
Oswal Pumps Ltd. 
An 150 9001 Certified Company 

Registered Office: Oswal Estate NH1 Kutail Road, 

P.0. Kutail Distt - Karnal, Haryana - 132037, India 

Ph. No. : 491 1843500300 

CIN No: L74393HR2003PLC. smnPUMPS & MOTORS e 

Solar| Domestic| Agricuture | ndustrial URL: wwaw.cswal pumps.com 
TruePartner! Email : info @swalgumgs.com 

November 12, 2026 

Listing Department Listing Department 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex 

Dalal Street Bandra (East) 

Mumbai — 400 001 Mumbai — 400051 

Scrip Code: 544418 Name of Scrip: OSWALPUMPS 

Sub.: Outcome of Board Meeting - Approval of financial results 

Dear Sir/ Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we wish to inform that the Board of Directors of the Company in its 

meeting held today i.e. November 12, 2026 had considered and approved unaudited 

standalone and consolidated financial results of the Company for the quarter and half year 

ended September 30, 2026 along with limited review report thereon. 

The aforesaid financial results and the limited review report thereon are enclosed herewith. 

The meeting commenced at 1545 hours and concluded at 1700 hours. 

You are kindly requested to take the same on records. 

Thanking you, 

Yours faithfully, 

For Oswal Pumps Limited 

Anish Kumar 
Company Secretary & Compliance Officer 

Encl.: As above 
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Independent Auditor’s Review Report on Unaudited Standalone Financial Results for the quarter 
and half year ended September 30, 2026 pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation 2015, as amended 

To the Board of Directors of Oswal Pumps Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Oswal 
Pumps Limited ("the Company"), for the quarter and half year ended September 30, 2026 ("the 
Statement"), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

- as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company’s management and approved by Board 
of Directors has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standards 34, (IND AS 34) “Interim Financial Reporting” prescribed 
under section 133 of the Companies Act, 2013 as amended read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information performed by the Independent 
Auditor of the entity”, issued by the Instituts of Chartered Accountants of India. This standard 
require that we plan and perform the review to obtain moderate assurance as to whether the 
statement is free from material misstatements. A review of interim financial information consists of 
making inquiries primarily of persons responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the standards on auditing and consequently does not enable us to 
obtain assurance that we would be aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results read with notes therein, 
prepared in accordance with the applicable Indian Accounting Standards as prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under 

and other recognized accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For Singhi & Co. 

Chartered Accountants 
Firm Reg. No. 302049E 

Bimal Kumar Sipani 

Partner 

Membership No. 088926 

UDIN : 26088926FAWISUB112 

Date: November 12, 2026 

Place: Noida (Delhi — NCR) 

Offices © Kolkata, Delhi NCR, Mumbai, Chennai, Bengaluru, Pune & Raipur 
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OSWAL PUNPS LIMITED 

Regd. Office : Oswal Estate, NH-1, Kutail Road, P. O. Kutail, District Karnal, Haryana 132037, India 

CIN : L74939HR2003PLC124254, Website: www.oswalpumps.com, Email id : investorrelations@oswalpumps.com, T : 91 18 4350 0307 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

R in millions, except for earning per share) 
Quarter ended Half year ended Year ended 

.o partculars S | dmas0,mas | SOPTIr | SR | S e e sv 02 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudied Audited 

1 |INcOME 
) Revenue from Operations 348137| 344127| 485235 692264 926795 | 17,962.76 

b) Other Income: 3215 33.40 28.00 6555 37.06 9%.71 

Total Income (1) 351352 347467 | 488035 | 698819 9325.01| 18,059.47 

2 |EXPENSES 

2) Cost of Materials Consumed 343305|  2481.02|  2678.59 5919.07 521162 | 10,790.49 
b) Purchase of Stock-in-trade 55.94 1040 381.24 66.34 44225 48254 
c) Changes in Inventories of Finished Goods, Work-n- 
[progress and Stock-in-trade (110567, (50.70) 57.51|  (1,156.37) 21864 169.55 
d) Employee Benefits Expense 180.31 182.30 167.51 362.61 343.18 677.41 

