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Oswal Agro Mills Limited

OAML/ND/2014 Through Courier

May 30,2014The Manager
Listing Department,
The National Stock Exchange of India Ltd.
Exchange Plaza
Bandra - Kurla Complex
Bandra (E)
MUMBAI-400051

Reg:Audited Financial R*ults with Auditor's Rer,ort an The_Quarter and yeaLEnded 31st
Mar€h 2014

Dear Sir,

Please find enclosed herewith lhe Audited Financial Results for the quarter and year ended
March 31, 2014 alongwith Auditor's Report on Quarterly Financial Results and Year to Date
Results ofthe Company pursuant to the Clause-41  ofthe Listing Agreement.

You arc requested to please take the same on your records.

1

Thanking you,

1

Yours faithfully
For OSWAL AGRO MILLS LIMITED

11/Ft#210
DIRECTOR

Encl: As Above
CC - Bombay Stock Exchange Limited, Mumbai.

- The Calcutta Stock Exchange, Kolkata.
- The Ahmedabad Stock Exchange, Ahmedabad.
- The U.P. Stock exahange Assoc. Ltd, Kanpur.
- The Madras Stock Exchange Ltd. Chennai.
- The Delhi Stock Exchange Assoc. Limited.
-The Ludhiana Stock Exchange Assoc. Ltd.

Yth Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New-Delhi - 110 001 (India)
Tel. : 91-11-23715242, 23322980, 23753652  Fax : 011-23716276

----

Regd. Office : Near Jain Colony, Vijay Inder Nagar, Daba Road, Ludhiana - 141003 (Punjab)
Phone :0161-2544238

Website: www.oswalagromills.com : Email ID: oswal@oswalagromills.com:  CIN L15319PB 1 979PLC012267
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OSWALAGROMILLSUMITEDHead Omce : Anniksh Bhawan, 22. Kasturba Gandhi Marg New DelhI·110 001: CIN: L15319PB1979PLCO12267STATEMENT OF STANDALONEAND CONSOLIDATED AUDITED RASULTS FORTH QUARTERAND YEARENDED 31Er MARCH, 2014

Pan,

R Lacs)
Collsolidated ResultsCurreht 3 precedlng 3 Previous

Corresponding 3 Curre#Year previous Year
S. No. particulars Months ended   months ended

Ended Ended Current Year Previous year31.03.2014 31.12.2013 months ended
31,03.2014 Ended31.03.2012 EndedCAudited) (Unaudited) 31.03.2013
(Audited) (Audimd) 31.012014 31.03.2013(Audited}

(Audited) [Audlted)
11) Gl (3)

(41 (53
(6) 01 18)

1. iname from Operations
(9}Cal Ner sates/Ilteeme from operations (Net ofexek dutyl

2,441.35
2.441.35

2.441.35
A)  Other operAting income

267.54 29"41 393,81 1,159Af 4130,11Totil Income from 0 ,r,ations (1101
1.159.96267,54 107.41 .2,10.112,066.16 1,159.36 4,591.46 1.159.36 4591462. E p:nses

fi) Costof materials consumed
(#1 Purchases of stock·in-trade

2,440.00 Z440.OF 2.440.00
(91 Changes In invemory offinished goods, work-in
profess and stock·in-wade
(d) Empl pe benefits expens*$ 11.87 10.65 15.60 37-94 32.84 37.94 3184
Ie) Depra€lation an,1 amortization expense 412 4.11 3.18 16,46 12.71 16.46

IZ71
ff) Rme

2,04
Z.03 2.06 8.14 58.78 8.14 58.78

(91 Qngulution Fee 33.43 15.79 88.45 89.70 186,31 89.70 186.31

(hlpestaM &Telegram
0.08 0.19 0.14 1736 19.05 17.56 18.05

 i) PrintinE & Stationery
0.23 0.47 0.69 15.09 14.82 15.09 14.82

fi) nee & l'axes 15.17 3.74 2.11 74.17 290 74.17 2.90
_fJO Advertisernent

2.60 5.26 14 11.05 9.89 11.05 9.89
ji) Beher Expenses

14·14 6,83 13.61 37,32 55.09 41.15 58.4+
Total Expensrs 83.74 49.02 2,568.39 307.43 2,831.39 311.26 2,834.74
Frofit/(Loss) from operations berorc other3.      income, finance costs, exceptional items and 183.80 248.39 266.77 831.93 1,760.07 848.10 1,750.72
priorperlod itenl l-21

