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NITIN FIRE PROTECTION INDUSTRIES LTD.
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FIRE PROTECTION ENGINEERS

Date: June 3, 2016

To, To,
General Manager, Listing Department
Listing Operation, National Stock Exchange of India Limited
BSE Limited, Exchange Plaza, Plot No. C/1, G Block.
P.J. Towers, Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai — 400 001. Mumbai - 400 051
Company Code No. 532854 Scrip Code : NITINFIRE

Dear Sir,

Sub. : Outcome of Adjourned Board Meeting under the SEBI (LODR) Regulations, 2015

With reference to above, we hereby inform you that the Board of Directors of the Company at
their meeting No. 3/2016 adjourned and held on Friday, June 3, 2016, at 3.00 p.m. at the branch
office of the Company at 501, Delta, Technology Street, Hiranandani Gardens, Powai, Mumbai —
400 076, has, inter alia, considered and approved the following businesses:

1. The Audited Consolidated Financial Results for the quarter and year ended March 31,
2016 along with the Auditors’ Report thereon issued by the M/s. Haribhakti & Co. LLP
and M/s. Deloitte Haskins and Sells LLP, Joint Statutory Auditors;

2 Statement of Assets and Liabilities (Consolidated) for period of Six months ended March
31, 2016;
2 Statement on impact of Audit Qualifications on Audited Consolidated Financial Results

for the year ended March 31, 2016;
Kindly acknowledge receipt.
Thanking you,

Youys faithfully,
or Nitin Fire Pgotection Industries Limited

Rahul N, Shah
Whole-time Director
DIN - 00073226

Nitin Fire Protection Iindustries Limited
Regd. Office w.e.f. 1st April, 2016:
Office No, 801 & 802, C-Wing,
Neelkanth Business Park, Kirol Road,
Vidhyavihar (W), Mumbai - 400086.

Tel 022-40457000; Fax : 022-25701110
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Audited Consolrdated Financial Results for the quarter and year endad 31.02.2016

, U - %00 0<% .

Tin lacs, except per share data

Caonsalidated i
Audited I Unaudited T llnaudHPd Audited | Audited
Particulars Quaiter ended " Yearended
=i 31.03.2016 31122018 11.03.2018 31.03.2016 31.03.2015

1 Income from operations

a) Net sales fincome from operations 30,820.53 3879508 2338485 147 87006 114.033.72

I3} Ciher operaling income - 528 ] 622.40

Total ncome from operations (net) 30,820,53 38,795.08 23,390.13 147,970.08 114,656,412
2 Expenses

&) Cost of materisis consumed 12,130.98 13,289 28 18 956.27 53,364,85 68,422 31

k) Purchase of stock-in-lrade 8,661.05 15608 87 {151.60) £6,235.91

":;d(‘:;wangos in invamteries of finished goods and stock -in- (5.52] (654 64y 55 75 (2,447 06) (821 54]

d} Employes benafits expense 1,276,64 1,224.00 55164 4 586468 3,125 34

&) Depreciation and amortisation expense 1,3270.28 £63.89 48857 328728 1,444.54

fi Olher expenses 498712 5109147 124324 1802815 £,208.50

Total Expenses 28,420.55 35,2080.57 21,741.87 124,080.59 104,550.56
3 Profit from operations before other incoma, finance costs

and exceptional Hems (1 - 2) 2,380.98 3,514.51 1,648.26 13,208.47 10,105.56
4 Other income 232.29 280.04 278198 1,454.62 1,130,651
5 Profit from ordinary activifies hefore finance costs and 2,632.27 3,894.55 1.826.22 15,364.08 11,238.147

exceplional ltems (3 + 4)
B Finance costs 1,744.88 1,049.24 1.231.59 525005 413660
T Profit from ordinary activities after finance costs but

before exceptional ftems (5 - 6) 887.39 2,845.31 G94.83 10,114.04 7,088,587
8 Excaptional iterms (rat) - = - =
g Profit from ordinary activities before tax {7 + 8) 887.39 2,845.31 654,83 10,114.04 T,088.57
10 Tax expense /[{bensfits) [246.58) 128.04 1212 25365 SiE 10
1 Net profit from ordinary activities after fax (8 - 10) 1,133.87 2,719.30 &B2.71 9,860.39 6,711.47
12 Extraordinary items = 4 = 2
13 | Net profit (11 4 12) 1,133.97 2,719.30 682.71 9,860,359 6,711.47
14  |Paidiup Enuity Share Capital (face value of ¥ 21 sach) 5 845 58 584539 5845 29 5,545 30 & B4R 30
bt it : : ; Sa12087 | szt

16 (i) |Earmings par Share {before extizordinary items - not

annualised) {in T)

{7} Basic 038 n.g3 023 337 2.30

(B} Diluted 0.38 0.53 0.23 337 2.30

(il)|Earnings per Shara (afler extracrdinary lems - not

annualised) (in T}

{a) Basic 0.38 0583 0232 337 2.30

(b} DilLted 0.38 0.93 23 347 . _gDJ

Notes fo the financial resulfs:
The above resulls were reviewed by the Audit Commiittea and approved by the Board of Ditectors at its rmeeting held on 02 86.2016.

