4

For Zylog Systems Limited

Place : Chennai Hon'ble Justice Mr. 5. Rajeswaran (Retd )
Date: 14-Now-16 Administrator

Regd. & Corporate Office : 155, Thiruvalluvar Salai, Kumaran Nagar, Sholinganallur, Chennai - 600 119. Ph : 4915 7000, Fax : 4915 7009
US Headquarters : 85, Lincoln Highway, Edison, NJ 08820 USA. Tel : 732-549-9770 Fax : 732 767 6444
www.zs|.com, info@zsl.com
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Consolidated Statement of Assets and Liabilities for the period ended
. Sep 30, 2016 Mar 31, 2016
Fartiaulsrs (Unaudited) (Audited)
A|EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 2,949.64 2,949.64
(b) Reserves and surplus -68,398.49 -98,240.87
Sub-total - Shareholders' funds -95,448.85 -95,291.23
2iNon-current liabilities
(a) Long-term borrowings 3,059.94 3,059.94
(b) Deferred tax liabilities (net) 0.00 0.00
(c) Other long-term liabilities 0.00 0.00
{d) Long-term provisions 426.03 426.03
(e) Other non current liabilities 0.00 0.00
Sub-total - Non-current liabilities 3,485.97 3,485.97
3|Current liabilities
(a) Short-term borrowings 98,302.66 93,343.98
(b) Trade payables 2,312.87 2,377.96
(c) Other current liabilities 8,291.72 8,330.45
(d) Short-term provisions 332.13 307.42
Sub-total - Current liabilities 105,239.38 109,359.81
TOTAL - EQUITY AND LIABILITIES 17,276.50 17,554.55
BJASSETS
1{Non-current assets
(a) Fixed assets 4,249.39 4,543 56
(b) Non-current investments 1,398.75 1,404.60
(c) Deferred tax assets (net) 1,229.19 1,323.86
(d) Long-term loans and advances 359.69 358.88
(e) Other non-current assets 540.11 539.79
Sub-total - Non-current assets 7,777.13 8,170.68
2{Current assets
{a) Current investments 0.71 0.71
(b) Inventories 28.94 45.39
(c) Trade receivables 7,304.45 6,603.14
{d) Cash and cash equivalents 1,496.27 2,360.47
(e) Short-term loans and advances 531.21 105.67
(f) Other current assets 137.79 268.50
Sub-total - Current assets 9,499.37 9,383.88
TOTAL - ASSETS 17,276.50| 17,554.55

Regd. & Corporate Office : 155, Thiruvalluvar Salai, Kumaran Nagar, Sholinganallur, Chennai - 600 119. Ph : 4915 7000, Fax : 4915 7009
us Headquqrters 85, Lincoln nghwoy, Edison, NJ 08820 USA. Tel : 732-549-9770 Fax : 732 767 6644
www.zsl.com, info@zsl.com