4. Otherinaome
734.81 11.28 100.01 801-07 143.89 '91,07 143B9--

Prony(Loss) from ordinary activttles berorc
 .      1;Dante costs. exceptional items and prior 918.61 259.67 366,76 1,653.00 1,903.96 1,649.17 1,900.61-perted iwms (3+41
6.     Finance Coge

7,34 0.01 6.01 7.56 003 7.$6 0.03

profitt(Loss) From ordinary activities after
7.      Itnance coisbut before exceptional item$ and 911.27 259.66 366.77 1,64544 1,903.93 1.641.81 1,900.58pr  t' period items (5"6)
8.        Exceptional lt,ins

181.62
2,681.62 1620.50

profit/iLoss) from ordinaryactivities after
9.      exceptional iccnis but before prior period 911.27 259.66 185.16 1,643.64 (777.69) 1,641.61 (719.91)

**S 17-81_
10. Prior Rerit,4 items

O.SO 34.18 34.1011.
profit/[Loss) from ordinary activities before

911.27 259.16 185.15 1,611.4,6 (777.69) 1.607.63 (719.94

tax (0-10)
iF a. Tax Expense (ibel. defermd tax)

198.98 51.86 333 97 333,97b. Prior Period Tak
13._ Net Profit/0,0581 for the period Ill·121 712.29 207.30 185*15 1.277.49 {777.69) 1,278.68 719.91)
11.    Share ofprum/ (10#u) of,as*Feiates

1,359.73 78.11
15.    Minorik }ntcrest

Net profit / (Loss) pher taxes,minority intere3116.     and sharc ofpront / Closs) ofassociates 712.29 207.30 185.15 1.277.49 /777.691 2.633.39 (641,81}
(13*14*161

17.
Paid.up equity share capital (Face value of 7 10/- 13.42348 13.423.48 13.423,48 13.42141 13,423.48 13,423.48 13,423.48

eachl

18.
Resvrve excluding Revaluation Reserves as per

41,500.76 40,223$7 47.693.94      45,040.99

balance sheet of previouf accounting ymar

19.i      Earni,41 per share (before extr:tordinaty items)

(of f 10/- ch} inor annunlised);
- (a) Basic 0.53 0.15 0.14 0.95 (0.58) 1.96

10.48
(bl Dlluted

0.53 0.15 D.14 0.95 CO.58) 1.96 (0.48
19.11     Eal' ing par share (after extraordinary i[emsl

(off IO/· each} Inotannualked}
(a} BaRL

0.53 0.16 0.1.4 0.95 38.581 1.96 fo.40
-

Ib) biluted
0.53 0.15 0,14 0,95 IO.58} 1.96 CO.48)
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Previous consolialt  ResultsCurrent 3           preceding 3
Correspondiug 3 Current Year       Previous Year Current Year Previous Year

S. No. Months ended  monthi endedParticulars
Ended Ended31.03.2014    31.12.2013 months ended

Ended31.03.2014 31.03.2013 Ended(Audited) (Unaudited) 31.03.2013
(Audited) [Audited) 31.031014 31.03.2013(Audited)

[Audlted) (Audited)A PA*mCULARSOFSHAREHOLDING1.       Public shareholding
· Number ofshares

7,82.01,094     7.82,01,094 1.82,01.59F 7,82,01,094 7,82,01,594 7,82.01.094 7; 2,01.K94
-Per-qntage ofshareholdinc 58.26 58,26 58.Z6 58.26 58.26 56.26 58.26

