
 
 

 

November 13, 2025 
 
Listing Department 
BSE Limited  
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
 
Scrip Code: 544418 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East) 
Mumbai – 400051 
 
Name of Scrip: OSWALPUMPS 

 
Sub.: Outcome of Board Meeting - Approval of financial results 
 
Dear Sir/ Madam, 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform that the Board of Directors of the Company in its 
meeting held today i.e. November 13, 2025 had considered and approved unaudited 
standalone and consolidated financial results of the Company for the quarter and half year 
ended September 30, 2025 along with limited review report thereon. 
 
The aforesaid financial results and the limited review report thereon are enclosed herewith. 
 
The meeting commenced at 1645 hours and concluded at 1915 hours. 

 
You are kindly requested to take the same on records. 
 
Thanking you, 
 
Yours faithfully, 
 
For Oswal Pumps Limited 
 
 
 
Anish Kumar 
Company Secretary & Compliance Officer 
 
Encl.: As above 
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independent�Auditor's Review Report on Un:audUed SlanaaJone finaheiat ResulbHbrthe :qoader· 

and half year ended September 3:0, 2025, pursuant -to the Regulation 33, ti l tifie SESl (Listing 

Obligations and Disclosure Heqttirem.e.nts) Regttlation 201$, as a'!!ended 

To the Board of Directors of OswaJ PUmps Limited 

1 . We have reviewed the accompanying statement of unaudited_ standalone financ.Ial Je$L.llts of 

nswar Pumps Limited. C'.the Compmny11),. Jotthequa rter and naff year,ended Septernber:30
1
: 2025: 

{ 1ifhe Statement'}, attached herewith,. being submitted Qy. the Cotnpao,t JjUrsuaht to the, 

requirement of Regulatfon 33 ohhe SEBJ {Usting Obligations and Disclosure Reciuirernents) 

Regulations, 20t5, as amended {tne "Listing Reg.ulations 1'). Attention is dra:w.n to thefact that 

the figures for the c9rresponding qµarter and half year ended September 30, '2b24, as repor
t

ed\ 

in these standalone fi riandal results· have been ,approved by the Parent's '13oar:d of Directors, but 

have not been suojectecf to review by auditors. 

2. The statement.; Whfch ls the responsibility- of the Compants management and apptoved fuy

Board of Directors has been prepared in accordance with the recognition and measurement

principles laio ·down in :1ndian Accounting Standards 34, {IND AS 34). ''Interim Financial

R'eporfing"' p,re:scribed under section t33 of fhe Companies Act; 2U'f3 as; amended read with

relevant rules> issuect· th'eretmder and bfhet accounting principles generally accepted iir lndia.

Our responsibltify.·is to issue a re�ort'.on these.standalone Unandtal results.based on our rev.1�w'.

3. We conducted our review of the statement in accordance with the Standard on Review

Engagements (SHE} 24tO "RevTew of Interim Financial Information performed by· the

Independent Auditor of tile entity".,. issued by the Institute of Charter�d- Accountants of lndia.

This standard require that we plan and' perf:orrn the review to obtain rno:derate assurance as to

·whether the statement (is: lre.e from material misstatements� A review of i'hter:im finanoiaJ

information c.ons,sts df making Tnquirres primarily of persons respons'ib.le for financial and

accounting matters and applying analytical and other review procedures. A review is

substantially less in scope than art audi(conducted :in accord°'nce, with the. standa;rds,•<>n auditing

and consequently does not enable us to obtain assurance that -we woufd be aware of all

significant matters that might be identified in•an audit. Accordihgly,.wedo-r10t'express an audit

opinioh.
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Sing/ti ·etl Co. 

4. Based on our revtewconductedas above, notrfing has ¢ome, to our attention that causes us to

believe that the accompanying statement of unaudited financial results read with .notes ,therein;

prepared lh accordance wfth the; applicabte. fndian Accounting Standards a)s'. pr�scribecf tinder

Section 133 of the Companies Act, 201-'3 as amended, read with relevant rules issued there

under and other recognized accounting principles,g·enerallyacc�ptedin lndia,bas not disclos·ed

the information required to be disclosed in terms bf Regulation ;33: ofthe SE:BI (Ustihg Obligation

and. Disclosure Requirements) Regulations, 2015,, inclucling the manner in whfch it is to be

disdosed, orthatJt contains anymateriaJ misstatement.,

Date: Nlevember ta, 202s 

Pfarc;e: Noic(q, (Delhi - NCH) 
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For Slr,gbi & Co., 

Chartered Accountants 

/i,,;P � 
BimaJ Kumar Sipani 

Partner 

Mernsersni�' NeJ. 08892.S 

UOIN : l250889r{SSM.JHAG4tta 
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OSWAL PUMPS LIMITED 

Regd. Office: Oswal Estate, NH-1, Kutail Road, P. 0. Kutail, District Karnal, Haryana 132037, India 

CIN: L74999HR2003PLC124254, Website: www.oswalpumps.com, Email id: investorrelations@oswalpumps.com, T: 91 18 4350 0307 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2025 . 

