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CIN L15432UP1932PLC025186

BirlaSugar
K.K. BIRLAOROUP OF SUGAR COMPANIES

13 h May, 2014

The Secretary
National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor
Plot No. C/1, G Block
Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051

CODE:OUDHSUG
Dear Sir,

Sub : Audited Financial Results  for the financial year and the last
quarter ended March 31, 2014

We send herewith a copy of the Annual Audited Financial Results of the
Company for the financial year and Audited Financial Results for the last
quarter ended March 31, 2014 duly approved by the Board of Directors at its
meeting held today i.e May 13, 2014 in terms of Clause 41 of the Listing
Agreement.

We would like to inform you that the Board of Directors of the Company have
not recommended any dividend for the financial year ended March 31, 2014.

Please acknowledge receipt.

Yours faithfully,
For The Oudh Sugar Mills Limited

P    .-K-- 3.-:.-Ip.li
Dilip Patodia
President & Chief Financial Officer

Encl: as above

The Oudh Sugar Mills Ltd.
---

Corporate office and correspondence Address . Birla Building (5th Floor)  •  9/1 R. N. Mukheree Road • Kolkata 700 001 • Smail: birlasugar@billa-sugar.corn
Phone: (+91 33) 2243 0497/8. 2248 7068,2213 1680,2213 0380 ·  Fax: (+91 33) 2248 6369

Read. emee : P.O. Hargaoin  ·  Disl Sitapur (U.R).  ·  Pin . 261 121
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-6  ™E OUDH SUGAR MILLS UNITED

[CIN : L15432UP19321'LCI)26186]
-=S=1:  Registered Office : P.O. Hargion, District sitapur, Uttar Pradesh - 261  121

STATEMENT OF AUDITED FINANCIAL RBSULTS FOR THE QUARTER AND THE YEAR ENDED 31ST MARCH 2014

1/ in Lacs)
Standalone consolidated

Quarter ended Year ended       Nin• months year ended Nine montha
Partlculam 31.03.2014 31,122013            31.03.2013             31.03.2014          period ended          31.03.2014 period ended

IAudited) (Unaudited) (Auditecl) (Audtted} 31.03.2013 (Audlted) 31.03.2013

[Refer Note 31 [Refer Note 3] (Audited) (Audlted)
PARTI

1  Income from Operations
(a) Gross Sales j Income from Operations 37,243.65 23,347.75 32,025.49    1,16,653.64 88,186.45    1,16,653.64 98.190.45

Less . Excise Duty & Cess 1,325.13 807.63 1,041.96 4.077.03 2,938.62 4,077.03 2,939.62

Net Sales / Income from Operations 35,918.52 22,540.12 30,883.53    1,12,578.61 96,256.83    1,12,576.81 95,266.83

(b) Other ORerating Inwme 1,857.75 409.17 583.38 2.644.64 820·01 2,84484 620,91

Total Income from Operations Cnet) 37.776.27 22.946.29 31,566.91 1,16.221.25 95.877.74 1,15,221.25 95,877.74

2 Expenses

(a)  Coat al Raw Materials consumed 69.459.96 18,505.99 87,514.05 96,381.09 1.04.480.47 06,361.09         1.04.480.47

(b)   Purchases of stook-in-trade 285.65 162.12 206.32 665.22 470.40 665.22 470.40

(c)   Decrease/(Increase) of finished goods,             (49,715.28) 828.83 149,544.87) 16.359.86) (37,035.08) (6.359.86)     (37,035.08)

work·in-progreg antl stocK-inlrade
(d)  Employees benelits expense 1.574.37 1,220.03 1,519.38 5,006.60 3,835.32 5.006.60 3,835.32

(e)  DaPMeiation and Amonization expanse 1,025.71 1,056.38 1.052.96 4,173.81 3,185.61 4.173.81 3,185.81

(D Stores, spares and packing material6 2,363.20 047.57 2,150.55 4,356.13 3,901.46 4,368.13 4901.48

consumed

(g) Other expenses 1,698.18 2,026.85 1,657.97 6,559.25 4,005.08 6,566.52 4.886.88