&) Finance Costs 80.01 69.03 3357 149.04 148.22 303.32 

10 Depreciation and Amortisation Expense 3192 3024 25.00 62.16 4920 105.99 
) Other Expenses 547.04 456.43 52239 1,003.47 8861 | 181258 

[ Total Expenses (2) 3227.60| 347872 | 386581 6,406.32 731170 | 1434188 
3 |Profit Before Exceptional Item and Tax (1-2) 286.92 296.95 1,014.54 581.87 2,013.31 3,717.69 

4 |Exceptional ltem 
Impact of labour codes = - - - - (11.70) 

5 _|Profit Before Tax (3+4) 285.92 295.95 1,014.54 581.87 2,013.31 3,705.89 

6 |Taxexpenses 

- Current Tax 8.85 72.25 260.85 161.10 52877 93298 
- Tax adjustment related to prior years (4.42) - - (4.42) (1.41) (1.41) 
- Deferred Tax charge/(credt) (1447, 6.99 (4.02) (7.18) (12.18) (40.75) 

Total Tax Expensas (6) 70.26 79.24 256.83 149.50 515.18 890.82 
7 [NetProfit for the period Iyear (5-6) 21566 21671 757.71 432.37 149843 | 2.815.07 

8 |Other Comprehensive Income 
A. () Items that will not be reclassified to Profit or Loss 677 - - 677 - 1256 
pmfifz :;:I:lsn: tax related to items that will not be reclassified to| (.70 - " (1.70) & (3.16), 

B. () ltems that will be reclassified to Profit or Loss R - - - - - 
(i) Income tax related to items that will be reclassified to . ~ ~ R ~ 

proft or loss 2 
Total Other Comprehensive Income (A+B) 507 B - 5.07 % 5.40 

9 |[Total Comprehensive Income (7+8) 220.73 216.71 75771 437.44 149813 | 2,824.47 

10  [Paid-up Equity Share Capital (Face Value of Z 1 each) 114.00 114.00 113.98 114.00 113.98 113.98 

11 |Other equity 15,183.12 
Basic earnings per share in ¥ 183 196 648 378 1314 25.40 

12 |(not annualised for the Quarters) 
Diluted earnings per share in € 183 196 6.48 378 3.4 2539 
(not annualised for the Quarters) 



OSWAL PUNPS LIMITED 

Regd. Office : Oswal Estate, NH-1, Kutail Road, P. O. Kutail, District Karnal, Haryana 132037, India 

CIN : L74998HR2003PLC124254, Website: www.oswalpumps.com, Email id : investorrelations@oswalpumps.com, T : 91 18 4350 0307 

‘Statement of Standalone Assets and Liabilities 
in milions) 

Asat Asat 

! September | March 31, 
Fericdiers 30, 2026 2026 

(Unaudited) | (Audited) 
A. |ASSETS 
1. |Non Current Assets 
(@) |Proporty, Plant and Equipment 126102 1,000.78 
(b) [Capital work-in-progress 23.74 16.62 

(©) [Right-of-use assets 83.62 94.05 
(d) |Other Intangible Assets 7.90 3.18 
(e) |Intangible Assets Under Development = 5.2 
() |Financial assets 

(i) Invesiments 324210 3195.41 
(i) Other Financial Assets 94.75 30.34 

(q) |Deferred Tax Assets (Net) 97.85 2238 
(h) |Other Non-Current Assets 157.84 153.51 
. |Total Non-Current Assets 497472 4,640.49 

2. |Currentassets 
() [Inventories 2731.16|  1,368.43 
(b) |Financial Assets 

(i) Trade Receivables 1229364  11,019.29 
(i) Cash and Cash Equivalents 4864 906.89 
(ii) Bank Balances other than (i) above 1,22566 953.86 
(iv) Other Financial Assets 18.49 36.11 

(©) |Current Tax Assets (Net) 178.39 80.08 
(d) |Other Current Assets 32592 214.56 