(f in millions, except for earning· per share) 
Quarter ended Half year ended Year ended 

September 30, June 30, 
September 30, 2024 

September 30, September 30, 
March 31, 2025 

Particulars 2025 2025 2025 2024 

Unaudited Unaudited Unaudited Unaudited Unaudited 
Audited 

(Refer Note 6) (Refer Note 6) 

INCOME 

a) Revenue from Operations 4,852.35 4,435.60 2,944.26 9,287.95 6,498.89 12,716.52 

b) Other Income 28.00 9.06 5.45 37.06 10.58 23.15 

Total Income (1) 4,880.35 4,444.66 2,949.71 9,325.01 6,509.47 12,739.67 

EXPENSES 

a) Cost of Materials Consumed 2,678.59 2,533.02 1,939.76 5,211.62 3,444.69 6,864.33 

b) Purchase of Stock-in-trade 381.24 61.00 32.07 442.25 230.43 443.48 

c) Changes in Inventories of Finished Goods, Work-in� 
progress 57.51 161.13 (429.31) 218.64 93.64 23.29 

and Stock-in-trade 

d) Employee Benefits Expense 167.51 175.67 142.30 343.18 280.76 555.34 

e) Finance Costs 33.57 114.65 91.06 148.22 154.57 371.35 

f) Depreciation and Amortisation Expense 25.00 24.20 20.40 49.20 39.96 83.69 

g) Other Expenses 522.39 376.22 321.08 898.61 612.05 1,297.40 

Total Expenses (2) 3,865.81 3,445.89 2,117.36 7,311.70 4,856.10 9,638.88 

Profit Before Tax (1-2) 1,014.54 998.77 832.35 2,013.31 1,653.37 3,100.79 

Tax expenses 

- Current Tax 260.85 267.92 219.12 528.77 434.39 804.49 
- Tax adjustment related to prior years - (1.41) 2.09 (1.41) 2.09 18.11 

- Deferred Tax charge/(credit) (4.02) (8.16) 1.13 (12.18) (10.03) (30.75) 

Total Tax Expenses (4) 256.83 258.35 222.34 515.18 426.45 791.85 
Net Profit for the period / year (3-4) 757.71 740.42 610.01 1 498.13 1 226.92 2 308.94 

Other Comprehensive Income 

A. (i) Items that will not be reclassified to Profit or Loss - -

8.94 
- 8.94 7.94 

(ii) Income tax related to items that will not be reclassified 
- - - (2.25) (2.00) 

to profit or loss (2.25) 

B. (i) Items that will be reclassified to Profit or Loss - - - - - -

(ii) Income tax related to items that will be reclassified to 
- - - - - -

profit or loss 

Total Other Comprehensive Income/ (Loss) (A+B) 
- - 6.69 - 6.69 5.94 

Total Comprehensive Income (5+6) 757.71 740.42 616.70 1,498.13 1,233.61 2,314.88 

Paid-up Equity Share Capital (Face Value of f 1 eact 113.98 113.98 99.48 113.98 99.48 99.48 

Other equity 3,940.04 

Basic earnings per share in f 13.48 6.66 6.13 13.14 12.33 23.21 

(not annualised for the Quarters) 

Diluted earnings per share in f 13.47 6.66 6.13 13.14 12.33 23.19 

(not annualised for the Quarters) 



OSWAL PUMPS LIMITED 

Regd. Office: Oswal Estate, NH-1, Kutail Road, P. 0. Kutail, District Kamal, Haryana 132037, India 

CIN : L74999HR2003PLC124254, Website: www.oswalpumps.com, Email id : investorrelations@oswalpumps.com, T: 91 18 4350 0307 

Statement of Standalone Assets and Liabilities 

(z in millions) 

As at As at 

Particulars 
September 31, March 31, 

2025 2025 

(Unaudited) (Audited) 

