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PENNAR INDUSTRIES LIMITED

Dated: 18" May, 2017
Place: Hyderabad

BSE Limited The Nationai‘ Sto.ck‘F.xchange of Mctropolitan. S‘ltock Exchange
Phiroze Jeejeebhoy Towers Iridla Litslen e

X Bandra Kurla Complex Exchange Square, CTS No.255

Dalal Street, Fort : :

: Bandra East Suren Road, Andheri (East)
Mumbai-400 001 ; s .
KA. Ms Ishwari Vaidva Mumbai-400 051 Mumbai-400 093

o d K.A.: Ms. Snehal K.A.: Mr. Raviraj Nirbhawane

Dear Sir/Madam,

Sub : Outcome of Board Meeting

Ref: Regulations 30 and 33 of SEBI (Listing Regulations and Disclosure Requirements) Regulations, 2015
BSE Serip code: 513228 / NSE Symbol: PENIND / MCX Symbol: PENIND

We wish to inform you that the meeting of the Board of Directors of the company commenced at 10:00 a.m. and
concluded at 6:00 p.m. on Thursday the 18t day of May, 2017, the following business were transacted:

1) Approved audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31.03.2017
and noted Auditors’ reports with unmodified opinion.

2) Taking note of the Resignation of Mr. ] Ramu Rao as Independent Director of the Company w.e.f 26.04.2017.

3) The Board has taken on record the statement of investor complaint under regulation 13(3) and compliance
report on corporate governance under regulation 27(2) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 201 for the quarter ended 31 March, 2017.

The following are attached herewith for your information and record:

a. Certified copy of the audited financial results (standalone and consolidated) of the Company for the year ended
31% March, 2017 along with Form-A.

b. Auditor’s Report (standalone and consolidated) for the year ended 31 March, 2017 issued by M/s. Rambabu &
Co. Statutory Auditors of the Company.

¢. A declaration pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 regarding unmodified
opinion of the Statutory Auditors on the annual financial results for the financial year ended 31% March, 2017

d. Press release on the audited financial results (standalone and consolidated) of the Company for the year ended
31" March, 2017.

e. The copy of Investor Presentation.

Kindly take the same on your records.
Thanking you
Yours faithfully,

for Pennar Industries Limited

¥
K94
Mirza Mdhammed Ali Baig
Company Secretary & Compliance Officer
ACS 29058

Manufacturers of Cold Roll Formed Sections, Cold Rolled Steel Strips, Metal Crash Barriers, Industrial Components, ERW and Precision Tubes, Solar Mounting Structures & Hydraulic Cylinders

Corp.Office & Works: IDA, Patancheru — 502 319, Medak District, Telangana State, INDIA
Tel: +91 8455 242184 to 242193, Fax: +91 8455 242424 | 242161, E-mail: pilhyd@bsnl.in, Website: www.pennarindia.com
Regd.Office: 3” Floor, DHFLVC Silicon Towers, Kondapur, Hyderabad — 500 084.
Tel: +91 40 4006 1621 to 24, Fax: +91 40 4006 1618
CIN No: L27109AP1975PLC001919




Pennar Industries Limited

Hyderabad
Statement of Assets and Liabilities as at 31 st March 2017
Rs in lakhs
S.No Particulars As at 31.03.2017 As at 31.03.2016
A |EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS
a Share Capital 6,017 6,017
b Reserves & Surplus 32,329 29,572
Sub-total- Share holders' funds 38,346 35,589
2 SHARE APPLICATION MONEY PENDING ALLOTMENT - -
3 MINORITY INTEREST - =
4 NON CURRENT LIABILITIES
a Long Term Borrowings
- Secured 5,505 6,253
- Unsecured 2,304 2,304
b |Deffered Tax Liability (Net) 2,639 2,445
c Long Term Provisions 149 121
Sub-total- Non Current Liablities 10,597 11,123
5 |CURRENT LIABILITIES
a Short Term Borrowings
- Secured 6,500 9,651
b Trade Payables 25,725 19,940
¢ |Other Current Liabilities 2,723 3,421
d Short Term Provisions 834 469
Sub-total- Current Liablities 35,782 33,481
TOTAL EQUITY AND LIABILITIES 84,725 80,193
B |ASSETS
1 |NON CURRENT ASSETS
a Fixed Assets
- Tangible Assets 20,305 20,482
- Intangible Assets 1,114 1,177
- Capital Work In Progress 818 20
b Non Current Investments 6,290 7,231
c Other Non Current Assets 506 499
Sub-total- Non Current Assets 29,033 29,409
2 CURRENT ASSETS
a Inventories 18,878 16,475
b |Trade Receivables 24,371 23,125
¢ Cash and Cash Equivalents 4,804 5,639
d Short Term Loans & Advances 7,160 5,147
e Other Current Assets 479 398
Sub-total-Current Assets 55,692 50,784
TOTAL ASSETS 84,725 80,193

