BHUSHAN STEEL LIMITED i |’

BSL/CS/SE17
July 05, 2017

BHUSHAN
The Manager, The Manager, Corporate Office :
LiSting. Department, Listing Depadman Centre, Hyatt Regency Complex,
BSE Limited, National Stock Exchangeratdndia bdei- 110066
Phiroze Jeejeebhoy Towers Exchange Plaza; G-t BloalodGrax : 91-11-46518611
Dalal Street, Bandra Kurla Complex, Bandra (E)
Mumbai- 400 001. MUMBAI - 400051.

SUB.: OUTCOME OF BOARD MEETING HELD ON JULY 05, 2017.
Dear Sir,

This is in continuation to our letter dated 28-06-2017. In compliance with the
provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, this is to inform you that the Meeting of the Board of Directors of the
Company held on Wednesday the July 05, 2017 inter-alia, considered and granted
approval for:

1.. Standalone and Consolidated Audited Financial Results of the Company for
the quarter and year ended March 31, 2017 (copy enclosed).

2. Standalone and Consolidated Balance Sheet and Statement of Profit & Loss
for the year ended March 31, 2017 and Cash Flow Statement for the period
ended as on that date.

Annexure — | Statement on Impact of Audit Qualification (for audit report with

modified opinion) is attached for standalone and consolidated financial
statement.

This is for your information and record.
Thanking you,

Yours faithfully,
for BHUSHAN STEEL LIMITED
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(O. P. DAVRA) E )3
COMPANY SECRETARY s

Encl. : As above.

Registered Office : Bhushan Centre, Ground Floor, Hyatt Regency Complex, Bhikaji Cama Place, New Delhi-110066 INDIA
Tel. : 91-11-39194000 Fax : 91-11- 26478750 Email : bsl@bhushansteel.com Website : www.bhushansteel.com CIN : L74899DL1983PLC014942



BHUSHAN STEEL LIMITED

Regd Office : Bhushan Cantre, Ground Flocr, Hyat Regency Complex, Bhikaj Cama Place, New Delhi-110066
Telephone: 51-11-71194000 Fax : 911146518611 Webste : Emait IN : L748850L 1983PLCO14842

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 318T MARCH, 2017
{Rs. in Crs_sxoapt as stated)