A. ASSETS 

1. Non Current Assets 

(a) Property, Plant and Equipment 899.37 877.89 

(b) Capital work-in-progress 18.37 -

(c) Right-of-use assets 27.05 28.41 

(d) Other Intangible Assets 3.66 2.94 

(e) Intangible Assets Under Development 5.18 0.85 

(i) Investments 3,195.36 156.90 

(ii) Other Financial Assets 51.61 33.69 

(f) Deferred Tax Assets (Net) 66.97 54.79 

(g) Other Non-Current Assets 56.56 45.28 

Total Non-Current Assets 4,324.13 1,200.75 

2. Current assets 

(a) Inventories 1,303.00 1,397.67 

(b) Financial Assets 

(i) Trade Receivables 9,462.88 6,150.94 

(ii) Cash and Cash Equivalents 775.16 10.73 

(iii) Bank Balances other than (ii) above 1,009.74 77.88 

(iv) Other Financial Assets 44.32 54.42 

(c) Other Current Assets 180.00 336.51 

Total Current Assets 12,775.10 8,028.15 

TOTAL ASSETS (1+2) 17,099.23 9,228.90 

B. EQUITY AND LIABILITIES 

1. Equity 

(a) Equity Share Capital 113.98 99.48 

(b) Other Equity 13,848.09 3,940.04 

Total Equity 13,962.07 4,039.52 

Liabilities 

2. Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings - 3.18 

(ii) Lease Liabilities 24.21 25.13 

(iii) Other Financial Liabilities 4.01 4.01 

(b) Provisions 192.52 170.18 

Total Non-Current Liabilities 220.74 202.50 

3. Current Liabilities. 

(a) Financial Liabilities 

(i) Borrowings 603.10 2,656.30 

(ii) Lease liabilities 2.12 2.05 

(iii) Trade payables 

Total outstanding dues of micro enterprises and 
647.90 

small enterprises 287.39 

Total outstanding dues of creditors other than micro 
760.40 

enterprises and small enterprises 412.76 

(iv) Other Financial Liabilities 695.45 1,405.70 

(b) Other Current Liabilities 122.50 25.78 

(c) Provisions 84.05 70.93 

(d) Current Tax Liabilities (Net) 0.89 125.97 

Total Current Liabilities 2,916.42 4,986.88 

TOTAL EQUITY AND LIABILITIES (1+2+3) 17,099.23 9,228.90 

0 tCifu!nit11s Ltcf.
(for s _ \r"' v 

(f)irector 



OSWAL PUMPS LIMITED 

Regd. Office : Oswal Estate, NH-1, Kutail Road, P. 0. Kutail, District Kamal, Haryana 132037, India 

CIN: L74999HR2003PLC124254, Website: www.oswalpumps.com, Email id: investorrelations@oswalpumps.com, T: 91 18 4350 0307 

Notes : 

The above unaudited standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and 
other accounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the 
Listing Regulations, including relevant circulars issued by the SEBI from time to time. 

2 The business activity of the Company falls within one broad business segment viz. "Various types of Solar panel, Pumps & Motors" and substantially 
sale of the product is within the country. There are no separate reportable segments under Ind AS 108 "Operating Segments" notified under the 
Companies (Indian Accounting Standard) Rules, 2015, as amended. 

3 The Company has recognised an expense of� 4.20 millions and � 8.36 millions for the quarter.ended September 30, 2025 and for the half year ended 
30 September 2025, respectively in accordance with Ind AS 102 "Share Based Payments" on grant of 77,217 ESOPs granted during the year. The 
carrying amount of employee stock options outstanding reserve as at 30 September 2025 is i 19.79 millions (31 March 2025: 10.55 millions). 

4 The Company has completed its IPO of 22,595,114 equity shares of face value i 1 each at an issue price of i 614 per share (including a share 
premium of i 613 per share) and as a result the equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and 
BSE Limited (BSE) on June 20, 2025. The issue com·prised of a fresh issue of 14,495,114 equity shares aggregating to i 8,900.00 millions and offer 
for sale of 8,100,000 equity shares by selling shareholders aggregating to i 4,973.40 millions. 

5 The utilization of IPO proceeds out of fresh issue is summarized below:-(Received in monitoring accoun1 (f in millions) 

Objectives as per Prospectus Planned net Actual net Utilization upto Unutilized 
proceeds as proceeds 30 September amount as on 
per 2025 30 Septe"'!ber 
prospectus 2025* 

Fundinq certain capital expenditure of our Company 898.60 898.60 16.04 882.56 
Investment in our wholly-owned Subsidiary, Oswal 
Solar, in the form of equity, for funding the setting up of 2,727.58 2,727.58 - 2,727.58 
new manufacturing units at Kamal, Haryana 
Pre-payment/ re-payment, in part or full, of certain 2,800.00 2,800.00 2,800.00 outstanding borrowings availed by our Company 
Investment in our wholly-owned Subsidiary, Oswal 
Solar, in the form of equity, for repayment/prepayment, 310.00 310.00 310.00 in part or full, of certain outstanding borrowings availed 
by Oswal Solar 
General corporate purpose 1,678.96 1,678.96 1,650.02 28.94 
Total Proceeds 8,415.14 8,415.14 4,776.06 3,639.08 

*Net IPO proceed which were un-utilised as on 30 September 2025 for amounting to t 3639.08 millions has been temporarily deployed in fixed deposit 
with scheduled commercial bank . 