2.     Pronoterwand Pmmotardroup Shareholding
(a} ildled/Encumbered
- Ndinberofshares
. perrentage ofshares (as a % ofthe totpl
shardold#kg ofpromoterand promotergroup)
- Perentage efshares (as a % of the toml gh,re
CApitA! efthe Cohpany)
(b) Non· encumbered
- Nuntber ofshan#

5,6033,02     5.60.33.682· Peromase ofshircs 111 IlliMmImml 5.60.33.182 - 5.60.35.682  5 60 33118* _i Illit i 1.0 ,]1111
shareholding ofthe Promoter and Prvmeter too 100 100 100 100 100 100=10)
-
Perentage of share$ (as a % ofthe totwi share

41,74 41.74 41.74 41.34 41,74 4L74 41.74
capital ofthe companyl

Partleultirs 3 months ended 31.03.2014
B      INVESTOR COMPLAiNTS

pendinx at the bezinntng ofthe quarter 1Received duriN Me quarter
4

Disposed off during the quarter 4Remailling unrefolved ae the end of the quarter 1

SEGMENT WISE REVENUE, RESULTS ANDCAPJTAL EMPLOYED
g Lacs)

Con*elldated Results
Current 3           Preceding 3 Previous

Current Year       Previous YearCorrespondin53Months ended  months ended Ended Ended
Current¥ear     Previous l'earS.NO. Parltallars

months ended E:nded Ended31.03.2014 31.12.2013 31.03.2014 3183101331.03.2013 31.03.2014 31.03,2013(Audited) (Unaudited]
(Audited) (Audited) (Audited) (Audited) (Audited)1       .Segment ReVenue

(Na(Sate/-1!!comerram.22,MMonI
a)      Rml Estate

2,441.35 2,441,35 2,441.35b)        Investment Activities
6)    Tradjnli

d} Unallooted
Total Segment Revenue

2.441.35 2,+41.35 2,441.352       Se nent Rwsult
Profit (+}/ Loss (-} before tax akid  inte,-est

4     Real Bete
[1.31) (3.13) (183.48) (11.821.       (233,80)   _    (11.821 1:33'E)bL.Invxseent Aaivities 969.66 294.22 482.66 1,883.68 2,233.63 1,883.68 2,354,14c)   Trading

dl Un:Illocated _Ff:Zi) -121.92) 67.60 (253.04) 95.87) 256871 (119.73)Less, Interest lingludini: otlier finance cost 7.34 0.01 001 7.36 003 7.36 0,03
Total Pr, fit before exceptional, extraordinary
kerns a,d tax 911.27 259-16 366·77 1,611.46 1,903.93 1.607.63 1,90019Less: Exceptionat items

181.62 2,681.62 1,OZO.50Less: Exwordlikary Item
Net-Pro t before tax but after exieptional and
extraordinasy items 911.27 2GO-16 185.15 1,611.46

 777,691     1,507,63 (71".92)1     Capital Employed
( men[ Assets mim,s Sigment Liabilities)

a) Investmerit Activitieg
50,562.01 49,743.13 47,211.06 30.561.01 47,Z11.06 56,555.94 51,845,24b__Bel ESDitc 2,480.92 2,481.37 4.299.62 2,400.92 4,299.62 2,480.92 4,449,62c) Tradill.

239,09 239.09 239.09 239.69 239.09 239.09 239.09d) _Unallocated
1,642.22 1,748.36 1,99&98 1.642.22 1.896.98 1,841.47 1.930 52Total Capital Employed

91#ilit             Still.95                 51,646.7&                R#,0 4,24             6 3,646,7#            61,117.tz-          58,46;F
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Stalidalone and Consolidated Statement ofAssets and Liabilities 9 Laes
Standalone Consolidateit

Partlculars 45 at previous As at pre,lousAsatyear end As Rt year end
31.03,2014 year end 31.03-2014 year end

31.03.2013 31.03.Z013
A      EQUITY AND LIABILITIES
1.     Shbreholders' funds

Calihare capital 13,423,48 13,423.48 13,423.48 13,423.48Bl Reserves and surplus 41.500,76 40,223.27 47,693.94 45,040.99(c Money rewived iRitinst  hare winants
Suhtotal - Shareholders' fut:ds 54,92444 53,646.75 61.117.42 58.464.47