1
2

3

The Cermipany has opied to publish consalidated results from the current year. Accardingly, comparative figures of can

il

ated results Tor comesponding previous

quarter have been certified by the Management and not subjected to aodit by its statutary

5.
Subsequent to dilution of eguity stake in Worthington Nit

Private Limited in De

Cylinders *mber 2010, the koldiog company has taken over the autstanding claim
by & bank of a derivative contract amounting 1o  501.33 lacs {rxcluding interest). The holding company has abtained a legal opinion which states that the said
contrzcl s in violation of the RBI regulations and hence, no babilty is expected on account of the caid dialm, Further, the Cotnpany has filed 2 petition in the Hen'sle
High Court of Bombay chalienging the legality of tha cantract, Based on the abave, nn provizion is considered necessary by the Marnagement,

With regard 1o the Cortpany's investment in Fquity Shares of Warthingtor Nitin Cylindars Private Limited (WNCPL) earried as 3t 31.03. 2016 F3,408.44 |acs [net of
group’s share of loss up to March 2013}, the Managomeant i3 in discussion wit & majority shareholders of WHNCPL on the way forward. The & 0y
experts to recover the cairying smount and thus believes that there i ne diminution other 1han te pctary In the value of the favestiment as on 31.03.2016. in
absence of the financials statements of WNCPL since March 31, 2013 the result of WNERL are not considered for cone 2tisn,

The figures for the quarter ended 31.03.2016 are the balancing fipures between the audited figures for the full financial year ended 31.03.7616 and the published

year to date figures upte the third quarter of the aforesaid financial yegr

Previous quarter's / year's figures are regrouped,/ o6
F

Ratul N. Shah
Whele-tima Director
[DIN: 00073276}




INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
NITIN FIRE PROTECTION INDUSTRIES LIMITED

1.

We have audited the accompanying Statement of Consolidated Financial Results of NITIN FIRE
PROTECTION INDUSTRIES LIMITED (“the Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”) for the year ended March 31, 2016 (“the
Statement”), being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement, which is the
responsibility of the Holding Company’s Management and approved by the Board of Directors, has been
prepared on the basis of the related consolidated financial statements which is in accordance with the
Accounting Standards, prescribed under Section 133 of the Companies Act, 2013, as applicable, and other
accounting principles generally accepted in India. Our responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the Statement is free from material misstatement. An
audit involves performing procedures to obtain audit evidenoe about the amounts and the disclosures in the
Statement. The procedures selected depend on the auditor’s Jjudgment, including the assessment of the risks of
material misstatement of the Statement, whether due to fraud or error. In making those risk assessments, the

estimates made by the Management, as well as evaluating the overall presentation of the Statement, We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit
opinion,

We did not audit the financial statements of a subsidiary that reflect total assets of Rs. 4,194.76 lacs as at March
31, 2016, total revenues of Rs. 3,492.51 lacs for the year ended March 31, 2016, and total profit after tax of Rs.
24.48 lacs for the year ended March 31, 2016, as considered in the consolidated financial results. These
financial statements have been audited by other auditor whose report have been furnished to us by the
Management and our opinion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, is based solely on the report of the other auditor,

The consolidated financial results include the audited financial information of two subsidiaries, whose financial
information reflect total assets of Rs. 62,977.43 lacs as at March 31, 2016, total revenue of Rs. 94,288.65 lacs
for the year ended March 31, 2016, and total profit after tax of Rs.11,557.42 lacs for the year ended March 31,
2016, as considered in the consolidated financial results. These financial information have been audited by one
of the joint auditors and our opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on such reports.

lacs for the year ended March 31, 2016, and total loss after tax of Rs. 255.04 lacs for the year ended March 31,
2016, as considered in the consolidated financial results, Our opinion on the Statement, in so far as it relates to

the amounts and disclosures included in respect of these subsidiaries, is based solely on such unaudited
financial information,