PARTICULARS 31.03.201 032016
ALD
1 [INCOME
Gross Sales 441455 4000 20 3Eas 14570.05 1267674 14570.05 1IETE T4
othar aparating income 14428 8453 s 447 33 45T.25 44733
Revenue from operations 455893 408473 345732 1312407 15027.30 132407 |
Other Income 1478 1615 53 7575 T1.96 T5.56)
Total Income 457188 411088 348485 1318082 15090.26 13198.63)
2 |Expenses
Cest of Matenals Consumad 20BE.08 W0TT AT 166125 E283.7E 628375/
Purchass of Stack in Trade 018 - - 280 2589
Change in Inventories of Finished Goods, Work in Pragress and siock in trade 170,668 [@58.37)| {108.38) {B8.78) {B6.79)
Excse duly expenses mn 38907 34887 1321.43 1321.43|
Empiayee benefits expense 135.85 120 48 11240 43557 43557
Finance cosl 142548 1377.38) 1291.45 4601.28 4801.29)
Dagraciation and amartisaton svpenss 1148 29003 2308 172982 172952
Other Expenses 1083.23 o2z B31.70| 3086 60, 3086 84
Total Expenses 896208 45371 506047 1738386 | 17394
3 [Praofit! [Loss) before sxceptional Mem and tax (142020 (B26.43), (1575.62) 4118.40) (419414} (#1189 | {4194 B8}
|
4  |Exceptional ems .68 . - (1] - BE8| | -
§ |Proft| [loss) before tax (1428.89) (B26.43) (157562 (4125.09) (4194,14) [4125.88)| | (4134 58]
§ |Tax Expense = - 4 H 2 i | 7
Currant Tan - £ £ - - - | &
Defeered Tax (296.24) (s2.39) (390,45 (823.97) (B64.27) 52287 | (864.27)
T |Profit] [Loss) after tax for the perodiyear 1130.85) (T34.04) (1185,16) (3801.12) (332987} [3501.81) {3330.41)
B |Share of profit / (loss) of associates and joint veniures = - - - - 121,85 | (110,18
Minarity interest Profi | |Less) - - ] - - w72y | {005},
Add Share of Profit / (Loss) on deconsciidabion of Joint ventiure - - - - = - -
8 |Profit| [Loss] for the perlod | year (113085 (T34.04) (1185.15) {3501.12) (3329.87) [3614.84) |: {3440.54)
10 |Other Comprehensive Income (OCT) |
1) Mems that will not be reciassified to profit of loss 310 007 033 namn 133 nan 133
() Income tax redating to lems that will not be reciassified 1o profil or loss .om {003 012 044 (D.4E). 044/ | (0,46}
(i) Bems that will be reciassified 1o profit or loss [RH 003 008 022 . 0.2z | -
() Incame ing to that wil b ified to profit o loss . a - - = = 1 =
(v} Share of Associstes - - . - - 245 | 1885
Other Comprehensive Income | (Loss) 215 oor 029 [0.81) 087 184 ] 1972
11 |Tolal comprehensive income | [Loss) for the pariod | year (1128.50) (T33.97) (1184.87) (3501.73) (3329.00)| (3813.00) : (3420.82)|
12 |Paid-up Equity Share Capital [Face Value of Rs.2/- sach] 4530 4530 45 ) 4530 4530 4530 | 4530
13 |Other Equity [excluding Revaluation Reserve) - - - (1288.98) N2 1528.24)| | 208477
14 |Earning per share (of Rs.2/- sach) (for continulng and discontinued - - - - - . ' -
operations) |
) Basic (Ra) 49,92 (32.41) 15232 [154.58) {147.00) (188.88)| | (151.883)|
i) Diuted (Rs.) (49.92))| {32 41)/ {5232 (154.58) || (147.00) {159.59)| | {151.89)|
NOTES:
1 The above results have been reviewsd by Audit committes and spproved by the Board of Directors at New Dalhi in their respective meetings heid on Sth July, 2017,
2 The financial resuts of the Company have been prepared i vth the Indian Accounting Standards (Tind AS”) as prescribed under saction 133 of the Companies Act, 2013 read with the relsvant nies
issuiad der. The date Ind AS is 1 April 2015. The Company had previously issued & unaudited financial resuits for the period through 31 March 2017 on 30 May 2017, prapared in sccordance
‘with the iplas of Ind AS. based on its af and policies. Since ies and have now been finalsed, fnancial resulls.
for all pariods from April 1. 2016 have now been restated ko give effect of the sams.
3 The Company is in the busi of g hence has only one reportable cpenating segment as per IND AS 108 ' Oparating Segments’
4 Figures of the quarter ended 315t March 2017 and 31st March 2016 are the balancing figures betweasn audited figures in respect of full financial year and the Publshed year io date figures upto the third quarter of
the finarcial year.
5  The Supreme Court of india, vide its order dated e of coal blocks Hous enties al block aflocated 10 the company which were under development.
i of India i the Coal Mines (Specal Provision) Act 2015, which inter-alia deal with the payment of compensation to the sffectad parties in regard 1o investment in cosl blocks.
Mo effect has b on the value of by the iy in the de- amounting to Fs. 562 80 crores (including Expenditure incurmed of Rs. 135,46 crores and Advances given Rs.
427 44 crores) In the apinion of the tha Company wil back th inta/ paid/ made, '] and other incidental slocated coal biock.

mmmmnmwwﬂ-mdlm'-.unmdcuM.ummm-mmmm.mdmsumuummnm
DmlHuht‘mnhmmmanoumamUn'mum’-wmmmmnmumumwmanm.mswmmmmm
Tha matter was last taken up on 18th May, 2017 and is now further posted for 20th July, 2017

(] T‘I'h!l-lmkﬂehnﬂlﬂﬂ'ﬂa&&lﬂ-m.MHMWMH.“ZME.lﬂwhmmdwdEanhhmmeMMmh,uf&th

'nuwimsuu.mmmmawcmmmwmn--p-wmM.ﬂmwnwmmuﬂmmmdmmhnm.um
wniry tax demand has been treated as contingent Sabiliies.

