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L$th November,2OL6

Sir,

SUB: OUTCOME OF BOARD MEETING

This is to inform that at the Meeting of the Board of Directors of the Company held on Monday, at
11:00 AM, November L4, 20L6 atthe Registered Office of the Company, the Board of Director
approved the Un-Audited Standalone and Consolidated Financials for the quarter and Half
year ended 30u September, 2016.: NeeftrJq €NDs or0 I g:0a fif,.J

Yours faithfully,
For ZylogSystems Lim

Regd. & Corporore Office.: 155, Thiruvolluvor Soloi, Kumoroir Nogor, Sholingonollur, Chennoi - 600 I I 9. ph : 4915 2000, Fox : 49l S 791;9
US Heodquorters : 85, Lincoln Highwoy, Edison, NJ OSAZO USa. Tel:732-549-9770Fox:732767 66M

www.zsl.com, info@zsl.com
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The Secret ary
Bombay Stock Exchange Limited
Phiroze Iee |ee Bhoy Towers
Dalal Street, Mumbai 400 001

To

The Manager,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra I East),Mumbai 400 051
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T.R. Sarathy
Chailersd Accountant
Q Sapthagiri Colony,
Ashok Nagar,
Chennai 600 083.

Ph: 9381735153

Emall : sarathy20260@ g mai l.corn'1" 
*. ;:u ;, ' I # f,f.,, *. i:. ,; i_",,i. ,'.* i ; Lq T

Limited Review'Report

Review Report to the Board of Directors of Zylog Systems Limited

1. We have reviewed the accompanying statement of unaudited Consolidated Financial results of M/s.
Zylog Systems Limited i"the Company") and its *ubsidiaries (together the Group) for the half 3,ear
*nded 30th September ?016, being submitted by the {ompany pursuant to the requirement *f
R.egulation 13 of the SEBI {i.isting Obiligation and Drsel*sure Requirementsi Regulaticns 2016, except
for the dise{osures regarding 

-Public 
Sharehoiding', 'Promster and Prsmater Group Share Hclding'

whrch have been traced from diselosures made by the management and have not been audited by us.
This statement is the responsibiiiry of the Company's blanagement and has been approved by the Board
of Directors Our responsibility is to issue a report on these financral statements based on our reyiew.

2. We conducted our review in accardaoce with the Standard on Revierv Engagement (SRE) 2410,
Engagements to Review cf Interim Financial Infcrmation Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review ta obtain moderate assurance as io whether the financial staiements are free of
rnaterial misstatement. A review is limited prirnarily ta inquiries of comparS, personnel and an
anallticai pracedure applied to financial data and ihus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion

3. To the extent stated in paragraph 3(a) stated below. We did not review the consolidated financial
results of cer"cain component entities tlat comprise the Group and are included in the accompanying
unaudited consolidated financial results.

We did not revier.v the statement of the unaudited tinancial results oi all subsidiaries and one branch,
whose unaudited half yearly financial results rellect to the totai revenue of Rs. 99.70 crs for the Half
year ended 30h September 2016. These finaacial statements and other financial information have not
been audited by us and wn relied upon the financial statements furnished to us and our opinion on the
ccmbined finaneial statements to the extent is based on the Financial Statemerts given to us.

4. Based on our review conducted as above, nothing has come to our attention that causes us to beliele
that the accompanying statement of unaudited financial results prepared in accordance with applicabie
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, ?0i6 ineiuding the manner in w-hich it is to be disciosed, or that
it contains any material misstatement
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Notes:

1 The above results have been reviewed by tre Audii Cunmittee and approved by the Board of Directors at its Meeting held on 14-Nsv-.1 6.
2 The company has not made provisions for interest for all the bonowings since the company could nd c,btain the confirmation of balance fsn

he lenders.

3 The Company has unpaid Stahtory dues pataining to the paiod lhe company was under the erstwhile management. t\esenly the ccmpany has commenced U'u
payment of cunent statutry dues in a phased manner.