2.       sbare application money pending allotment

3. Minorit Interest
4.     Non-current liabilities

Cal Iong.term borrowlnit
rbice nvdmiidbmdes<niri
(cl  Other lon,A tqrm liabilities

100.97 10a97
(d) tonq.ter:m Provisions 1.86 3.69 1.86 3.69Sub·total - Non Current liabilities 1.86 104.66 1.Bo 104.66S.       CurrenE liabilities

ja) thort-term borrowings
(bl Trade PAy ble  1.059.72 1,059.72
(91  Other current liabilities 127.17 32.87 127.94 33,77(d) Short-[erm ProvisionS 30.06 4.61 30.06 4.60Slit}Lotal - Current liabilities 157.33 1,097.ZO 158.00 1.098.09TO-IAL - EQUill' AND LIABILITIES 55.083.43 54,948.61 61,277.28 59,667.22

8  85SETS
1.       Non- current assets

fal fixed, assets 772.48 786.76 772.48 78676
fb139.odwill on consolidation
<c)  No,1-currentinvegtin=nts 27,078.79 28,303.16 33,812.71 321937,35d gk.rred tax assets Cnet)

. (e} Loneerm loans and advances 1,249.71 9/118,91 1.249.72 8.418.98
(fl Oaer Aon·surrentawea
Sub-total . Non·Current Assets 29,040.99 37,508.90 35,#31,91 42,143.092. currentassets
(9) Cur·rentinvesrments 13,978.89 5,300.00 13,978.89 5,300.00
(bl inventories 2,074,04 2,074.04 2,074.04 6,074,04
Ic& Trndercceivables 641.35 2,441.35 641,35 2,441.35
 d) Cash and cash cquivalems 92&04 3,902.37 1,125.24 3,927.77
fc) Short-term loans and advances 7 79.32 3,261,18 7,380.06 3.420.20
94 Other tarrentassets 242.80 360.77 242.80 360.77Sub-total - Current assets 75.244.A4 17,339.71 25442.37

1 17,411,1;TOTAL- AMETA 55.083.43 K4,848.61 61,277.28 59,667.22

MANES

1.       The above Anancial rewlts were reviewed by rhe Audit Commirrqe and taken on  record by the Beard of Directors at its meeting held oh 30611  May, 2014.
3.     The consolidated financinl resulti have been prepared in accordatice with Accounrint: Standard 21 on ··Consolidated Financial Statomelle' and Accounting Standnrd 23 on-Accountlne fur Invest encs in A o: i.te.  in Consalicl ted  Firlaileial Swtomcnis'. incurporating the fingn ial  results of lt; Wholly owned suMidiary find Associare Compat,les
3      Th, Cempanygontinues to recognize Real Est2[e.  Investingaetivitic.9 aqd Treding # copar#Ic BLI,ines, Scgnietirs.
4 Figures ofthe Bst Quarter,re the bilibeinlfigures between audked 116.res in respee[ oruie full financial year *nd Flig plibilill@9 yvar w datv figures upto [hethird quarter·or[he rclev#nt linmiula yea L

5        Previous year period figures Ihave beer regrouped rearrangcd/reelas$112,4, wher,yer GQnsidarcil necessary

By order of the Board

Place:  New Delhi
Date : 30th May 2014

AntI BhallaReEd.omze: Near laln tolony, Vijay Inder Mag.,5 Daba Road, Ludhiana-141  003  (Punlab)
Calrector)Contact: 0161- 2544238: website: www.oswilieromills.com; Email ID:  oswRI@oswaligromills.com
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T. R. Chadha & Co.
Chartered Accountants «

 

Auditor's Report on Quarterly Financial Results add Year to Date Results of the Company
Pursuant to the Clause 41 ofthe Listing Agreement

