
Date: November 06,2024

To,

National Stock Exchange of India Lin ited&

B SE Lim ited.

Scrip Code.N SE-G RAN U f. 1/ S. B S E-532452.

Sub: Outcome oftheBoard meeting dated 6" Nox'ember 2024.

Ref: Regulations 33 of the Listing Regulations.

DearS ir/Main.

The Board of Directors of the Company at their meeting has inter alia apprt ved the unaudited

financial results (Standalone& C’r›nsol idated) for the second quarter and halt-year ended on

September 30.2024 prepared under Indian Accounting Standards (Ind - AS).

Pursuant to regulation 33 of SE i3l ( I.isting (Obligations and Disclosure Requirements)

Regulations, 2015 (Listing Regulations). we are cue losing the tin-audited financial results

(Standalone and C“onsolidated) of the C'ompan; forthesecond quarter and halt-¿ear ended on

September 30.2024.

We also enclose tlzc Lin ited kev ie Report of" thc StatutoryA uditcJrs ct the tcnpan}. as

rcquired under Regulation 33‹I theL istin¿R ulutir›ns.

The meeting of the Board of Directrars of the bornpanj commenced at 10.00 A.M and

concluded atI 2.50 P.M.

We request y'ou take the above information on record.

ThankingYou.

ForG RAN U LES INDIA LIMITED

CHAITANYA TUM MALA

(COMPANY SECRETARY &

COMPLIANCE OFFICER)

Enc1: As above



S.R. BArLiBOia AssociArES LLP
Chartered Accountants

THE SKY VIEW 10

18th Floor, “NORTH LOBBY”

Survey No. 83/1, Raidurgam
Hyderabad - 500 032, India

Tel : +91 ^O 6 1 4 1 6000

lndependent Auditor's Review Report on theQuarterly and Year toDate Unaudited Standalone Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and flisclosure

Requirements) Regulations, 2015, as amended

Review' Report to

The Board ofDirectors

Granules India Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Granules

India Limited (the “Company”) forthequarter and halfyear ended September 30,2024 (the “Statement”)

attached herewith, being submitted by the Company pursuant tothe requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing

Regulations”).

2. The Company's Management is responsible tor the preparation of the Statement in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,

read with relevant rules issued thereunder and other accounting principles generally accepted in India

and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by

the Company's Board ofDirectors. Our responsibility is to expressa conclusion on the Statement based

on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement.A review of interim financial information consists of making inquiries, primarily of

persons responsible for financial and accounting makers, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards

on Auditing and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. teased on our review conducted as above, nothing has come toourattention that causes us to believe that

the accompanying Statement, prepared in accordance with the recognition and measurement principles

laid doc in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the

Companies Act, 20 13 as amended, read with relevant rules issued thereunder and other accounting

principles {generally accepted in India, has not disclosed the information required to be disclosed in terms

of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

ICAI Firm registration num bcr: 10 I049W/E300004

perNavneet Kabra

Partner

Membership No.: 102328

Place: Hyderabad

Date: November 06,2024

S.R. Batliboi8 Associates LLP,a LimitedL iab‹Iity Parknership with LLP Identity No. AAB-4295

Regd. Office: 2z, CanJac Street. Block ‘B’. 3rd Floor, Kolkata-700 016

S.R. BATLIBOI & ASSOCIATES LLP Tath Fleer, "NORTH LOBBY" 
A tant Survey No. 83/1, Raidurgam 

Chartered Accountants Hyderabad - 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Granules India Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Granules 

India Limited (the “Company”) for the quarter and half year ended September 30, 2024 (the “Statement”) 

attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”). 

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 

the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 

Chartered Accountants 

ICAI Firm registration number: 101049W/E300004 

aud tco'1 —J 
per Nayneet Kabra 

Partner 

Membership No.: 102328 

UDIN: 241102323 BKEZ@E 5406 

Place: Hyderabad 

Date: November 06, 2024 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 

Regd. Office : 22, Camac Street, Block 'B’, 3rd Flacr, Kolkate-700 016



SI No.

GRSNULES

I Revenue from operations

(a) Sale of products

(b) Other operating revenue

Total revenue from operations

* Other income

3 Total income (1+2)

DRANULES INDIA LIIftITED

Regd Office: 2nd Floor, 3rd Block, my HomeHub

Maflhagur, Hyflerabad fiTU fl81

CON:L24tT OTGJ99T PT.CfI1247L

Statement of Un-Audited Stanaalone Financial Results for the quarter end half *ear enaed September 30,2024

Quarter curled Haltyear enaea

4 Expenses

(a)Cost of materials cnnsuined

(b)Changes ininventories ot work iiprogress and finished goods

(c)Employee benefit expenses

(d)F• nance vosts

(e) Depreciaboii and ainortisut+on expense

(f) Ther expenses

5 froütbeforeüx(3-)

(b)Deterred tax

'7 P rtifit for tfie period {5—6}

8 Other costprehcnsive income (net of tax)

(ii) (i) items that wilt not be reclassified to profit or loss

(i) inoome taxon (i) obove

(b)(ii items that wñI be reclassified to profit or lo9s

(ii) income taxon ti) above

J’otiH other comprehensive income, net of tax

9 '1'otat comprehensive income (7-*-8)

I IN laid-up equity share capital (£ace Value of Rs.1/- jeer share)

II ther equity

12 flarnJngs per share (Face value Its. I/- each)

(a)Basec (inRs.)

