== SUJANA METAL PRODUCTS LIMITED

INJATNA

Date: 30" May, 2016

To
The Department of Corporate Services — CRD, | National Stock Exchange of India Ltd,
Bombay Stock Exchange Limited, 5" Floor, Exchange Plaza,
P.).Towers, Dalal Street, Bandra (E),
MUMBAI - 400 001 MUMBAI - 400 051
Serip Code: 513414 Serip Symbol: SMPL

Dear Sir/Madam,

Sub: Outcome of the Board Meeting - Reg.

This is to inform you that the Board of Directors of the Company at their meeting held on 30.05.2016
approved the following:

1.

2.

Resignation of Smt B.Sandhyasri as a Director of the Company.

Approval of Audited Financial Results (standalone and consolidated) of the Company for the
quarter and year ended 31.03.2016 along with Statement of Assets and Liabilities for the same
period, Statutory Auditor’s Report thereon and declaration (for Audit Report with un-modified
opinion),

Passed resolution to change the name of the Company from “Sujana Metal Products Limited”
to “Escent Metal Products Limited” subject to the approval of members of the Company.

Passed resolution to increase the Authorised Capital of the Company from Rs.200 crores to
Rs.1000 crores subject to the approval of members of the Company,

Passed resolution to issue the Cumulative Redeemable preference shares (CRPS) subject to
the approval of members of the Company.

Passed a resolution confirming the action taken by the Lenders of the Company stipulating
the invocation of the provisions of SDR Circular under Strategic Debt Restructuring Scheme
(SDR) formulated by Reserve Bank of India vide Circular dated June 08, 2015 and/or
Circular September 24, 2015, subject to the approval of the members of the Company
through postal ballot and subject to approvals, permissions, sanctions and consents as may be
necessary from any regulatory or other appropriate authorities and authorized management
committee to take necessary decisions/steps to complete the process of SDR/outside SDR.

- Approve the draft notice of postal ballot and other items of business with respect to the postal

ballot process and authorized management committee to amend and issue the notice of postal
ballot, appoint Scrutinizer and to do all necessary incidental acts pertaining to postal ballot,

Re-appointment of M/s Nageswara Rao & Co, Cost Accountants, Hyderabad, as Cost Auditor of
the Company for the financial year 2016-17. e
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9, Re-appointment of Shri M. Balarama Krishnaiah, Chartered Accountant, Hyderabad as Internal

Auditors of the Company for the Financial year 2016-17.

10. Appointment of Shri Y. Ravi Prasada Reddy,Practicing Company Secretary, Hyderabad as

Secretarial Auditors of the Company for the Financial year 2016-17.

This is for your information and record.
Kindly acknowledge the same.
Thanking You,

Yours faithfully,
For Sujana Metal Produc

ShniM _F;,-m,.'_f' -.
Company Secretary, ' e
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Date: 30" May, 2016

To ;
The Department of Corporate Services — CRD, | National Stock Exchange of India Ltd,
Bombay Stock Exchange Limited, 5™ Floor, Exchange Plaza,
P.J. Towers, Dalal Street, Bandra (E),
MUMBALI - 400 001 MUMBAI - 400 051
Serip Code: 513414 Serip Symbol: SMPL
Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing obligations and Disclosures
Regulations, 2015 (LODR 2015) w.r.t.Auditor Report with un-modified opinion- Reg

Pursuant to the SEBI circular No. CIR/CFD/CMD/56/2016 on Regulation 33(3)(d) of LODR 2015
vide its notification dated May 27, 2016, We, Sujana Metal Products Limited, hereby declare that the
Auditors’ report issued by Statutory Auditors on Annual Audited Standalone and Consolidated
Financial Results of the Company for the quarter and year ended 31* March,2016 are with un-
modified opinion.

This is for your information and record.

Kindly acknowledge the same.

Thanking You,

Yours faithfully,
For Sujana Metal P

Registered & Corporate Office : 18, Nagarjuna Hills, Punjagutta, Hyderabad - 500 082, TELANGANA, INDIA.
Tel.; +91 (40) 2335 1882, 2335 1885 Fax : +91 (40) 2335 8499
E-mail : smplexim@yahoo.co.in, Website : www.sujana.com
CIN : L28120TG198BPLCO08610



T. RAGHAVENDRA & ASSOCIATES
Chartered Accountants
No. 22, Krishna Apartments, 5th Floor,

Tilak Road, Abids, Hyderabad - 500 091,
Phones : 2475 2031, 2475 2032

Independent Auditors' Report
To Board of Directors of
Sujana Metal Products Limited