Total Expenses 26,691.79 24,747.87 24866.38    1,10,782.24 83,833.26    1,10,789.51 83,837.86

3  Profit from Operations beforl ather Income 11,084.48 (1.798.581 6,710.53 4,439.01 12,044.48 4,431.74 12,039.68

and finance costs(1·2)

4 Otter Income 28316 6493 752.33 436.84 786.43 596.98 94679

5 Profit from ordinary adivitio# 1*fore 11,367-64 11,733.65) 7,462.86 4,875.85 12.829.91 5,028.72 12,986.67

finance coets (3+4)
6 Finance costs 3,107.89 2,980.62 2,978.19 13.198.47 8,528.87 13.188.73 8,524.02

7 Profit 1 (LOSs) from ordinary activities 8.259.76 (4.71427) 4,484.67 (8.322.62) 4,301.04 (8.160.01) 4.46265

before tax (54)

8 Tax Expense:
Ca)  Current Tax 2,70 3.73

(b)   Excess provision for Arlier y*r written 0.04
back

(c)   Deferred Tex Charge i (CredIt) 2,888.52 (1.806.45) 1,451.58 (2,882.84) 1,393.02 (2,862.64) 1.393.02

9  Ne- Profit / (Loss) forthe period (74) 5,393.23 (3,1 07.82) 3.03309 (5,459.98) 2.808.02 (5,300.03) 3,065.90

10 Paid-up Equity Share Gapital 2,604.43 2 004.43 2,604.43 2,604.43 2,604.43 2,604.43 2,604.43

(Fzce value per share A 10/9
11  Reserves excluding Revaluation Reserves (7,482·821 (2,026.01) (6,465.75) (168.89)

12  Basic & Diluted Earning per *ham 20.33 * (12.471 • 11.21  * (22.99) 9.77 - (22.371 10.38 *

(of 110/- 884111
PART It
A  PARTICULARS OF SHAREHOLDING

1 Public Shareholding

-    Number or Equi  Shares 99,32.208 99,32,208 99.32,098 99.32.208 90,82,098 00,32,208 99,32.098

- Percentage of Shareholding 38.32 38.32 38.32 38.32 38.32 38.32 3832

2  Promoters & Promoter Group Shareholding

(a)  Pledged / Encumbered
. Numver of Sharew 04,70,284 64,79,294 64,78,284 04,70,204 64,79,294 64,78,294 64,78,284
- percentage of Shares (as a % of the total 40.53 40.53 40.53 40.53 40.53 40.53 40 53

snareholding of promoter and promoter
group)

- Percentage of Shares (aB a % ofthe lotal 25.00 25.00 25.00 25.00 25.00 25.00 25.00

share capital of the company)
(m Non - encumbered

- Number of Shar@6 9405,783 05,05,783 95,05.783 95.05,758 05.05,783 05,05,783 95.05.783

- Pementage of Shares (as a % al the total 59.47 59.47 59.47 59.47 59.47 5947 6947

shareholding of promotar and promoter
group)

-   percentage of Siares (as a % of the total 38.88 38.88 36.68 38.88 36.88 Se.88 38.68

*harecapital oftne company)
' Not annualised.

0,0
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THE OUDH SUGAR MILLS LIMITED

[CIN . 1·15432UP1932PLC026186]'  
Registered Omca : P.O. Hargaon, District Sitapur, Uttar PradMh- 281  121

Particulars Quartor ended 31.03.2014

B  INVESTOR COMPLAINTS
Per,dirig at the beginning of the quarter Nil

Received duling the quart r Nil

011305ed of during the quarter Nil

Remaining unresolved at the end af the quarIB, Nil

SEGMENT WISE REVENUM, RESULTS AND

CAPITAL EMPLOYED UNDER CLAUSM 41 OF THE LISTING AGREEMENT

g in Lacs)
Standalon• Consolidated

Quarter ended Year ended       Nine months year ended Nine months
Particulars 31.03.2014 31.12.2013 31.03_2013 31.03.2014 period ended 31.03.2014 porlod ended