Place : Hyderabad
Date :18.05.2017

By order of the Boar[
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PENNAR INDUSTRIES LIMITED
Statement of Audited Standalone Financial Results for the Quarter and Year ended 31st March 2017

i Rs in Lakhs
STAND-ALONE RESULTS
S.No Particulars Audited Unaudited Audited Audited Audited
Quarter Ended Year Ended
31 March 31 Dec 31 March 31 March 31 March
2017 2016 2016 2017 2016
1 Income from operations
Gross Sales 31,195 27,509 27,139 1,10,490 98.564
Less : Excise Duty 2,118 2,036 1,872 8,180 8,289
Less : Sales Tax 993 949 948 3,540 3,132
Net sales from operations 28,084 24,524 24319 98,770 87,143
2 Expenses
a Cost of materials consumed 22,136 17,945 17,582 71,511 62,311
b Changes in inventories of’
Finished goods and work in progress (2,813) (1,165) 204 (3,617) (1,427)
¢ Employee benefit expense 1,617 1,555 1,176 6,168 5,310
d Depreciation and amortisation expense 291 295 262 1,175 1,149
e Other Expenses 3,958 4,226 3,090 15,722 13,088
f Total Expenses 25,189 22,856 22314 90,959 80,431
3 Profit from operations before Depreciation,
Finance Cost & Taxes (EBIDT) 3,278 1,991 2,445 9,335 8,092
4 Profit/ (Loss) from operations before Other Income,
Finance Cost and Exceptional Items (1-2) 2,895 1,668 2,005 7,811 6,712
5 Other Income 92 28 178 349 231
6 Profit/(Loss) from Ordinary activities before Finance cost and
Exceptional Items (4 +5) 2,987 1,696 2,183 8,160 6.943
7 Finance Cost 1,080 761 971 3,374 2.784
3 Profit/(Loss) from Ordinary activities after Finance cost but before
Exceptional Items (6-7 ) 1,907 935 1,212 4,786 4,159
9 Exceptional Items - - - - -
10 |Net Profit/(Loss) from Ordinary activities before Tax (8+9) 1,907 935 1,212 4,786 4,159
Il |Tax expense
a Income Tax 711 290 420 1,586 1,310
b Deferred Tax Liability/(Asset) (200) 114 (133) 194 147
c Total Tax expense 511 404 287 1,780 1,457
12 [Net Profit/(Loss) from Ordinary activities after Tax (10-11) 1,396 531 925 3,006 2,702
13 |Extraordinary Items (Net of Tax expenses) - 7 % = -
14 |Net Profit/(Loss) from ordinary activities after tax but before Share
of Profit/(Loss) of Minority Interest (12+13) 1,396 531 925 3,006 2,702
15 |Minority Interest - - - - -
16 |Net Profit/(Loss) for the period (14 -15) 1,396 531 925 3,006 2,702
17 |Paid up Equity Share Capital ( Face value
of Rs. 5/- per equity share ) 6,017 6,017 6,017 6,017 6,017
18 Reserves excluding revaluation reserves - - - 30,570 27,564
19 |Earnings per Share (EPS)
Basic and Diluted Earnings per Rs. 5/- Share (not annualised) (Rs.) 1.16 0.44 0.77 2.50 2.25




Notes

a. The above financial results as reviewed by the Audit Committee meeting were taken on record at the Meeting of the Board of Directors held on May 18,
2017.

b. The company is engaged in the manufacture of various steel products which is its Primary Segment which in the context of Accounting Standard 17 is
considered as a single segment.

¢.The figures of the current quarter ending on March 31,2017 are the balancing figures between the audited figures of the full financial year ended March 31,
2017 and the published year to date figures upto third quarter ended December 31, 2016.

d. Previous figures have been regrouped or reclassified, wherever necessary.

By order of the Board
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Aditya N Rao
anaging Director

Place :  Hyderabad

Date :  18.05.2017 Vice Chairman and




Pennar Industries Limited

Hyderabad
Consolidated Statement of Audited Assets and Liabilities as at 31st March 2017
Rs in lakhs
S.No Particulars As at 31.03.2017 As at 31.03.2016
A |EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS
a Share Capital 6,017 6,017
b [Reserves & Surplus 48,981 45,408
Sub-total- Share holders' funds 54,998 51,425
2 SHARE APPLICATION MONEY PENDING ALLOTMENT - -
3 MINORITY INTEREST 10,646 8,520
NON CURRENT LIABILITIES
Long Term Borrowings
- Secured 9,381 6,290
- Unsecured 2,304 2,304
b |Deffered Tax Liability (Net) 3,252 2,963
¢ Other Long Term Liabilities 647 354
d Long Term Provisions 419 294
Sub-total- Non Current Liablities 16,002 12,205
5 CURRENT LIABILITIES
a  |Short Term Borrowings
- Secured 17,963 17,132
b |Trade Payables 43,806 43,235
¢ |Other Current Liahilities 11,359 7,818
d |Short Term Provisions 1,161 2,171
Sub-total- Current Liablities 74,288 70,356
TOTAL EQUITY AND LIABILITIES 1,55,935 1,42,506
B |ASSETS
1 NON CURRENT ASSETS
a  |Goodwill 3,499 4,345
b |Fixed Assets
- Tangible Assets 40,878 40,512
- Intangible Assets 1,524 1,561
- Capital Work In Progress 1,173 266
c Non Current Investments 2 2
d  [Long Term loans and advances 317 18
Other Non Current Assets 2,421 1,992
Sub-total- Non Current Assets 49,814 48,696
2 CURRENT ASSETS
a Current Investments 3,529 3,315
b |Inventories 39,909 25,671
¢ |Trade Receivables 38,841 38,322
d |Cash and Cash Equivalents 7,828 17,091
e [Short Term Loans & Advances 12,189 6,561
f |Other Current Assets 3,825 2,850
Sub-total-Current Assets 1,06,121 93,810
TOTAL ASSETS 1,55,935 1,42,506

Place : Hyderabad
Date :18.05.2017

Vice Chairman and

By order of the Bzr'c:
e ™7

Aditya N Rao
anaging Director
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PENNAR INDUSTRIES LIMITED
Statement of Consolidated Audited Financial Results for the Quarter and Year ended 31 March 2017