1. We have audited the accompanying Statement of Standalone Financial Results of
M/s SUJANA METAL PRODUCTS LIMITED ('the Company") for the year ended 31
March, 2016 ("the Statement"), being submitted by the Company pursuant fo the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement, which is the responsibiiity of the
Company's Management and approved by the Board of Directors, has been
prepared on the basis of the related financial statements which is in accordance
with the Accounting Standards, prescribed under Section 133 of the Companies
Act, 2013, as applicable and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Statement

2. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit fo cbtain
reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend on
the auditors judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's infernal control. An
audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Management,
as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

3. Inour opinion and to the best of our information and according fo the explanations
given to us, the Statement:
(i) are presented in accordance with the requirements of Regulation 33 of the
SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015; and
i) gives a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of
the net loss and other financial mformchcn of ihe Company for the year

ended 31 March, 2016. \
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T. RAGHAVENDRA & ASSOCIATES

Chartered Accountants
No. 22, Krishna Apartments, 5th Floor,

Tilak Road, Abids, Hyderabad - 500 001.
Phones : 2475 2031, 2475 2032

4, Attention invited to:

[} The trade receivable and advances to the exient of Rs. 20,756.12 lakhs and Rs.
404,23lakhs, respectively, are long overdue and the Company considers them
as good and recoverable and estimates that provision for doubtful debts is nof
necessary. Consequently uncertainty arises as to the amount recoverable.

Qur opinion is not modified in respect of these matters

5. The Statement includes the results for the Quarter ended 31 March, 2016 being the
balancing figure between audited figures in respect of the full financial year and
the published year to date figures up to the third quarter of the curent financial
year which were subject to limited review by us.

For T Raghavendra & Associates
Chartered Accountants
/Gnra ﬂ\ FRN: 0033295

st

T Raghavendra
) ~ Proprietor
Membership No. 023806

Place: Hyderabad
Date: 30.05.2016




SUJANA METAL PRODUCTS LIMITED
Statement of Standalons and Consolidated Auwdited Results for the Quarter and Year ended 318d March, 2016

