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Subject: Outcome of the meetfne: of Board of Directors of Oswal Ae:ro Mills Limited held 
on May 21, 202s 

Dear Sir/ Madam, 

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 ("Listing Regulations"), we wish to inform that the Board of 
Directors in their meeting held today i.e., May 21, 2025 have, inter alia, considered, approved 
and taken on record the following: 

(1) Statement showing the Audited Fhianclal Results (standalone & consolidated) of the 
Company for the quarter and year ended March 31, 2025, along with the statement of 
assets and liabilities and cash flows as at the year ended March 31, 2025. 

The aforesaid financial results (standalone & consolidated) have been reviewed by Audit 
Committee in its meeting held today i.e., May 21, 2025 (prior to meeting of Board of 
Directors) and based on its recommendation, approved by the Board of Directors at its 
meeting held today i.e., May 21, 2025. An extract of the aforesaid financial results 
(standalone & consolidated) would be published in the newspapers in accordance with the 
Listing Regulations. 

(U) Auditors' report on the standalone & consolidated Audited Financial Results. 

We wish to inform you M/s Oswal Sunil & Company, Chartered Accountants, the statutory 
auditors of the Company,.have issued Audit Reports, on annual standalo~ and consolidated 
financial results ofthe·Company for the financial year ended March 31, 20,25. 

Please find enclosed following documents as Annexure A: 

(i) Audited Financial Results for the quarter and year ended March 31, 2025; 
(ii) Auditors' Report for the year ended March 31, 2025; 
(iii) Declaration from Whole time Director and Chief Executive Officer of the Company 

confirming thatthe Auditors have issued Audit Reports with unmodified opinion with 
respect to Audited Financial Results (Standalone) for the quarter and year ended 
March 31, 2025; 

(iv) Statement on impact of audit qualification (for audit report with modified opinion) 
submitted along with annual financial results (consolidated) 

(iii) Resignation of Mr. Anil Kumar Bhalla (DIN: 00587533) as the Non- Executive & Non­
Independent Director of the Company with effect from close of May 31, 2025 

7th Floor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi- I I 0 00 I 

T: +91-1 1-2371 S242, 23322980, 237S36S2, 2371 S22S E: oswal@oswalagromills.com W:www.oswalagromills.com 
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Mr. Anil Kumar Bhalla has decided to Step down from the position of Non-Executive & Non­
Independent Director of the Company on account of other personal commitments effective 
from close of May 31, 2025 . Disclosure under Regulation 30 of the SEBI Listing Regulations 
for the said matter, as applicable, the letter of resignation received from Mr. Anil Kumar 
Bhalla is enclosed herewith as Annexure B. 

You are hereby requested to take the above information on record. 

Thanking you, 

Yours sincerely, 
For Oswal Agro 

I 
-~ 

~ ~ - rltr~ 
¥arinder Kuciar 
Whole time Director & CEO 
DIN:01936066 

Encl: As Above 



Annexure-A

I OS\\ AL AG RO Mli~~ Lll\tlTtU 
Corporate- Om«: 7th noor, AntrlK1h Hh1tw1m, 22 , K11111urba Gaulhl l\ta'lt, Nt'ft' Delhl-110001; CJN: Ll5Jl9P81979PLC0l2267 

Statement of Audllet.l Standalone Hnanch1 I ReJulls for the '.)uar1er an!) Yur ended l\111rcb J I, 2025 
P1or. I 

S. No. Pa rtkuh1n 

m 
I Revenue from oo..-ra:mns 
II Oth,•: m~ mK' 

111 Tot,· Jnromt (1+ 11) 

'V Exnt'IUf'I 

Crn,1 of lnnd. olots. uc,·cloom'-'Tll riv.his conslrUCICO nn....,:rtii:s and othc.-rs: 
Chon c i11 lm·cn!Of'\' Ofl·inishcd Goods, Stock in Trade and Work in l' row1.-ss 