4 Previous paiod ligures are rEranped / reclassified, to confirm to the cunent paiod classification.

For Zyiog Syslems Limited

-c
Place : Chennai
Date : 14-Norr-16

Hcn ' ble Justice Mr. S. F,ajeswararl (Retdi
Administrator

Rcgd- &Corporote Office: 155, Thiruvolluvor Soloi, Kumoron Nogor, Sholingonollur, Chennoi - 600 I19. ph : 4g1S7W,Fox:491S 2009
US l'leodquorters : 85, Lincoln Highwoy, Edison, NJ O8SZO USA. hl :732-549-g770lsx:732767 6644

www.zsl.com, inb@zsl.com
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Sl itlo. t particulars

Quarter Ended _ I H alt year Ended Year Ended

Sep 30,2016

(Unaudited)

June 30,2016

(Unaudited)

Sep 30,2015

(Unaudited)

Sep 30,2016

(Unaudited)

Sep 30,2015

(Unaudited)

March 31,2016

(Audited)
I
I ilggn_e_fr-cjx_-o_perations

(u) N*t ialbi/iniome fiom opeHtron; 4,212.23 I 2,659.94
- -3$si.63

ai,..si 1 ti o,25z.ga- -- fu,040.84-

[] 9llt*t gp_eratitg it99[9
Total income from operaiions (net)

Fip.*ei : .------ - -- :---_:__: ____::'_ _

_ (qr Fryplqreelstqlle qr"pers_q__ 
_

_-_ J$_!_e p1g9ii ti on an d am orti s ati on ex p ens e+

-tgitglpili*-- : :-- :----
Profit / (Lcss) froni oDeration fi#nCe cosis-

?ld_glgepli o1_q! iterns (1 -2)

- 
F r ofi t /'{tCs ) Ticm oicin ery e ciivifies-deicitfln en ce Cosi5 a n d

exceptional iterns (3 - 4)

Piclt.l (tcSsl fiom oioinail aciivifies afteifinanCe coits 6ur

before exceplonal items (5 - 6)
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I
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I

Share of ort'rfit I (loss) ci associates II

i\let Piofi[ i (LCis] after taies and share of profir i (l.oSa) of 
I

associates ii 3 * 14) 
I

Paid:up aquit, share capiial(ruce vatue 0f t5e shaie shair be 
IinCicateci) 
i

Riierve eiiiudiirg Revaturtiof ReiervCs as peibriaiicA iheet of I

prerrious acccunting year 
I

Eernings perShaie (befcie eitiacidineryftems) (of Rs, s/r each) I

0g!_q11ua[sg_d): I

I

I

Eair,rnds pei sfieie (aftei exiiccicinary itemsJ$fns 5l: each) IFglryrysileeu) i

(ill oiiutJo I

4,212,23 I 2,659,94 3.057.6s 6.252 98 {3 qdo 8d" , :.:l- t-_:.:_:

*-* -_?
v

-__" 

"6v

_--_---:
lv̂-"_*--*-
/
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PART II

Statement of Standalone Un audited Financials Results for the Half Year End

SI No. Particulars
Quarter Ended Half year Ended Year Ended

Sep 30,2016
(Unaudited)

June 30,201 6

(Unaudited)
Sep 30,2015
(Unaudited)

Sep 30,2016
(Unaudited)

Sep 30,201 5

(Unaudited)
March 31,2016

(Audited)
A PARTICULARS OF SHAREHOLDING
1 lU! tc_ s [ {-e"lr o !d in s :

Number of shares 57,335,955 57,335,955 57,335,955 57,335,,955 57,335,955 57,335,955
l'_erc_gll_r3g e_gr s h a reh o I d r n g 97.19 97.1.9 97.!9 97 19 97.1,9 97.1q

