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CIN No.: Ll ilSSJZffiPLC04S3#

29tn Moy,2018.

Deor-Sir.
Sub. : Oufcome of Boord Meeting held on 29th Moy, 2018 ond Submission

of Audited Finonciol resulls ond Auditor's Report of the Compony
for lhe quorter ond yeor ended 3lstMorch,2018 os per SEBI (tisting
obligolions ond Disclosure Requiremenls) Regulofions, 2015.

Pursuont io fhe Regulotion 30, 33 ond 52 of the SEBI {Listing Obligotions ond
Disclosure Requirement) Regulotion, 20j 5, we enclose herewifh o Jopy of the
Stondolone Audited finonciol results of the Compony for the quorter ond yeor
ended 3l st Morch , 2018 os considered ond opproved by the Boord of Directors of
theCompony of its meeting held todoy.

We olso enclose herewilh Auditors' Report for the yeor ended 3lsr Morch,20lg.
The soid report conies Quolificoiions. We qlso enclose herewith stotement of
impoct of Audit Quolificotion os on Annexure-|.

Olher Agendo os Oulcome of lhe Boord Meeting:

Pursuont to the Regulotion 30 reod with Schedule lll of the SEBI (Lisiing Obtigotions
ond Disclosure Requirements) Regulotions,20l5, we hereby inform you ihot Mrs.
Porulben s. Thokore, womon, Independent Director of the compony hove
resigned from the office w.e.f 29th Moy,2Ol8 ond the soid vocqncy is filled by Ms.
Zolpo B. Rothod who is oppointed qs on Additionol, lndependeni, womon
Director of ihe Compony to fill intermittent voconcy coused by Resignotioir of Mrs.
Porulben S. Thokore

The Boord Meeting commenced of ol:30 p.m. ond concluded of ?i{0 p.m.
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Pleose find the some in order.
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PHADIP OVERSEAS LTD.
Corporate Office : y'1601, Narnarapn Cornple<. SwwtikCross Roads,
Navrangpura, Ahmedabad - 380 009. Gujarat, INDIA.
Phone : 0091-79-26560 63A, 2ffi3t594 Fax : 0091-7 }-Z&ZMOI
Website : www.pradipoverseas.com

Thonking you,

Yours Foithfully,
For, PRADIP OVERSE

J. Korio)

DIN: - 00123748
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PRADIP OVERSEAS LIMITED
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AUDITED STANDALONE FTNANCXAL RESULTS OF THE COMPANY FOR THE QUARTER AND YEAR ENDED MARCH 31ST, 2018

31.03.2018 3L.L?.20L7 3L.03.20!7 31,03,2018 3'-.o3.20t7
(Audited) {Unaudited) (Audited) (Audited) (Audited)

1 Income From ODerations
(a) levenue ftom oDerations 2458.01 2578.71 4p62.6a 10362.8t: 160er.91

(b) -lther Income 347.6: 12.71 268.3i 386.31 363.21

1 total Income From ODerations 2799.7C 259r,41 433a,Oi 10749.44 Lilzf,Li

2 Ercnsr
(a) bst of Material consumed 77.Qt L7r.2l 1507.11 783.61 6486.91

{b)
Jlang€s In lnventones Frn|snec ql@s, lYorK rn-progress ano s@cl

n-trade 19.7t 34.81 833.1: 67.5t r24.rl
(c) Excise Duty 0.0( 7.V tr.7t 81.01

(d) :mDloyee Benefi ts expenses t&.77 148.8{ 150.1! ffi4.91 473-U

(e) inanc€ Cost 174.02 277.9 101-51 765.21 907.1

(fl )epreciation, amortization, impaiment and obsolescene 242.2-, 242.31 24?-.4i 968.$ 970.41

(q) )ther e&enses 3102.1( 1848.3( 28053.8; 8700.6t AZ35.g

2 fotal exDenses 3709.91 2663.11 30955.1( 11903.87 44394.7r

3

,ronr (Loss) ltom op€raEons Derorc exoepEomr ano
xtnordinary items and tax (1-2) (910,211 (7L,65) (26,624,L4) (1,154.73' (27,966,5{^

