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SUbject: Outcome of Board meetl.n& under Ree;ulation 30 of SEBI (Listi~ Obliptions and 
Disclosure Requirements) Reeulations. 2015. 

Dear Sir I Madam, 

I &O(Ttli 10\tA~t200!) 
C...nUI•d Con~o-t'l"lf 

Pursuant to the requirements of Regulation 30 of SEBJ (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby inform you that the Board of Directors at their Meeting 
held on Wednesday, February 6, 2019 which commenced at 4.30 p.m. and concluded at 5.45 p.m. inter 
alia, have approved the following: 

1. The Un-audited Flnandal results for the quarter ended December 31, 2018 and Limited 
Review Report thereon. 

2. Appointment of Mfs S.V. Doshi& Co., Chartered Accountants as the Internal Auditors of the 
Company for the Financial Year 2019-2020. 

3. Appointment ofM/s Bhavna N. Pandya & Co., Chartered Accountants as the Tax Auditors of 
the Company for the Financial Year 2018-19 (relevant to A.Y. 2019-20). 

4. The draft for Code of Conduct for Prevention of Insider Trading and Policy on Legitimate 
Purpose were placed before the Board and the Managing Director in consultation with the 
Compliance Officer was authorized to finalise the draft to be effective from ApriJ 1, 2019. 
The approved policies will be intimated to the Stock Exchange in due course oftime. 

As required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, a copy of Un-Audited Financial Results along wit;h Li:mited Review Report are 
attached herewith. 

Kindly take the above document on your record and acknowledge. 

Thanking you, 

Yours Faithfully, 
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STATEMENT OF UNAUDITED FINANOAL RESULTS FOR THE QUART£R AND NlNE MONTHS ENDED DECEMBER 31 2018. 

( · In Lakhs exc~pt EPS) 

Quarter Ended Nine Month Ended Year Ended 
PARTlCULARS 31-1.2-2018 30-{)9·2018 31-12·2017 31-12-2018 31-12-2017 31-{)3-2018 

(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED) 

Revenue from Operations 2,766.70 3,363.78 2,810.35 9,885.45 8,926.03 11,726.73 

Other Income 251.41 161.32 161.53 537.39 654.33 824.49 

Total Income (I+ n) 3,018.11 3,525.10 2,971.88 10,422.84 9,580.36 12,551.22 

Expenses 
a) Cost of materials consumed 1,150.99 1,091.21 922.47 3,574.56 2,737.24 3,649.68 
b) Changes In Inventories of finished goods, . 

work-ln·prog~ and stock·ln·trade ( 134.22) 23.07 11.07 (165.32) 48.23 66.45 
c) Excise Duty on Sale of Goods - - - . 333.56 333.56 

d) Employee benefits expenses 189.68 229.30 208.61 666.01 637.44 834.06 

e) Depredation and amortisation expenses 95.61 91.36 97.67 275.76 291.92 387.31 
f) Other Expenses 646.21 728.33 614.43 2,134.92 1,924.28 2,732.74 

lol Total expenses 1 ,948.27 2 163.27 1,854.25 6 485.93 5,972.67 8 003.80 

Prom bef ore exoepUonalltems and tax (III - IV) 1,069.84 1,361.83 1,117.63 3,936.91 3,607.69 4,547.42 

Exceptional nems - - . . - . 
Profit before tax (V ·VI) 1,069.84 1,361.83 1,117.63 3 936.91 3,607.69 4,547.42 

Tax Expense 

I) Current Tax 227.00 363.00 332.00 1,000.00 1,042.00 1,350.00 

II) Tax Expense Relating to Prior Years (183.23) . . ( 183.23) (29.96) 

Ill) Deferned Tax 41.59 (2.14) (145.27) 4.59 (118.48 (129.13 

85.36 360.86 186.73 821.36 923.52 1,190.91 

Profit for the period (VU -VW) 984.48 1,000.97 930.90 3,115.55 2,684.17 3,356.51 

Other Compreh~nslve Income (OCI) 

Items that will not be reclassified to Profit or Loss : 

Remeasurement [gain/(Loss)] of Defined employee • 

benefit liability 1.00 1.00 0.02 3.00 0.06 4.00 

Income Tax on above (0.29) (0.29) . (0.87) (0.02) (1 1&) 