6 The figures for quarter and half year ended 30 September 2024 as reported in these unaudited standalone financial results have been approved by 
the Board of Directors, but have not been subjected to review by statutory auditors since the requirement of submission of quarterly reviewed financial 
results is applicable on listing of equity shares of the Company, which was from quarter and year ended 31 March 2025. 

7 The Board of wholly-owned subsidiary Oswal Green Private Limited has initiated strike-off, as the company has no major business activity. During the 
quarter, the Company has written off its investment of io.10 million in the subsidiary. 

8 The above unaudited standalone financial results as reviewed and recommended by the Audit Committee on 13 November 2025 and approved by the 
Board of Directors in their meeting held on 13 November 2025. 

Place: Kamal 
Date: 13 November 2025 

For and on behalf of the Board of Directors of 

. 
/) Os

t ')
mps Limited 

U�vek Gupta 
Chairman and Managing Director 
DIN:00172835 



OSWAL PUMPS LIMITED 

Regd. Office: Oswal Estate, NH-1, Kutail Road, P. 0. Kutail, District Karnal, Haryana 132037, India 

CIN: L74999HR2003PLC124254, Website: www.oswalpumps.com, Email id: investorrelations@oswalpumps.com, T: 9118 4350 0307 

Standalone Statement of Cash flows 

(fin millions) 

For the period ended For the year ended 

Particulars September 30, 2025 March 31, 2025 

(unaudited) (Audited) 

A. CASH FLOW FROM OPERATING ACTVITIES

Net profit before tax 2,013.31 3,100.79 

Add Adjustments for: 

Depreciation and amortization expense 49.20 83.69 

Bad debts written off/(recovered) 7.80 0.84 

Provision of expected credit loss 29.55 35.89 

Provision for warranties 26.20 38.23 

Fee for increase in authorised share capital - 0.38 

Finance costs 148.22 371.35 

Interest income (32.68) (6.06) 

Employee share based payment expenses 9.24 10.55 

Net loss on derecognition of property, plant and equipment - 1.15 

Operating profit before working capital changes 2,250.84 3,636.81 

Adjustments for: 

(lncrease)/Decrease in inventories 94.66 (318.28) 

(lncrease)/Decrease in trade and other receivables (3,185.21) (3,856.87) 

lncrease/(Decrease) in trade and other payables 833.06 56.57 

Cash generated from operations (6.65) (481.77) 

Income taxes refund I {paid) (Net) (652.42) (799.54) 

Net cash generated / (used in) operating activities (A) (659.07) (1,281.31) 

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment, other intangible assets -

including capital work in progress and intangible assets under

development (106.79) (232.58) 

Proceed from sale of property, plant and equipment 2.04 4.78 

Investment in equity shares of wholly owned subsidiary (3,038.46) -

Investment in equity shares of an associate - (31.80) 

Net (increase)/ decrease in fixed deposits (949.11) (33.97) 

Interest received 36.12 7.81 

Net cash generated / (used in) investing activities (B) (4,056.20) (285.75) 

C. CASH FLOW FROM FINANCING ACTIVITIES

m, En Finance costs paid (148.76) (358.54) 

Fee for increase in authorised share capital - (0.38) 

Payment of lease liabilities (1.92) (13.55) 

Repayment of non-current borrowings (9.51) (15.50) 
Proceeds from issue of share including securities premium (net of 

share issue expenses) 8,415.16 

Loans received from a director and other related parties - 23.11 

Loans refunded back to a director and other related relatives - (23.11) 

Net proceed/ (repayment) from current borrowings (2,775.26) 1,961.79 

Net cash generated / (used in) financing activities (C) 5,479.71 1,573.82 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 764.43 6.72 

Cash and cash equivalents at the beginning of the period / year 10.73 4.01 

Cash and cash' equivalents at the end of the period / year 775.16 10.73 
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lndep�_ndent Auditor's· Review Report on Onaudi:ted Cg:nsolidated Financial .Results for the· 

quarter and half. year ended September 3Q, 2025 pursuant to the Hegul.atio.n 33 of' the SltBI 

