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Sub : Unaudited Financial Results of the Company
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In terms of Clause 41 of the Listing Agreement, we send herewith a copy of the

Unaudited Financial Results of the Company along with the Limited Review Report

for the quarter ended March 31, 2012 duly approved by the Board of Directors of

the Company at its meeting held today i.e April 24, 2012.

Please acknowledge receipt.

Yours 'aithfully,
For The Oudh Sugar Mills Ltd.,
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Encl: as above
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-  THE OUDH SUGAR MILLS LIMITED

Registered Office  : P.O. Hargaon, District Sitapur, Uttar Pmdesh - 261  121

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST MARCH, 2012

(Rs. in Law)

Quarter ended Nine months ended Yaar ended

Particulars 31.03.2012 31.17.2011       31.03.2011       31.03.2012 31.03,2011= 30.06.2011

(Unaudlted)  (Unaudited)  CUnaudited) _ly.nauditedl  (Unal:tited)   (Audned)
PARTI
1  Income fron Operationo

(a)   Gross Sales / Income ftam Operations 30.992.24    18.911.19    33,900.12    68.469.88    70,390.56    91.982,70

Less  .  E <aiae Duty & Cess 863.00 507.26 1,085.79 1,831.63 2.805,12 3,117.47

Nat Salf s / Income from operations 30,129.24    18,403.93    32,814.33    66,538.22    68,085.44    88,865.32

(b)   Other O iereting Income 168.24 48,38 73.60 224.87 123,63 356.10

Total In:ome from Operations Cnet) 30,287.48    18,452,31    32,887.83    66,763.09    68,214.07    89,221.42

2 Expenses

(a)  Gost of raw material@ wniumed 57.967.57 23.859.17 43,198.75 82,078.06 61.389.28 63,590.94

(b)  Purohaws of stocK-in·trade 2,556.63 1,324.00 116.72 6.265.06 262.71 1,507.51

(c)   Change i in inventories o  ftnishecl goods, wark-M- (41,186.67)   (12.762.48)   (20,816.92)   (39,797.43)   (10.470,27)     3,076.39

progress and stoak-inqrade
(after aejusting excise duty & omss)

(d)  Employoes banefits expense 1,504.32 1,136.69 1,298.98 3,584.03 3,203.81 4,106.14

Ce) Depreclation 1.081.48 1,050.13 1,073.08 3.182.74 3.097.21 4,111.88

(0   stores. spares and packing materials consumed 2,509.04 1.039.77 2,106.71 3,876.54 3,535,82 3.814.38

(g)  Other expenses 1.436.75 1,520.33 1,490,02 4,113.16 4,157.49 5,249.49

Total Expenses 25,849.32    17,167,61    28,466.34    62,272.16    64,967.05    85,455.73

3  Prom/(Loig) from oparations before other income, 4,448.16 1.284.70 4,421.49 4,490.93 3,247.02 3.766.69

finance coE ts and exceptional  item (1-2)
4  Other Incorr e 203.11 1121 35.29 266,04 52.26 47.04

5  Profit/ (Loss) fmm ordinary activitiet before finance 4,651.27     1,295.91      4,456.711     4,746.87     3, 9.28     3,812.73

costs and exceptional item (3+4>
6 Finance colts (net) 3,148.34 2,215.69 2,789.32 8.062.87 7,408.38    11,268.85

7  Prom / (Loss) from ordinary activities after finance 1,502.93 (819.78) 1.667,46 (3,316.00'24.lee,10) (7,456.12)

costs but before exceptional item (54)
8 Exceptional Item 2.422,74 2,422.74

9  Profit / (Loss) from ardinaty activities before tax (7-8) 1,602.83 (3,342.52) 1,667.46 (5,738.74) (4,169.10) (7,456.12)

10 Tax Experlse '

(a)  Current Tax

(b)  Defe ed Tax Charge / (Credit) 487.09 (1,093.26) 637.61 (1.869.53) (1.291.443 (2,343.33)

(c) Excess Provision for taxation no longer required written (1,34)

back

11 Not Profit / (Loss) from ordinary activities after tak (9- 1,016.84     (2,249.26)     1,028.85     (3,869.21)    (2,877.66)    (5,111.45)

10)

12 Extraordinary Item
13 Net Profit / (Loss) for the period (11.12) 1,015.84     (2,249.26)     1.029.85     (3.868.21)    (2,877.66)    (5,111.45)

