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Sub: Unaudited Financial Results of the Company
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In terms of Clause 41 of the Listing Agreement, we

send herewith a copy of tt

e

Unaudifed Financial Resulls of the Company along with the Limited Review Repart

for the jquarter ended Mareh 31, 2012 duly approved
the Company at its meeting held today 1.6 April 24, 2012,

Please|acknowledge receipt.

Yours faithfully,
For Thie Qudh Sugar Mills
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N Rareek
GCompany Secretary
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Encl ;| as above
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THE QUDH SUGAR MILLS LIMITED
Registered Office : P.0. Hargaon, District Sitapur, Uttar Pradesh - 261 121
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST MARCH, 2012
{Ra. in Lace}
Quarter ended Nina months anded Yaar ended
Particulars 31.03.2012 | 31122011 | #1.03.2011 | 31.03.2012 | 31.03.2011 | 30.06.2011
(Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | (Unauditad) {Audited)
PART |
1 Incomea from Qperatlons
{(a) Gross Sples / Incoma fram Oparations 30,862.24 18.911.18 33,800.12 G8,460.83 70,390.56 9198279
Less ; Ekeiga Duty & Cess 883.00 507.26 1,086.79 1,931.63 2.308.12 511747
Nat Salgz / Income from Oparations 30,129.24 18,403.93 32,814.33 66,538.22 68,085.44 88,868,532
{h) Cither Qperating Incorme 168.24 48,38 73.50 224.87 128,63 388.10
Total Inpome from Oparations (net) 30,287.48 18,452.31 32,B87.83 | 66,763.09 £8,214.07 £9,221.42
2 Expenses
() Gost of faw materials cansumad 57.067.57 | 2386047 | 4319875 8207808 | 6138223 | &35690.84
{b) Purchages of stock-n-trade 2,556.83 1,324.00 116,72 5,266,086 262,71 1,507.51
{c} Changef in inventorias of finished goods, work-in- (1,188.67)| (12.762.48) (20816.92)| (39,757.43); (10.479.27) 3,078.39
progress and stack-in-trade
(after adjusting excige duty & cass)
{d} Employaes banefits axpensae 1,504.32 1,136,568 1,296.98 3,584.03 3,203.81 410614
(e} Depreciation 108148 | 105013 | 167308 | 816274 3pez21l 411188
() Stores, spares and packing matarials consumed 2,500.04 1,039.77 210871 3,876.54 3,330,682 3,614.88
{g) Othar expanses 1,426.75 1,520,233 1,490,02 4,113.16 4,157.49 5,2408.45
" Total Expenses 25,848.32 17,167.61 28,466.34 62,27T2.18 &4,967.05 85,455.73
3 Profit/ (Loga) from Opemtions befora other income, 4,448.16 1.284.70 4,421,489 4,490.93 3,247.02 3,765.69
finance cogts and exceptional item (1-2)
4 Other Incane - 203.1 1.2 35,29 266,94 8278 47.04
5 Profit / (Logs} from ordInary activities befars finance 4,8581.27 1,295.91 4,456.78 4,746,867 3,299.28 +L§12.73
costs and gxceptional item (3+4)
& Finance cogts {nat) 3,148.34 2295 68 2.768.32 8.062.87 7,4B6.38 11,268.85
7 Profit/ (Loss) from ordinary activities after finance 1,502.93 (818,78) 1,867.46 {(3216.00)| (418810}  (7.458.12)
¢osts but Hefore exceptional item (5-6)
& Excaplional ltem - 2,422.74 . 2,422.74 - -
8 Profit / (Logs) from ordinary activities before tax (7-8) 1,602.93 (3,342.52) 1,667.46 (5,738.74} {4,165.10) {7,486.12)
10 Tax Expange ‘
(a) Current Tax - . . - - -
(b} Deferrad Tax Charge / (Credit) 487.08 {1,083.26) £37.61 (188055  (1.291.44) (224333)
{¢} Excess|Provigion for taxatien ne lenger required written ) _ . _ B (1.34)
back
1" 1N:‘t Profit /{{Loss) from ordinary actlvities after tax (3- 1,016.84 (2.249.26)| 1,029.85 (3,868.21) (2,877.68) (5,:111.45)
12 Extracrdinary ltem - - - - - .
13 Net Profit /| {Lagsg) far the pariad {11-12) 1,015.84 (2,249.26) 1.029.85 (3.868.21) (,877.86)] (§,111.4%)
14 Paid-up Equity Share Capital 2,604.40 2,604.49 2,604.49 2.604.49 2,604,458 2,604.49
(Face valug per share Rs, 10/-)
15 Resarves axcluding Revaluation Reserves as per bajlance
. . (457.02)