1: u11111cc CO'>ts 

IA'On..-ciation nnd nmortiza1ion c-..:ncnscs 
Rate~ & loxes 
Commltoncv ond 1rofo~ 1onnl fee 
Con1ri11u1ion towards Con}l)fntc Socio! R..:snonsibilitv 

Tob i £,, ltll1H llV\ 
V Prof11:IIAH) hefore Ut"entlonal ltrms and tu (IIJ.IV\ 

VII Pron!l(Loul before tu (V. \ ' l) 

VIII Tut-• pt-n1t-/h,rcdfl) 
Currn1t lox ( lnclud 111,1 c•ulicr \'car o<l ' lL'-1Jlk..-nt\ 

Dcr .. -nl."dTa., 
lh Pronl/lLon l fortht Ptrlodl,ear (VII-VIII) 
X Olhrr Comnl"\'hc-ns h·e lnromr 

'llc-m, lh11t " ·Ill not be rec l11u l0t-d tom ofit or Jou 
(11 1: ,•uity instrum,:nts throuJ!}1 oll:cr comprehensive inconk: (FVTOCI) 
1ii) t-.~'tl1..:asul\.."1TlCl't or defi ned benefit nlan 

f---+-_,(.i1i)h1con1c tax rclatin , to ll iesc items 
Toh1I OthrrComnrrhtnsl\'e lnromrffloul 

XI Total <.:, mprr,t- r nsh c lnromr/(lou) ror thc s,eriod/nar (I.X+X) 

XII Pnid-ur, cci:1it\' slum.: ca11itol ~fucc voluc or, 10/- each) 
XIII Other c< uih· (cxcludinJI. rc\'olu111ion reserves) 
XIV Eam ln l.! ner , h11"'t' 1EPS): rNot ann uallst-d) for the ouarter 

l(a) Bosic CPS(l{s/Re) 
b\ Diluted EPStRs/R-..:) 

Part II 

AUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS,ASSETS AND LIABILITIES 

S.No. Partku lan 

I IS-mrnt Rc\'tnul' 
o) Trndin 

b) hwcslmcnt Acti\ i1ics 
c) Real Estate 
d) Jnolloc3tcd 

Tota l ~ •••men• lh>nnul' 

~ S.:o mc-nt Resu lt 
ProritJ(Loss) l'-cforc 111x and interest from each se I1'1.."n l 

.:1) rrodma 
h) hn•,.-strnent Activities 
c) Real Estate 
d) Unollocat1..-d 

Less: Finumc (°osts 
Profitl(U'u) bt'forr u:ttntlon11l Uem ~ and tu 
F.ut"ntlonal llrm1 
Prontl(t,, s-il before tax 
Less: Current Tax ( lncludinn earlier ·car a<r ustme ntl 

Profitl(Lou\ artc-r Tu 

o) Tradin, 
b) hweslrnent Activities: 
c) a.col Estate 
d) Unolkcatcd 

Tot11I Anrb 

4 s,~mi!nt Uablli11H 
o) Trading 
b) lnn:stmcnt Acli \'itics 
c) R..:ol Estate 
d) Unnllcx.otCl'I 

Tot11 I Uabllilll'I 

31.03.21125 
(ReftrNotel) 

9,848.93 
379.51 

10.228.44 

966.65 
106.46 

2.84 
6.09 

72.47 
55.27 
15.00 

S2S.34 
1 750. 12 
8,.C78.32 

8;178.32 

2, 186.17 
142.381 

6.334.53 

0.00 
144.76 

(44.76) 

6..289.77 

13,423.48 

4.72 
4.72 

3 1,03.2025 
(Refer Note 3) 

402 .90 
9,8 17.43 

8.11 
10.228.4-1 

277,83 
8,332.88 
(129.55 

2.84 
8,178.32 

8,178.32 
2, 186. 17 

(42 .38) 
6,334.53 

59,661.35 
10,159.20 
2,745. 16 

72.565.71 

I 5S. IO 
56R.76 
357.90 

1,081.76 

Oua rtu Ended 

31.12.2024 
(Un1tudlled) 