(listing Obligations and Disclosure Requir�ments') Regulation 201 st as amended 

To Board of Directors of Oswal Pumps Limitetl 

1. We have reviewed the acGorn.panying Staternentof Unaudited Consolidated Financial Re$ults of

Oswal Purnps Limited ('the Parent") and its subsidiaries (the Parent and .its st1b$idia1:ies ·togetner

referred to as "the Group'') , Bnd its· share· ,of the net profit/floss) after tax Md total comprehens'fve;

income of its an associate fotthe quarter and half ye.arended September 30; 2025, tithe Staten:fent")

being submitted by the Parent pursuant· to. the requirement of Regulation 33 -of the S-EBT {Listing

Obligations and Disclosure Requirements) Regul�tion�; 20l5
1 
as :amended. Attention is drawn to the

fact that the figures for the corresponding quarter ana half year ended September ·30, 2024, as

reported in these consolidated financia.l. results have been approved by the Parent's 8.oartl of

Directors., but have not-been subjected to review.by audliors.

2;. The Statement, which is the responslbiTity o:f'the Parent compants· ma.na:gement ,a;nd:approvea·by 

the Parent company's Board of Director�, ha$ be�n:prepared inqpcordancewithJM�recagnitionand 

measurement principles laid down, in Indian Accou.nting Sta'ndard 34 ('11ndAS·$4'l''.l'nferi'rn F'inancia'f 

·Reporting'', prescribed underSection 1,33.:of the Companies Act 20131 readW.itrr refevahttules 'issued

there under and ofheraoc:ounting prihoip.!es generally accepted in Jrrdia. o:ur respons,ibTlity ts to issue

a report on the Statement ba$ed on our review.

3. We conducted ,our review of the :Statement in accordance with the Stanclard on Review ·Engagements

(SHE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

entity'. This standard requires that we plan and perform thereviewto obtainrnoderateassura.11ceas

to whether the statement is free from material misstatement A review of interim financial information

consists of making .inquiries f primarily of persons responsibleFfbrfinanoial and aocountin.9 matters;

and applytng analytical and other review procedures. A review is substantlafly less 'in scope.than an

audit conducted in· accordance with Standards on .Auditing and cons.eq uentlY does: not enable us. to

obtain a.ssura:ncE: fha.t we would become-aware of:all significant matters that might be• idet1tif:ied in an

audit Accordin:gly, we ,db not express an audit opinion.

We alsope_rformed procedures in accordance: withtnecirouJar lssued by; the SEBI under Re.gulafi011 

33 (8) of the &EBI (Listing Obligations .and Disclosure Requirements) Regulafidnsa, 2015, as

amended, to the extent applicable.
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4. The Statement rnyl!:]cJes the results of the followings subsidiarfes and an �s.:5ociate
• OswaJ_?dlatStructure Private Limited (India} (Wholly owned s�;;�sidiary)
• Oswai Green Industries Private Limited {lndi�) (wholly owned subsidiatyJ
•· Walso·SolarS'oltition Private Limited (lndiaJtan.associate)

5. Based on our review conducted and pr0cedtires pe:rfotmed as stated in paragraph 3 above and
basedon the considetatiorr of .revieWtepoMs of other>E1uditots referrediin pa.rclg_rapn·t,\below; nothing
has come to our attentitm that cause_s us fo, believe that ·tnet accompanying Statement of una:udfted •
consolidated financialJesults read with. notes therein, prepared frraocordance wltn·the recognifidn
and measurement principles laid dPwn in Jhe :aforesaid Indian Accounting Standards as :prescribed
under section t33 ofthe Companies Act; 2013, read with relevant rules issued fhete tJtider and :other
accounting principles generally accepted lri 'India:, has not disclosed the'. inforrnafiortrequirea to be

. disclosed in terms of Regwlafion 33 o fthe SEBJ {Ustihg Obli'gatlons and Disclosure Requirements). 
Regulations, 2015, as q;tJ1e.t1ded, including the manner in which itis tobediselosect,�orthat if confaJns 
any mat�ri'al misstalement 

6. The.acGompanying Statement includes:unaudited interim rina;r1c,al .results of an:assnctate:, which
was not reviewed by us, which rnflect total net profit after tax of Rs.44.58 miliions, ana Rs. 4R01
millions and total comprehensive income of'Rs 44.5$. millions lind F{s ,49.01 m'f:Uionsfbrthe ,quarter
ended and half year ended September 30, 20-25 respectively �� consldereo in unaudited
consolidated financial· results; These unaudited interim financial resu�s of the associate. have been
reviewed by other auditor, whose report has been furnished to us by the management and out
conclusion on the statement in so far as- it :relates to the amounts and dlsclosu res, ineJuded in respect
of the associate., is: qased solely on t.he report:of su-ch·other auditor aridtheproce:dures performe.a
by us as stated in paragraph 3 above. Our concltJsion on the Statement is not modified in respect
ofthe above matters.