• • 692/· 

Other Comprehensive Income (00) 0.71 0.71 0.02 2.13 0.04 2.84 

Total Comprehensive Income for the Period (IX + X) 985.19 1,001.68 930.92 3,117.68 2,684.21 3,359.35 

Pald·up equity share capital 
(Face value or · 51· each) 690.93 690.93 734.93 690.93 734.93 690.93 . 
Earnings Per Equity Share of' 5/· each) 
Saslc &. Diluted 7.12 7.24 6.33 22.55 18.26 22.85 

NOTES 

1 The above unaud~ed financial results have been reviewed by the Aucfrt Commrttee and approved by the Board of Otrectors at Hs meeting held on February 6, 2019. The statuto!'( 
audhors have canied out a fimited review of these resuhs. 

' 

2 The financial results for lhe quarter ended December 31. 2018 have been prepared In accordance with \he Companies (Indian AccounUng Standards) Rules, 2015 prescribed under 
Section 133 of the Companies Act. 2013 read with Rule 3 of the Companies (Indian Accounllng Standards) Rules 2015 and relevan( amended rules thereafter, and presented In 
accordanca with the requirement of SEBI Circular No. CIR/CFD/FAC/62/2.016 dated July 5, 2018. 

3 The Government of India introduced lhe Goods and Services Tax {GST) w.e.f. July 1, 2017. GST is collected on behalf of the Government and no economic benefrt !lows to the entity 
and does not resuH in an increase in Equity, consequently Sales In respect of lhe period after July 1,.2017 is presented nel of GST In aocordance with lnd AS 18 on 'Revenue" and 
Schedule Ill lo lhe Companies Act, 2013. Sales of eartier periods which include excise duty Is subsummed in GST. Accordingly, lhe related figures for \he Nine month ended 
December 31,2018, December 31,2017 and year ended Marcll31, 2018 are not comparable. 

4 The Company has only one reportable segment in terms of lnd AS 108. 

For Gandhi Special Tubes Limited 

ll tt.1 4 ~ 
I I fi 

Place : MUMBAI Manhar Gandhi 
Dated : 6 February, 2019 Chairman & Managing Director 



Shashikant J. Shah & Co. ~~~~·~~~~:~:r~~ris, 
~~~h;a~~e;n;e~d~A~c;c;o;u;n;~;n;~~~~~~~~~~~~~~~~~~~~ AndheM(E), ~u~bai-400069. 

REVIEW REPORT TO 
The Board of Directors of, 

LimHed Review Report 

GANDID SPECIAL TUBES LIMITED , 

Tel. : (022) 6236 2555 
shahshashikant@hot~ai l .co~ 

1. We bave reviewed the accompanying Statement of Unaudited Financial Resu lts ('the 
Statement') of GANDID SPECIAL TUBES LIMITED ("the Company") for the quarter 
ended Dece~ber 31st, 2018 and Nine months ending December 31st, 2018, prepared and 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by SEBI 
ci rcular No. CIRJCFDIF AC/62/20 16 dated July 5, 20 16. 

2. The Preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, lnterim Financial Reporting (Jnd AS 
34) prescribed under section 133 of Companies Act, 2013 read with Rule 3 of Companies 
(Jnd ian Accounting Standards) Rules, 2015 and SEBI Circular No/ CIR/CFD/FAC/62/2016 
Dated 5th July, 2016 is the responsibility of the Company's Management and has been 
reviewed by the Audit Committee, at its meeting held on February 6th, 2019, and approved by 
the Board of Directors, at its meeting held on February 61

h, 2019. Our responsibility is to 
issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement-(SRE) 
2410. on "Review of Interim Financial Information performed by the Independent Auditor of 
the Entity". issued by the Tnstitute of Chartered Accountants of India. Tllis standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures appHed to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with applicable Accounting 
Slandards, i.e. lnd AS prescribed under Section 133 of the Companies Act, 2013, read with 
Rule 7 of lhe Companies (Accounts) Rules, 2014 and other recognised accounting 'practi'ces 
and policies generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing 
Ob ligations and Disclosure Requirements) Regulations, 2015 as modified by SEB I circular 
No. CIR/CFD/FAC/62/20 16 dated July 5, 2016, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Place: Mumbai 
Dated: 6th February, 2019. 

For SHASHIKANT J. SHAH & CO. 
Chartered Accountants 

Firm Registration no. 1 09996W 

NIKUNJ S. SHAH- Partner 
Membership No. 112867 