(Audlted) (Unauditim) (Audited) (Audited) 31.03.2013 (Audited) 31.03.2013

[R•for Note 31 11Wor Note 3] (Audited) (Audited)

1  Segment Revenue

a) Sugar 34,780.87 19,170.22 28,04·3,33 1,02,570.71 87,660.30    1,02,570.71 87.660.30

b) Distillery 4,368.80 4,152.31 3.789.24 14,645.30 8,615.88 14,845.30 8.615.88

o) CO-generation 5.001.56 1,883.92 5.004.07 8,719.58 7,823.31 8,719.58 7.823.31

d) Food Processing 879.59 93235 758.51 3,686.31 2,613,15 3.886.31 2,613.15

™gl 45,939.82 26,118.80 37,696.15 1,29,621.90 1,06,721.64 1,29,621.90 1,06,721.64

Le ,s: Inter Segment revenue 8,163.55 3.169,61 6,028.24 14.400.65 10,843.90 14,400.65 10,843.90

Not Sale / Inoome from operations 37,776.27 22,948.28 31,56691           1,is,221.26 95,877.74 1,15,221.26 95,877.74

2 Segment Results [Profit / cLass) from
on inary activities before flnanoe (106*$]

a) Sugar 7,483.71 (3.200.79) 2,810.16 (1.750.33) 6,826.86 (1,750.33) 6.626.86

W Distillery 1.464.87 857.08 2.22Q,37 4,137.75 3,117-21 4,137.75 3,117.21

G) Co-generation 2.478.31 584.73 2,611.43 2,866.56 3,276.09 2,866.56 3,278.09

d) Food Processing 118.68 12.24 (0.32) 178.06 37.10 173.06 37.19

Total 11,545.87 11,646.74) 7,632.64 6,427 04 13,257.35 6,427.04 13,257.35

1,=L
i) PInance Cost 3,107.89 2.980.62 2,978.19 13.108,47 8,528.87 13,188.73 8,524-02

ii) Other Un-alloible Expenditt·Ira net•ort 178.03 86.91 180.78 551.19 427,44 398.32 270.68

Un-allocable incoma
Profit/ 11-04*}Trom ordinary activities 8,260.76 14,714271 4,484.67 18,322.62) 4,301.04 18.190.011 4,462.65

belore tax
3 Capital Employed

(Segment Asses  · Segment Liabilities)
a) Sugar 73,638,09 35,998.30 72.339.90 73,688.09 72,339.90 73.638.09 72.339.90

b) Distillery 12,477.32 10,731.16 12.019.31 12,47732 12,019.31 12.477.32 12,019.31

c) Co-generation 13,720.30 12.285 17 14.332.00 13,720.30 14.332.00 13,720.30 14,332.00

41) Food procasing 1,132.86 841.81 969.14 1,132.86 869.14 1,132.86 969.14

To al 1,00,968.57 69,966.44 99,660.35    1,00,968.57 99,660.36    1,00,968.57 99,660.8

'fa
4 4,00    7

I.
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THE OUDH SUGAR MILLS LIMITED

[CIN : L16432UP1932PLCO251861

Registered Office : P-0. Hargaon, District Sltapur. Uttar Pradesh- 261121

Notes:
1 Statement of Asset  and Liabilltlas

St ndalon, Consolidated
Al at Asat As it Ao at

Panicularl 31 March 2014    31 Maith 2013 31 March 2014    31 March 2013
r In lags r in lics r in taco r In |4128

Equity an4 Liabilities
1.   Sbareholders' Funds

Share Capital 7,604.43 7,604.43 7,804.43 7,60443
Reserves ana Surplus (7.482.82) 12,026.01) (5,465.75) <168.89)