Date: November t3, 2025 
Place: Noida (Delhi-NCR) 
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For :sin'ghf &- On� 
Chart.ered Accountants 

Firm Registration No. 302U49E 

(1 
/},, --.. .j. 

Bimal Kumar Sipani 
Partner 

Membership No. 088926. 
UDIN : 2508892l3BMJHRH2782 
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OSWAL PUMPS LIMITED 
Regd. Office: Oswal Estate, NH-1, Kutail Road, P. 0. Kutail, District Kamal, Haryana 132037, India 

CIN: L74999HR2003PLC124254, Website: www.oswalpumps.com, Email id: investorrelations@oswalpumps.com, T: 91 18 4350 0307 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2025 

Particulars 

INCOME 
a) Revenue from Operations 
b) Other Income 
Total Income (1) 

EXPENSES 
a) Cost of Materials Consumed 
b) Purchase of Stock-in-trade 
c) Changes in inventories of Finished Goods, Work-in-progress 

and Stock-in-trade 
d) Employee Benefits Expense 
e) Finance Costs 
f) Depreciation and Amortisation expense 
g) Other Expenses 

Total Expenses (2) 
Profit Before Tax (1-2) 
Tax expenses 

- Current Tax 
- Tax adjustment related to prior years 
- Deferred Tax charge I (credit) 

Total Tax Expenses (4) 
Net Profit for the Period I Year (3-4) 
Share in profit of an associate (Net of tax) 
Profit for the Period/ Years (5+6) 
Other Comprehensive Income 
A. (i) Items that will not be reclassified to Profit or Loss 

(ii) Income tax related to items that will not be reclassified to 
profit or loss 

B. (i) Items that will be reclassified to Profit or Loss 
(ii) Income tax related to items that will be reclassified to 

profit or loss 

Total Other Comprehensive Income I (Loss) {Net of tax) 
Total Comprehensive Income (7+8) 
Paid-up eauitv share capital {face value off 1 each) 
Other equity 
Basic earnings per share in f 
(not annualised for the Quarters and half year ended) 
Diluted earnings per share in f 
(not annualised for the Quarters and half vear ended) 

f in millions, except for earnin I per share) 
Quarter ended Half year ended Year ended 

September 30, June 30, September 30, September 30, September 30, March 31, 
2025 2025 2024 2025 2024 2025 

Unaudited 
Unaudited 

Unaudited Unaudited 
(Refer Note 6) 

Unaudited (Refer Note Audited 
6) 

5,396.36 5,139.47 3,103.18 10,535.83 6,859.24 14,303.07 
68.51 10.80 5.22 79.31 9.43 26.16 

5,464.87 5,150.27 3,108.40 10,615.14 6,868.67 14,329.23 

3,048.71 2,729.71 2,052.38 5,778.42 3,548.75 7,313.05 
399.11 86.55 (2.17) 485

,..
66 312.19 850.39 

(168.67) 253.91 (492.72) 85.24 (32.07) (174.44) 

213.39 214.70 165.18 428.09 319.46 655.50 
45.37 129.68 100.16 175.05 171.05 419.33 
38.67 37.69 28.66 76.35 53.37 127.91 

624.04 446.79 369.16 1,070.83 684.70 1,460.05 

4,200.62 3,899.01 2,220.64 8,099.64 5,057.45 10,651.78 
1,264.25 1,251.26 887.76 2,515.50 1,811.22 3,677.45 

304.92 311.85 231.17 616.77 462.58 909.09 
- (1.41) 5.07 (1.41) 5.07 21.07 

(1.26) (1.58) (2.22) (2.84) (14.14) (39.84) 

303.65 308.86 234.02 612.52 453.51 890.32 
960.60 942.39 653.73 1,902.98 1,357.71 2 787.12 
14.44 4.43 3.94 18.87 5.47 19.00 
975.04 946.82 657.68 1,921.85 1,363.18 2,806.13 

- - 8.85 - 8.85 8.16 

- - (_2.23) - (2.23) (2.04) 
- - - - -

- - - - -

- 6.62 - 6.62 6.12 
975.04 946.82 664,30 1,921.85 1,369.80 2,812.25 
113.98 113.98 99.48 113.98 99.48 99.48 