7 Due to the loss incurred, the Company applied to the Central Govermmant for the : on. The appn Cartral has been reca i regarding Laave
Encashmant, PF and taxabie Car parguisite has bean sought by the Company, which is awsted

8 Some Parties accounts inciuding banks / financial are submect by I X

8  Previous period figures hi regrouped wharever necessary ic make them comparable with currert pariod,

10 Reconcilation of Net ProfitjLoss) as previously reported on sccount of transition from Indlan GAAP to Ind AS Tor the quaner and Year snded
st

March,2018,
CQuarier ended |
8. No, |Nature of Adjustments.
1 X 1

Net Prol [1185.18;

033 1 133

0 - =

032 (0. 45} {0

Total Com) Ve Inc Less

1

's fund as reporied on account of
transition from Indian GAAP to Ind AS Year ended 315t March, 2016,

5. No. |Nature of Adjustmants

A_|Total equity (Shareholder's fund) as per previous GAAP

(i} 18191
145 170.33
2258 07 W07

For and on bahaif of the Board
Dated:  Sth July, 2017

wel-
B. B. Singal
Neon-Executive Chalrman




Statement of Assets and Liabilities

(Rs. in Crores, except as stated)

STANDALONE CONSOLIDATED ]
Particulars As at 31.03.2017 As at 31.03.2016 As at 31,03.2017 As at 31.03.2016
(Audited) (Audited) (Audited (Audited)
ASSETS
Non-Current Assets
Property, plant and equipment 51764.08 51435.73 51764.09 51435.73
Capital work-in-progress 1170.61 2728.68 1170.61 2728.68
Goodwill - - - -
Other Intangible assets 0.14 0.08 0.14 0.08
Intangible assets under development - - # -
Ivestment in associates - - 120.82 241.41
Financial Assets
Investments 369.91 371.15 0.96 0.74
Trade Receivable - - - -
Loans 98.08 87.20 98.09 87.20
Others 564.69 587.30 564.69 587.30
Deferred Tax Assets (Net) - - 4 )
Other non-current assets 675.04 684.84 675.04 685.59
Non-current Tax Assets 25.55 23.28 25.55 23.28
Total Non-Current Assets 54668.12 55918.26 54419.99 55790.01
Current Assets
Inventories 3148.82 2099.24 3148.92 2099.24
Financial Assets
Investments - - - 0.03
Trade receivable 1525.55 1181.97 1525.55 1181.97
Cash & cash equivalents 124.81 31.89 125.78 32.33
Bank Balances 29.92 131.44 30.02 131.54
Loans 102.96 93.87 102.96 93.87
Other financiala Assets 10.20 29.36 10.20 29.36
Current Tax Assets (Net) - - i :
Other current assets 852.92 538.69 852.96 538.74
Total Current Assets 5795.28 4106.46 5796.29 4107.08
Total Assets 60463.40 60024.72 60216.38 59897.09
EQUITY & LIABILITIES
Equity
Equity Share Capital 45.30 45.30 45,30 45.30
Other Equity (1288.98) 2212.77 (1528.24) 2084.77
Non- Controlling interest - - (1.12) 7.59
Liabilities
Non - Current Liabilities
Financial Liabilities
Borrowings 30579.55 32298.84 30579.55 32298.84
Trade Payable - - - -
Other financial liabilities 32.83 23.38 38.03 28.20
Provisions 40.11 31.06 40.11 31.06
Deferred tax Liabilities (Nat) 3515.46 4139.87 3515.46 4139.87
Other Non - Current Liabilities - — - -
Total Non - Current Liabilities 34167.95 36493.15 34173.15 36497.97
Current Liabilities
Financial Liabilities
Borrowings 15682.68 149835.,52 15683.68 14936.52
Trade Payable 1109.96 1176.28 1109.99 1176.45
Other financial liabilities 10441.33 4648,96 10428.48 4635.75
Other current liabilities 300.18 508.59 300.18 508.55
Provisions 4.96 4.15 4,96 4,15
Current Tax Liabilities (Net) » . " _
Total Current Liabilities 27539.11 21273.50 27527.29 21261.46
Total Equity and Liabilities 60463.40 60024.72 60216.38 59897.09