Bearer Equity Sham coupoMS 0.06 0.06 0.06 0.06

121.67 5,578.48 2,138.74 7.435.80

2.   Non-current Wabilltles
Long·term bo,Towings 33,350.13 33,507.44 33,350.13 33,507.44

Other long-term liabilities 721.46 948.12 721.46 848.12

Long-tenn pmvisions 134.34 152.62 134.54 152.62

34,205.93 34,608.18 34,205.93 34.608.18

3.    Current Liabilities
Shan-term borrowings 70,303 54 61,763.27 70,296.64 62,885.37

Trade payables 40,732.64 37.059.78 49,732.97 37,060.09

omer current liabillies 16.315.04 21,422.76 16,319.49 21,429.28

Short- rm provisions 266,87 266.99 276.86 276.99

1,35,618.09     1,20,512.80    1,36,626.08    1.21.851.73

TOTAL 1,70,94569     1.60.699.46    1,72,970.73    1.63.695.51

Assets
1.    Non-Current Asriels

Fixea Assets 55,132.53 68,451.33 55,240.58 58,659.88

Non-currant Investments 1,080.23 1,080.23 3,407.16 3,407.16

Deferred tax asse# Cnet) 9,001.60 6,138.96 9,001.60 6.138.96

Long-term loans anc advances 28.45 42041 28,45 420.41

other non-cur ent assets 52.02 16.56 52.02 16.56

65,294,83 66,10749 67,720.81 88,542.47

2.    Current **sets
Inventories 06.118.70 88,274.28 95.118.70 88,274 26

Trade Receivables 3,991.72 3.071.41 3,98172 3,071.41

Ca*n and bank balarige$ 376.45 408.56 388.97 601.86

Short-term laans and advances 3.063.82 2,623.46 2,631.28 3,170.21

other current assets 5.110.17 124.28 41110.25 126.50

1,05,050.80 84,521.97    1,05,240.92 95,153.04

TOTAL 1,70,945.69 1.60.699.46 1,72,970.73 1,63,698.51

2 Thi& Auditors in their Report en Ihe Accounts for the year ended 31st March 2014 has commented upon reMonloon of Defe,Ted Tax Asset (net) based on future
profitability prajegtion . ThM Company Is certain that there would be sumdent taxable income in full:m, 0 claim the above tax credit.

3 Th 3 figures for the quarter ended alst Maroh 2014 represents me glerived figures between the audited Tigures in respwt of the year ended 31st March 2014 and the
unaudited published period to date figures upto 31 St Daamber 2013 being the date of the end er the mim quarter of the cuITent year, which was s Ubjected to a
limited review,

4 The Company had changed its Accounting year ending crl 30th June 10 31$1 Marna in previous year and hence, the previous period figures being far nine months

perioll from 1st July 2012 to 31st March 2013 are not c omparable with thoSe of the current year.

5 The previoua period figures have been re-grollped, wherever necessary, to con#Im to the e.urrant penap figures.

6  Tne aDove  results have  bean reviewed  by the Audit Committme and approved  by the Board of Direotom at their respective meetngs held on  12th May 2014 and 13tri
May 2014 rempadvely.

For and on behalf of the Board
Tie Oudh Sugar Mills mited=*71'9

Place : Mumbal - 8handra Shekhar Nopany
Date  : 130 May, 2014 Chairmanium-Managing Director
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S.R. BATLIBOI & Ca  LLP 22, Camac Straut
3rd Floor, Block 'C'

Chartered Accountants Kolkala·700 016, India
Tel  : *91 3366153400
Fai , +91 33 22817750

Auditor's Report on Standalone Quarterly Financial Results and Year to Date Results
of the Company Pursuant to the Clause 41 of the Listing Agreement

To

Board of Director6 of
The Oudh Sugar Mills Limited

1.      We have audited the quarterly financial results of The Oudh Sugar Mills Limited for the

quarter ended March 31,  2014 and the financial  results for the year ended Maroh 31,
2014  attached herewith  being submitted by the Company pursuant to the requirement
of Clause 41 of the Listing Agreement, except for Ihe disolosures regarding 'Public

Shareholding' and 'Promoter and Promoter Group Shareholding' which have been
traced from disclosures made by the management and have not been audited by us.