6 246.27 
233.28 

6,479.55 

406.84 
11 5.39 

2.4S 
10.73 
22.09 
14.53 

92.64 
664.67 

5,814.88 

5,814.88 

I 478.37 
115.031 

4.351.54 

1.86 

1.86 

4,353.40 

13,423.48 

3,24 
3.24 

Quarter Ended 

31,12,2024 
(Unaudited) 

285.65 
6, 1%.57 

(2.67 
6,179.55 

143,04 
5,754.06 

(79.77 
2.45 

5,1114.88 
1,478.37 

(15,03 

4,351 .54 

53,304.71 
11 ,063.06 
1,837.22 

66.204.99 

100.35 
570.78 
339.69 

1.010.82 

Jl.03.202.S 
(Refer Note 3) 

151 
61.50 

324.62 
386. 12 

58.35 
3 81 
9.06 

36 17 
36 39 
15.00 
47 16 

205.9-1 
180.18 

2.53 
177.65 

54.97 
156.50 
(33.82) 

7.34 

(26.48) 

13 423.48 

(0,03 

(0,03 

31.03.2024 
(Refer Nott 3) 

386.12 

386.12 

326.77 
140.57 

(102.21 
3.8 1 

180.18 
2.53 

177.65 
S4.97 

156.50 
(33.82) 

6 15.98 
49,689.44 
9,846.94 
1,032 .40 

6118<.76 

136.2 1 
34.05 

348.76 
5 19.02 

\'ur Ended 

31.03.2025 
(Audltt d) 

161 
16, 176.69 

1.1 9 1.69 
17.368.38 

J. 373.49 
400 47 

I0.41 
32.13 

166.48 
11 2.SI 

1500 
700.S2 

2,8 11.01 
14,!'i57.37 

14 ,557.37 

3,729.44 
154.Sll 

10.882.4-1 

(25.05 
139.18 

(64.23 

10.818.21 

13,423.48 
58,060.46 

8.11 

\'tar Ended 

31.03.2025 
(Audlled) 

1,322.99 
16,014.00 

31.39 
17.368.38 

88S.2 I 
14,0 1 I.I S 

(328.58 
10.41 

14 .. ~57.37 
3.729.44 

(54.51 
10.(182.44 

59,66 1.35 
10, 159.20 
2,745 .16 

72 565.71 

155.10 
568.76 
357.90 

1 081.76 

"1n l..akhal 

31.03.202.S 
(Audited) 

l7l 
186.73 

I 071.76 
1,258.49 

15.86 

275.79 
11 .23 
36.40 

146.0 1 
107.37 

15.00 
2S7.47 
865. 13 
393.36 

2.53 
390.83 

3S.81 
179.66 
175.36 

7.45 

7.45 

182.81 

13,423.48 
47,242.26 

0. 13 
0.13 

rt In Lakhs) 

31.03.2024 
(Audited) 

15.86 
1,240.97 

1.66 
1,258.49 

876.44 
(224.58 
(247.27 

11 .:?3 
393.36 

2.53 
390.83 
35.8 1 

179.66 
175.36 

6 15.98 
49,689.44 
9,846,94 
1,032.40 

61,18-1.76 

136.21 
34.0S 

348,76 
519.02 



P11rt Ill 

AUD ITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

P. rtlcul11t1 

I. ASSETS 

(I) Non~ urrent auets 
(o) Property, Plant & Equipment 
(b) hwesll lll.---nt Property 
(c)Right-of-ll:k:asscls 
(d) lnv1.-stment in Associate 
(e) Financial Assets 

(i) hwestmcnts 
(i i) Oth ... -r Financial Asscls 

(() Dcfom.."CI Tax Ass..: ts (net) 
(g) Income Tax Assets (net) 
(h)Othernon-curr ... '11lasscls 