Pennar Rs in Lakhs
CONSOLIDATED RESULTS
Audited | Unaudited | Audited [ Audited | Audited
S.No Phivitbuis Quarter Ended Year Ended
31 March 31 Dec 31 March 31 March 31 March
2017 2016 2016 2017 2016
1 Income from operations
Gross Sales 51,156 43,948 39,538 1,71,825 1.48,085
Less : Excise Duty 3,290 3,288 2,949 12,509 12,487
Less : Sales Tax 1,379 1,360 1,520 5,100 4931
Net sales from operations 46,487 39,300 35,069 1,54,216 1,30,667
2 Expenses
a Cosl of materials consumed 33,965 25,762 20,783 1,03,219 83,009
b Changes in inventories of
Finished goods and work in progress (5,299) (1,915) (888) (10,783) (2,410)
c Employee benefit expense 2,840 2,665 2,340 10,703 9,348
d Depreciation and amortisation expense 572 646 499 2,539 1,888
¢ Other Expenses 10,044 8,568 7,760 34,381 25,926
f Total Expenses 42,122 35,726 30,494 1,40,059 1,17,761
3 Profit from operations before Depreciation,
Finance Cost & Taxes (EBIDT) 4,982 4,389 5,244 17,422 15,133
4 Profit/ (Loss) from operations before Other Income,
Finance Cost and Exceptional Items (1 -2) 4,365 3,574 4,575 14,157 12,906
5 Other Income 45 169 170 726 339
6 Profit/(Loss) from Ordinary activities before Finance cost and
Exceptional Items (4 +5) 4,410 3,743 4,745 14,883 13,245
7 Finance Cost 1,881 1,544 1,240 6,097 841
8 Profit/(Loss) from Ordinary activities after Finance cost but
before Exceptional Items (6 -7 ) 2,529 2,199 3,505 8,786 9,404
9 Exceptional Items - - = -
10 Net Profit/(Loss) from Ordinary activitics before Tax (8+9) 2,529 2,199 3,505 8,786 9,404
11 Tax expense
a Income Tax 716 632 1,339 2,644 3,352
b Deferred Tax Liability/(Asset) (271) 121 (69) 288 22
c Total Tax expense 445 753 1,270 2,932 3.5
12 Net Profit/(Loss) from Ordinary activities after Tax (10-11) 2,084 1,446 2:235 5,854 5,824
13 Extraordinary Items (Net of Tax expenses) - - - -
14 Net Profit/(Loss) from ordinary activities after tax but before
Share of Profit/(Loss) of Minority Interest (12+13) 2,084 1,446 2,235 5,854 5,824
15 Minority Interest 282 378 609 1,189 1,439
16 Net Profit/(Loss) for the period (14 -15) 1,802 1,068 1,626 4,665 4,385
17 Paid up Equity Share Capital ( Face value
of Rs. 5/- per equity share ) 6,017 6,017 6,017 6,017 6,017
18 Reserves excluding revaluation reserves - - - 47,222 43,400
19 |Earnings per Share (EPS)
Basic and Dilued Earnings per Rs. 5/- Share 1.50 0.89 1.35 3.88 3.64
(not annualised) Rs.




Notes

a. The above financial results as reviewed by the Audit Commitlee meeting were taken on record at the Meeting of the Board of Directors held on May 18,
2017.

b. The company is engaged in the manufacture of various steel products which is its Primary Segment which in the context of Accounting Standard 17 is
considered as a single segment.

¢. The company has opted to publish consolidated financial results, pursuant to option made available as per clause 41of the Listing Agreement. The
standalone financial results are availabe on the company's website viz www.pennarindia.com and on the websites of BSE (www.bseindia.com) and NSE
(www.nseindia.com). Key standalone financial information is given below :

Rs in lakhs

Quarter Ended Year Ended
Particula
mligilians 31 Mar 2017 [ 31 Dec 2016 31 Mar 2016| 31 Mar 2017 | 31 Mar 2016
Income from operations 28,084 24,524 24,319 98,770 87,143
Profit before tax 1,907 935 1,212 4,786 4,159
Profit after tax 1,396 531 0925 3,006 2,702

d. The figures of the current quarter are the balancing figures between the audited figures of the full financial year ended March 31, 2017 and the published
year to date figures upto third quarter ended December 31, 2016.

e. Profit afier Minority interest numbers are non comparable due to change in the Share holding pattern

f. Previous figures have been regrouped or reclassified, wherever necessary.

By order of the Board

«
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Place :  Hyderabad
Date : 18.05.2017

ditya N Rao
Vice Chairman and Managing Director




Compliance under Regulation 33 of SEBI (LODR) Reg 2015
FORM A (for Audit report with unmodified opinion)

Name of the Company

Financial statements for the Year ended
Type of Audit observation

Frequency of observation

To be signed by

v AW N

* Chief Financial Officer

*Auditor of the Company

* Audit committee Chairman

* Vice Chairman and Managing Director

CHARTERED
ACCOUNTANTS

Pennar Industries Limited
March 31,2017
Unmodified

NIL

Aditya N Rao Q’M B KN

Vice Chairman and Managing Djrector
DIN No. 01307343

JS Krishna Prasad
Chief Financial officer

Rambabu&Co.,
(Firm Reg No. 002976S)
Chartered Accountants

Ravi Rambabu

(Membership No. 018541)
Auditor of the Company

le. 0

Kamalakar Rao Bandari
DIN No0.00038686
Audit Committee Chairman

Y

MAY (8 2017
HYDERARAD




RAMBABU & CO., Phone : 23311587

CHARTERED ACCOUNTANTS 23318152
Fax : 23397182

Independent Auditor’s Report
To The Board of Directors of
PENNAR INDUSTRIES LIMITED

1. We have audited the financial results of M/s. PENNAR INDUSTRIES LIMITED for the
year ended 31st March, 2017 attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of Securities and Exchange Board of India
(LODR) Regulations, 2015.