30-Sep-24 30-Jun-24 30-Sep-23 3ß-Neu-24 3fl-Setr23

Un-Audited Un-Audited Un-Audited in-Audited Un-Audited

5,579.21

100.70

S,67R91

27.80

5,707.71

2.80669

(482.37)

903.32

145.62

347fl7

1,426.24

5SA697

360T4

131.98

14.84

146.82

413.92

2.66

(7.92)

406.00

242.37

8.4lK97

107.53

B,5I9.50

18.06

B,557.S8

4.023.32

(135.45)

991.68

175.17

358.47

1,865.80

7,278.99

1,2S8.59

31Q.27

11.53

320.80

937.79

30.04

(7.56)

22.48

960.27

242.37

10,079.25

14.87

1.2.50

10lU6.65

4.493.34

971.75

934.89

J*G.4ü

3co.12

1.609.96

8.546.52

1.560.13

3G8.J1

29.85

398.56

1,161.57

77.77

(1937

58.20

1,219.77

242.37

13,991.IS

208.23

45.88

14,245.29

6,830.01

t6t7.82)

1,895.00

320.79

7ß5.94

3,292.04

I2,d2S.96

442.23

25..37

d67.62

1,lSl.71

19.46

(4.90’

1&56

1,966.27

24237

18,268.04

36.11

18,304.15

16.86

18.321.01

9.841.99

12.36

1,846.99

324.34

712.79

2,950.86

I fi,689.ä3

2,631.68

6?4?2

47Ü9

67K71

1,9SV.V7

fi3.96

t 21. 13)

62,ti3

2,022.80

242 3J

Rs in millions

Year ended

51-FIor-24

Auilited

37.401.33

149.58

37,5T0.9!

57.77

37,608.68

I 9,2'7I .24

(202.07)

3,806.08

719.98

1,438.48

6,662.06

31,695.77

5,912.91

1,506.05

47.68

1,553.73

4,359.18

(5.68’

1.45

129.78)

84.30

4,443.48

242.37

30,867. 10

1.71 3.87 4.80 5.08 8.10 18.00

1.71 3.87 4.80 5.f7 8.09 17.99

(Not aunualised) tNot annualized) (Not annualized) (Not aiuiualised) (Not an»ualised) (Aunijalised)

HyDER AD

GRANULES INDIA LIMITED 

Regd Office : 2nd Floor, 3rd Block, My Home Hub 

Madhapur, Hyderabad 500 081 

CIN:L24110TG1991P1_C012471 

Rs in millions 

Statement of Un-Audited Standalone Financial Results fur the quarter and half year ended September 30, 2024 

Quarter ended Half year ended Year ended 

SI No. Particulars 30-Sep-24 30-Jun-24 30-Sep-23 30-Sep-24 30-Sep-23 31-Mar-24 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 

Income 
1|Revenue from operations 

(a) Sale of products 5,579.21 8.411.97 10,079.28 13,991.18 18,268.04 37,401.33 
(b) Other operating revenue 100.70 107.53 14.87 208.23 36.11 149.58 

Total revenue from operations 5,679.91 8,519.50 10,094.15 14,199.41 18,304.15 37,550.91 

2|Other income 27.80 18.08 12.50 45.88 16.86 57.77 
3|Total income (1+2) 5,707.71 8,537.58 10,106.65 14,245.29 18,321.01 37,608.68 

4|Expenses 

(a) Cost of materials consumed 2,806.69 4,023.32 4,493.34 6,830.01 9,841.99 19,271.24 

(b) Changes in inventories of work in progress and finished goods (482.37) (135.45) 971.75 (617.82) 12.36 (202.07) 
(c) Employee benefit expenses 903.32 991.68 934.89 1,895.00 1,846.99 3,806.08 

(d) Finance costs 145.62 175.17 176.46 320.79 719.98 

(e) Depreciation and amortisation expense 347.47 358.47 360.12 705.94 1,438.48 

(f) Other expenses 1,426.24 1,865.80 1,609.96 3,292.04 2,950.86 6,662.06 

‘Total expenses 5,146.97 7,278.99 8,546.52 12,425.96 15,689.33 31,695.77 

5|Profit before tax (3-4) 560,74 1,258.59 1,560.13 1,819.33 2,631.68 5,912.91 
6] Tax expense 

(a) Current tax 131.98 310.27 368.71 442.25 1,506.05 

(b) Deferred tax 14.84 10.53 29.85 2547 47.68 

‘Total tax expense 146,82 320,80 398.56 467.62 671.71 1,553.73 

7|Profit for the period (5-6) 413,92 937.79 1,161.57 1,351.71 1,959.97 4,359.18 

8|Other comprehensive income (net of tax) 

(a) (1) items that will not be reclassified to profit or loss - - - - - (5.68) 

(ii) income tax on (i) above - - - - - 1.43 

(b) (a) items that will be reclassified to profit or loss (10.58) 30.04 WIT 19.46 3.96 118.33 

(1i) income tax on (i) above 2.66 (7.56) (19.57) (4.90) (21.13) (29.78) 

otal other comprehensive income, net of tax (7.92) 22.48 58.20 14.56 62.83 84.30 
9} Total comprehensive income (7+8) 406.00 960.27 1,219.77 1,366.27 2,022.80 4,443.48 
10|Paid-up equity share capital (Face Value of Rs.1/- per share) 242.37 242.37 242.37 242.37 242.37 242.37 
11 | Other equity 30,867.10 

12|Earnings per share (Face value Rs. 1/- each) 

(a) Basic (in Rs.) Lil 3.87 4.80 5.58 8.10 18.00 

(b) Diluted (in Rs.) L71 3.87 4.80 5.57 8.09 17.99 

(Not annualised) | (Not annualised) | (Not annualised) | (Not annualised) (Not annualised) (Annualised) 



Standalone statement of Assets and Liabilities:

No. Particulars

I ASSETS

Non-cvrrent assets

a) Property, planit and ct tiipinent

b) Rightsf-use nssets

o) Capttel work-in-progress

d) Other intangible assets

e) Litangible assets nuder de 'elo naaeiii

I} Financial assets

i) Inveshnents

g)1 iivome taxassets (iietl

la) Other non-current assets

Total non-current assets

Current assets

a) Inventories

b) financial assets

i) Ti ade i eceivablcs

ii) C: sh mcd cash equivalents

iii) Bank bada rices other tl4ali cash and cash eqiii›=a1ents abo›'c

iv) Loans

v)Other financial assets

c) Offer current assets

Total current :issets

TOTAL ASSETS

ii FQui ri can LIABILiTlES

a)Equity share capital

b) Other equity

Total equity

Liabilities

Non-current liabilities

a) Fiiiapuinl liabilities

i) Borrowings

ii) Lease liabilities

b) Provisions

c) Deferred taxliah ilities (net)

Total non-current liabilities

Cu rrenl liiifiilifics

.a)I iriiinciaJI iabilitics

i) Borrowings

ii) Lease liabilities

iii) Trade payables

(a) Total ni il slaJadliag dues ofmicro enterprises and small enteipnses

iv) Other financial liabilities

b) Other current liabilities

d) Income taxliabilioes (net)

Total current liabilities

Total liabilifies

TOTAL. t;Qt.1’1’\’ AND LIABILITIES

As uf As at

September 30,2024 March 31,2024

Ibn-Aunited Audited

12,5985 I

77.19

g40.60

509. 13

I S.S8

1 d0.47

24,4392¢

7,371.59

17.63

? 138.59

22.40.05

46,57 29

242.37

31,8708 I

32,113.18

52.33

4393I

340.74

8323R

7,269fl2

36.05

27.39

5 4 14.36

C0fJ.64

106.92

14 8.36

60.09

13,633.73

I 4,J66. II

J6,579.29

P• HTDE A

12,560.48

94.75

525.31

581.48

'i .0G

9,413.98

153.77

122.48

18782 ?60 ]

23,717.05

5,78fi.i5

1 6,331.88

2,230.79

50.3I

27.33

1,fifi9.68

26,33S.22

Stl,tiñ6.2y

2'12.37

TO.R57 JO

3t,T 09.47

500.08

72. 14

3?fi 61

310 4°

1,261.30

10,042.43

35.o0

46.79

6,499.53

657.98

242.67

118.36

42. 24

I7,68S.50

18,946. 80

50,056.27

Standalone statement of Assets and Liabilities : 
Rs in millions 

As at As at 
SI. September 30, 2024] March 31, 2024 
No. _|Particulars 

Un-Audited Audited 

I ASSETS 

.|Non-current assets 

a) Property, plant and equipment 
12,598.54 12,560.48 

b) Right-of-use assets 
TTA9 94.75 

c) Capital work-in-progress 
840.80 525.31 

d) Other intangible assets 
509.13 581.48 

e) Intangible assets under development 
15,58 4.06 

f) Financial assets 

1) Investments 
9,865.31 9413.98 

ii) Others 
164.40 153.77 

g) Income tax assets (net) 
180.47 122.48 

h) Other non-current assets 
187.82 260.74 

Total non-current assets 
24,439.24 23,717.05 

Current assets 

a) Inventories 
7,371.59 5,786.15 

b) Financial assets 

i) Trade receivables 
11,750.79 16,331.88 

ii) Cash and cash equivalents 
807.70 2,230.79 

ii) Bank balances other than cash and cash equivalents above 53.65 50.35 
iv) Loans 

- 27.33 
v) Other financial assets 

17.63 23.04 
¢) Other current assets 

2,138.69 1,889.68 
Total current assets 

22,140.05 26,339.22 
TOTAL ASSETS 

46,579.29 50,056.27 

II EQUITY AND LIABILITIES 

Equity 

a) Equity share capital 
242,37 242.37 

b) Other equity 
31,870.81 30,867.10 

Total equity 
32,113.18 31,109.47 

Liabilities 

Non-current liabilities 

a) Financial liabilities 

i) Borrowings 
- 500.08 

it) Lease liabilities 
52.33 72.14 

b) Provisions 
439.31 378.61 

c) Deferred tax liabilities (net) 
340.74 310.47 

Total non-current liabilities 
832.38 1,261.30 

Current liabilities 

a) Financial liabilities 

i) Borrowings 
7,269.92 10,042.43 

ii) Lease liabilities 
36.05 35.50 

ili) Trade payables 

(a) Total outstanding dues of micro enterprises and small enterprises 27.39 46.79 
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 5,414.36 6,499.53 

iv) Other financial liabilities 
600,64 657.98 

b) Other current liabilities 
106.92 242.67 

c) Provisions 
118.36 118.36 

d) Income tax liabilities (net) 
60.09 42.24 

Total current liabilities 
13,633.73 17,685.50 

Total liabilities 
14,466.11 18,946.80 

TOTAL EQUITY AND LIABILITIES 
46,579.29 50,056.27 



Cns b flow from operatingn c tivities

Pro fit before taz

Josrnesc or:

Depreciation and amoriisatioo expense

Allowance fordoubtful trade reeei vnbles

Luss en sale uf property, plant arid ec|uopment (net)

Changes infair value oF cashflow hedges

Unrealised (gain)/1 oss on to reign exchange fluctuations

Share based compensation expense

Interest income

Gain from sale of Investments

0 penting profit before working capital ed anges

7 fovemen7* ‹ii i•'nrfriog exp ito1:

(Inorease)/deerease in trade rveivablcs

(Increase)/deorease in inventori es

Increase in other assets

Deerease in Irade payables, otla erI iabi1 ties and provisions

Cash penerzted ft-cm operations

D i reef taxes paid (net of refunds)