(2) Current assets 
(a) ln\'cntories 
(b) Financial Assets 

(i) ln\'cstmcnts 
(i i) Trade Rccei\'ables 
(iii) Cash and Cash Equivalents 
(iv) Bank Dalances other thw1 (iii) 
(v)Loans 

(vi) Other finonciol assc1s 
(c) Other curr ... '111 asscls 

Tolal Auell 

II, EQUITY AND LIABILITlES 

(I) EQUITY 
(a) Equity Share capital 
(b)OIJlCrequity 

LIABILITlES 
(2) Non~urrenl lh1bllllits 

(a) Lease liabilities 
(b) Provisions 

(3) Current liabilities 
(o) Financial Liabilities 

(i) Other financial liabilities 
(b)Lease liabilities 
(c) Other current liabilities 
(d) Provisions 

Total Equ ity and Uablllties 

I 
(~ 

1 
\\E'N DE 

) 

0 ' 
<\Y / 
,\ 

(( In Lakh1) 

A~ al A1al 
31.03.2025 31.03.202~ 

Audlttd Audlttd 

402.52 42 1.05 
2 19.04 222.67 

7.17 
36.809 74 30,445.84 

1,328.60 1.353.65 
I 1.054.0 1 6.262.07 

298. 18 243 .67 
208.55 192.78 

3,350.00 3,350.00 
53,670.64 42 98.90 

6,395.66 6,488.85 

1,669.06 

1,805.70 247.72 
7,984.81 7.3 12.00 

485.92 683.45 
1,742.66 1,601.71 

480.32 683.07 
18,895.07 18,685.86 
72,.~5.71 6 1,184.76 

38.62 33.00 
38.62 33.00 

43.3 1 34.44 
8.74 

884.33 333.36 
11 5.5 1 109.48 

1,043.15 486.02 
72,565.71 6 1,184.76 



Pan IV 
AUDITED ._TANDALONE STATEMENT OF CASH FLOW (t In Lakhs) 

Yra r endrd Yeartnded 
Pankulan 31.03.2025 JI.0J.202-1 

(Audited) (Audited) 

I. CASH FLOWS FKO l\t OPERATING ACTIVITIES 
Profit before IHX 14 ,557 37 390.83 
Adju ttnum cs for: 

-DtlJri..-ciation and amort isation expenses 32.13 36.40 
-Immovable propt.'rly wrilten off 2.53 
-Finance costs I0.41 11.23 
-lnti...'fl.'St income on lina.ncial assets al amortised C0!>1 al EIR (1.072.92) (920.02) 
-Net gain on financial aSS(!ts carried at FVTPL ( 1% .11) (49.6 1) 
-Rcnlal Income on invcstm1 .. '11t property (15.25) (15 25) 
-M,wcmcnt in provision for employee benefits el\-pc:nsc (37.68) ( 1.279.42) 6 03 (92869 

Operating profit berore worklng uplh1 I chamges and tu 13,277.95 (537.86) 
Adjustments for changes in working capital: 

•( lncrcasc)/l)ccreasc in non financ ial assets 202.74 (5 14.05) 
•( lncrcasc)/Docrcasc in current and 0011--cummt financial assets (4.794.40) (6,250.29) 
-lncrcasc/(Ooi...,-easc) hin.-ntorics 93.19 
-lncn:ase/(Dccrcase) in other cum.."'tlt liabilities 550.% (8.46) 
-( lncrcase)/[kcreasc in other Financial Assd (7 .16) (1.4 19. 14) 
•(lncrcasc)/J)ecrcasc in Trade Recei\•ablc 565.36 
-lncrca.sc/(Dccrcase) in Trade Payables and othcr cum.'111 financial liabili ties 8.87 (3,945.80) 1.3 1 '7,625.27\ 

Cuh aenerated rrom operat ions before tu 9,332.15 (8,163.13) 
-Income taxes (payment)/ rcfwl<I rJ 745.2 1 0 745.21\ (14.03 fl 4.03 