2 Promoters and Promoter Group Shareholding

d_leQs_e_{/_-E_!!unpef ed
Number of shares 1,356,737 1,356,737 L,356,737 L,356,737 L,356,737 1,356,737

Percentage of shares (as a % of the total
slg_eh o l{rlg gl_Ugf o_!gl an d prom oter g rou p ) 81.88 81.88 81.88 81.88 81.88 81.88
Hercentage oI snares (as a "/o of the total

-slgre 
capital of the company) 2.30 2.30 2.3A 7.30 23A 2.30

b) Non - encumbered

Number of shares
Fl---- - r ? t

300,1,48 300,149 300,149 -3oo,iag
300, I4g 300,149

rercentage 0I Snares (aS a"/o OI me t0tal
shareholding of the Promoter and Promoter

grrypl_ 18.11 18.1 1 18.1 1 18.1 1 18.1 1 18.11
Hercentage ot shares (as a% of the total
share capital of the company) 0.51 0.51 0.51 0.51 0.51 0.5 i

B Particu la rs
30th Sep 2016INVESTOR COMPLAINTS

P_qNLng gt the beginning of lhe qqg$gl
Received during the quarter

Qtspg_sSd _of during the quarter

Remaining unresolvecl at the end of the quafter

47

0

0

42

Place Chennai

Date : 14-Nov.1 6

For Zylog Systems Lirnited

@^n
Hon ' bte Justice Mr. S. Rajesw aran (Retd}
Administrator

Regd. & Corporote Office , 155, Thiruvollwor Soloi, Kumoron Nogor, Sholingonollur, Gennoi - 600 I 19. ph : 4915 70ffi, Fox :'4g15 7@9
US Heodquorters : 85, Lincoln Highwoy, Edison, NJ 08820 USA. Tal :732-549-977O Fox:732767 6644

wwwzsl.c.om, i nfo@zsl.com
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Rs.ln lakhs
Standalone statement of assets and liahilities

Particulars Year Ended

Sep 30, 201 6 Mar 31 ,2A16
A

1

2

4

EQUITY AND LIABILITIES

Shareholders' fu nds
(a) Share capital

(b) Reserves and surplus

Sub-total - Shareholders' funds

Non-current liabiliti es

(a) Long{erm borrowings

(b) Deferred tax liabilities (net)

(c) Long-term provisions

(d) Other Non-Current Iiabilities

Su b-total - Non-current Iiabilities

Current liabilitles

{a) Short-term borrowirrgs

(b) Trade payables

(c) Short-terir provisi cris

(d) Other Current Liabiities

$ub,,total , Current liabilities

2,949.64

(88,305.99)

2,949.64

(88,391.90)

(85,356.34) (85,442.26)

3,059.94

59.63

3,059.95

3, 119.57 3,059.95

BB,178.g1

1,?52.11

4,759.46

94 1g0.7s

88,049.35

1,381 .1 B

4,808.90 
I

e423e42 ]

IOTAL . EQUITY AND LIABILITIES 11,954.01 _119511i

3,964.74

1,924.36

35 68

2521A

539.79

B

t

2

AS$ETS

Non'current assets
(a) Fixed assets

(b) Goodwill on consclidation

(c) Non-current investments

(d) Deferred tax assets (net)

(e) Long-term loans and advances

(0 Other non-current assets

Sub-total - Non-current assets

Current assets
(a) Current investments

(b) Inventories

(c) Trade receivables

{d} Cash and cash equivalents
(e) Shofiterm loans and advances

(f) Other current assets

Sub-total - Current assets

3,699.34

1 ,g?_4.35

zsz sa

s40 11

6,419.79 6,710.67

a71
28.94

3,486. Bg

288.$3

1 732.06

0.71

28.94

3,320.66

381.54

1,29A.62

117 96

5,537.?2 5, 140.44

TOTAL . ASSETS 1 
'1 

, $54. 01 1 1,857. i 1.