Net cash generated from operating activitios

Purchase ofpropertypI ant and equipment intangi ble assets incInding

capital work- n•progress. intangi ble assets under deielopmen[, eepi tal

advnncesOnd poyoblosforcupital goods

Proceeds from sate ofproperty,p act atd equip ment

(Inceslment in)7' proceeds tiom redemption nf hank deposits; net

Proceeds from sade of investments

Investment insubsidiaries

Loans repaid by subsidiaries

Interest received

Net cash used ininvesting Aetivities

Cash II or' from fiPrancing webivities

Proceeds fi oin issuance of eqn ity shares

Repayment ofnon-currentt borrowings

Preceeds Trem current borrowings

Repayment ofcurrent borrowings

Repayment oflease liability(inoluding related interest)

Finance cost paid

Dir'idend paid on equity shores

Net cash (u8ed in generated frpm financing ectivities

Ret increase’(decrease) in cash and cash equivnlents

Fffeot of exchange differences on translation of fr›reign eurrency easlj and cash equiJ'alenis

Cash and cash equivalents atthe beginnins •+ the pen od

(A)

(B)

Cn.sh rind ca sit eqn icalents at tge end ot the peri9d

Note: The alrove Statement of Cash Rio•'s has beenp reputed under the'fndirect Method' as setonI inInd AS 7, 'Stateme@ ofCash Flpns'

2

For ltte hail year ended Forthehalf year ended Fortheyear ended

September 30,2024 September 30,20a March 81,2U24

Un-Audited Us-Audited Audited

70 5.9<

20.00

I 2.8G

64.77

19.57

0.P9

32079

(7 02)

( j q'

4,›i i.oi

( I ,585.44

(2G 1. 79,

( 1.169 82]

4,451.05

(973.g I

2.80

(34€

(451 34)

274 8

I 2.20

(504.9t}

9,873 68

(1 2,660.85)

(23.\2

(824. T4)

(363.55

t›,'+zo.z1j
(2.88'

2.230 79

7I 2.79

37.72

1.03

84q#

/2.68)

5.93

32 4.34

(8 96)

l,306.1@

(% LOW

t1 68,1 2)

1,044. t3

(ygg} \)

5028

(gp )

6 3.75

13 14

(1,462.99)

3 1,62

(M1 71)

10,08390

(7,2?200)

@871)

(313,7?)

(363QO)

535.38

13,83

f,8I 7.46

2066.67

5,913.9t

I,458#8

d772

2320

(80.4T)

2.82

719.98

(2g.30}

(2,568.5 6}

l 47.99

(435.7 j)

(610.?1)

t!,204 78}

y d9

161 .43

(2,130 00)

99 38

26.72

(3,029.76)

19,513.II

(t7,J 40.ISO

(49. 80)

(715.47)

(363 06)

400.97

1236

,8I 7.46

2 930.79

The above in andited Stondolone financiel resuIts of GranuYesIndia Limited ("the Company") tortLequarter and half} eer ended Seplernb*er 30, 2024 have been reviewed by theAudit Commifl ee on November

0 €,2024 and approved by theB card of Hi rectvrs at their meeting held on November 06,2024

The Auditors of the Co mpany hove eorried out La mitod Review otthestandalone finaneial results for the quarter and halfyear ended September 30,2024.

The Company operates ino ne reportablebu siness segment of Pharmaceuticalproducts including ingredients and intermedia ries.

The US Food and Drug AdministrationI USFDA) hadcarried out an inspect+on of the Company's facility in GagiII apur, Hyderaf›ad, from August 26, 2024 toSeptember 6,2024 which was copcluded w¡t}j six

observations 88 resPo8se. 888 8^P8*Y oI•nteriIy Paused manufacturing and distribution operations at the facility toc onduct cornprehensiverisk assessments and address the obseryativns of USFDA inspection.

8u bsequently, in October 2U24, theman utacturin g at the Rae ility resumed ina staggered manner.T hisvolungOryp aiJ se by the Company lees signify cantly impacted the re›'enue and prpfitabj}¡ty pf {pe 5p ypppy {pt

thequarter rind hnltyeor ended September 30,2024.

****8 rbeh°lf ye"r ended Sep*ember 30, *023, the Co 'peny ha'd encountered an incident related to inferriedion seenrity Chi ch had a siyificant Impact on theievenue and profitability of the Company The

Cornyany had takena deg uate measures tohandle the incident and further increased the security measures to reduee thej ikelihood ofa similar occurrence in the future.

r. rishusP r ssadC higtempat

Statement of Standalone cash flows : Rs in millions 

For the half year ended 

September 30, 2024 

For the half year ended 

September 30, 2023 

For the year ended 

March 31, 2024 

Un-Audited Un-Audited Audited 
Cash flow from operating activities 
Profit before tax 1,819.33 2,631.68 5,912.91 

Adjustments for : 

Depreciation and amortisation expense 705.94 712.79 1,438.48 

Allowance for doubtful trade receivables 20,00 37.72 57.72 

Loss on sale of property, plant and equipment (net) 12.86 1,03 23.20 

Changes in fair value of cashflow hedges 64.77 84.48 161.08 

Unrealised (gain)/loss on foreign exchange fluctuations 19.57 (52.68) (80.41) 

Share based compensation expense 0,99 $95 2.82 

Finance cost 320.79 324.34 719.98 

Interest income (7.02) (8.96) (29.30) 

Gain from sale of Investments (0.14) 4 : 

Operating profit before working capital changes 2,957.09 3,736.35 8,206.48 

Movements in working capital: 

(Increase)/decrease in trade receivables 4,511.01 (1,306.18) (2,568.56) 