Total Current Assets 16,822.90|  14,579.22 

[TOTAL ASSETS (1+2) 21,797.62 19,219.71 

B. [EQUITY AND LIABILITIES 
1. |Equity 
(@) |Equity Share Capital 114.00 113.98 
(b) [Other Equity 15623.26|  15.183.12 

Total Equity 15,737.26  15,297.10 

Liabilities 
2. |Non-Current Liabilities 
(a) |Financial Liabiities 

(i) Borrowings 154 - 
(i) Lease Liabiities 85.46 89.09 

(b) |Provisions 193.75 22974 
Total Non-Current Liabilities 280.75 318.83 

3. |Current Liabilities 
(a) |Financial Liabilties 

(i Borrowings 299933  2,005.41 
(i) Lease liabiliies 6.2 6.44 
(i) Trade payables 

Total outstanding dues of micro enterprises and small 
enterprises 40574 576.32 
Total outstanding dues of creditors other than micro 545575 
enterprises and small enterprises e 765.33 

(iv) Other Financial Liabilities 103.63 104.42 
(b) [Other Current Liabilities 50.05 67.45 
() |Provisions 57.10 78.41 
(d) |Current Tax Liabiliies (Nef) 2375 = 

Total Current Liabilities 577961 3,603.78 

[TOTAL EQUITY AND LIABILITIES (1+2+3) 21,797.62 | 19,219.71 



OSWAL PUMPS LIMITED 

Regd. Office : Oswal Estate, NH-1, Kutail Road, P. O. Kutail, District Kamal, Haryana 132037, India 

CIN : L74993HR2003PLC124254, Website: www.oswalpumps.com, Email 

Standalone Statement of Cash Flows 

investorrelations@oswalpumps.com, T : 91 18 4350 0307 

(Z in millions) 

For the half year ended 
For the half year 

i ended 
Particulars Sep:ir::; is‘:;)zoze September 30, 2025 

(Unaudited) 

A. [CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax 581.87 2,013.31 
Adjustments for: 
Depreciation and amortization expense 62.16 49.20 
Bad debts / advances written off 20.15 7.80 

Provision for expected credit loss and doubtful advances 58.38 29.55 
Provision for obsolete inventory 30.70 - 
Provision for warranties (64.85) 26.20 
Investment in subsidiary written off 0.10 - 

Finance costs 149.04 148.22 
Interest income (44.78) (32.68) 

Employee share based payment expenses 251 9.24 
Net loss on derecognition of property, plant and equipment 220 - 
Operating profit before working capital changes 797.48 2,250.84 
Changes in Working Capital 
(Increase)/Decrease in inventories (1,393.43) 94.66 

(Increase)/Decrease in trade and other receivables (1,468.96) (3,185.21) 

Increase/(Decrease) in trade and other payables 1,204.08 833.06 
Cash generated from operations (860.83), (6.65) 

Income taxes refund/ (paid) (Net) (231.24) (652.42) 
Net cash outflow from operating activities (A) (1,092.07) (659.07) 

B. |CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment, other intangible assets (279.03) (108.79) 
including capital work in progress and intangible assets 
Proceed from sale of property, plant and equipment 481 2.04 

Investment in equity shares of a subsidiary and associates (46.60) (3,038.46) 
Net (increase) / decrease in fixed deposits (335.89) (949.11) 
Interest received 59.56 36.12 

Net cash outflow from investing activities (B) (597.15)! (4,056.20) 

C. [CASH FLOW FROM FINANCING ACTIVITIES 
Finance costs paid (158.03) (148.76) 
Payment of lease liabilities (including interest) (8.50) (1.92) 

Proceeds from non-current borrowings 1.93 - 

Repayment of non-current borrowings ©.12) (9.51) 
Proceeds from issue of shares (net of share issue expenses) 0.03 8,415.16 
Net proceed/ (repayment) from current borrowings 993.66 (2,775.26) 

Net cash inflow from financing activities (C) 830.97 5,479.71 
Net increase/(decrease) in cash and cash equivalents (A+B+C) (858.25) 764.43 

Cash and cash equivalents at the beginning of the year 906.89 10.73 
Cash and cash equivalents at the end of the period 48.64 775.16 



OSWAL PUVIPS LIMITED 

Regd. Office : Oswal Estate, NH-1, Kutail Road, P. O. Kutail, District Kamal, Haryana 132037, India 

CIN : L74999HR2003PLC124254, Website: www.oswalpumps.com, Email id : investorrelations@oswalpumps.com, T : 9118 4350 0307 

Notes : 

1 The above unaudited standalone financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 
(as amended) (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and read with relevant rules issued thereunder and in terms of the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirsments) Regulations 2015, as amended (the "Listing Regulations") and other 
recognised accounting practices and policies to the extent applicable. 