Net l'asb rrom/(used In) opuatlna actMlies 5,586.94 (8,177. 16 

II. CASH FLOW FROM INVESTING ACTIVITIES 
-Purchase of Property, Pl11nt and Equipment (2.79) (0.29) 
-Salc/(purchasc) of cwTcnt inn~stmcnts 1,865.17 363. 12 
-Extending of Inter Corporate Deposits (682.50) 
-Rcpa~lllClll of Inter Corporate Deposits 200.00 
-Mo\"cment in Fixed Deposits (672.8 1) 4,492.00 
-Rent Received 15.25 15.25 
-llwestm1..,1t in Associate (6,363.90) 
-Interest Recei\"ed 939. 13 f4 019.95 937 78 5, 125.36 

Net l'uh rrom/(used In) lm·utlna adMOes (4,0 19.95 5 125.36 

Ill. CASH FLOWS FROM FINANCING ACTIVITIES 
-Paymt,1l of L.!asc li.tbilities (9.00) (13.50) 
-Payment of finance costs (0.0 1) (9.0 1) (0.06) ( 13.56) 

Net l'Ub aenerllted from/(u~ ln) fin■ncln jit actMOes (9.01) rt3.56) 

Nel lncrease/(Decreue) in Cuh & Cuh Equh·■lenb (1+11+111) 1,557.98 (3,1)65.36) 

Cash and Cash Equi\'alents at the bcgim1ing of the year 247.72 3,3 13.08 

Cub and Cash equlnk:nts at the end orthr yur 1,805.70 247,72 

IV. Comoonenh of CM-lh and Cuh EaulnLenb 
Balances with banks 

-in Current Accowit 1,705. 17 6 1.58 
Cash on hand 4.36 8.74 
Chcqlk.--s in hand 46.17 27.40 
Fixed Deposits with banks (with maturity of3 months or foss) 50.00 150.00 
Cuh a nd Cas h Equlva&enh ums .10 247.72 

Milll 
I . The aforesaid audited stwl<lalonc financial results for the year ended J 1st Murch 2025 have been reviewed and rccommcndcd by the Audit Committee and approved by the Board of Directors in its mecling held on Moy 21, 2025 

2. The Compw1y recognizes Trading, Real Estate and Investing activities as separate Busini...-ss Scgm\.'TI IS. 

3. Figun..--s for the quarters ended 31 March 2025 and 31 March 2024 are the balancing fi gures: between audited figures for the full financial year and the reviewed year to date figures upto tl1'! third quarter ofthe respective financial years 

4. The company has got Transferable Development Rights of 1,06,374. 15 Sq. mtr. from Brihanmumbai Mwllcipal Corporation (BMC) dated 23 .10.2024 in the fi rst phase against the land n.-sen·cd by BMC for various public uti tily 
purposes. Out of the 1,06,374. 15 sqr. mtr. the company has sold out approx 71,759.27 sqr. mtr upto 3 1st March 2025. 

TIie above Results arc in compliance with lhe lndian Accounting Standards (Ind-AS) as prescribed Wlder Section 133 of the Companies Act, 20 13 read with the Companies (Indian Accollll ting Standards) Rules, 20 15 (as amended) 
from time to time. 

Earning per share is not annualised for the Quarter ended 31 Murch. 2025, Quarter ended 31 December, 2024 and Quarter ended 31 March, 2024 

The figures of the previous periods/year have been re-grouped/ re-arranged wherever considered necessary. 