rporote Offtce : 155, Thiruvollwor Soloi, Kumoron Nogor, Sholingonollur, Chennoi - 600 I19. ph : 4?1S7W,Fox: r'915 2009
US Heodquorlers : 85, Lincoln Highwoy, Edison, N.l OggZO USA. Tel :732-549-g770Ft,x:732767 6644

wwwzsl.corn, info@zsl.com
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Lakh.t er snare
Statement of Consolidated Financial Results for the Quarter and Half year ended Sep 30, }ALG

Sl No. Particulars
Quarter Ended Half Year Ended Year Ended

Sep 30, TALG Jun 30, 2015 Sep 30, 2015 Sep 30, 2015 Sep 30, 2015 Mar 31, 2015

[Unaud ited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 lncome from operations

(a) Net sales/income from operations 6,051.49 4,668.84 5,330.75 10,720.33 10,892.99 22,880.02
(b) Other operating income 0.oo 0.00 0.00 0.00 0.00 0.00
Total income from operations (net) 6,05 L.49 4,558.84 5,330.75 LA,72A33 10,892.99 22.880.02

2 Expenses
(a) Employee benefits expense 4,47 L.gA 3,835.14 4,334.34 8,308.04 8.787.LL 76.657 .4L
(b) Other expenses 1.213.87 998.19 82A.71 2,2L2.06 1,554.15 5.27A.L6
(c) Depreciation and...3mortisation expense 111.52 255.39 -2.124.24 37 6.91 993.01 1,655.73
Total expenses 5,797.29 5,099.72 3,030.81 10.897.01 Ll,334.28 24,583.30

3 Profit / (Loss) from operations before other income,
finance costs and exceptional items (1-2)

254.24 -430.88 2,299.94 176.68 -441,.29 -'J,,7A3.28

4 Other incorne 133.48 7.09 203.51 !40.57 363.64 301.39
5 Profit / {Loss} from ordinary activities before finance costs and

exceptional items (3 + 4)
387.68 -423.79 2.503.45 -36.11 -77.65 ri;Aoi.se

6 Finance costs 5.78 3.78 3.99 9.55 23.59 49.83
7 Profit / tloss) from ordinary activities after finance costs but

before exceptional items t5 - 6)

381.90 -427.57 2,499.46 -45.67 -!o1.24 -L,45L.72

8 Exceptional items *':
L2.34 9.89 L1,450.54 -22.23 17,446.7t io,oso.gq

9 Profit / tLoss) fram ordinary activities before tax (7 - 8) 394.24 -4L7.68 -8,951.08 -73.44 -17,507 .95 -22,1',J.2.56

10 Tax expense 88.75 57 73 -L,429.91 L45.49l -3,288"49 -2,608.04
L! IIet Profit / iloss) frcm ordinary activities after tax {9 - 10) 305.48 -475.4L -7,527.L7 :ice:rii [* -Tq,zts.46 -19,504.52
17 ExtraorrJinary items (net of tax expense) 0.00 0.00 - 0.00 o.0o l o.o0 0,00
13 Net Profit / tloss) for the period (11 - 12) 305.48 -475.41 -7,521.17 - ia g. gl 

[^ 
- -tq,,ild A 6 -Q,504 52

0.00L4 Share of profit / (loss) of associates 0.00 0.00 0.00 o ob I o.oo
15 Net Profit / (Loss) after taxes, minority interest and share of profit

/ (loss) of associates {13 + 14}
305.48 -475,4L -7,523,.17 -ieg.gs 

I

I
I

-14,2L9.46

"__ _ _ii,co
-33:06

"l'\ /\a-:tJ.uo

-33.06

75 Paid-up equity share capital
(Face Value of Rs. 5l- each)

2,949.64 2,949.64 2,949.64 ),iqg.o+ i z,,gis .s,4,I
I

I-98,398.49i -93,749.84

I
,, 1,,

L7 Reserve excluding Reva{uation Reserves as per balance sheet of
previous accou nting year