(Increase)/decrease in inventories (1,585.44) (551.05) 147.99 

Increase in other assets (261.79) (168.12) (435.71) 

Decrease in trade payables, other liabilities and provisions (1,169.82) (606,87) (610.21) 

Cash generated from operations 4,451.05 1,044.13 4,739.99 

Direct taxes paid (net of refunds) (482.39) (732.15) (1,570.70) 

Net cash generated from operating activities (A) 3,968.66 311.98 3,169.29 

Cash flow from investing activities 

Purchase of property, plant and equipment, intangible assets including 

capital work-in-progress, intangible assets under development, capital 
advances and payables for capital g00ds (973.81) (698.21) (1,204.78) 

Proceeds from sale of property, plant and equipment 2.80 8.05 17.49 

(nvestment in)/ proceeds from redemption of bank deposits, net (3.46) 50.28 161.43 

Proceeds from sale of investments 0.15 - - 

Investment in subsidiaries (451.34) (900.00) (2,130.00) 

Loans repaid by subsidiaries 27.48 63.75 99 38 

Interest received 12.20 13.14 26.72 

Net cash used in investing Activities (B) (1,385.98) (1,462.99) (3,029.76) 

Cash flow from financing activities 

Proceeds from issuance of equity shares. - 31.62 31.62 

Repayment of non-current borrowings (504.91) (511.71) (1,016 81) 

Proceeds from current borrowings 9,873.68 10,083.96 19,515.11 

Repayment of current borrowings (12,660.85) (7,212.00) (17,140.15) 
Repayment of lease liability (including related interest) (23.12) (28.71) (49.80) 

Finance cost paid (324.14) (313.71) (715.47) 

Dividend paid on equity shares (363,55) (363.06) (363.06) 

Net cash (used in)/generated from financing activities (c) (4,002.89) 1,686.39 261.44 

Net increase/(decreasc) in cash and cash equivalents (A+B+C) (1,420.21) 535.38 400.97 

Effect of exchange differences on translation of foreign currency cash and cash equivalents (2.88) 13.83 12,36 

Cash and cash equivalents at the beginning of the period 2,230.79 1,817.46 1,817.46 

Cash and cash equivalents at the end of the period 807.70 2,366.67 2,230.79 

‘Note: The above Statement of Cash flows has been prepared under the Indirect Method’ as set out in Ind AS 7, 'Statement of Cash Flows’ 

Notes: 

1 The above un-audited Standalone financial results of Granules India Limited ("the Company") for the quarter and half year ended September 30, 2024 have been reviewed by the Audit Committee on November 

06, 2024 and approved by the Board of Directors at their meeting held on November 06, 2024 

Regulations, 2015 

3 The Auditors of the Company have carricd out Limited Review of the standalone financial results for the quarter and half year ended September 30, 2024 

4 The Company operates in one reportable business segment of Pharmaceutical products including ingredients and intermediaries 

5 The US Food and Drug Administration (USFDA) had carried out an inspection of the Company's facility in Gagillapur, Hyderabad, from August 26, 2024 to September 6, 2024 which was concluded with six 

observations. In response, the Company voluntarily paused manufacturing and distribution operations at the facility to conduct comprehensive risk assessments and address the observations of USFDA inspection. 

Subsequently, in October 2024, the manufacturing at the facility resumed in a staggered manner. This voluntary pause by the Company has significantly impacted the revenue and profitability of the Company for 
the quarter and half year ended September 30, 2024 

6 During the half year ended September 30, 2023, the Company had encountered an incident related to information security which had a significant impact on the revenue and profitability of the Company. The 

The un-audited Standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 ("the Act") read 

with relevant rules issued thereunder ("Ind AS") and other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Company had taken adequate measures to handle the incident and further increased the security measures to reduce the likelihood of a similar occurrence in the future. 

Place: Hyderabad 

Date : November 06, 2024 

r and on behalf of the Board 

Krishna Prasad Chigurupati 

Chairman and Managing Director 

DIN : 00020180 



S.R. BAT‹iaoia ASSOCIATES LLP
Chartered Accountants

THE SKYVIEW 10

18th Floor, "NORTH LOBBY"

Survey No. 83/1, Paidurgam
Hyderabad-500 032. Anda

Tel: +91 40 6141 6000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review’ Report to

The Board ofDirectors

Granules India Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results ot Granules

India Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries

together referred to as “the Group") forthequarter and halfyear ended September 30,2024 (the “Statement”)

attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33

of the SEB1 (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing

Regulations”).

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance with

the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 asamended, read

u'itli relevant rules issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by theHolding

Company's Board of Directors. Our responsibility is to expressa conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410, 'Review' of Interim Financial Information Pcrformcd by theIndependent Auditor oftheEntity” issued

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform thereview

toobtain moderate assurance as to whether theStatement is free of material misstatement.A review of interim

financial infonnation consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures.A review is substantially less in

scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become awareofall significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

We also performed prticedures in acct›rdance with the Circular No. CI R/CFD'CMD1/44/2019 dated March

29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(S) of the Listing

Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Holding Company:

Granules India Limited

Subsidiaries

Granules Pharmaceuticals, Inc.

Granules USA, Inc.

Granules ConsumerI lealth Inc.

Granules Europe Limited.

Granules Life Sciences Private Limited.

Granules CZRO Private Limited.

S.R Bat liboi& Associates LLP,a Limited Liability Partnership with LLP ldentity No. AAB-4Z90

Regd. OIlice: 22. CanJac Sfreef. Block 'B'. 3rd Flocr, Kolkata-700 OF6

S.R. BATLIBOI & ASSOCIATES LLP 1éh Floor “NORTH LOBBY" 
Chartered Accountants Survey No. 83/1, Raidurgam 

Hyderabad - 500 032, India 

Tel :+91 40 6141 6000 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 

Granules India Limited 

1. 

i)
 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Granules 

India Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries 

together referred to as “the Group”) for the quarter and half year ended September 30, 2024 (the “Statement”) 

attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”). 