‘The Company operates in single business segment i.e. “Various types cf Solar panel, Pumps & Motors” hence there are no reportable segments as per 
Ind AS 108 "Operating Segments". 
The Company has recognised an expense of Z 0,96 millions for the quarter ended September 30, 2026, X 1.55 millios for the quarter ended June 30, 
2025 and X 2.51 millions for the half year ended September 30, ZU26, in accordance with Ind AS 102 "Share Based Payments” on 54,212 ESOPs 
outstanding as at September 30, 2026. On August 08, 2026, based on the recommendations of the Nomination and Remuneration Committee, 

approved the grant of ESOPs to Mr Harish Valecha (Presicent) having a market value of Z 0.96 millons s on the date of grant under the Employee 
Stock Option Plan 2024 in accordance with the terms of his employment agreement. 

The utilzation of IPO proceeds out of fresh issue is summarized below:- @ in millions) 
Planned net Net utilization | Unutilized 

o proceeds as | Net actual upto amount as on Objectives as per Prospectus per proceeds | September 30, | September 
prospectus 2026 30, 2026* 

Funding certain capital expenditure of the Company 898.60) 898.60) 45449 44471 
Investment in wholly-owned Subsidiary, M/s Oswal Solar Energy Private Limited, in the 272758 | 272758  1.00485|  1,69273) 
form of equity, for funding the setting up of new manufacturing units at Karal, Haryana 
Pre-payment! re-payment, in part or full, of certain oUtstanding borrowings availed by the 280000 280000 280000 E 
Company 
Investment in wholly-owned Subsidiary, M/s Oswal Solar Energy Private Limited, in e 310.00 310.00 310,00 E 
form of equity, for repayment/ prepayment,in part or full, of certain cutstanding 
borrowings availed by wholly-owned Subsidiary 
General corporate purpose 1678.96 1678.9| 165018 28.78) 
[Total Proceeds 341514 | 541544 630952 | 210562 
*Net IPO proceeds which were un-utilised as on September 30, 202€ for ¥ 2,027.92 millions (including % 1,631.74 millions with the whally-owned 
subsidiary, Oswal Solar Energy Private Limited) has been temporarily deployed in fixed deposits with scheduled commercial banks and monitoring 
agency account, ¥ 0.99 millions is in cash eredit account of the wholly-owned subsidiary and Z 76.71 millions is in public issue bank account. 

Oswal Green Industries Private Limited, a wholly-owned subsidiary of tre Company with no operations, has been struck off during the half year ended 
September 30, 2026 and the Company has written off its investment of 2 0.10 millions. 

The above unaudited standalone financial results of the Company for the quarter and half year ended September 30, 2026 have been reviewed by the 
Audit Committse and approved by the Board of Directors at their meeting held on November 12, 2026. The statutory auditors have carried out limited 
review of the above unaudited standalone financial results. 

The unaudited financial results of the Company will be made availadle on Company's website www.oswalpumps.com, on the websites of BSE 
www.bseindia.com and NSE www.nseindia.com 

Board of Directors of 

Shvvam G 
Whela-Time.Diré Place: Karnal - 
DIN:08500323 Date : November 12, 2025 
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Independent Auditor’'s Review Report on Unaudited Consolidated Financial Results for the 
quarter and half year ended September 30, 2026 pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation 2015, as amended 

To Board of Directors of Oswal Pumps Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Oswal Pumps Limited (the Parent”) and its subsidiaries (the Parent and its subsidiaries together 
referred to as “the Group”) , and its share of the net profit after tax and total comprehensive 
income of its an associate (till June 07, 2026) for the half year ended September 30, 2026, ("the 
Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent company’s management and approved by 
the Parent company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 (“Ind AS 34”) “Interim Financial 
Reporting”, prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 
there under and other accounting principles generally accepted in India. Our responsibility is to issue 
areport on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
entity”. This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the statement is free from material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