98,398.49 -98,641.83 -93,7 49.84

18.i Earnings per share {before extraordinary items) (of Rs. 5/- each}
(not annualised):
(a) Basic 0.52 -0.81 -12.75 -0.2ei -- -i.+:.ii-orei - *--iq.ro

I
I

t

t-0:29i _ -24:',J,0

-0.29 i -24.1,A

(b) Diluted 0.52 -0.81 -17.75
18.ii lEarnings 

per share {after extraordinary itenrs}

Lk$:y1e_?Il') (-n o! a n ryr a 
| !l=d ) :

{a) Basic 0.52 -0.81
--11;u

(b) Diluted 0.52 -0.81 -1,2.75

Notes:
1 The above resuhs have been reviewed by the Audit Committee and approved by the Eoard of Directors at its Meeting held on 14-Nov-L6. .

2 The comparry has not rnade prouisions for interest for all the borrowings since the company could not obtain the confirrnatien of
balance from the lenders.

3 the Company has unpaid Statutory dues during the period the compary was under the erstwhile management Presently the company has commenced the payment
of current statutory dues in a phased marner.

4 The Company is engaged primarily in the business of Exports of Software and lT related services and irence there is no separate reportable segment as per Accounting
Standard (AS:X7 S€gment Reporting,.

5 Previous period figures are regrouped / reclassified, to confirm to the current period classification

Place : Chennai

Date: 14-Nov-16

For Zylog Systems Limiteci

,./ \/V/1ei44ry
Hon'ble Jusiice Mr. S. Rajeswaran (RetC.)

. Acirninistrator

Regd. &CorporoteOffice: 155, Thiruvollwor Soloi, Kumoron Nogor, Sholingonollur, Chennoi - 600 I lg. ph:4915 7000, Fgx :4g157661g
US l-leodquorters : 85, Lincoln Highwoy, Edison, Nj 08820 USA. lel : 732-549-9770 fux : 732 767 6644

www.zsl.com, inb@zsl.com

-19,504.52

2,949.6i1

-98,210.97
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B Particulars 30-Sep-16
INVESTCR COMPLAINTS:

Petding at the beginning of the quarter 42
Received during the quarter 0
Disposed of during the quarter 0
Remaining unresolved at the end of the quarter 42

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its Meeting held on 14-Nov-1G
The comDany is engaged primarily in the business of Exports of software and lT related services and hence there is no separate reportable segment as per
Accounting Standard (AS:17 Segment Reporting).
The above financial results for the quarter and half year ended 30 sep 2016 under Regulation 33 of the SEBI (Li-sting cbligations and Disclosure Requirements)
Regulations, 2015.

Previous period fiSures are regrouped / reclassified, to confirm to the current period classification

Notes :

1

2

3

4

5

Place : Chennai

Date: 14-Nov-i5

R.gd. &'Corporote Office : 155, Thiruvolluror Solqi, Kumoron Nogqr, Sholingonollur,
US Heodquorters : 85, Lincoln Highwoy, Edison, NJ 08820 USl. r"l

www.zsl.com, info@zsl.com

Rs. in iakhs

For Zylog Systems Lirnited

Chennoi - 600 
.l19. 

Ph:4915 2000, Fox : ig1 STWg
: 732-549-9770 Fox : 732 7A7 66tA
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H.lf y"rr *d.d S.p 3rygrc
Sl No Particulars Quarter Ended Half Year Ended Year Ended

Sep 3O 2AL6 Jun 30, zAtG Sep 30, 2015 Sep 30,2016 Sep 30, 2015 Mar 31, 2A16
A PARTICULARS OF SHAREHOLDIN6
1 Public shareholding:

Nurnber of shares 57,335,955 57,335,955 57,335,955 57,335,955 57,335,955 57,335,955
Percentage of shareholding 97.19 97.t9 97.19 97.19 97.19 97.19