14 Paid-up Equity Share Capital 2,604.49     2,604.49     2,604,49     2,604.49     2,604.49     2,604.49

(Faca value per share Rs, 10/-)
15 Reserves excluding Revaluation Reserves as per balance

(457.02)

sheet of previouB accounting year •
16 Basic & Di uted Earning per share (of Rs. 10/· eaoh) 3.45 (9.16) 3.98 (16.20) 1 1.10) (10.72)

(not annualised)
PART 11

A PARTICULARS OP SHAREHOLDING

1 Public Shmeholding
- NumbY of Equity Sharei 5,$34,847 10.083.871 10,933,659 9.934·847     10.955.557     10,932.424

-percentage d Shareholding 38.33 38.91 42.19 38.33 42.19 42.18

2 Promoters & Promoter Group Shareholding

(a)  Pledge 3 / Encumbered

-     Number Of Shares 6,479,294 7,729.294 1.250.000 6,478,204 1.250.QOQ 7,729,294

- Peroentage of Shares (aa a % of the total shareholding 4054 48.82 8.34 40.64 8.34 51.58

of pmmoter and promoter group)
- Percer#age of Shares (as a % of the total share capital 25.00 29,82 4.82 25.00 4.82 29,82

of the dompany)
(b) Non - e icumbered

- Number et Shares. 9,603,034 8.104,010 13,733,516 9,503,034 13,723.516 7.255,457

- Perger tage of Share  (as a %  of the total shareholding 59.46 51.18 91.66 59.46 91.66 48.42

of promoter and promoter group)
Percertage of Sharea (as a % of the total share .pltell 36.67 31.27 52.99 36.67 52.99 28.00

of me wmpany)
* Net of Debit balance of Profit & Loss Awalnt Of R$.10,102.83 lacs.
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--=i- THE OUDH SUGAR MILLS LIMITED

Regitored Offlce: P.O. Hargaon. Distriat Sitipur, Uttar Pradesh - 261 121
. ============

Pattlculars Quarter ended 31.03.2012

B INVESTOR COMPLAINTS

Pending at tile beginning of the quarter
Received duri,9 the quarter 6

Di@po@ed of djring the quarter 6

Remaining unesolved at the end  of the quarter

SEGMENT WISE REVENUE, RESULTS AND

CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT

(Rs. in Lacs)

Quarter ended Nine months ended Year ended

Partlculars 31.03.2012 31.12.2011 31.03.2011 31.03.2012 31.03.2011 30.062011

(Unauditod) (Unaudited) (Unaudited) (Unaudited) (unaudited) CAudited)
1 Segment Revenue

a) Sugar 27,608.22 16.280.42 30,452.48 BO,228.24 63,90835 81,701.89
b) Distillery 3.363.46 2,354.79 3.840.07 6,913,72 5.66248 8,624.27

c) Co-generition 4,721.42 1.871.76 3,711.37 6.63489 5,18947 5.462.69

d)   Food  Pro  e$Sing 764.08 790.04 659.48 2,529.13 2.02604 3,020.39

M Others
--

Total 36,437.18 21,287.01      34463.35 76,305.98 76,876 32 98,798,04

Less: litter SEgment revenue 6,307.94 2,893.08 6,649,02 9,767.76 8,79080 9,933.72

Net Sale/Inoome from Operations 30,129.24           18,403,83           32,814.33           66,538.22           68,085  44           88,865.32

2 Segment R*41*5 [Profit / (Loss) from ordinary activities
before finance costs and exceptional item]
a) sugar 1,933.92 429.24 2,718.13 1,423.23 1,602 64 1.373.91

0 Di@tillery 1,180,28 598.08 838,42 1,852.77 778 85 1,679.83

c) Co-generation 1.642,47 408.82 1,016.13 1.797.01 1,l BS 99 1.125.54

d) Food Proiessing 18,10 (11.23) (3.54) 57.74 6700 148.94

8) others
0.42 0.12 0.68 0.63 0 58 0.43

Total 4,775.19 1,424.83 4,569.82 5,131.38 3,63906 4,328.45

Lassladdi
i) Finance Cost Cnet) 3.148.34 2.215.08 2,789.32 8.062.87 7,468 38 11,268.85

11) Other Un·allocable Expenditure net off un-allocable 123.92 128.92 113,04 384.51 339 78 516,72

income

Profit / (l-054) from ordinary activities aftor finance 1,502.93 (919.78)             1,667.46             (3,316.00)           (4,169 10) (7,456,12)

costs but delora excoptional Item
LAB / Add , Ex eptional items

Expellaes 2A22.74 2,422.74

Profit / (Loss) from ordinary activities before tax 1,502,93     (3,342.52)     1,667.46     (5,738,74)    (4,169.10)    (7,456.12)