Place: New Delhi
Date : 5th July, 2017

For and on behalf of the Board

Sdi-
B. B. Singal
Non-Executive Chairman



ANNEXURE -1
BHUSHAN STEEL LIMITED

Regd.Office | Bhushan Centre, Ground Floor, Hyatt Regency Complex, Bhikaji Cama Place, New Delhi-110066
Telephone. 91-11-71194000 Fax : 91-11-46518611 Website | www.bhushansteel com Email: bsi@bhushansteel com CIN : L74899DL1983PLC014942

Statement of Impact of Audit Qualifications for the Financial Year ended 31st March, 2017-(Standalone)

(See regulation 33/52 of the SEBI (LODR) (Amendment) Regulation, 2016

(Rs. In Lacs)
Audited Figures ( As
| Sl No. Particulars reported before adjusting | Audited Figures ( audited figures after
for qualifications) adjusting for qualifications) **
1 Turnover/Total Income 1509926 1509926
2 Total Expenditure 1921766 1921766
3 Net Profit /( Loss) (350112) (350112)
4 Earning Per Share (Rs.) (154.56) (154.56)
5 Total Assets 6046340 6046340
6 Total Liabilities 6170706 6170706
7 Net Worth (124366) (124366)
8 Any Other financial items ( as felt appropriate by the management ) - =]
b Refer Clause Il (€) (ii) below
Il _|Audit Qualification ( each audit qualification seperatly

The Supreme Court of India, vide its order dated 24.09.2014,
cancelled number of coal blocks allocated to various entities, which
includes one coal block allocated to the company which were under
develop t. Subseq ly, the Government of India has issued
the Coal Mines (Special Provision) Act, 2015, which inter-alia deal
with the pay t of comp tion to the effected parties in regard
to investment in the coal blocks.No effect has been taken on the
value of investment made by the company in the de-allocated coal
blocks amounting to Rs.562.90 Crore (including expenditure
incurred of Rs.135.46 crores and advances given of Rs.427.44

a.  |Details of Audit Qualification : ORS¢ SN CAON OF S TRERARETMLL, (e JESRIN cy VA T sies
back the payments | expenditure paid / made, including borrowing
cost and other incidental expenditure, relating to de-allocated coal
blocks. The company has filed its claim for compensation with
Government of India, Ministry of Coal. Subsequently,the company
had filed a writ petition bearing no. 6293 of 2016 for recovery of the
amount before the Hon'able Delhi High Court in which notices were
issued on 22.07.2016 to union of India & Others. The Counter
Affidavit(s) were filed by union of India in november, 2016 and
subsequent thereto pleadings were completed. The matter was last
taken up on 18the May 2017 and is now further posted for 20th July.

2017
b, Type of Aud_it_ﬂuallﬂcation : Qualified Opinion/ Disclaimer of Opinion/ Qualified Opinion
Adverse Opinion
c. Frequency of Qualification : Il rd Time
d. For Audit Qualifications where the impact is quantified by the auditors, No

e, For Audit Qualifications where the impact is not quantified by the auditors

i [Manag t's estimation on the impact of audit qualificati No
The Company has filed its claim with Ministry of Coal for
ii [1rmanagement is unable to estimate the impact, reasons for the compensation & expect to recover the amount. No communication
|same: has been received by the company from Ministry of Coal, hence as

such no guantification is possible .