2 Promoters and Prornoter Group Shareholding
a) Pledged / Encumbered

Number of shares 1,355,737 7,356,737 L,356,737 1.,355,737 1.,356,737 L,356,737
Percentage of shares (as a % af the total shareholding of
pI 91 9! I I I # _p_r_g n -o_!.ff _e."|g_ye} 81.88 81.88 81.88 81.88 81.88 81.88
Percentage of shares {as a % af the total share capital of
the cornpany) 2.30 2.30 2.30 z3a 2.30 2.30
b) Non - encumbered
Number of shares 300,148 300,148 300,149 300,148 300,149 300,149
Percentage of shares {as a Ya of the total shareholding of
the Promoter and Promoter group) 18.11 18.11 1-8.11 18.11 18 11 18.11
Percentage of shares (as a % of the total share capital of
the ccmpany) 0.51 0.51 0.51 0.5L 0.51 0.51

Statement of Standalone Financials Quarter Ended l-lalf Year Ended lYear Ended
Sep 30, 2016 Jun 30,2076 Sep 30, 2015 Sep:C,2015 Sep 30,2015 Mar 3i,2Ci5

Pa rticu la rs Unaudited Unaudited Unaudited tl na ud ited Unaudited Auditei
income {Net Saies} 4,71.2.23 2,659.94 3,057.63 0,871.77 5,252.99 13,940.84
Prefit befcre tax 554.61 (34e.44) 3,292.40 7A5.fi '4,844.29) (16,799.60)
Profit after tax 480.45 (3e4.s3 3,541.53 85.92 2,815.34) (15,3r.i.22i

Administ:ator
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Chennqi - 600 I 19. Ph : 4915 7000, Fox : lgl S 2009
: 732-549-9770 Fqx : 732 TA7 d6Ll

Consolidated Statement of Assets and Liabilities for the period ended

Particulars
Sep 30, 2016 Mar 31,,2AL6
(Unaud ited) (Aud ited)

A

1

2

3

EQUIW AND LIABILITIES

Shareholders' funds
(a) Share capital
(b) Reserves and surplus

Sub-tota I - Sh areholders' fu n ds

Non-cu rre nt liabil ities
(a) Long-term borrowings

tb) Deferred tax liabilities (net)
(c} Other long-term liabilities

td) Long-term provisions
(e) Other non current liabilities
Sub-total - Non-current liabilities

Current liabilities
(a) Short-term borrowings
(b) Trade payables

(c) Other current liabilities
(d) Short-term provisions

Sub-total - Current liabilities

2,949.54
-98,398.49

2,949.64
-98,24A.87

-95,448.95 -95,29r.23

3,059.94

0.00

0.00

425.43

0.00

3,059.94

0.00

0.00

426.03

0.00

3,485.97 3,485.97

98,302,66

7,312.97

8,791,.72

332.13

98,343.98

2,377.96

8,330.45

347.42
tag,23g.3g 109,3 59.91

TOTAL . EQUITY AND LIABILITIES L7,276.5A1 17,554.55

B

1

2

,qSSETS
iNon-current assets

{a} Fixed assets

tb) Non-current investments

{c} Deferred tax assets (net}

{d} Long-terrn loans and advances

{e} Other non-current assets

Sub-total - Non-current assets

Current assets

{a} Current investments
(b) lnventories

{c} Trade receivables

{d} Cash and cash equivalents

{e) Short-term loans and advances

{f} Other current assets

Sub-total - Current assets

4,249.39

1,398.75

L,72g .1,9

359.69

54A.11

4,543.56

L,404.6A

1,323 .96

358.88

539.79
7,777 .1.3 8, 170.68

4.71

28.94

7 3A4.45
L,496.27

531.21

I37.79

4.71

45.39

6,603 . 14

236A 47

14s.67

268. sC

9,499.37 9,383,gB

TOTAL - ASSETS 17,276.50 17,554.55