6. Attention is invited to following notes in the Statement:

a) Note 3 describing the reasons for not recognising provision for a claim by a bank of Rs. 501.33 lacs (as at
March 31, 2015 Rs. 501.33 lacs) with respect to a derivative contract entered into by its erstwhile
subsidiary company. As stated in the note, the Holding Company has filed a petition in the High Court of
Bombay. Pending the final outcome of the matter, we are unable to comment on the extent of provision
required, if any, in this regard.

b) Note 4 describing the reasons for not consolidating the results of and not recognising provision for
diminution in the value of long-term investments in equity shares of Worthington Nitin Cylinders Private
Limited (WNCPL), an associate company as at March 31, 2016 of Rs. 3,408.44 lacs (net of group’s share
of loss upto March 2013) (as at March 3 1, 2015 Rs. 4,578.44 lacs). In the absence of any assessment of the
fair value of the investment and audited financial statements of WNCPL for the period subsequent to
March 31, 2013, we are unable to comment on the diminution, if any, on the carrying amount of the
investment as at March 31, 2016.As stated in the note, the results of WNCPL are not considered for
consolidation.

The above matters were similarly qualified in the report for the year ended March 31, 2015.

7. In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of the reports of the other auditors referred to in paragraph 3 above, except for the possible effects
of the matters specified in para 6, above, the Statement:

a) includes the results of the following entities;
1) Nitin Ventures FZE
2) New Age Company LLC
3) Firetec Systems Limited
4) Eurotech Cylinders Private Limited
5) Nitin Global PTE Limited
6) Nitin Fire Protection Middle East FZE

b) is presented in accordance with the requirements of SEBI (Listing Obli gations and Disclosure
Requirements) Regulations, 2015 ; and

¢) give a true and fair view in conformity with the aforesaid Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and other financial information of the
Group for the year ended March 31 , 2016,

8. The Statement includes the results for the quarter ended March 31, 2016 being the balancing figure between
audited figures in respect of the full financial year and the published year to date fi gures up to the third quarter
of the current financial year which were subject to limited review by one of the Jjoint auditors / us.

HARIBHAKTI & CO. LLP DELOITTE HASKINS & SELLS LLP
C'hartered. Acca_auntants Chartered Accountants
Firm Registration No. 103523W Firm Registration No. 117366 W/W- 100018
SSNL?%?, i e e
Snehal'Shah Ketan Vora T
Partner Partner =laccoimcn
: COUNTANTS |~
Membership No: 48539 Membership No: 100459 o : Te,ff’
Place: Mumbai ] i \ 3
mbai Place: Mumbai @ &

Date: June 3, 2016

Date: June 3, 2016




NITIN FIRE PROTECTION INDUSTRIES LIMITED
Regd. Office : 801 & 802, C-wing , Neelkanth Business Park, Kirol, Road, Vidyavihar (Vest), Mumbai - 400 036, India
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g’j"/ﬂé\\i Statement of Assets and Liabililies

(% inlacs)
_ Consclidated

Particulars As at 31/03/2015
3 | Audited |
A |EQUITY AND LIABILITIES i i
1|Shareholders’' funds
{(a) Share capital 584530 584538
(b) Reserves and surplus | .53,175.80 1 BYERTESB

Sub-total -Shareholders funds|  ~"8,021.49 | | 43,743.02

Z2{Non-current liabilities
{a) Long-term borrowings 5680.75 2,884.28
{b) Deferred tax liabilities {net) 38.36 >
Gilonglomprendeigns o0 o e . 310841 | @ 24008
Sub-total -Non-current liabilitios Lol B R0TS T B e

3 Current liabilities
{a) Short-term borrowings 47 556 84 46,630.70
(b) Trade payables 10,510.70 15,627.37

(c) Other current liabilities
{d) Short-term provisions

2,492 62
983.40

Sub-total -Current Fi;sl)irities__

TOTAL- EQUITY AND LIABILITIES| —128,639.33 |

B |ASSETS

1[Non-current assets
(a) Fixed assets (including CWIP) 18,842 81 12.051.63
(b) Goodwill on consolidation 10,301.26 7.107.78
(¢} Nen-current investments 3.808.16 3.813.00
(d) Deferred tax assets (net) - 4.80
(&) Long-term loans and advances 10,265 20 1,662.66
(f) Trede receivables - 626.16
{g) Other non-current assets 316.69 |

Sub-total -Non-current assets __ ,482.72 |

2|Current assets
(@)Current invesiments 158.00 -
{b) Inventories 26,411.83 24,283.50
(c) Trade receivables 49.643.04 46,405.23
{d) Cash and cash equivalents 1,6577.37 6,108.74
(e) Short-term loans and advances £.081.91 7.952.00