4. The Statement includes the results of the followings subsidiaries and an associate 
e Oswal Solar Energy Private Limited (Formerly known as Oswal Solar Structure Private 

Limited) (India) (wholly owned subsidiary) 

e Oswal Green Industries Private Limited (India) (wholly owned subsidiary) (till June 30, 2026, 
thereafter struck off) 

* Walso Solar Solution Private Limited (India) (Associate till June 07, 2026 and subsidiary w.ef. 
June 08, 2026) 

* Oswal Doon Baran Bundi Solar Projects Limited (India) (Step down subsidiary w.e.f. May 6, 
2026) 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of review reports of other auditors referred in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement of unaudited 
consolidated financial results read with notes therein, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards as prescribed 
under section 133 of the Companies Act, 2013, read with relevant rules issued there under and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6. The accompanying Statement includes 
a. unaudited interim financial results of an associate (till June 07, 2026), which reflect Group's 

share of total net profit after tax of Rs. 1.74 millions and total comprehensive income of Rs 
1.74 millions for the quarter ended June 30, 2026 as considered in unaudited consolidated 

financial results. Aforesaid associate has become subsidiary w.e.f. June 8, 2026 therefore 
includes total assets of Rs. 948.29 millions as at September 30, 2026, total revenues of Rs. 

824.72 millions and Rs. 1461.33 millions, net profit / (loss) after tax of Rs. (6.30) millions and 
Rs. 3.15 millions and total comprehensive income of (6.30) millions and Rs. 3.15 millions for 
the quarter and half year ended September 30, 2026 respectively and cash inflow Rs. 1.17 
millions, as considered in the Statement. These unaudited interim financial results of the 
associate/subsidiary have been reviewed by other auditor, whose report has been furnished 
to us by the management and our condusion on the statement in so far as it relates to the 
amounts and disclosures included in respect of the associate/subsidiary, is based solely on 
the report of such other auditor and the procedures performed by us as stated in paragraph 
3 above. 

b. One step-down subsidiary, whose interim financial results reflects total assets of Rs. 6.28 
millions as at September 30, 2026, total revenues of Rs. Nil and Rs. Nil, net profit / (loss) after 
tax of Rs. (0.08) millions and Rs. (0.08) millions and total comprehensive income of Rs. (0.08) 
and Rs. (0.08) for the quarter and half year ended September 30, 2026 respectively and cash 
inflow Rs. 0.02 millions, as considered in the Statement. This interim financial information 

have been reviewed by other auditor whose report has been furnished to us by the Parent's 
management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary, is based solely on the report of the other 
auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not mocified in respect of the above matters. 

For Singhi & Co. 

Chartered Accountants 

Firm Registration No. 302049E 

Bimal Kumar Sipani 
Partner 

Membership No. 088926 

UDIN : 26088926EBUDBA2714 

Date: November 12, 2026 

Place: Noida (Delhi-NCR) 
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OSWAL PUMPS LIMITED 
Regd. Office : Oswal Estate, NH-1, Kutail Road, P. O. Kutail, District Karnal, Haryana 132037, India 

CIN : L74999HR2003PLC124254, Website: www.oswalpumps.com, Email id : investorrelations@oswalpumps.com, T : 91 18 4350 0307 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

(Z in millions, except for earning per share) 
Guarter ended Half year ended Year ended 

Sey ber 3 el [ — p«::\;;r LS - 30,205 sepmz.\:zs r 30, Sap(l;;lzbser 30,| S m;:‘;;rsn, Mar-;;\ na;sy 

Unauditec | Unaudited | Unaudited | Unaudited | Unaudited Audited 
1 [INCOME 

a) Revenue from Operations 5,062.97 4,73560 5,396.36 9,798.57 10,535.83 | 20,543.89 
b) Other Income. 54.56 8123 68.51 135.79 79.31 215.16 
Total Income (1) 5,117.53 4,816.83 5,464.87 9.934.36 10.615.14 | 20,859.05 