4 f,ceptional item

trcfit (Loss) beforc extraordinary items and tax (3+4) {910.21 {71.6s)
(26,624,14) (1,r*73'. (27,966,54

ldraordinarv items

7 trofit (Loss) b€fore tax (5-6) (910.211 (71,65.] (26.624.1l) (1.1*73' (27,966.s4'

8 fax E)(pense
'a) Cunent tax

b) Defened tax/ (Reversal) (753.22', {9.97 o.7LO.4' (27Ltz (8.103.1

l'otal Tax Exp€nses 753.21 v,9) o.770.4 272.7 (8,103.11

9
Iet Proft (Lioss, tor t'le p€nod |rom Oonunulng operauons
:7-8) (PAT) (1,O63.43] (126.621 (18,913-681 rJ/26.As' G9,A63.47)

10 )ther @mpretlensive incorne (OCI)/(toss)

(a) 'i) Items that will not be redassified to profit or loss r.72 0.6: 2.98 (4 )a

,iljt ltLulre @ Iwulg u tE[15 uEt wu tu E rwdsilil u lxurl
)r r6s

(b) 'i) Items that will be redassified to profit or bss

.ii) mcome tax relaiing to iterns mat wrll be rcctasghefl to prcm or
oss

fobl Other Comrehensive hcomd(Loss) 7.12 2.91 4.29

11 fotal Comprehersive In@me / (Loss) (9+1O) (1,062.31 (126.0O1 (1a,913.6a] (L423.47', (19,859.181

12 zaid - up equity share capibl ( iace \Elue of share : Rs 10 eacfi) 4844.01 4844.02 4A44.Ot 4844.0' 4844.01

Eamings per share (EPS) of Rs 10 eadr ( Not annualised) :

a) Ba$c EPS (Rs.) {2.19 (0.26t (39.05 ()u (41.00'

:b) Dilubd EPS (Rs.) 2.19 (0.261 (39.05 (2.% (41.00

Notes:

1
The above Audited Financial Results have been reviewed and recommended by the Audit Committee and taken on record &
approved by the Board of Directors in their respective meetinqs held on 29TH MAY, 2018.

The above results have been prepared in acrordance with the Companies (Indian Accounting Standards) Rules, 2015 flnd AS]

prescribed under section 133 of the Cornpanies Act, 2013. Beginning 1st April 2017, lhe Company has for the first time adopted Ind

AS. The impact of b-ansition has been provided in Other Equity (Opening Reserves as per Previous Generally Accepted Accounting

Principles (Previous GMP)) as at 1st April 2016. The figures for the previous period have been restated, regrouped and reclassified

wherever required to'comply with the requirement of Ind AS. Further, in accordance with lnd AS 101, First-Tlme Adoption of Indian

Accountinq Standards, the ComDany has presented a reconciliation of profit and other equity as per Previous GAAP and Ind ASI

Sr
No Particulars

Quarter
ended 31st
March,ZOLT
(Audited)

Year ended
31st March,
20L7
(Audited)

Profrt | (Loss) after tax under Indian GAAP (18.913.68) (t9,793.29)

Regd. Office : 104,105,
Telefax: A27fi -294nA.

106, Chachan'rradi, Vasna, Opp. Zydus Cadila,
794112 Telefax : 077 !7 -29413A. 25i861 E-mail

Sarkhel Bavla Highway, Changodar, Ahmedabad-382 213. Gujarat, INDIA.
: exim@pradipcverseas.com, pol.office@gmail.com, polexports@gmail.com
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PRADIP OVERSEAS LTD.
Corporate Office :1y'601, Narnanyan Complex, Swastik Cross Roads,
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a)

Actuarial (Gain)/ Loss on Employee Defined Benefit plan regrouped under Other Comprehensive
Income (1.07) (4.29'.,
=air valuation of Financial liabilities (16.47' (6s.88
\et Protiv(Loss) After Tax undeq Ind AS (r4,93L.22 (19.853.46

d)
\ctuarial Gain/ (Loss) on Employee Defined Benefit plan regrouped under other comprenensrue
Income L.07 4.29
fotal comprehensive income as per Ind AS (1&930.1s] (19,859,181

3

Ihe financial results for the corresponding quarter and
nformation compiled by the management after necsary adjusbnenE in accordance with Ind AS and have not been subject to any
ludit or review.