luf’ln

Rs.in lakhs
Blandalons —
Quarter ended Year Endad Yoar Ended | Year Ended
Particulars
I/Marf16 3/Daci1s IiMari B JiMarE 3WarME IMarME I1Mar/15
Fart -1 TAudited) | [UnAucited) | [Auowed) | [Audied) | (Aucted) | (Audited) | (Auciled) |
1 |income from operations
(&) Hal salesincome from cperations (nal of excise duty) 7543380 87,002 35 B, 453.85 JTATE 2 344 TE304 493,221.28 253 841 47
(b} Oithar coeraiing incoma S02.11 #1118 21,89 1‘122.55 __406 T4 1,122 85 406 T4
Totsl income from operations (net] 75,836.01 BT 41354 BEATE.TE |  348,397.70 | 345158.78 |  414,342.80 354,248.21
2 |Ezpanses
o] Cost of maberials congumead B, 032 20 B7.B01.61 Tr.1123a X368 064 55 310,442 78 40155071 358 804 TR
bi Changes in invantaries of finishad goods, work in process (7. 542.42) [FARTAEH (1,331 .84) (7.953.86) (9,288 55) (7,953 Bd) (1,268.95)
ard Sloci-in-lrace
¢} Empioyes benefits axpanse 287 6O AED 41 509 83 1,724 2,155.78 1.726.51 215696
o) Depreciation and amarization axpanse B8 64 878.28 B6E 70 351276 160673 381198 3E9307
&) Olhar Bpenses __'-I_'PD\'.'I.?G 153885 248172 7,550.74 B B28. T 7.858.31 5,632 B9
Total expanses THTTE.TT B3, 685.04 78,738.88 340,858.00 324 033.02 | 40645268 3T 1%8.76
3 |Profit from operations before other Income, finance costs
e Noorws (4:8) [840.76) {1,271.50)) 5.T36.87 T,390.76 21,126.78 T.084.13 2204048
4 | Oshar mooma B2T.41 (471,58} {42567} 1.187.658| 1.02809 1,209.81 105226
Profit from ordinary activities befors finance costs and [213.38) [4,742,06) £311.20 868702 22,166.85 9,060,594 FERT IR
sycantional itams (1ed)
& |[Firanca cosls 587285 583145 8.327.7T9 Z2,661.43 21,568.50 72 653 88 Faf-Frie]
Profit from ordinary activities after finance costs but
T etora sicsstional fhee 1581 {6,186.00) [T.674.51) {1,016.58) (14,073.81) 566,36 [13,602.74) 147399
§ |Exceptional tems /Prior Period Expansas 407 1765 (204 24} .80 28.45 2180 28:64
# |Profit from ordinary activities befors tax (T-8) 18,190.07) [T.652.16] 1812.38) (14,085.51) 3780 (13,824.54) 1,445,058
10 |Tax axpense (1,857.77) [1.791.97) 187.20 [A.672.44) 44413 [FET1T2) 436 4T
11 |Met ProfitiLoss) from ordinary activities after tax (8-10) (4,232.30) 15.980.9%) 994,55 {10, 423.17), 93,76 19,983.33) 1,018.58
12 |Extracrdinary fems = - - - - - s
13 |Not ProfitLoss) Tor the perlod {11-12) [4,232.301) {5,980.99) (899.58) {10,423.17} .76 9,953,371 1.018.58
14 |Share of Profit{Loss] of sssociates - - - E *
16 |Minority interost . . - - (21.42 24.45)
18 |Mot Profit ! (Loss] after taxes and minority interest and (4,232.30)) {6, %60.89) (999.55) [10,423.17) 8378 (9,831.81) 1.043.07
share of profitiLoss) of associates{13-14-15)
1T |Fakd-up equily share captal
(Face valua - Rs. 8 per aguity share) 16050.54 10072 54) 1007254 15050 54) 1007 54 15050, 54 10072 54/
18 |Resarves axcludng revalualion resarves a5 par Balance Shesl
of previous Bccourling year 47, 702.09 54,125.25 70,002 65 7839831
18,1 |Eamings par share (of As. § each) (bafone exirsordinary Bems)
| nat arnuaised)
- Bagic (Re.) i1.99) {2.87) 10.60% 4.7 004 (LR ]
- Diiled (R ) (1.91) 25m {0.80) [ERA T 0.04 (4. 46} osa
18.0H |Eamings per shara (of Rs. 5 each] (afler exdraordnary ems) |
nol ennualsed)
- Basic (Rs.) (181} (2.87) {0.60% .71 0.04 o 45} 0%
- Dkt (R8.) (1.4} [2.87) {0.60 {471 0.04 (L 0.5
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Statemant of Assets and Liabilitles
~ Stand along Conaclidated [Aodied]
sL Particulars
L As at 31,0016 | As al 31,03.15 | As 2t 31.03.18 | As at 31.03.18
T |EGUITY ARD LIABILITIES
1 |Sharsholers’ funds
() Share capnal 15,174,958 11,565,981 1517499 11,555.91
(b} Resarves ard surplus 47, 702.08 48.125.26 70,082 &5 78,420.00

2 |Minrity Interest
Mon-current Babilities

(@) Long-lem bamorsings

(b) Craferred ta kabilties (nal)
(c) Cxther kang-benm labidilies
{d} Long-barm pravisons

4 |Cusrrant Hablitios
(&} Shon-term bormowings
(o) Trade payablas
{ig) Ot curmant Eabiities
(g Shan-serm provisions

Total - Equity and Liatdlities
B |AGSETS

1 |Non-current assals

(@) Fixed assats | Ind CWIP}
(b] Goodwill on Consclidation
(b} Man-curment invasiments

2 |Current assets

{a) Current invesimants

(] Inveriories

[ie Trace receivabies

(] Gash and bank Dalances

(F) Ciifvar Curmant GEBRLE

Total - Assets

1) Long-lerm loans and advancas

18] Shar-term loans &nd Gdvances

08 §9,891.97 | 85, 207.64 #9,886.91 |

T24.T4 T46.18

113,013.28 104,601 68 113,013.28 101, 8207
3,403.03 T.OT5.4T 3,404 %0 7.007.20
216.38 167.95 216,35 167.85
281.00 308,81 281.00 304,61
116,822.67 112,183.89 116,925.54 108, 566,83 |
104,476 59 80,103 32 106 478.82 50,118 80
13,168.26 81,581 20 117,685.81 159,733.38
4,982 79 4,005,640 5024 11 311527
081.25 2.207.05 208135 2,207.05