2 |EXPENSES 
a) Cost of Materials Consumed 3,944.85 2,869.99 3,048.71 6,814.84 5,778.42 | 11,726.55 
b) Purchase of Stock-in-trade 626.46 22647 399.11 852.93 485.66 707.31 
c) Changes in inventories of Finished Goods, 
Work-in-progress and Stock-in-trade (1,070.13), 79.01 (168.67), (991.12) 85.24 93.98 
d) Employee Benefits Expense 291.04 25094 213.39 541.98 428.09 854.96 
&) Finance Costs 11249 8394 45.37 196.43 175.05 352.56 ) Depreciation and Amortisation expense 42.06 5649 38.67 98.55 76.35 164.54 
g) Other Expenses 696.91 565.74 624.04 1,262.65 1,070.83 2,122.00 
 Total Expenses (2) 4,643.68 4,132.58 4,200.62 8,776.26 8,099.64 | 16,021.90 

3 _|Profit Before Exceptional ltem and Tax (1-2) 473.85 684.25 1,264.25 1,158.10 2,515.50 4,337.15 
4 [Excoptional ltom 

Impact of labour codes . « e & - (11.72) 
5 _|Profit Before Tax (3+4) 473.85 684.25 1,264.25 1,158.10 2,515.50 4,825.43 

6 |Tax expenses 
- Current Tax 147.42 141.21 304.92 288.63 616.77 1,131.16 
- Tax adjustment related to prior years (4.42)] - - (4.42) (1.41) (1.41)] 
- Deferred Tax charge / (credit) (50.77) 340 (1.26) (47.37) (2.84) (33.28) 

Total Tax Expenses (6) 5223 14451 303.66 236.84 ©12.52 | 1,096.47 
7 _|Net Profit for the Period / Year (5-6) 381.62 539.64 960.59 921.26 1,902.98 3,728.96 
8 _[Share in profit of an associate (Net of tax) - 1.74 14.44 1.74 18.87 33.82 
9 _|Profit for the Period / Years (7+8) 381.62 541.38 975.04 923.00 1,921.85 3,762.78 
10_|Other Comprehensive Income 

t\a sfi; Ttems that will not be reclassified to Profitor o N N 843 R iz 

{ii) Income tax related to items that will not be 
reclassified to profit o loss (1.65) = _ (1.65) . @327 
B. (i) Items that will be reclassified to Profit or Loss| = - - - - - 

(i Income tax related to items that will be 
reclassified to profit or loss = & - e - ord 
Total Other Comprehensive Income (A+B) 478 - - 478 - 5.93 

11_|Total Comprehensive Income (9+10) 386.40 541.38 975.04 927.78 1,921.85 3,772.11 
12 |Profit for the period attributable to: 

- Owners of the parent 396.32 538.38 975.04 934.70 1,921.85 3,762.78 
- Non-controlling interests (14.70) 3.00 - (11.70) - = 

13 |Other Comprehensive Income for the period 
attributable to: 
- Owners of the parent 4.78 i - 478 z 9.93 

| | -Non-controlling interests = = 3 2 = % 
14 [Total Comprehensive Income for the period 

attributable to: 

- Owners of the parent 401.10 538.38 975.04 939.48 1,921.85 3,772.71 
- Non-controlling interests (14.70) 3.00 e (11.70) = = 

15 ::‘ig‘-)up equity share capital (face value of 1 114.00 114.00 113.98 114.00 113.98 113.98 

16 |Other equity 16,715.04 
17 |Basic earnings per share in ¥ 334 486 843 820 16.70 33.98 

(not annualised for the guarters and half year) 
Diluted earnings per share in ¥ 3.34 4.86 843 820 16.70 33.96 
(not annualised for the quarters and half year) 
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Statement of Consolidated Assets and Liabilities 

(% in millions) 

Asat Asat 
- September | March 31, 

Farticuiars 30,2026 2026 
(Unaudited) | (Audited) 

A. [ASSETS 
1. [Non Current Assets 
(a) |Property, Plant and Equipment 1,879.32 1,488.80 
(b) |Capital work-in-progress 1,129.72 43557 
(o) [Right-of-use assets 111.88 11823 
(d) |Otmer Intangbie Assets 1551 908 
(e) |Intangible Assets Under Development - 522 
(f) |Financial assets 

(i) Investments - 8362 
(ii) Other Financial Assets 120.77 5430 

(a) |Deferred Tax Assets (Net) 138.30 8926 
(h) |Other Non-Current Assets 286.83 58439 