4

The format for audited quarterly results as prescribed in SEe

been modified to comply with requiremenb of SEBI'S circular dated 5th July, 2016 applicable to all companies that are required to
mmply with Ind AS.

5 Reconciliation of Equity as on 31st Marq,20L7 as previously reporteO

Description
As on 31st
March, 2017

[Rs. In Lac!
As on 3{st
tllarch.2016

Equity under previous GAAp (82,592.491 (62,799.11
tmpact due to restatement of liabilities (603.s9) {537.71
Equity as per Ind AS (83,19s.991 (63,335.82)

figures for the quarter ended 31st March, 20iS and
ect of the full financial year and the unaudited published year-to-date figures up to the third quarter ended 3lst December,

'squsrrLLvurEilruuuuLuulluluooqs6()erylce lax((J5lJlvlmenectromUlstJuly,20lTcentral excjse,valueaddedtax(VAT)
have been subsumed into GST. In accordance with Indian Accounting Standard-18 on Revenue and sciedule iII of the

nies Act, 2013, unlike Ercise Duties, levies like GSr, VAT etc are not part of Revenue. Consequendy revenue for the quarter
September, 2017, December,20L7 and Marctr, 2018 is net of GST in compliance with Indian Accounting Shndard (Ind-AS)i

renue". The revenue from operations for the quarter and year ended Mardr 31, 2017 are indusive of e<cise duty and hence are
compatible with revenqe fronl ipgralg!! jq thg qqarter and yera ended March 31, 2018 to that extenet.

to the intoduction of Goods & SeMce Tax (GSD wift effect from 01st July, 2017

Company has identified ib bdsiness manufacturing of TexE

, no separate segment information has been disclosed.

Place: Ahmedabad \--. €6dipJ, Karia)
Datel.29lOSl2OtA Chairman & Managing Director

Regd' ffice : 104,, 105, 106, Chacharwadi, Vasna, Opp. Zydus Gdila, Sarkhe; Bavla Highway, Changodar, Ahmedabad-382 213. Gujarat, INDIA.
Teiefax : 027t7 - 294IlA, Z94IL2 Telefax : A27fi-294nA, 251861 E-mail ; exirn@pradipcverseas.com, pol.office@gmail.c0m, polexports@gmail.com
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Statement of Assets and Liabilities as at 31st March, 2O18 (Rs. in lakhs)

Pafticulars
AS AE

31.O3.2018
AS AE

3'-,0.3.20L7

1

2

1

ASSETS

Non-current assets
(a) Propefi,Plant and Equipment

(b) Capitalwork- in- progress

(c) Investment propefi
(d) Intangible assets

(e)Financial Assets

(i) Investments
(ii) Other Financial Assets

(f) Deferred tax assets (net)

fi )Other non-current assets

Sub-total-Non-Current Asseb

Current assets
(a) Inventories
(b) FinancialAssets

(i) Investments
(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Bank balances other than (iii) above

(c) Current Tax Assets(Net)
(d) Other current assets

10.873.08

t7.54

135.96

26,808.42

1,099.52

71,776.53

2L.9L

L39,47

27,080.54

1,135.38

38,934,52 40,153.83

5,7_27.68

15,807.99

107.68

0.85

974.06

5,904.t2

L5,232.27

141.56

19.63

355.43

Sub-Total-Current Assets 22,618'26 21,653.01

TOTAL.ASSETS 61,552.78 61,806.84

EQUITY AND LIABILTTIES
Equity
(a) Equity Share Capital

(b) Other Equrty

LIABILITIES
Non- current Liabilities
(a) Financial Liabilities

(i) Borrowings

(ii) Other financial liabilities

(b) Long Term provisions

Sub-Total-Equity

Sub-Tota l-Non-Cu rrent

4,844.42
(89,463.89)