2. This statement, which is the responsibility of the company’s management and approved
by the Board of Directors has been compiled from the related financial statements which
has been prepared in accordance with Accounting Standards prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to express an
opinion on the statement based on our audit of such financial statements.

3. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s).

An audit includes performing procedures to obtain audit evidence about the amounts
and disclosures in the statement. The procedures selected depend upon the auditor’s
judgement, including the assessment of the risk of material misstatement of the
statement, whether due to fraud or error. In making those risk assessments, the auditor
consider internal control relevant to the Company’s preparation and fair presentation of
the statement in order to design audit procedures that are appropriate in the
circumstances, but are not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control. An audit also includes the evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the management, as well as evaluating the overall
presentation of the statement. We believe that audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations
given to us these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of Securities and
Exchange Board of India (LODR) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the year
from April 1, 2016 to March 31, 2017.

For Rambabu & Co.,
/’gﬁ\(}\ Chartered Accountants
/&27—<& \Firm Regn. No. 0029765

Place :Hyderabad D‘f CHARTERED )
Date :18-05-2017 % ACCOUNTANTS | - -
Q@@g@“ RAVI RAMBABU
Partner
M.No. 018541.

6-3-1090/1/A, Pancom Chambers, Raj Bhavan Road, Somajiguda, Hyderabad - 500 082.
E-mail : rambabuandco@gmail.com
Branch Office : #23 B-5-75, Venkatarao Pet, ELE School Road, R.R. Peta, Eluru - 2. Ph. : 08812-224944




RAMBABU & CO., Phone

CHARTERED ACCOUNTANTS

Fax :

Independent Auditor’s Report
To The Board of Directors of
PENNAR INDUSTRIES LIMITED

1.

(i)

We have audited the financial results of M/s. PENNAR INDUSTRIES LIMITED its
subsidiaries M/s. Pennar Enviro Limited, Pennar Renewables Private Limited which
were audited by us and M/s. Pennar Engineered Building Systems Limited which
was audited by the other auditorsfor the year ended 31st March, 2017 attached
herewith, being submitted by the company pursuant to the requirement of Regulation
33 of Securities and Exchange Board of India (LODR) Regulations, 2015.

This consolidated statement, which is the responsibility of the company’s management
and approved by the Board of Directors has been compiled from the related financial
statements which has been prepared in accordance with Accounting Standards
prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the statement based on our audit of such
financial statements.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s).

An audit includes performing procedures to obtain audit evidence about the amounts
and disclosures in the statement. The procedures selected depend upon the auditor’s
judgement, including the assessment of the risk of material misstatement of the
statement, whether due to fraud or error. In making those risk assessments, the auditor
consider internal control relevant to the Company’s preparation and fair presentation of
the statement in order to design audit procedures that are appropriate in the
circumstances, but are not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control. An audit also includes the evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the management, as well as evaluating the overall
presentation of the statement. We believe that audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations
given to us these consolidated financial results:

are presented in accordance with the requirements of Regulation 33 of Securities and
Exchange Board of India (LODR) Regulations, 2015 in this regard; and

(i) give a true and fair view of the consolidated net profit and other financial information

Place
Date

for the year from April 1, 2016 to March 31, 2017.
For Rambabu & Co.,
. Chartered Accountants
BB U A\Firm Regn. No. 0029765

: Hyderabad \ ,
¥ SEEEN AR

\x
Y
\‘7\725%@ RAVI RAMBABU
— Partner
M.No. 018541.

23311587
23318152
23397182

6-3-1090/1/A, Pancom Chambers, Raj Bhavan Road, Somajiguda, Hyderabad - 500 082.

E-mail : rambabuandco@gmail.com

Branch Office : #23 B-5-75, Venkatarao Pet, ELE School Road, R.R. Peta, Eluru - 2. Ph. : 08812-224944



g
i@
Pennar

PENNAR INDUSTRIES LIMITED

Declaration pursuant to Regulation 33(3)d of the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 and SEBI Circular No.CIR/CFD/CMD/56/2016

We hereby declare pursuant to Regulation 33(3)d of the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 and SEBI Circular No. CIR/CFD/CMD/56/2016, that the
Statutory Auditors of the Company, M/s Rambabu&Co., (Firm Registration No.002976S) have issued
Audit report with unmodified opinion on Standalone and Consolidated Audited Financial Results of the
Company, for the Financial year ended March 31, 2017.

(J.S.Krishna Prasad)
Chief Financial Officer

May 18, 2017

Manufacturers of Cold Roll Formed Sections, Cold Ralled Steel Strips, Metal Crash Barriers, Industrial Components, ERW and Precision Tubes, Solar Mounting Structures & Hydraulic Cylinders

Corp.Office & Works: IDA, Patancheru — 502 319, Medak District, Telangana State, INDIA
Tel: +91 8455 242184 to 242193, Fax: +91 8455 242424 [ 242161, E-mail: pilhyd@bsnl.in, Website: www.pennarindia.com
Regd.Office: 3” Floor, DHFLVC Silicon Towers, Kondapur, Hyderabad — 500 084.
Tel: +91 40 4006 1621 to 24, Fax: +91 40 4006 1618
CIN No: L27109AP1975PLC001919




Press release
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Pennar

For immediate release

Pennar Industries’ Highest ever Consolidated Gross Sales at Rs. 1718.2 Crores;
Highest ever EBITDA at Rs. 174.2 crores
FY17 Cash PAT at Rs. 74.9 Crores, up 15.2% YoY

Hyderabad, May 18, 2017: Pennar Industries Limited, one of India’s leading industrial organizations offering

specialized, engineered steel solutions, announced today their audited financial results for the quarter ended

31t March, 2017.