Total Non-Current Assets 3,682.33 2,868.47 
2. |Currentassets 
(a) |Inventories 3,760.84 221076 
(b) |Financial Assets 

(i) Trade Receivables 1319483 |  11,280.05 
(ii) Cash and Cash Equivalents 49.35 907.00 
(il) Bank Balances other than (ii) above 2,878.53 3,00133 
(iv) Other Financial Assets 601.97 55.06 

(c) |Current Tax Assets (Nef) 178.39 80.15 
(d) |Other Current Assets 1213.72 1,059.02 

Total Current Assets 21,877.62 18,593.38 

TOTAL ASSETS (1+2) 25559.95 | 21,461.85 
B. |[EQUITY AND LIABILITIES 
1. |Equity 
(a) |Equity Share Capital 114.00 113.98 
(b) |Other Equity 17,668.21 16,715.04 
(c) |Non controlling interests 126.49 - 

Total Equity 17,908.70 | 16,829.02 
Liabilities 

2. [Non-Current Liabilities 
(a) |Financial Liabilities 

() Borrowings 287.94 11050 
(i) Lease Liabilties 109.89 11404 

(b) [Provisions 259.34 264.11 
() [Other non-current liabilities 58.90 58.90 

Total Non-Current Liabilities 716.07 547.55 
3. |Current Liabilities 
(a) |Financial Liabilties 

(i) Borrowings 5071.24 2,142.86 
(i) Lease liabilties 794 742 
(ii) Trade payables 

Total outstending dues of micro enterprises and 
small enterprises Jeoi2 58741 

Total outstanding duee of creditors other than 
micro enterprises and small enterprises 1.006.92 98159 

(iv) Other Financial Liabities 176.35 154.98 
(b) |Other Current Liabilities 101.28 109.31 
() |Provisions 67.32 79.76 
(d) |Current Tax Liabilities (Net) 45,81 21.95 

Total Current Liabilities 6935.18 4,085.28 
TOTAL EQUITY AND LIABILITIES (1+2+3) 25,559.95 21,461.85 
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Consolidated Statement of Cash Flows 

Halfyear | Half year 
ended ended 

Particulars September | September 
30,2026 | 30,2025 

(Unaudited)| (Unauditod) 
A. |CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax 115810 |  2515.50 
Adjustments for: 
Depreciation and amortization expenses 9855 7635 
Bad debts / advances witten off 2015 7.80 
Provision for expected credit loss and doubtful advances 6244 3145 
Provision for warranties (45.68) 3631 
Provision for obsolete inventory 30.70 - 
Fee for increase in authorised share capital - 22.88 

Finance costs 196.43 175.05 
Interest income (102.20)| (66.16) 
Employee share based payment expenses 27 884 
Net loss on derecognition of property, plant and equipment 124 3.10 

Operating profit before working capital changes 1,391.74 | 281111 
(Increase)/decrease in inventories (1,306.85), 7823 
(Increase)/decrease in trade and other receivables (2279.73)|  (3,535.66) 
Increase/(decrease) in trade and other payables (206.46)|  464.68 
Cash generated from operations (237060)|  (181.63) 
Income taxes refund/ (paid) (38363)|  (743.22) 
Net cash outflow from operating activities (A) (2,754.23)] _(924.85) 

B. [CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment, other intangible assets including CWIF{  (647.38)|  (186.03)| 
Proceeds from sale of property, plant and equipment 488 387 
Investment in shares of Walso / acquisition of subsidiary, net of cash acquired (10.00) : 
Net (increase) / decrease in fixed deposits 5821 | (3,63267) 
Interest received 66.74 93.03 

Net cash outflow from investing activities (8) (527.55)|_(3,721.80) 
C. [CASH FLOW FROM FINANCING ACTIVITIES 

Finance costs paid (204.12)|  (175.43) 
Fee for increase in authorised share capital - (22.88) 