4,844.42

8,040.00
(8461e.87) (83,195.98)

128,247.26

681.03

35.95

120,858.07

612.05

31.35

L28,964.24 t2L,50L,47

Regd. Office: 104,105,106, Chachanryadi, Vasna, Opp. Zydus Cadila, Sarkhej Bavla Highway, Changodar,_Ahmedabad-382 213. Gujaral INDIA.

Tel;fax : A2717 - Zg+fiA,'ZgCil2 Telefax : 027I7-29a80, 251861 E-mail : exim@pradipaverseas.com, pol.office@9mail.com, polexports@gmail'com
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a) Current Financial Liabilities
(i) Borrowings

(ii) tmde payables

) Other Current Liabilities
(c) Short Term Provisions

(d) Current Tax Liabilities (Net)

Corporate Office : Iy'601, Narnarayan C-omplo<, Swastik Cro:s Roads,
Navrangpura, Ahmedabad - 380 009. Gujant, INDIA.
Phone : 0091-79-25560630,2643L594 Fax : 0091-79-2642M08
Website : www.pradipoverseas.com

13,601.68

3,258.99

286.2L

61.53

20,109.35

2,835.87

492.7B

63.3s

Sub-Total-Current Liabilities

Place: Ahmedabad
Date: 29lO5l2OL8

Regd. Office : 10{ 105, 106, Chachanradi, \2sna, Opp. Zydus Gdila, Sarthel Bavla Highway, Changodar,-Ahmedabad-382 213. Gujarat, INDIA-

Teijfax : 027L7 - TjCttO,'Zg+it2 Tetefax : 027i7-29a80, 251361 E-mail : exim@pradifcve6eas.com, pol.office@gmail.com, polexports@gmai!.com
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f ndependent Auditors' Report

TO THE BOARD OF DIRECTORS
PRADIP OVERSEAS LIMITED

1. We have,auditeci, the accornpanying Statement of ,Financiai Results,('the Statemerrt"), of
PRADIP OVER.SEAS LIMITED (t'the company"), for the quarter and year ended March 31,
2AIB, for submission by the Company pursuant to the requirement of Regutation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement,
which is the responsibility of the company's management and approved by its Board of
directors, has been prepared in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of companies
(Indian Accounting Standards Rules),2015 ('Ind AS') and other accounting principles
generally accepted in India, read with SEBI Circular No. CIR/CFD/FAC/62/2OL6 dated July
5, 2016. Our responsibility is to express an opinion on the Statement.

2. -We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan arfd perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement. An audit includes
examining, on test basis, evidence supporting the amounts disclosed as financial results.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures setected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the audltor
considers ihternal financial control relevant to the Company's preparation and fair
presentation of the statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the companyls internal control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by
Management, as well as evaluating the overall presentation of the statement, We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

3. Basis for Q.ualified Conclusions
Due to defdults in payment of bank loans, the Company's accounts have been classified as Non
Performing Assets (NPA) by the banks. Most of the banks have not charged interest on the
Company's borrowings / loans. the period under review, no provision has been made for
such interest in the books of company and to that extent bank's loan liability
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and total loss is understated by Rs. 4L.91 Cr. These borrowings have not been shown on
amortised cost method as required under Ind AS.

In our opinion and to the best of our information and according to the explanations given to
us, except for the effect of the matters stated in Basis for Qualified Conclusions, the
Statement is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and gives true and fair
view in conformity with the indian Accounting Standards and other accounting principles
generally accepted in India of the net loss and other financial information of the Company
contained in the Statement for the year ended March 31, 2018.