CONSOLIDATED FINANCIAL PERFORMANCE:

Consolidated

Q4 y-0-y Q3 g-o-q Year y-0-y
(Rs. Crore) FY2017 FY2016 G’(‘;:)’th FY2017 Gr;’%"')’th FY2017 FY2016 Gr;’;:)’th
Gross Sales 511.6 3954 29.4% 439.5 16.4% 1,718.2 1,480.9 16.0%
Net Sales 465.3 352.4 32.0% 394.7 17.9% 1,549.4 1,310.1 18.3%
EBITDA 49.8 52.4 (5.0)% 43.9 13.5% 174.2 151.3 15.1%
EBITDA Margin (%) 10.7% 14.9% 11.1% 11.2% 11.6%
Cash Profit 21.0 20.6 2.3% 18.4 14.6% 74.9 65.0 15.2%
Cash Profit Margin (%) 4.5% 5.8% 4.6% 4.8% 5.0%
Net Profit 18.0 16.3 10.8% 10.7 68.7% 46.7 43.8 6.4%
Net Profit Margin (%) 3.9% 4.6% 2.7% 3.0% 3.3%
Basic EPS (Rs) 1.50 1.35 10.8% 0.89 68.7% 3.88 3.64 6.4%
STANDALONE FINANCIAL PERFORMANCE:
Standalone
Q4 y-0-y Q3 g-o-q Year y-0-y
(Rs. Crore) FY2017 FY2016 G'(‘;:)’th Fr2017 | ©" (‘;:)’th FY2017 FY2016 Gr;’%"')’th
Gross Sales 312.0 271.4 14.9% 275.1 13.4% 1,104.9 985.6 12.1%
Net Sales 281.8 245.0 15.0% 245.5 14.8% 991.2 873.7 13.4%
EBITDA 32.8 24.5 34.1% 19.9 64.6% 93.4 80.9 15.4%
EBITDA Margin (%) 11.6% 10.0% 8.1% 9.4% 9.3%
Cash Profit 14.9 10.5 41.1% 9.4 58.2% 43.8 40.0 9.4%
Cash Profit Margin (%) 5.3% 4.3% 3.8% 4.4% 4.6%
Net Profit 14.0 9.3 50.8% 5.3 162.9% 30.1 27.0 11.2%
Net Profit Margin (%) 5.0% 3.8% 2.2% 3.0% 3.1%
Basic EPS (Rs) 1.16 0.77 50.8% 0.44 162.9% 2.50 2.25 11.2%




SEGMENT FINANCIAL PERFORMANCE (STANDALONE):

(Rs. Crore)

Sales EBITDA EBITDA Margin (%)
Business Units Q4 ‘ y-0-y Q3 | g-0-q Q4 | y-0-y Q3 | g-0-q Q4 Q3 | g-0-q
FY17 [ P16 | Growth (%)| FY17 | Growth (%) | FY17 | FY16 | Growth (%)| FY17 | Growth (%)| Fvi7 [ FY16 | FY17  |Growth (%)

Steel Products 78.2 91.0 (14.1)% 714 9.5% 49 56 (12.7)% 25 98.6% 63%  62% | 3.5% 281
Tubes 36.3 412 (11.7)% 38.4 (5.3)% 37 34 9.0% 33 120% | 101%  82% | 8.6% 156
Industrial Components 155 176 (11.6)% 153 1.4% 25 3.0 (18.8)% 23 6.9% 159%  173% | 15.1% 82
Systems and Projects 141.8 86.2 64.6% 1134 25.0% 27 124 75.0% 118 836% | 153%  14.4% | 10.4% 489
Scrap 10.0 73 71 0.0 00
Total Standal 281.8 25.0 15.0% 2455 14.8% 328 2.4 34.1% 19.9 64.7% | 116%  100% | 8.1% 353
Total Consolidated 465.3 3524 32.0% 394.7 17.9% 49.3 524 (5.0)% 439 135% | 107%  149% | 11.1% (41)

BUSINESS HIGHLIGHTS FOR Q4FY17 AND OUTLOOK FOR FY18:

SYSTEMS AND PROJECTS:

A: RAILWAYS: Major Customers include The Integral Coach Factory, Chennai; Modern Coach Factory,
Raebareli; Texmaco Rail & Engineering Ltd., Kolkata; Hindustan Engineering India Ltd., Kolkata; Cimmco
Ltd., Kolkata; BEML Ltd, Bangalore. Apart from supplying 20 Coaches per month to ICF Chennai, Pennar
is supplying 30 Roof Assemblies per month to MCF, Raebareli. Approximately Rs. 25 Crores worth of
orders for various coach applications are in pipeline to be booked for the tenders participated during
Q4. Development orders of 15 under frames has been completed and supplied to ICF and MCF.

Outlook for FY18: Targeting an increased order book from Modern Coach Factory, Raebareli during
FY18. In the pipeline - Development of CRF Sections for ongoing/upcoming Metro projects in India and
abroad. Expanding production facility to cater new orders.

B: SOLAR: Repeat customers include Greenko Energy, Sterling Generators, Waree Energy, Tata Power.
One new customer - Adani Enterprises Pvt Ltd - added. Major customers include L&T, Mahindra
Susten, Nuevosol, Sterling & Wilson, Tata Power India Ltd., among others.

Outlook for FY18: Strong revenue growth of 50%, predicated on robust order book, capacity expansion
that has been completed with three new mills added in Patancheru. Ongoing CAPEX - Cold rolling &
skin pass mill strengthening and an additional hydrogen annealing furnace.

TUBES: About 70% of the orders are from Regular major OEAs in the form of monthly schedule and the
balance 30% are project-based orders. Approximately 2% of the total billed quantity is from new
customers added in Q4.