The quarterly financial results are the derived fi9ures between the audited figures in
respect of the year ended March 31, 2014 and the published year-to-date figures up to
December 31, 2013, being the date of the end of the third quarter of the current
financial year, which were subject to limited review. The finanoial result$ for the quarter
ended March 31, 2014 have been prepared on the basis of the financial results for the
nins-month period ended December 31, 2013, the audited annual financial statements
as at and for the year ended March 31, 2014, and the relevant requirements of Clause
41 of the Listing Agreement and are the responsibility of the Company's management
and have been approved by the Board of Directors of the Company. Our responsibility
is to express an opinion on these financial results based on our review of the financial
results for the nine-month period ended December 31, 2013 which was prepared in
accordance with the recognition and measurement principles laid down in Aocounting
Standard (AS) 25, Interim Financial Reporting, notified under the Companies Act, 1956
read with General Circular 15/2013 dated 13 September 2013, issued by the Ministry of
Corporate Affairs in respect of Section 133 of the Companies Act, 2013 and other

accounting principles generally accepted in India; our audit of the annual financial
statements as at and for the year ended March 31, 2014; and the relevant

requirements of Clause 41 of the Listing Agreement.

2     We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and pefform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatement, An audit includes examining, on @ test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our opinion.

3.      Basis for qualified opinion

As indicated in Note 2, tile Company has recognized Deferred Tax Asset (DTA) Cnet) of
Rs.   9,001.60   lacs   (including   Rs.   2,862,64   lacs   for   the   year)    up   to   March   31,-2214,
based on the future profitability projections made by the management. In ow Bi€0t
the  absence  of  virtual  certainty  about  the  above  projections,  as  requireM:*term*bR\

ili l#el'J,cjl
\r . D'

S,k. hilibol Z to. {:1 partier&11lp i;Im) rarwMI£  litto S R. 0811*01 8 Co. LLP (I Umited (42*tv P.'flnorjh p with LLP Idiflt,Ey NA AAB-4294) OUZCt,Ve 16   (    /Reqd. 0#Ke : 22. Camic St,84. Bto£1  'C'. 3rd Floor. W),41;·700 ON (
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S.R. BATLIB01& CO  LLP
CArter#d Accownt4nt,

Accounting Stanclard - 22, had the above impact been considered, there would have
been   a    loss   of   Rs.    3,608.37   lacs   and   Rs   14,461.58   lacs   for   the   quarter   and   year

respectively as against the reported profit for the quarter Rs 5,393.23 lacs and loss for
tile year  Rs 5,459.98 lacs.

Our review repoils for the quarter ended 30th June, 2013,  30th September, 2013 and
31 st  December,  2013  and  audit  report for the  period ended  31*  March,  2013 were  also
qualified in respect of the above matter.

4. Qualified opinion
In our opinion and to the best of our information and according to the explanations
given to us these quarterly financial results as well as the year to date results:

i.   are presented in acoordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

\\.   except for the effect of the matter stated in the Basis for Qualjfied Opinion
paragraph give a true and fair view of the net profit/loss and other financial

information  for the quarter ended March  31,  2014  and for the  year ended  March

31, 2014.

5.     Further, read with paragraph 1 above, we report that the figures for tile quarter ended
March 31, 2014 represent the derived figures between the audited figures in respeot of
the financial year ended March 31, 2014 and the published year-to-date figures up to
December 31, 2013, being the date of the end of the third quarter of the current
financial year, which were suNected to a limited review as stated in paragraph 1 above,

as required under Clause 41(1)(4) of the Listing Agreement.

6.     Further, read with paragraph 1 above, we also report that we have, on the basis of the
books of account and other records and information and explanations given to us by
the management, also verified the number of shares as well as percentage of
shareholdings in respect of aggregate amount of public shareholdings, as furnished by

the Company in terms of clause 35 of the Listing Agreement and found the same to be
correct.

Fof S. R. Batliboi & CO. LLP
Chartered Accountants
Firm Registration Number. 301003E f»70 \1

113' t K"ll"t"  , ,-IJ
GrEE,£9 . :'+:'-,.':,TI:;:EEEE:,92<'1 +*,: *.*     r#ep . - ./631

per Bhaswar Sarkar
Partner

#t...2-:21
Membership Number: 55596
Place: Kolkata
Date· 13lh May 2014