sheat of prgvious accaunting year ™
16 Basic & Diluted Earning per share (of Rs. 10/- each) 3.45 (9.16) 3.98 (16.20) (11.10) (19.72)
{net apnualisad)
FART I
A PARTICULARS OF SHAREHOLDING
1 Public Sharehalding
- Numbey of Equity Shares 8,824,047 10,083,671 10,933,559 5,934,847 10,943 688 10,832,424
- Porcantage of Shareholding 35.33 38.91 4219 38.33 13,18 4218
2 Prometers & Pramoter Group Shareholding
(a) Pledgat / Encumbarad
- Numbgr of Sharas 6,479,204 T.734 2494 1,280,000 6,478,284 1,250,000 7,728,284
- Percentage of Sharas (a5 a % of the total sharaholding 40.54 48,82 8.34 40.84 8,34 51.58
of promater and promater group) '
- Parcentage of Shares (as a % of the total share capital 25,00 28,87 482 25.00 4.82 2982
of the dompany}
{b) Nah - epcumbered
- Number of Sharas, 8,503,034 8,104,010 13,753,516 5,603,034 13,733,516 7,285 457
= Percertage of Shares (as a % of the tatal shareholding 59.46 5118 91.66 50.46 B1.86 4842
of prameter and promater group)
- Percarlage of Shares (as a % of the total share capital 368.687 .27 52.99 36,67 52.99 28.00
af the sampany)
* Net of Debit [palance of Profit & Loses Asseunt of Rs.10,102.84 lacs,
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THE QUDH SUGAR MILLS LIMITED
Registerad Office : P.0. Hargaon, District Sitapur, Uttar Pradesh - 261 121
Particulars Quarter ended 31.03.2012
B INVESTOR CDMPLAINTS
Panding at the beginning of the quarter -
Racaivad during the quarter &
Disposed of during the quarter &
Remaining unresolved at the end of the quarter -
SESMENT WISE REVENUE, RESULTS AND
CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT
{Rs. in Lacg)
Quartar andad Nina manths ended Yoar snded
Partlculars 31.03.2092 | 322011 | $1.03.2019 | 31.03.2012 | 31.03.2011 | 30.06.2071
{Unauditad) | (Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | ({Audited)
1 Segment Revenue
ay Sugar 27,608.22 16,280.42 30,452.43 50,3228 24 63,008/33 B4,701.68
b} Distillery 3.383.46 235479 3,840.07 6,913.72 5,662,458 8,624.27
c) Co-genergption 472142 1.871.76 3,711.37 6,634 89 5,1898/47 5,482,689
d) Food Propassing 764.08 780.04 669,48 2,529.13 2,026/04 3,020.39
&) Othars - - - - -
Total 36,437.18 21,287.01 35,463.35 76,306,958 76,876,32 98,790.04
Lass: Inter Sagment revanua 6,307.94 2,893.08 £,648,02 9,767.76 8,790 88 0,833.72
Net Sale / Ingome from Dperations 30,129.24 18,403.83 32,814.33 £6,538.22 68,085/44 B8,866.32
2 Segment Results [Profit / (Loss) from ordinary activities
bofore finange costz and exceptional item)
a) Sugar 1,938.92 428,24 271813 1,423.23 1,602/84 1,373.01
R} Distillery 1,180,28 598.08 838,42 1,882.77 778,88 1.678.63
&} Ce-genetation 1.842.47 408 62 1,0168.13 1,797.01 1,186/88 1.125.54
d) Food Pragessing 18,10 (11.23) (3.54) 57.74 £7,00 148.94
&) Others b.42 0.12 0.68 0.63 0/58 .43
Total 4,775.19 1,424,583 4,56%.82 5131.38 3,639,06 432845
Lage/Agd
i) Finance Gost (net) 3,148.34 2215660 2,788.32 8,062,587 746858 11,268.85
i} Other Unrallozable Expenditure net off Un-allocable 123,92 128.82 113.04 384.81 339,78 E16.72
income
Profit / (Lesg} from ordinary activities aftor finance 1,502.93 (914.78) 1,667 46 {3,318.00) {4,168.10} {7.456.12)
costs but befora axceptional itam
Less / Add ; Bxceptional items
Expanse - 243374 - 2.422.74 E -
Profit / {Loas) from ordinary activities before tax 1,a02.93 (3,342.52) 1,667.46 (6.738.74) {4,165.10) (7,456.12)
3 Capital Em|': oyed (Segment Assats - Sagment
Liabilities)
a) Sugar 72,1656.44 46,427.16 &7,888.86 72,165.44 §7,808,86 €3,780.21
&) Ristillery 12,066.27 11,162.45 11,803,311 12,066.27 11,803.31 11.776.16
£) Ge-genanation 16,112.80 14,024,067 14,345.31 18,112.89 14,348.31 13,621.37
d) Food Prosassing 726.46 761.58 530,47 7648 B830.47 722.99
e) Others 0.85 0,46 0.95 0.85 065 042
Total 101,074.81 72,376.20 94,682.90 | 101,071.91 64,682,80 89,511.65
Notes:

Plags: Mumbai
Data: 24™ April |

1 Sugar i3 a geasonal industry where crushing normally tekes place during the period betwean Movembar and April, while 5

threughaut this yaar. Ag such, the above quanerly rasults are not indicative of the likely results for the year.,

2 Tha Auditors
Septembar, 3
which ig likely

3 The praviuuj paripd figures have haen re-grouped, wherever necassary, to cenfirm to the current period figures,

4 The above n
2012, Limitag

i

las are distributad

in their Raport an the Accounts for the year ended 30th June, 2011 and subsequant limited review raport for the quarars andad 30th
011 and 31st December, 2011 have cammantad upon racegnition of Deferred Tax Asset (net} based on future profitabilty projections
1o be resalved favorably hased on future prajections.

sults have been raviewed by the Audit Commitie and approved by the Boary of Diractars at their respactive meetings held on 24th April,
Ravisw of tha sama has been carvied aut by the Stawtory Auditors of the Company.

Far and an bhehalf of tha Board
The Quah Sugar Mi

al

Ghandra Shekh FN'opany
Chairmat-curn-Ma

ging Director
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SR Barisoi & Co. D

Chartered Accountants Kolkata-700 QL1&, India
Tel: +91 33 £615 3400

Fax; +9] 33 2281 7750

LIMITED REVIEW REPORT TO THE
BOARD OF PIRECTORS QF
THE OUDH SUGAR MILLS LIMITED

1.  We have reviewed the accompanying Statement of Unaudited Financial Results of
THE DUDH SUGAR MILLS LIMITED for the quarter ended 31* March 2012 except for
jsclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shargholding’ which have been traced from the disclosures made by the managament
and have not been reviewed by us. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Qur
respansibility is to issue a report on these financial statements based on our review.

nducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditpr of the Entity”, issued by the Institute of Chartered Accountants of India, This
standard requires that we plan and perform the review to obtain moderate assurance
as to|whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. We gbserve that the Company has recognized Deferred Tax Asset (DTA) (net) of
Rs.7,267.54 lacs (after adjusting reversal of Rs 487,09 lacs during the quarter) up fo
31% March, 2012, based on the future profitability projections made by the
management, In absence of virtual certainty in terms of Accounting Standard — 22 of
the aforesaid projections, had the above impact been considerad, there woulkl be a
loss of Rs.6,251.70 lacs (including DTA of Rs.7,754.63 lecs recognised up fo 31°
December 2011) as against the reported profit of Rs. 1,015.84 lacs for the quarter.

In respect of above, our review reports for the quarter ended 30" September, 2011 and
37° December, 2011 and audit report for the year ended 30" June, 2011 was similarly
modiflad. '

4. Based on our review conducted as above, except for the effect of ?"Eaur observation
stated in para (3) above, nothing has come 1o our notice that causes us to believe that
the agcompanying statement of unauditad financial results prepared in accordance with
the r cognltlon and measurement prmcuples laid down in Accountmg Standard 25
“Interi
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SR BAatLisoi1 & CO.

Chartered Accountants

Standlards) Rules, 2006 and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains

any material misstatement.

Y PAOSN @ oy .
FOR S.R. BATLIBOI & CO.
Firm Registration Number : 301003E

CHARTERED ACCOUNTANTS

-
Per Sanjdy K.Gupta

Place : Kglkata Co e Fartner
Dated : 24™ April, 2012 Mambership No. 54068