The Holding Company’s Management is responsible for the preparation of the Statement in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read 

with relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding 

Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily ‘of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated March 

29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 

Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

Holding Company: 

Granules India Limited 

Subsidiaries 

Granules Pharmaceuticals, Inc. 

Granules USA, Inc. 

Granules Consumer Health Inc. 

Granules Europe Limited. 

Granules Life Sciences Private Limited. 

Granules CZRO Private Limited. 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kotkata-700 016



S.R. BATLIBOia AssociArEs LLP
Chartered Accountants

5. Based on ourreview conducted and procedures performed as stated ir paragraph3 above, nothing has come

toourattcntiun that causes us to believe that the accompanying Statement, prepared in accordance with

recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS’)

specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India, has not disclosed the inftirmation

required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes unaudited interim financial results and other unaudited financial

information in respcct of1 subsidiary, whose interim financial results and other financial information reflect

total assets of Rs. 4.78 million as at September 30,2024 and total revenues of Rs 3.41 million and Rs.1 1.72

million, total net pr‹ifit after tax of Rs. 10.34 million and Rs. 15.07 million, total comprehensive income tit

Rs. 10.65 million and Rs. 15.27 million, for the quarter and hall year ended September 30,2024 respectsvely

and net cash outflows of Rs. 19.09 million for the halfyear ended September 30,2024.

The unaudited interim financial results and other unaudited financial information of the subsidiary have not

been audited/reviewed by any auditor and have been approved and furnished to us by the Management and

ourconclusion tin the Statement, in so far as it relates to the aftairs of the subsidiary, is based solely on such

unaudited interim financial results and other unaudited financial information. According to the information

and explanations given to us by the Management, these interim tinancial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para6 above is not modified with respect to

the financial results certified by the Management.

For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

ICAI Firm registration num her: 10 1049W/E300004

Place: Hyderabad

Date: November 06,2024

S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our altcntion that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS) 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes unaudited interim financial results and other unaudited financial 
information in respect of | subsidiary, whose interim financial results and other financial information reflect 
total assets of Rs. 4.78 million as at September 30, 2024 and total revenues of Rs 3.41 million and Rs. 11.72 
million, total net profit after tax of Rs. 10.34 million and Rs. 15.07 million, total comprehensive income of 
Rs. 10.65 million and Rs. 15.27 million, for the quarter and half year ended September 30, 2024 respectively 
and net cash outflows of Rs. 19.09 million for the half year ended September 30, 2024. 

The unaudited interim financial results and other unaudited financial information of the subsidiary have not 
been audited/reviewed by any auditor and have been approved and furnished to us by the Management and 
our conclusion on the Statement, in so far as it relates to the affairs of the subsidiary, is based solely on such 
unaudited interim financial results and other unaudited financial information. According to the information 
and explanations given to us by the Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with respect to 
the financial results certified by the Management. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

ICAI Firm registration number: 101049W/E300004 

Nonna Ce 
per Nayneet Kabra 
Partner 

Membership No.: 102328 

UDIN: 2410232@ BEEZ QF 7357 

Place: Hyderabad 

Date: November 06, 2024



GRANULES INDIA LIMITED 

Madhapur, Hyderabad 500 081 

CIN:1L.24110TG1991PLC012471 

Regd Office : 2nd Floor, 3rd Block, My Home Hub 

Rs in millions 

Statement of Un-Audited Consolidated Financial Results for the quarter and half year ended September 30, 2024 

Quarter ended Half Year ended Year ended 
SI No. Particulars 30-Sep-24 30-Jun-24 30-Sep-23 30-Sep-24 30-Sep-23 31-Mar-24 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 

Income 

1|Revenue from operations 

(a) Sale of products 9,565.21 11,691.12 11,880.01 21,256.33 21,713.93 44,901.60 

(b) Other operating revenue 100.98 107.53 14.87 208.51 36.11 162.07 
Total revenue from operations 9,666.19 11,798.65 11,894.88 21,464.84 21,750.04 45,063.67 

2] Other income 32:55: 20.64 15.30 53.19 18.78 44.02 
3|Total income (1+2) 9,698.74 11,819.29 11,910.18 21,518.03 21,768.82 45,107.69 

4| Expenses 

(a) Cost of materials consumed 3,624.50 4,830.09 5,197.62 8,454.59 11,084.31 22,082.21 
(b) Changes in inventories of work in progress and finished goods 47.56 14.32 553.54 61.88 (541.24) (1,869.71) 
(c) Employee benefit expenses 1,594.34 1,636.09 1,488.39 3,230.43 2,891.56 5,978.57 
(d) Finance costs 256.68 270.23 259.60 526.91 484.19 1,058.21 
(e) Depreciation and amortisation expense 525.23 528.70 3 1,053.93 1,017.64 2,073.32 

(f) Other expenses 2,366.60 2,725.46 2,525.59 5,092.06 4,817.44 10,312.80 
Total expenses 8,414.91 10,004.89 10,549.97 18,419.80 19,753.90 39,635.40 

5|Profit before tax (3-4) 1,283.83 1,814.40 1,360.21 3,098.23 2,014.92 5,472.29 
6|Tax expense 

(a) Current tax 312.80 527.97 840.77 618.66 1,652.27 

(b) Deferred tax (1.31) (60.05) (61.36) (103.85) (233.08) 
Total tax expense 311.49 467.92 p TI9AL 514.81 1,419.19 