3 Capital Imp oyed (Segment *set* - Segment
Liabilities)
a) sugar 72,166.44    46,427,16    67,898.86    72,166,44    67,688,66    63,780.21

W Di@tillery 12,066.27 11,162.45 11,803.31 12,066.27 11,803.31 11.776.16

c) Co·gene ation 16,112.80    14,024,07    14,349.31     16.112,89    14,349,31     13.521.37

d) Food processing 72646 761.56 630.47 726.48 630.47 722.99

e) Others 0.85 0.96 0.95 0.85 0.95 0.92

Total 101,071.91 72,376.20 94,682.90 101,071.91 94,682.90 89,811.65
Notes:

1 Sugar is a seasonal indistry where grushing normally takeG plage duling the period bet,/een November ind April, while #18* Rm disttbwted
throughout the year. As Such, the above quarterly results are not indicative of the likely results for the year,

2  The  Auditor#  in  their  Report  on  the  Accounts  for  me  year ended  3gth  June,  2011  and  swhequent  limited  revlpw  repolt for the  q 401'lers  ended  30tn
September,  9011  and  31 st December,  2011   have  commented  upon  racognltion  of  Deferred  Tax  Asset  Cnet)  based  on  future  profitability  projections
which is likel) te be resolved favorably based on future projections.

3 The previous period figures have been re-grouped, wherever necessary. to confirm to the current period figures.

4 The above results have been reviewed by the Audit Committee and ipprovod by tile Boam or Directors at their respective meetinf held on 24th April,
2012. Limitee Raviaw of the same Mas  been carried out by the Statutory Auditors of the Company.

For and on behalf d the Board
Tlie Oudh Sugar Mills Limited

4 .A#ff  f<
Place: Mumbal Chandra Shekhaf'Nopany

0@t@; 24* April , 2012 Chairman-cum·Martaging Director
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S.R. BATLIBOI & Ca 22, Camac Street

3rd Floor, Block 'C·
Chartered Accountants Kolkata-700 016. India

Tel; +9] 3366153400
Fax: *91 3322817750

LIMITED REVIEW REPORT TO THE

BOARD OF DIRECTORS OF

THE OUDH SUGAR MILLS LIMITED

1.          We   t ave reviewed the accompanying Statement of Unaudited Financial Results   of

THE OUDH SUGAR MILLS LIMITED for the quarter ended 31$i March 2012 except for

the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group

Shareholding' which have been traced from the disclosures made by the management
and lave not been reviewed by us. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

2.    We conducted our review in accordance with the Standard on Review Engagement
(SRE 1 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance

as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

3.   We observe that the Company has recognized Deferred Tax Asset (DTA) (neO of
Rs.7,267.54 lacs (after adjusting reversal of RS 487.09 lacs during the quarter) up to
31St March, 2012, based on the future profitability projections made by the

management. In absence of virtual certainty in terms of  Accounting Standard - 22 of
the abresaid projections, had the above impact been considered, there would be a
loss of Rs.6,251.70 lacs (including DTA of Rs.7,754.63 lacs recognised up to 31s 
December 2011) as against the reported profit of Rs.  1,015.84 lacs for the quarter.

In resoed of above, our review reports for the quarter ended 3(P September, 2011  and
31St  December,  2011  and audit  report for the year ended  3dh  June,  2011  was similarly

mod ed.

4.       Basec  on our review conducted as above, except  for the e#ect  of:bur observation

stated in para (3) above, nothing has come to our notice that causes us to believe thal
the accompanying statement of unaudited financial results prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard 25
"Interi m Financial Repor·ting", notified pursuant    to the Companies (Accounting 'tittild
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S.R.  BATUBOI &  CO.
Chartered Accountants

Standards) Rules, 2006 and other recognised accounting practices and policies has
not  c isclosed the information required  to be disclosed  in  terms of Clause  41  of the

Listing Agreement including the manner in which it is to be disclosed, or that it contains

any material misstatement.

0
WAD.11.>69 g w
FOR S.R. BATLIBOI & CO.

Firm Registration Number : 301003E

CHARTERED ACCOUNTANTS

'2-„, -Per Sanj y K.Gupta

Place: Kolkata Partner

Dated: 24 h April, 2012 /=* Membership No. 54968
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