Matter of Emphisis:
a' We draw attention to Note no. 13 of the financial statements in respect assignment of

debts of some of the banks to Invent Assets Securitisation & Reconstruction pvt, Ltd.
("Invent") and execution of settlement agreement between the company and Invent in
relation to repayment of debts of some banks.

b. We draw attention to Note no. 13 of the financial statements in respect of preparation of
financial statements on going concern,

The Financial results for the quafter and year ended March 3t,2OI7 included in the
Statement, including notes thereto, are based on published financial Results for the said
periods prepared in accordance with the then applicable Accounting Standards and other
accounting principles generally accepted in India as audited by Ashok Dhariwal & Co.,
Chaftered Accountants, vide audit report dated May 30, ZOI7, as adjusted for the
difterences in the accounting principles adopted by the company on transition to ind AS,
which have been subjected to audit by us. Our report is not modified for this matter.

For and on behalf of
Vijay Moondra & Co

14 lsv
Vinit Moondra

Partner

5.

Place: Ahmedabad
Date: May 29,20t8.

rship No. 119398
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ANNEXURE-I

along-with Annual Audited Financial Results- Standalone

Statement on lmpact of Audit Qualifications for the Financial Year ended March 31st, 2019
[see regulation 33152 of the sEBt (LoDR) (Amendment) Regulations, 2016]

(Rs. in lacs)
I sl.

NO.

Particulars Audited Figures
(as reported
before adjusting
for
qualifications)

Adjusted
Figures
(audited figures
after adjusting
for
qualifications)

L. Turnover/Total lncome 10749.74 70749.14
2. Total Expenditure 1r_903.87 LL903.87
3. Net Profit/(Loss) {t423.87l, (s614.87)
4. Earnings Per Share l\2.94) (11.se)

5. Total assets 61552.78 57367.78
6. Total Liabilities 61552.78 57367.78
7. Net Worth (84469.L1,.1 (88660.11)
8. Any other financial item(s) 0 0

[. nuUit Oq,gtincation
a. Details of Audit Qualification : Due to defaults in payments of AJnt Loar,1 tf,e Cornpanys
accounts have been classified as Non Performing Asset ( NPA) by the Banks. Most of the Banks
have not chargbd interest on the Company's borrowings/loans. During the period under i-eview,
no provision has been made such interest in the books of accounts of the company and to that
extent bank's loan liability and total loss is understand by Rs. 41.91 Cr. These borrowings have not
been shown on amortised cost method as required under Ind AS.
b. Type of Audit Qualification : Qualified opinion
c. Frequency of qualification : Appeared for the first time
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's

Views:
As per the RBI Guidelines in case, if the account is NPA banks should reverse the interest already
charged and not collected by debiting Profit and Loss account, and stop further application of
interest. However, banks may continue to record such accrued interest in a Memorandum account
in their books. For the purpose of computing Gross Advances, interest recorded in the
Memorandum account should not be taken into account. As the Banks are not taking in to account
the interest recorded in Memorandum, the Company has not Booked expenses of interest in the
Books of the Company.
e. For Audit qualification(s) where the impact is not quantified by the auditor

(i Managements estimation on the impact of audit qualification :

{ii) lf managerirent is unable to estimate the impact, reasons for the same:
(iii) Auditors' Comments on (i) or (ii) above:

Regd. Office : 10f,, 105, 106, Chacharwadi, Vasna, Opp, Zydus Cadila, Sarthej Bavla Highway, Changodar, Ahmedabad-382 2f3. Gujarat, INDIA.

Telefax : 027L7 - 294110,lg4LlzTelefax : 02717-294130, 251961 E-mail :exim@pradipc're6eas.com, pol.office@gmail.com, polexports@gmail.com
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ilt. Signatories:
o CEO/ManagingDirector

J. Karia) (DlN: 00123748)
o CFO

Wq,4 n ltlrtltzL
R. Karia) (DlN: 00512484)

Audit Committee Chairman

(GURPUR RAMDAS KAMATH}
o Statutory Auditor For, Vijay Moondra & Co.

. No.112308w)

{CA Vinit Moondra)
Partner Membership No.119398

Place: Ahmedabad

Date:29{5-2OLg
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