Outlook for FY18: Revenue is expected to grow 30% in FY18 on addition of new tube mill in Hyderabad;
increase in CDW sales to 300 tons a month and a big thrust on exports. CAPEX: Adding a new tube mill,
Annealing, ECT Straightener, Testing/Finishing line; To accelerate CDW growth plan from 1000T to
2000MT/month; Add continuous GP line for additional 700MT of GP tube.

INDUSTRIAL COMPONENTS: Strong growth is seen in the White goods segment in this quarter. Two-
wheeler segment: Post demonetization, February & March showed signs of improvement.
Consequently, Yamaha and INEL volumes are on an upswing. New product addition and two-wheeler
growth helped swing Endurance revenue up by 20%. Exports ended up Rs. 6 Crores for the year. Exports




continue to remain a thrust area for the ICD vertical. New Customers include Comstar (Yoke), Hewlett
Packard (Rollers), Venus (Water heater covers) and Dellner (Coupler bar).

Outlook for FY18: Strong market demand is seen from March’17 in the White goods segment and likely

to continue to Q1 with a revenue growth of 30%. In the Two-wheeler segment, we expect FY18 to be
buoyant with double-digit growth. In Commercial vehicles, huge demand inflow from Wabco Mahindra
City exports is expected to drive growth up to H1FY18. In Hydraulics exports, we are showcasing
Bailey’s success story to other customers. In FY18, Bailey’s business is expected to double.

STEEL PRODUCTS: CRFS: Order in ESP from Thermax, GE Power; Order in Buildings from SNC Pvt Ltd.,
BTL EPC Ltd.-NTPC Unchahar project, Indwell Construction, Power Mech-NTPC project; Repeat Orders
from regular schedules of Auto & ESP for various projects. CRSS: Orders from Toshiba, IFB Industries,
LGB, Luk India; Orders for Special Grade Material (JMT, KM Seat, Amvian, Promx, DVB, IFB, LGB);
Monthly schedule from regular customers continues. New Customers: CRFS - BTP EPC Ltd., Naturo
Speed Tech Pvt Ltd., Sreevas Roofing, Grupreet Galvanizing Pvt Ltd. And Aero Fibre Pvt Ltd.

Outlook for FY18: Robust growth is expected to be driven by a 20% increase in CRC. GP Strips are

expected to be a major driver of revenues. The aim is to increase EBIDTA margin significantly in the
Steel Products business unit.

ABOUT PENNAR INDUSTRIES LIMITED:
Pennar Industries (NSE: PENIND, BSE: 513228) is one of India’s leading industrial organizations offering

specialized, engineered steel solutions. The Company has a strong presence across growth sectors in India
through four business units, Steel Products, Tubes, Industrial Components and Systems & Projects, and its
subsidiary companies, Pennar Engineered Building Systems Limited, Pennar Renewables Private Limited and
Pennar Enviro Limited. All of Pennar’s manufacturing units are 1SO 9001:2008-certified and the Company has
presence across 10 industry verticals. Pennar has over 30 years of rich experience and more than 1,000 precision
engineered products, 2,500 tools and dies, over 600 customers and six manufacturing plants located at
Patancheru, Sadashivpet, Isnapur and Mallapur near Hyderabad, Chennai in Tamil Nadu and Tarapur in
Maharashtra.

For more information, please visit www.pennarindia.com

DISCLAIMER:

Q4FY17 EARNINGS CONFERENCE CALL DETAILS:

Primary Number: +91 22 3938 1006

Local Access Number:

Available in - Ahmedabad, Bangalore,
Chandigarh, Chennai, Gurgaon (NCR), 3940 3977
Hyderabad, Kochi/Cochin, Kolkata, Lucknow,
Pune. (Accessible from all carriers)




International Toll Free Numbers:

USA 11866 746 2133
UK : 0808 101 1573
Singapore  :800 101 2045
Hong Kong :800 964 448

Date: Friday, 19 May 2017
10:30 AM to 11:30 AM IST
Time: 01:00 PM to 02:00 PM Singapore & HK

05:00 AM to 06:00 AM UK
10.00 PM to 11.00 PM USA (Pacific time)

For further enquiries, please contact:

Pennar Industries Ltd.

3rd Floor, DHFLVC Silicon Towers,
Kondapur, Hyderabad - 500 084.
Telangana, India.

Tel: +91 40 4006 1621 to 24

Fax: +91 40 4006 1618

Email: corporatecommunications@pennarindia.com

CIN: L27109AP1975PLC0O01919
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Disclaimer it

Pennar

This presentation contains ‘“forward looking statements” including, but without limitation,
statements relating to the implementation of strategic initiatives, and other statements relating to
Pennar Industries Limited and its subsidiary companies’ (“Pennar”) future business developments
and economic performance.

While these forward looking statements indicate our assessment and future expectations concerning
the development of our business, a number of risks, uncertainties and other unknown factors could
cause actual developments and results to differ materially from our expectations.

These factors include, but are not limited to, general market, macro-economic, governmental and
regulatory trends, movements in currency exchange and interest rates, competitive pressures,
technological developments, changes in the financial conditions of third parties dealing with us,
legislative developments, and other key factors that could affect our business and financial
performance.