{f) Cther current assels 369.23

85,118.70 |

Sub-total -Current assets _

TOTAL - ASSETS|

12863933 |

Rahul N. Shah
Executive Director
[DIN: QO073225)

Mumbai
03.08 2016




Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with
Annual Audited Financial Results

Consolidated

Statement on Impact of Audit Qualifications Tor the Financial Year ended March 31, 2016
[UnderRegulation 33 / 52 of the SEBI (LODR) {(Amendment) Regulations, 2016]

l. | Sk No. Particulars Audited Figures (as reported Adjusted_Figures (audited
before adjusting for figures after adjusting for
E | qualifications) qualifications)
Sab 30 Turnover / Total income __=NA- ‘ -NA- £
2. Total Expenditure -NA- -NA-
e Net Profit/(Loss) 13 -NA- -NA-
4, _Earnings Per Share “NA- -NA-
5. | Total Assets -NA- Dalged T
6. | Total Liabilities WLANEER -NA- -NA-
7. Net Worth -NA- 2y L DS R
8. Any other financial item(s) {as felt -NA- -NA-
_ appropriate by the management)
in. | Audit Qualification (each audit qualification separately} .
a. Details of Audit Qualification: 1) Note 3 describing the rcasons for not recognising

provision for a claim by a bank of Rs. 501.33 lacs
(as at March 31, 2015 Rs. 501.33 lacs) with respect
to a derivative contract entered into by its erstwhile
subsidiary company. As stated in the note, the
Holding Company has filed a petition in the High
Court of Bombay. Pending the final outcome of the
matter, we are unable to comment on the extent of
provision required, it any, in this regard.

2) Note 4 describing the reasons for not considering
the results of and not recognising provision for
diminution in the value of leng-term investments in
equity shares of Worthington Nitin Cylinders
Private Limited (WNCPL), an associate company
as at March 31, 2016 of Rs. 3,408.44 lacs (net of
group’s share of loss upto March 2013) (as at
March 31, 2015 Rs. 4,578.44 lacs). In the absence
of any assessment of the fair value of the
investment und audited financial statements of
WNCPL for the period subsequent to March 31,
2013, we are unable to comment on the diminution,
if any, on the carrying amount of the investment as
at March 31, 2016. As stated in the note, the results
of WNCPL are not considered for consolidation.

b Type of Audit Qualification :_Qualified Opinion
_/ Disclaimer of Opinion / Adverse Opinion

Nltln Fire Protection lndus1 TGQ% ‘Il..ali:nlted
|

Qualified Opinion

c. Frequency of qualificalion: Whether appeared
first time / repetitive / since how long continuing

| Q.1 This is 6% Year

Office No. 801 & dU: W:ng.
(As Court Case is still going on) Neelkanth Business Park. 1rol Road

Q2.This is 2™ Year \fdhyawhar (R0 Mol 25701110

&

APPROVED

W 9 B ©
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NITIN FIRE PROTECTION INDUSTRIES LTD.

audit qualification:

[ d. For Audif-Qua[ification{s} where the impactis | -NA-
| quantified by the auditor, Management's Views:

e. For Audit Qualification(s) where the impact is

not guantified by the auditor:

(i) Management's estimation on the impact of -NA-

(i} If management is unable to estirnate the
impact, reasons for the same:

Q1. Matter Being subjudice,

Q2. Worthington Nitin Cylinders Private Limited (WNCPL) is
our Associate company and based on the valuation of the
fixed Assets of WNCPL from an Independent Valuer, the
company is hopeful that impairment, if any , will not be
material and if any such thing is noticed in future , we will
provide the same,

(iii) }!-\-ilditors'- Cfarpments on (i) or i?} above;

None further

Signatories:

“sly

CEO/Managing Director

Rahul N. Shah
Whaole-time Director
DIN: 00073226

CFO

tt},,.w\_ e ZT

Audit Committee Chairman

AKampsh Gandhi

Ramakardt Madhav MNayak
: 00129854

Statutory Auditors

Ketan Vora
Partner

For Deloitte Haskins & Sells LLP, \/
Chartered Arcountants
Firm Registration No.
117366W/W100018

Membership No. 100459

For Haribhakti& Co. LLP, Chartered
Accountants
Firm Registration No. 103523W

*m Ay

Partner
Membership No. 048539

Place: Mumbai

Date: June 03,2016

Nitin Fire Protection Industries Limited
Regd. Office w.e.f. 1st April, 2016:
Office No. 801 & 802, C-Wing,
Neelkanth Business Park, Kirol Road,
Vidnyavihar (W), Mumbai - 400086
Tal, : 022-40457000; Fax 022-25701110
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