4,524.03 
8.43 8.55 6.57 16.70 13.65 28.21 

8.43 8.54 6.57 16.70 13.65 28.18 

S Ltcf.
f1ttrnll 

(for 01r� '
/p'

r�' 

� (l)irector



OSWAL PUMPS LIMITED 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2025 

Statement of Standalone Assets and Liabilities 

(f in millions) 

As at As at 

Particulars 
September 30, March 31, 

2025 2025 

(Unaudited) (Audited) 

A. ASSETS 

1. Non Current Assets 

(a) Property, Plant and Equipment 1,352.04 1,257.22 

(b) Capital work-in-progress 20.17 1.61 

(c) Right-of-use assets 79.76 82.59 

(d) Other Intangible Assets 4.22 3.21 

(e) Intangible Assets Under Development 7.62 2.03 

(i) Investments 68.67 49.80 

(ii) Other Financial Assets 66.69 49.89 

(f) Deferred Tax Assets (Net) 63.99 61.37 

(g) Other Non-Current Assets 63.62 46.67 

Total Non-Current Assets 1,726.77 1,554.39 

2. Current assets 

(a) Inventories 2,044.41 2,122.64 

(b) Financial Assets 
(i) Trade Receivables 9,589.88 6,271.10 

(ii) Cash and Cash Equivalents 775.69 11.18 

(iii) Bank Balances other than (ii) above 3,739.29 77.88 

(iv) Other Financial Assets 76.75 56.04 

(c) Other Current Assets 663.38 613.94 

Total Current Assets 16,889.41 9,152.78 

TOTAL ASSETS (1+2) 18,616.19 10,707.17 

B. EQUITY AND LIABILITIES 

1. Equity 
(a) Equity Share Capital 113.98 99.48 

(b) Other Equity 14,855.27 4,524.03 

Total Equity 14,969.25 4,623.52 

Liabilities 

2. Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 125.45 122.35 

(ii) Lease Liabilities 76.91 75.85 

(iii) Other Financial Liabilities 4.01 4.01 

(b) Provisions 215.60 182.78 

(c) Deferred tax liability 1.90 2.12 

(d) Other non-current liabilities 16.61 16.61 

Total Non-Current Liabilities 440.48 403.72 

3. Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 1,032.71 3,112.31 

(ii) Lease liabilities 4.09 8.47 

(iii) Trade payables 
Total outstanding dues of micro enterprises and small 

663.96 343.90 
enterprises 

Total outstanding dues of creditors other than micro 
521.97 449.21 

enterprises and small enterprises 
(iv) Other Financial Liabilities 721.35 1,425.90 

(b) Other Current Liabilities 144.38 107.89 

{c) Provisions 85.20 71.57 

(d) Current Tax Liabilities (Net) 32.81 160.67 

Total Current Liabilities 3,206.47 5,679.93 

TOTAL EQUITY AND LIABILITIES (1+2+3) 18,616.19 10,707.17 
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Notes: 

The above unaudited consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other 
accounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations, including relevant circulars issued by the SEBI from time to time. 

2 The business activity of the Group falls within one broad business segment viz. "Various types of Solar panel, Pumps & Motors" and substantially sale of the 
product is within the country. There are no separate reportable segments under Ind AS 108 "Operating Segments" notified under the Companies (Indian 
Accounting Standard) Rules, 2015, as amended. 

3 The Group has recognised an expense of , 4.24 millions and , 8.84 millions for the quarter and half year ended 30 September 2025, respectively in 
accordance with Ind AS 102 "Share Based Payments" on grant of 91,068 ESOPs granted during the year. The carrying amount of employee stock options 
outstanding reserve as at September 30, 2025 is, 19.43 millions (March 31, 2025: 10.59 millions). 

4 The holding company has completed its IPO of 22,595,114 equity shares of face value , 1 each at an issue price of, 614 per share (including a share 
premium of , 613 per share) and as a result the equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE 
Limited (SSE) on June 20, 2025. The issue comprised of a fresh issue of 14,495,114 equity shares aggregating to, 8,900.00 millions and offer for sale of 
8,100,000 equity shares by selling shareholders aggregating to, 4,973.40 millions. 