Payment of lease liabiliies (8.30) (0.67) 
Proceeds from issue of share capital (net of issue expenses) 003| 841504 
Proceed from non-current borrowings 118.45 5078 
Repayment of non-current borrowings (7.08)|  (25.39) 
Net proceeds ! (repayment) from current borrowings 254448 | (2.830.29) 
Net cash inflow from financing activities (C) 2,42350 | 5411.16 
Net increasel(decrease) in cash and cash equivalents (A*B+C) (@58.28)| 76451 
|Add: Cash balance acquired on conversion of an associate to a subsidiary 063 - 
Cash and cash equivalents at the beginning of the period 907.00 11.18 
Cash and cash equivalents at the end of the period 49.35 775.69 
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Notes : 
1 The above unaudited consolidated financial results have been prepared in accordance with the Companies (Indian Accounting Standards) 

Rules, 2015 (as amended) (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and read with relevant rules issued thereunder 
and in terms of the Regulation 33 of the SEBI (Listing Obligations znd Disclosure Requirements) Regulations 2015, as amended (the "Listing 
Regulations") and other recognised accounting practices and policies to the extent applicable. 

2 The Group operates in single business segment i.e. “Various types of Solar panel, Pumps & Motors” hence there are no reportable segments 
as per Ind AS 108 "Operating Segments”. 

3 The Group has recognised an expense of Z 0.84 millions for the quarter ended Septembor 30, 2026, ¥ 1.86 millions for the quarter ended 
June 30, 2026 and  2.70 millions for the half year ended September 30, 2025, in accordance with Ind AS 102 “Share Based Payments" on 
54,212 ESOPs outstanding as at September 30, 2026. On August 08, 2026, based on the recommendations of the Nomination and 
Remuneration Committee, approved the grant of ESOPs to Mr Harsh Valecha (President) having a market value of ¥ 0.96 millions as on the 
date of grant under the Employee Stock Option Plan 2024 in accorcance with the terms of his employment agresment. 

4 The utilization of IPO proceeds out of fresh issue is summarized be ow:- (% in millions) 
Planned net Unutilized Net utilization 

Objectives as per Prospectus proceeds as | Netactual |t gootomber| amountas per proceeds g oy on 
prospectu 4 eptember | 

Funding certain capital expenditure of the Company 898.60| 898.60) 454.49 444.11 
Investment in wholly-owned Subsidiary, M/s Oswal Solar Energy Private Limited, | 2,727.58|  2,727.59 100485 | 163273 
i the form of equity, for funding the seting up of new manufacturing units at 
Pre-payment re-payment, in part or full, of certain outstanding borrewings avaled | 2,800.00]  2,800.00) 2,800.00 E 
by the Company 
Investment in wholly-owned Subsidiary, M/s Oswal Solar Energy Prvate Limited, 310.00 310.00) 310.00 E 
inthe form of equity, for repayment/ prepayment, in part or full, of certain 
outstanding borrowings availed by wholly-owned Subsidiary 

| General corporate purpose 1.678.96 1,678.96 1.650.18 28.78) 
Total Proceeds 841514 | B,415.14 6,309.52 | _2105.62 
“Net IPO proceeds which were un-utilised as on September 30, 2026 for ¥ 2,027.92 millions (including X 1,631.74 millions with the wholly- 
owned subsidiary, Oswal Solar Energy Private Limited) has been ‘emporarily deployed in fixed deposits with scheduled commercial banks 
and monitoring agency account, ¥ 0.99 millions is in cash credit account of the wholly-owned subsidiary and  76.71 millions is in public issue 
bank account. 

5 With effect from June 8, 2026, Walso Solar Solution Private Limted (Walso'), earlier an associate, became a subsidiary of the Holding 
Company wilh a §1.00% holding and has been consolidated from that date. Therefore, the Consolidated Financial Results for the current 
quarter and half year ended are not comparable with corresponding periods. 

6 Oswal Green Industries Private Limited, a wholly-owned subsidiary of the Company with no operations, has filed with MCA for struck off 

during the quarter ended September 30, 2026 

7 The above unaudited consolidated financial results of the Company for the quarter and half year ended September 30, 2026 have been 
reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 12, 2026. The statutory auditors 
have carried out limited review of the above unaudited consolidated financial results. 

8  The unaudited financial results of the Company will be made available on Company's website www.oswalpumps.com, on the websites of BSE 
www.bseindia.com and NSE www.nseindia.com 

Place : Kamal 
Date : November 12, 2026 
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