Pennar undertakes no obligation to periodically revise any forward looking statements to reflect
future / likely events or circumstances.
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Financial Performance -FY17 @

Pennar

In Rs crs
Gross Revenues Gross Revenues
1,718 1,105
986
. I
FY16 FY17 FY16 FY17

Net Revenue & EBITDA % Net Revenue & EBITDA %
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Financial Performance - Q4FY17 i®

Pennar

In Rs crs
Gross Revenues Gross Revenues

512 312
440 275
395 I I 271 I I

Q4FY16  Q3FY17  Q4FY17 Q4FY16  Q3FY17  Q4FY17

Net Revenue & EBITDA %
465

Net Revenue & EBITDA %
282

395
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352 245

10.0%

14.9%
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Segment Performance - Q4FY17 ™®»

Systems & Projects

141.8
14.4%
o0
86.2
Q4FY16 Q4FY17

Industrial Components
17.6

15.5
17.3%
[ —
Q4FY16 Q4FY17

Pennar

41.2 Tubes
10.1%
36.3
8.2%
Q4FY16 Q4FY17
Steel Products
91.0
78.2
6.2%
[
Q4FY16 Q4FY17
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Evolving Business Mix (1/2) »

As of 315t March, 2017

m Steel Products

Steel Products
28%
m Systems and
Projects
m Tubes
ICD
m Scrap

Systems and
Projects
50%

' As a Percentage of Standalone Revenues for Q4FY17
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Evolving Business Mix (2/2) »

* Tubes (13%) * Steel Products (28%)

Automobile

CDW Tubes General Engg. 9%
4% 5%
ERW Buildings 3%
Tubes
9% Auto 3%
Infrastructure
Profile 2%
Others
6%

* Systems and Projects (50%)

* As a Percentage of Standalone Revenues for Q4FY17
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Segment-wise Business Review; Outlook i

Pennar

=BRRINIINE
Systems gdg(l)}eés a;e INR 180.5
0 0 Coaches;, crores
I
and P 0] ects 15% Wagons FY17 Sales
- Railways
Business Highlights Outlook for FY18
Major Customers: Integral Coach Factory, Chennai; Modern - Targeting an increased order book from
Coach Factory, Raebareli; Texmaco Rail & Engineering Ltd., Modern Coach Factory, Raebareli during
Kolkatta; Hindustan Engineering India Ltd., Kolkatta; FY18.

Cimmeo Ltd., Kolkatta; BEML Ltd, Bangalore * In the pipeline - Development of CRF Sections

» Apart from supplying 20 Coaches per month to ICF, for ongoing/upcoming Metro projects in India
Chennai, Pennar is supplying 30 Roof Assemblies per and abroad. Expanding production facility to
month to MCF, Raebareli. cater new orders.

* Rs. 25 Crs. worth orders for various coach applications
are in pipeline to be booked for the tenders participated
during Q4.

» Development orders of 15 under frames completed and
supplied to ICF and MCF.

' * PENNAR |INDUSTRIES LIV I T E D - |5 |
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Segment-wise Business Review; Outlook 9%

Systems and 7 & o INR 253.9

. . ' dl) ol crores
Projects - \" )\ ¥ Customers B 17 sales
Solar ‘

Solar

» Repeat customers include Greenko Energy, Sterling Generators, Waree Energy, Tata Power. One new customer
added - Adani Enterprises Pvt Ltd added.

» Major customers include Sterling & Wilson, L&T, Mahindra Susten, Nuevosol, Sterling & Wilson, Tata Power
India Ltd among others.

Outlook for FY18

 Strong revenue growth of >50%, predicated on robust order book, capacity expansion completed with three new
mills in Patancheru.

« CAPEX plan - Cold rolling & skin pass mill strengthening and an additional hydrogen annealing furnace.

' * PENINAR 1IN DUS TRIES LIV 1T E D | | |
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Segment-wise Business Review; Outlook 9%

Market share INR 155.2
CDW 8% crores

ERW 5% FY17 Sales
Tubes

» 70% of the orders are from regular major OEAs in the form of monthly schedule and balance 30% are project-
based orders.

Business Highlights

* 2% of total billed quantity is from new customers added in Q4

Outlook

» Revenue expected to grow 30% in FY 18 on addition of new tube mill in Hyderabad; increase in CDW sales to
300 tons a month and a big thrust on exports.

« CAPEX: Adding a new tube mill, Annealing, ECT Straightener, Testing/Finishing line; To accelerate CDW
growth plan from 1000T to 2000MT/month; Add continuous GP line for additional 700MT of GP tube.

' * PENINAR INDUS TRIES LIV 1T E D | |



Industrial
components

SN
Segment-wise Business Review; Outlook 9%

Business Highlights

Strong growth seen in White goods segment.

Two wheeler segment: Post demonetization, Feb & Mar
showed signs of improvement. Consequently, Yamaha
and INEL volumes are on an upswing.

New product addition and two wheeler growth helped
swing Endurance Revenue upwards by 20%.

Exports ended up Rs. 6 Crs. for the year.

New Customers — Comstar (Yoke), Hewlett Packard
(Rollers), Venus (Water heater covers), Dellner
(Coupler bar).

Pennar

INR 58.1

crores
FY17 Sales

Customers

Outlook

White goods segment: Strong market demand is seen
from March’17 and likely to continue to Q1 with
revenue growth of 30%.

Two wheeler segment: FY 18 seems to be buoyant with
double digit growth.

Commercial vehicles: Huge demand inflow from
Wabco Mahindra city exports which will drive growth
upto H1 of FY18.

Hydraulics exports: Bailey is a success story to
showecase other customers. Bailey business in FY18 is
likely to double with export opportunity to increase.

' ~ PENNAR |INDUSTRIES LIV I T E D |5 | 3
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Segment-wise Business Review; Outlook 9%

5 Z ., AP V| Customers INR 309.7
]?)teedl t [ ) \ . ) CRSS: 100 crores
roaucts - . "%  .HB CRFS: 75 FY17 Sales
Steel ‘
CRES Orders

* Order in ESP from Thermax, GE Power; Order in Buildings from SNC Pvt Ltd., BTL EPC Ltd.-NTPC Unchahar
project, Indwell Construction, Power Mech-NTPC project; Repeat Orders from regular schedules of Auto & ESP
for various projects.