5 The utilization of IPO proceeds out of fresh issue is summarized below:-(Received in monitoring account) (\' in millions) 

Objectives as per Prospectus Planned net Actual· net Utilization upto Unutilized 
proceeds as proceeds 30 September amount as on 
per 2025 30 September 
orosoectus 2025* 

Funding certain capital expenditure of our Company 898.60 898.60 16.04 882.56 
Investment in our wholly-owned Subsidiary, Oswal Solar, in the 
form of equity, for funding the setting up of new manufacturing 2,727.58 2,727.58 - 2,727.58 
units at Kamal, Haryana 
Pre-payment/ re-payment, in part or full, of certain outstanding 

2,800.00 2,800.00 2,800.00 borrowings availed by our Company -

Investment in our wholly-owned Subsidiary, Oswal Solar, in the 
form of equity, for repayment/prepayment, in part or full, of 

310.00 310.00 310.00 -

certain outstanding borrowings availed by Oswal Solar 

General corporate purpose 1,678.96 1,678.96 1,650.02 28.94 
Total Proceeds 8,415.14 8,415.14 4,776.06 3,639.08 

*Net IPO proceed which were un-utilised as on 30 September 2025 for amounting to , 3639.08 millions has been temporarily deployed in fixed deposit with 
scheduled commercial bank. 

6 The figures for quarter and half year ended 30 September 2024 as reported in these unaudited consolidated financial results have been approved by the 
Board of Directors, but have not been subjected to review by statutory auditors since the requirement of submission of quarterly reviewed financial results is 
applicable on listing of equity shares of the Company, which was from quarter and year ended 31 March 2025. 

7 The Board of our wholly-owned subsidiary Oswal Green Private Limited has resolved to initiate strike-off, as the company has no major business activity. 
The closure process is underway and is not expected to have any material impact on the Group's financial results. 

8 In previous year, the holding company has acquired 38.50% equity shares of Mis Walso Solar Solution Private Limited on June 20, 2024 resulted M/s Walso 
Solar Solution Private Limited has became the associates of the Company. As a result, financial results are not strictly comparable with corresponding 
periods. 

9 The above unaudited consolidated financial results as reviewed and recommended by the Audit Committee on 13 November 2025 and approved by the 
Board of Directors in their meeting held on 13 November 2025. 

Place : Kamal 
Date : 13 November 2025 

For and on behalf of the Board of Directors of 
Os(:,�jt Um;ted 

�ekGupta VJ 
Chairman and Managing Director 
DIN:00172835 
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Consolidated Statement of Cash Flows 

A. 

Add 

B. 

C. 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax 

Adjustments for: 

Depreciation and amortization expenses 

Bad debts and other receivables written off 

Provision of expected credit loss 

Provision for warranties 

Fee for increase in authorised share capital 

Finance costs 

Interest income 

Employee share based payment expenses 

Net loss on derecognition of property, plant and equipment 

Operating profit before working capital changes 
Adjustments for: 

(lncrease)/decrease in Inventories 

(lncrease)/decrease in trade and other receivables 

lncrease/(decrease) in trade and other payables 

Cash generated from operations 
Income taxes refund/ (paid) 

Net cash generated / (used in) operating activities (A) 
CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment, other intangible 

assets including capital work in progress and intangible assets 
. . . 

Proceed from sale of property, plant and equipment 

Investment in equity shares of an associate 

Net (increase) I decrease in fixed deposits 

Interest received 

Net cash generated I (used in) investing activities (B) 
CASH FLOW FROM FINANCING ACTIVITIES 
Finance costs paid 

Fee for increase in authorised share capital 

Payment of lease liabilities 

Proceeds from issue of share capital 

Repayment of non-current borrowings 

Loans received from a director and other related parties 

Loans refunded back to a director and other related relatives 

Net proceed/ (repayment) from current borrowings 

Net cash generated / (used in) financing activities (C) 

Net increase/(decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents as at the end of the year 

(f in millions) 

for the period ended for the year ended 

September 30, 2025 March 31, 2025 

(Unaudited) (Audited) 

2,515.49 3,677.45 

76.35 127.91 

7.80 0.84 

31.45 37.76 

36.31 48.19 
22.88 0.38 

175.05 419.33 

(66.16) (6.79) 

8.84 10.59 

3.10 1.15 

2,811.11 4,316.81 

78.23 (900.76) 
(3,535.66) (4,181.48) 

464.68 234.09 

(181.63) (531.34) 
(743.22) (890.07) 

(924.85) (1,421.41) 

(186.03) (493.60) 

3.87 23.21 
- (30.80) 

(3,632.67) (50.74) 

93.03 5.19 

(3,721.80) (546.74) 

(175.43) (402.02) 

(22.88) (0.38) 

(0.67) (18.36) 
8,415.04 75.35 

25.39 (31.82) 
- 23.11 
- (23.11) 

(2,830.28) 2,352.40 

5,411.17 1,975.17 

764.51 7.02 

11.18 4.16 

775.69 11.18 
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