7|Profit for the period (5-6) 972.34 1,346.48 1,021.16 2,318.82 1,500.11 4,053.10 
8|Other comprehensive income (net of tax) 

(a) (i) items that will not be reclassified to profit or loss = - - - - (5.68) 
(ii) income tax on (i) above - - - - - 1.43 

(b) (i) items that will be reclassified to profit or loss 34.41 31.19 175.35 65.60 177.75 239.03 
(ii) income tax on (i) above 2.66 (7.56) (19.57) (4.90) (21.13) (29.78) 

Total other comprehensive income, net of tax 37.07 23.63 155.78 60.70 156.62 205.00 
9|Total comprehensive income (7+8) 1,009.41 1,370.11 1,176.94 2,379.52 1,656.73 4,258.10 

10|Paid-up equity share capital (Face Value of Rs. 1/- per share) 242.37 242.37 242.37 242.37 242.37 242.37 
11 {Other equity 32,013.07 
12|Earnings per share (Face value Rs. 1/- each) 

(a) Basic (in Rs.) 4.01 5.56 4.22 9.57 6.20 16.73 
(bv) Diluted (in Rs.) 4.01 3.55 4.22 9.56 6.19 16.72 

(Not annualised) (Not annualised) (Not annualised) (Not annualised) (Not annualised) (Annualised) 



BLho

tonsoliduted S£ntement of Assets and Lie bilities:

ASSETS

Non-current so els

a) 1’rope14y. plant and equipment

b)Right-ot-use assets

c)C spital work-in-progress

d) Other intangible assets

e) Intangible assets under development

ii) Others

g) Deferred tax assets

lf) Income faxafiseLs (net)

i) Other non-cunent assets

Total non-current assets

Current assets

g) Inventories

b) financial assets

i) Trade receivables

ii) Cash and cash equivalents

iii Bank balances other than cash and cash equii'aJ ents above

iv) Other financial esseis

e) Other current assets

Total current assets

TOTALASSETS

Equity

a)Equity share capital

b) Other eqnity

Total eq nity

I.iabilitics

Non-current liabilities

a) Fix an cial liabilities

i) Borron'ings

ii) Lease liabilities

b) I'rovisions

c) Deferred texliabilities (net)

Total non-current liabilities

Current liabilities

a) Financial liabiliti es

i) Borrowings

iii) Trade payables

(a)Total outstattding dues ofmicro enterprises and smal] enterprises

(b) Total outstanding dues ofcreditors other than micro enterprises and small enterprises

iv) Other financial liabilities

b) Other current liabilities

d) Income taxliabilities (»et)

Total cu rren4 liabilities

but ut tiuhilities
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84,327.04
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55,209.82

Consolidated Statement of Assets and Liabilities : Rs in millions 

As at As at 

September 30, 2024} March 31, 2024 

SLNo. | Particulars Un-Audited Audited 
I ASSETS 

Non-current assets 

a) Property, plant and equipment 17,733.26 17,310.62 

b) Right-of-use assets 1,195.77 1,250.24 

c) Capital work-in-progress 4,114.71 2,595.43 

d) Other intangible assets 2,240.13 2,395.31 

e) Intangible assets under development OL: 121,56 
f) Financial assets 

i) Investinents 216.19 ASS, 

ii) Others 184.88 167.03 

g) Deferred tax asscts 536.62 371.04 

h) Income tax assets (net) 189.55 291.48 

i) Other non-current assets 1,770.79 1,441.48 

Total non-current assets 28,273.67 26,159.34 

Current assets 

a) Inventories 13,954.42 13,005.45 
b) Financial assets 

i) Trade receivables 7,267.26 9,858.33 
ii) Cash and cash equivalents 2,088.47 3,811.00 
ili Bank balances other than cash and cash equivalents above 78.05 52.85 

iy) Other financial assets 18.44 29,03 

c) Other current assets 2.646.13 2,293.82 

Total current assets 26,053.37 29,050.48 

TOTAL ASSETS $4,327.04 35,209.82 

I EQUITY AND LIABILITIES 

Equity 

a) Equity share capital 242.37 242.37 
b) Other equity 34,030.01 32,013.07 

Total equity 34,272.38 32,255.44 

Liabilities 

Non-current liabilities 

a) Financial liabilities 

i) Borrowings 1,567.62 689.71 

ii) Lease liabilities 788.64 831.98 

b) Provisions 439.50 378.80 

c) Deferred tax liabilities (net) 340.74 230.96 

Total non-current liabilities 3,136.50 2,131.45 

Current liabilities 

a) Financial liabilities 

i) Borrowings 8,526.36 11,542.55 

ii) Lease liabilities 89.20 86.40 
iii) Trade payables 

(a) Total outstanding dues of micro enterprises and small enterprises 32.45 46.79 

(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 6,319.02 7448.47 

iv) Other financial liabilities 1,510.81 1,262.96 

b) Other current liabilities 133.62 261.31 

¢) Provisions 118.36 118.36 

d) Income tax liabilities (net) 188,34 56.09 

Total current liabilities 16,918.16 20,822.93 

Total liabilities 20,054.66 22,954.38 

TOTAL EQUITY AND LIABILITIES $4,327.04 55,209.82 



Allowance fordoubtful trade recewables

Loss on sic ofproperty. plant and equipment (net)

Changes in feir vnloe of cashflow hedges

Unrealised (p°ain)/loss on foreign exchange fluctuanons

Share baseiJ payment expense

Opersûng p i-orit be(ore w•n•king c apital changes

(Increase).'decrease in trade receivables

Increase in inventories

Decrease nTtradep ayabloa, ohm habj]jtjes and yro\ñsions

Direct taxes paid (net of refunds)
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Proceeds fr0m issuance o( eqtuty shares