CRSS Orders

» Orders from Toshiba, IFB Industries, LGB, Luk India; Orders for Special Grade Material (JMT, KM Seat,
Amvian, Promx, DVB, IFB, LGB); Monthly schedule from regular customers continues.

New Customers

* CRFS - BTP EPC Ltd., Naturo Speed Tech Pvt Ltd., Sreevas Roofing, Grupreet Galvanizing Pvt Ltd., Aero Fibre
Pvt Ltd.

Outlook for FY18

» Robust growth is expected to be driven by a 20% increase in CRC. GP Strips are expected to be a major driver of
revenues.

)+ Theaimis to increase EBIDTA margin significantly in the Steel Products business unit.
-~ PENIN AR 1IN DU S TRIES LM 1T £ D 1 |
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Group Subsidiaries

Pennar Industries Limited

Market Cap as of 315t March, 2017 - INR 493.4 Crs

pebs o
pennar

SHAPING YOUR IMAGINATION

Pennar Engineering
Building Systems

Pennar Enviro

m PENNAR ENVIRO

Re-engineering Water, Environment & Energy

' - PENNAR INDUSTRIES LIMITED -

Pennar Renewables
Private Limited

&

Pennar

Pre-engineered building
systems, Roof Top Solar, Solar
EPC

Industrial Water Treatment
Solutions, Water Treatment
Chemicals, Fuel Additives

Solar Power Plants

16



Subsidiary Highlights »

p e |\ S=a i ]l New
ennar o - m=— = L Customers
Enviro ;s

Repeat Orders:

STEAG Energy Services (India) Pvt. Ltd; Parry Sugar Refinery India Private Ltd; Hatsun Agro Products Ltd;
Covalent Laboratories Pvt. Ltd; Sigma Electric Manufacturing;

New Customers:

Heubach Colour Pvt. Ltd., Bharat Oman Refineries Ltd.,Sai Wardha Power Generation Ltd., India Power
Corporation (Haldia) Ltd. and Motherson

New product: Cleaning Chemicals

' * PENINAR 1IN DUS TRIES LIV I T E D 50— |



Subsidiary Highlights, Outlook ®

FY17 Gross

PEBS Sales of Rs

Pennar

Order Book 570.3 crores

New Orders : JSW Cement in Maharashtra, JSW’s Paint in Karnataka, Toyo Engineering India Limited, Amplus
Energy Solutions Pvt Ltd.’s solar project, Hetero Drugs Ltd. for Hyderabad, Aequs SEZ Pvt Ltd.’s Aero System for
Bangalore, Shahi Exports Pvt. Ltd. for Ahmedabad and Walmart India Pvt Ltd.’s order in Delhi.

Repeat Orders : JSW Cement, Hetero Drugs, Shapoorji & Pallonji and Aequs SEZ Pvt Ltd.

Business Highlights
» High-Rise Buildings — The Company is currently executing six residential towers and one commercial tower.

» Telecom Towers - The Company is currently developing models for tower business.
» Exports — Focusing on export & executed orders worth of 6 Crores.

« Agreement with the Andhra Pradesh Government for engaging a 75-seater engineering office facility in Vizag
(Andhra Pradesh) under the Software Export Promotion Program over a period of one year, in a phased manner.

Outlook for FY18 - Focus on improving margins

' ~ PENNAR |INDUSTRIES LIV T E D - |5 | S
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Pennar

T
Projects - Pennar Enviro @®

- PENNAR INDUSTRIES LIMITED




Pennar

Projects - PEBS P
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FY17

Performance

s
( 174.2I

(@
EBITDA

15494
Cr.

Net
Revenue

=
3 %

PAT
Margin

,’

74.9 11.2%

Cr EBITDA
Cash

Profit
ro 1‘ ’

46.7
Cr.

PAT




YEARS OF PRECISELY CUSTOMERS TOOLS n EMPLOYEEQ&NB“
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SN
Business Segments P

Steel Products Systems and Industrial Tubes
Projects Components
o Automobiles . Rallway Coaches « Automobiles o Automobiles
« General and Wagons « Industrial « Power
Engineering « Solar Mounting « White Goods
« Infrastructure Structures « Hydraulics
» White Goods

- PENNAR INDUSTRIES LIMITED - 25




Distributed Manufacturing P

Tarapur

Solar, Building Products, Auto
Profiles, ESP

Patancheru

Press Components, Profiles, ESP /
Building Products, Sheet Piles /
Solar, Railway Components, CRSS,
Fabrication

I
@ s Isnapur

Tarapur “ CRSS, ERW / CDW Tubes, Profiles,

Patancheru
Solar

Chennai

© chennai Coaches, Auto Profiles, Components
/ Hydraulics, Building Products
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Management Team b

Pennar

Leadership Team

Nrupender Rao Aditya N. Rao P. V. Rao Shreepad Purkar
Executive Chairman Vice Chairman, Managing l\/.lar;aging Director President and CEO
Pennar Group Director, Pennar

. PEBS Pennar Pennar Enviro
Industries

Business Heads

=

)

M. Bhoopal Reddy Shiva Kumar K

Dayasagar Rao

Y Narasimha Rao
Operations

Steel Products Tubes

Industrial Components

- PENNAR INDUSTRIES LIMITED -
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THANK YOU

Contact Details:
Investor Relations - corporatecomunications@pennarindia.com
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Pennar Industries Limited
Floor: 3, DHFLVC Silicon Towers

Kondapur, Hyderabad - 500 084, Telangana
CIN : L27109AP1975PLC 001919