124,717.28 1 A3 - 331,191.09 228,171,850

Jod 61804 310,182 4% 434,110,01 426, 459,40

55 675,45 £8,187.73 5718751 5951108
= - vl 326 65
14,761 .41 14, TH1.41 - -
1,318.22 1,506 83 1,519.59 1,708.58
72.075.08 Td 48557 58.014.48 §1,546.63
418 489 418 4 89
35, 780.08 75,458 41 35, 79006 28,456 41
156,809 14 170, 769 68 20 B0 306 62919
1,218,484 2,908 33 1,374 54 2,842 54
342117 N 43,142.33 @4 5561 41
11489 3873 336,73

138,25
732438.06 | 296696.92 | 37808658 | 36392277

30489804 | 310,182.49 |  434110.01] 425469

Holes:

4 The sbove resulis have been reviewed and moommended by the Audit Committes &nd approved by the Board of Directors 8t thair maeting held an 30ih May 2018
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raspactve financial years.
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business segmant
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Tha compary 88 prmarty engaged in the manufactunng and lrading of sieal and sleel

products business, which in the conteat of Accounting Standard 17, 18 considored the onfy significant

Figures of the previous quanarsiyear hive bean regrouped and reclassiiad wherevar nacossary,

Prior panod expansas for e year anded is being loas on sal of assets and cost Sudil fees of sarkes yaar

Thi abave nesulls will be placed on www, Suann com

The audiors of (he Company have carmad oul Audd of the Standalone Financial and consaldated Resulls for the quarer and year anded 31 March,

2016 in compilance with Reguialion 33 of the SEBI (Listing Obigaticn and Disclosure Requirements) Reguiations, 2015

Place | Hyderabad
Date - 30 May 2016




T. RAGHAVENDRA & ASSOCIATES

Chartered Accountants
No. 22, Krishna Apartments, 5th Floor,
Tilak Road, Abids, Hyderabad - 500 001.

Phones : 2475 2031, 2475 2032

Independent Auditors’' Report
To Board of Directors of
Sujana Universal Industries Limited

1. We have audited the accompanying Statement of Consolidated Financial Results
of M/s SUJANA METAL PRODUCTS LIMITED (“the Holding Company") and its
subsidiaries (the Holding Company and its subsidiaries together refemred as "the
Group") for the year ended 31% March, 2014 (“the Statement"), being submitied by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement,
which is the responsibility of the Holdings Company's management, has been
prepared on the basis of the related consolidated financial statements which is in
accordance with the Accounting Standards, prescribed under Section 133 of the
Companies Act, 2013, as applicable, and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Holding
Company's preparation and fair presentation of the Staterment in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Holding Company's
infernal control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the
Statement,

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

3. We have audited the financial statements/consolidated financial statements of 2
subsidiaries out of 3 whose financial statements/consolidated financial statements
reflect total assets of Rs. 4,34,110.01 lakhs as at 31.03.2014 and the total revenue of
Rs. 415,553.40 lakhs for the year then ended which are considered in preparation of
the Statement. These un-audited financial statements/consolidated financial
statements and other financial information have been certified by the
management and furnished to us, and our opinion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries is
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T. RAGHAVENDRA & ASSOCIATES

Chartered Accountants
No. 22, Krishna Apartments, 5th Floor,
Tilak Road, Abids, Hyderabad - 500 001.

Phones : 2475 2031, 2475 2032

based solely on the un-audited financial statement /consolidaied financial
statements certified by the management.

4. In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of the reports given by the
management referred in the paragraph 3 above, the Statement:

(i] include the results of the entities listed in Annexure A to this Report.

(i) s prepared in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(i} gives a frue and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of the
consolidated net loss and other financial information of the Company for the
year ended 31st March 20146,

5. Aftention invited to:
(i) The frade receivable and advances to the extent of Rs. 56,858.07 lakhs and
Rs.5,102.15 lakhs, respectively, are long overdue and the Company considers
them as good and recoverable and estimates that provision for doubtful debts

is not necessary. Consequently uncertainty arises as to the amount
recoverable.

Our opinion is not modified in respect of these matters

6. The Statement includes the results for the Quarter ended 31 March, 2014 which
have not been reviewed or audited by us and have been included in the
Statement solely based on the information of the Management.

For T Raghavendra & Associates

P Chartered Accountants
e DN FRN: 0033295
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\ ) T Baghavendra
wﬁe '5?5/2?’/ Proprietor

Membership No. 023806
Place: Hyderabad

Date: 30.05.2014
Annexure A
List of Entities included in the Statement.

() Subsidiaries
1. Alpha Ventures Limited, Cayman Islands
2. Asian Tide Enterprises Ltd, Hong Kong
3. Glade Steel Pvt Ltd, India

() Step down Subsidiaries

1. Optimix Enterprises Limited, Mauritius