To
Board ofDirectors of
Oswal Agro Mills Limited

We have audited the statement of Financial Results (the Statement) of Oswal Agro Mills
Limited (the Company) for the quarter ended March 31, 2014 and the year to date standalone
as well as consolidated results for the period from April 01, 2013 to March 31, 2014, attached
herewith, being submitted by the Company pursuant to the requirement of clause 41 of the
Listing Agreement, except for the disclosures regarding 'Public Shareholding' and 'Promoter
and Promoter Group Shareholding' which have been traced from disclosures made by the
management and have not been audited by us.  Attention is drawn to the fact that the flgures for
the quarter ended March 31, 2014 and corresponding quarter ended in the previous year as
reported in these Statements are balancing figures between the audited figures in respect ofthe
full financial year and published year to date figures upto the end of third quarter of the
relevant financial year.  Also, the figures upto the end of third quarter had only been review and
not subject to audit

Management's Responsibility for the Consolidated Financial Results

This statement has been prepared on the basis of the annual ftnancial statements and reviewed
quarterly financial results upto the end of third quarter which are the responsibility of the
COmpany'& managomont and have Devil approved by the Doard of DireaorA, Managemont 13
responsible for the preparation of these financial results that give  a true and fair view of the net
profit and other financial information in accordance with the recognition and measurement
principle laid down in the Companies (Accounting Standards) Rules, 2006 as per the Companies
Act, 1956 ("the Aer) read with general circular 15/2013 dated 13  September 2013 of the
Ministry of Corporate Affairs in respect ofthe Section 133 of the Companies Act, 2013 and other

accounting principles generally accepted in India and in compliance with Clause 41 ofthe listing
agreement.

This responsibility includes the desi8n, implantation and maintenance of internal controls
relevant to the preparation and presentation of the financial result that give a true and fair view
and are free from material misstatement whether due to fraud or error.

Auditor's Responsibility

Our responsibility  is to express an opinion on the Statement, based on our audit of the related

standalone qwarterly, standalone and consolidated annual financial statements, which have
been prepared in accordance with the Accounting Standards notified under the Companies

605\
8-30, CONNAUGHT PLACE, KUTHIALA BUILDING. NEW DELHI·110001

PH.. 43259900 FAX.91-11-43259930  E-mail · delhi@licha(*la.com
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(Accounting Standards) Rules, 2006 read with general circular 15/2013 dated 13m September

2013 of the Ministry of Corporate Affairs in respect of the Sectlon 133 of the Companies Act,

2013 and other accounting principles generally accepted in India. We conducted our audit in

accordance with the auditing standards generally accepted in India. Those standards require

that we plan and perform the audit to obtain reasonable assurance about whether the financial

results are free of material misstatement An audit includes examining, on a test basis, evidence

supporting the amounts disclosed as financial results. An audit al$0 includes assessing dle

accounting principles used and significant estimates made by management We believe that our

audit provides a reasonable basis for our opinion.
We did not audit the financial statements of one subsidiary included in the consolidated year W

date results, whose consolidated annual financial statements reflect total assets of 7 199.93

Lacs as at 31"March 2014: as well as the tomI revenue of r Nilyearto date. Thee consolidated
annual financial mtements and otlier financial information have been audited by other
auditors whose report has been furnished to uS, and our opinion gn the year to date remults. to
the extent they have been derwod from suchannud financial statements is based solely on the
report *f such odier auditors.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,the Statement:

0)     the consolidated year to date linancial results include the year to date financial results ofthe Oswal Overseas Limited.

(ii)   is presented in accordance·with the requiremonts of clause 41 of the Listing Agreements inthis regard; and

(ili)  give a true azid fair view of the  net profit and other financial information for th  year widedMarch 31,2014.

Further, we also report that we have on the basis of book; of KGount and other record midinformation and explanations given to us by the management, also verified the number ofshares 8 well as percentage of shareholdings in respect of aggregate aniount of publicshareholdings as furnished by the Company in terms of clause 35 of the Listing AgreemeIlt andfound the same to he correct

For T. R. Chadha & Co.
Firm  Registration No, 006711 N
Chartered Accountants

.,40//*14,1[\- A\<
(31 NEW '31
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Aashish Gupta
Partner red&*9
Membership No. 097343
Place: New Delhi
Date; 306, May. 2014