jii |Auditors’ ts on (i) or (ii) above: Nil

Ill_|Signatures:

*  Menaging-Birestors/Whole Time Director

*  Chief Financial Officer

E Audit Committee Chairman

*  Satatutory Auditors (1) Mehra Goel & company

b (2) Mehrotra & Mehrotra

Place : New Delhi

Date: 5th July, 2017




ANNEXURE - |
BHUSHAN STEEL LIMITED

Regd.Office : Bhushan Centre, Ground Floor, Hyatt Regency Complex, Bhikaji Cama Place, New Delhi-110066
Telephone: 91-11-71194000 Fax - 91-11-46518611 Website ; www.bhushansteel.com Email: bsi@bhushansteel.com CIN : L74898DL1983PLC014942

tatement of Impact of Audit Qualifications (for audit report with modified opinion ) submitted along-with Annual Financial Results-{Consolidated

Statement of Impact of Audit Qualifications for the Financial Year ended 31st March, 2017-(Consolidated
(See regulation 33/52 of the SEBI (LODR) (Amendment) Regulation,2016

(Rs. In Lacs)
Audited Figures ( As
1 Sl No. Particulars reported before adjusting | Audited Figures ( audited figures after adjusting for
for qualifications) qualifications) **
1 Turnover/Total Income 1509926 1509926
2 Total Expenditure 1921846 1921846
3 Net Profit /[ Loss) (361484) (361484)
4 |Earning Per Share (Rs.) (159.59) {159.59)
5 Total Assets 6021638 6021638
6 Total Liabilities 6170044 6170044
7 Net Worth -148406 -148406
8 Any Other financial items ( as felt appropriate by the manag t) = -
o Refer Clause Ii (@) (ii) below
Il |Audit Qualification ( each audit qualification seperatly

The Supreme Court of India, vide its order dated 24.09.2014, cancelled number of
coal blocks allocated to various entities, which includes one coal block allocated to
the company which were under development. Subsequently, the Government of
India has issued the Coal Mines (Special Provision) Act, 2015, which inter-alia deal
with the payment of compensation to the effected parties in regard to investment in
the coal blocks.No effect has been taken on the value of investment made by the
company in the de-allocated coal blocks amounting to Rs.562.90 Crore (including
expenditure incurred of Rs.135.46 crores and advances given of Rs.427.44 cores). In
the opinion of the management, the company will receive back the payments /
expenditure paid / made, including borrowing cost and other incidental expenditure,
relating to de-allocated coal blocks. The company has filed its claim for
compensation with Government of India, Ministry of Coal. Subsequently,the
company had filed a writ petition bearing no. 6293 of 2016 for recovery of the
amount before the Hon'able Delhi High Court in which notices were issued on
22.07.2016 to union of India & Others. The Counter Affidavit(s) were filed by union
of India in november, 2016 and subsequent thereto pleadings were completed. The
matter was last taken up on 18the May 2017 and is now further posted for 20th July.

a. Details of Audit Qualification :

2017.
B Type of Aud_it_QuaIiﬁcatinn : Qualified Opinion/ Disclaimer of Opinion/ Qualified Opinion
Adverse Opinion
Ci Frequency of Qualification : Il rd Time
d. For Audit Qualificati where the imp is quantified by the auditors, No

e. For Audit Qualifications where the impact is not quantified by the auditors:

i |Management's estimation on the impact of audit qualificati No

¥ The Company has filed its claim with Ministry of Coal for compensation & expect to
i If management is unable to estimate the impact, reasons for the

o recover the No com ication has been ived by the company from
i Ministry of Coal, hence as such no quantification is possible .
iii |Auditors' comments on (i) or (ii) above: Nil
Ill_|Signatures:
M ing-Di s/Whole Time Di

*  Chief Financial Officer

*  Audit Committee Chairman

n !
*  Satatutory Auditors (1) Mehra Goel & company 4
%) /\, / o8 .
i (2) Mehrotra & Mehrotra M F ~ / y(\ s w

Place : New Delhi
Date: 5th July, 2017