Proceeds from non-current borrowings

Proceeds from current borrowings

Repayment ofcurrent borrowint;s

Repayment oflease liability (including relored interest)
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Statement of Consolidated cash flows = Rs in ions 
For the half year ended| For the half year ended For the year ended 

Seplember 30, 2024) Seplember 30, 2023} March 31, 2024 

Un-Audited Un-Audited Audited 
Cash flow from operating activities 

Profit before tax 3,098.23 2,014.92 5,472.29 

Adjustments for 
Depreciation and amortisation expense 1,053.93 1,017.64 2,073.32) 

Bad debts written off - - 24.36 
Allowance for doubtful trade receivables 20.00 seed 

Loss on sale of property, plant and equipment (net) 12,86 1.03 2 

Changes in fair value of cashflow hedges 64.77) 84.48 161.08 

Unrealised (gain)/loss on foreign exchange fluctuations 27,32 (51.59) (77.42) 
Share based payment expense 0,99 5.95 2.82 

Finance cost 526.91 484.19 1,058.21 

Interest income (9.95) (7.41) (27.97) 
Gain from sale of Investments (0.14) : a 
Operating profit before working capital changes 4,794.92 3,586.93 8,760.30 
Movements in working capital: 

(Increase)/decrease in trade receivables (562.80) (307,02) 
Increase in inventories (1,219.26) (1,407.30) 
Increase in other assets (359.09) (243.11) (710.20) 
Decrease in trade payables, other liabilities and provisions (1,288.47) (441.61) (38.66)| 
Cash generated from operations 4,775.81 1,120.15 6,297.12 
Direct taxes paid (net of refunds) (607.65) (756.15) (1,902.98) 
Net cash generated from operating activities (A) 4,168.16 364.00 4,394.14) 

Cash flow from investing activities 

Purchase of property, plant and equipment, intangible assets including capital work-in-progress, (2,770.62) (1,769.72) (3,805.76) 
intangible assets under development, capital advances and payables for capital goods 

Proceeds from sale of investments O15 - 

Proceeds fiom sale of property, plant and equipment 2.80 8.05 17.49 
(Investment in)’ proceeds from redemption of bank deposits, net (33.88) 47.78 158.93 
Interest received 15.00. 13.14 27.74 

Net cash used in investing activities (B) (2,786.55) (1,700.75) (3,601.60) 

Cash flow from financing activities 

Proceeds from issuance of equity shares - 31.62 1.62 

Proceeds from non-current borrowings 1,377.99 = 189.63 

Repayment of non-current borrowings (504.91) (511.71) (1,016.81) 

Proceeds from current borrowings 9,873.13 9,935.35 19,515.11 

Repayment of current borrowings (12,911.60) (7,212.00) (17,140.15) 
Repayment of lease liability (including related interest) (74.34) (62.65) (113.00) 

Finance cost paid (503.52) (455.24) (1,026.70) 

Dividend paid on equity shares (363.55) (363.06) (363.06) 

Net cash (used in)/generated from financing activities {C) (3,106.80) 1,362.31 16.64 

Net increase/(decrease) in cash and cash equivalents (A+BHC) (1,725.19) 25.56 869.18 
Effect of exchange differences on translation of foreign currency cash and cash equivalents 2.66 13.83 26.25 

Cash and cash equivalents at the beginning of the period 3,811.00 2,915.87 2,915.57 
Cash and cash equivalents at the end of the period 2,088.47 2,954.96 3,811.00 

Note: The above Statement of Cash flows has been prepared under the ‘Indirect Method! as set out in Ind AS 7, ‘Statement of Cash Flows! 

No 

1 The above un-audited Consolidated financial results of Granules India Limited ("the Company") and its subsidiaries (together referred to as "the Group") for the quarter and half year ended September 30, 2024 have been reviewed by the 
Audit Committee on November 06, 2024 and approved by the Board of Directors at their meeting held on November 06, 2024 

2 The un-audited Consolidated financial results of the Group have been prepared in accordance with the Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued 

thereunder ("Ind AS") and other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

3 The Auditors of the Company have carried out Limited Review of the Consolidated financial results for the quarter and half year ended September 30, 2024 

4 The subsidiaries considered for the Consolidation for the quarter and half year ended September 30, 2024 are Granules USA Inc., Granules Pharmaceuticals Inc., Granules Europe Limited, Granules Life Sciences Private Limited, 

Granules CZRO Private Limited and Granules Consumer Health, Inc. (Step-down subsidiary) (together referred to as "Subsidiaries" 

5 The Group operates in one reportable business segment of Pharmaceutical products including ingredients and intermediaries. 
6 The US Food and Drug Administration (USFDA) had carried out an inspection of the Group's facility in Gagillapur, Hyderabad, from August 26, 2024 to September 6, 2024 which was conchided with six observations. In response, the 

Group voluntarily paused manufacturing and distribution operations at the facility to conduct comprehensive risk assessments and address the observations of USFDA inspection. Subsequently, in October 2024, the manufacturing at the 
facility resumed in a staggered manner, This voluntary pause by the Company has significantly impacted the revenue and profitability of the Group for the quarter and half year ended September 30, 2024 

7 During the half year ended September 30, 2023, the Group had encountered an incident related to information security which had a significant impact on the revenue and profitability of the Group. The Group had taken adequate measures 
to handle the incident and further increased the security measures to reduce the likelihood of a similar occurrence in 

Place ; Hyderabad 
Date : November 06, 2024 

for and on behalf of the Board 

| 

‘ishna Prasad Chigurupati 
hairman and Managing Director 

DIN : 00020180 
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