P lllce : New Delhi 
Date : 21.05.2025 
Regd.Office: Near Jain Colony, Vljay loder Nllgar, Daba Road, Ludhlllna-141 003 (Punjab) 
Conl■cl : 0 161- 254-1313 • web.d ie: """'""'·.om·al11 romllls.com; [ mall ID: oswal'i)01wal11 romlll.1.com 

By the order or the board 
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OSWAL SUNIL & COMPANY 
CHARTERED ACCOUNTANTS 

71, DARYAGANJ, NEW DELHl-110 002 

Tel. : 2325-1582, 2326-2902, 4306-0999 
E-mail : oswalsunil.co@gmail.com 
Website : www.oswalsunil.com 

Independent Auditor's Report on Quarterly and Annual Audited Standalone Financial Results of 
Oswal Agro Mills Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors , 
Oswal Agro Mills Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of Quarterly and standalone annual financial results ('the 
Statement') of Oswal Agro Mills Limited ('the Company') for the quarter and year ended 31 March 2025 
("the statement"), attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS') 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the standalone net profit 
after tax and other comprehensive income and other fmancial information of the Company for the 
quarter and year ended 31 March 2025. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SA) specified under Section 143(10) of 
the Companies Act 2013 as amended ("the Act"). Our responsibilities under those Standards are further 
described in "Auditor's Responsibilities for the audit of Standalone Financial Results" section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("the ICAI") together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results under the provisions of the Act and the rules made thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement has been prepared on the basis of Standalone Annual Financial Statement. The Company's 
Board of Directors are responsible for preparation and presentation of the statement that give a true and fair 
view of the net profit after tax and other comprehensive income and other fmancial information in accordance 
with the recogni~ion and measurement principles laid down in the Indian Accounting Standard prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal fmancial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Standalone Financial Results that give a true and fair view 
and are free from material misstatement, whether aud or error. 

In preparing the Statement, the Board of 
continue as a going concern, disclosing, a 

\)~IL & Co 
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nsible for assessing the Company's ability, to 
s related to going concern and using the going 



concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the company. 

Auditor's Responsibility for the Audit of Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and · appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of financial statements on whether 
the company has adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures in the stand1done financial results made by the Management and Board of 
Directors. • 

• Evaluate the appropriateness and reasohableness of disclosures made by the Board of Directors in terms 
of the requirements specified under Regulations 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lfwe 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and ,content of the Statement, including the disclosures, and 
whether the Statement represent the 'underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Standalone Financial Results may be influenced . . We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect 
of any identified misstatements in the Standalone Financial Results. , 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 



We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The statement includes the results for the quarter ended 31 March 2025 being the balancing figure between 
audited figures in respect of full financial year ended 31 March 2025 and the published unaudited year to date 
figures up to the third quarter of the current financial year which were subject to limited review by us, as 
required under the Listing Regulations. 

Our opinion on the same is not modified in respect of above matter. 

For Oswal Sunil & Company 
Chartered Accountants 
Firm's Registration No. 016520N 

~ £. 

CANawinKLa 
(Partner) 
Membership No. 0 
UDIN: 25056931BMLDC04379 

Place: New Delhi 
Date: 21st May 2025 
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BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai-400 001 

Scrip Code: 500317 

ABHEY 
OSWAL 

GROUP 

May21,2025 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
Block G, Bandra-Kurla Complex, Bandra (E) 
Mumbai-400 051 

Trading Symbol: OSW ALAGRO 

Subject: Declaration on Unmodified Opinion in the Auditor's Report for Financial Year 
2024-25 

Dear Sir/ Madam, 

Pursuant to Regulations 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declare that the Statutory Auditors of the Company i.e., 
M/s Oswal Sunil & Company, Chartered Accountants (FRN: 016520N) have issued Audit 
Reports with unmodified opinion on the annual Audited Financial Results (Standalone) of the 
Company for the quarter and year ended March 31, 2025. 

You are hereby requested to take the above declaration on record. 

Thanking you, 

Yours sincerely, 

ForO:,~? 

der Kumar / l rv-
ole time director & Chief Executive Officer 

DIN:01936066 
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OSWAL SUNIL & COMPANY 71, DARYAGANJ, NEW DELHl-110 002 

CHARTERED ACCOUNTANTS Tel. : 2325-1582, 2326-2902, 4306-0999 
E-mail : oswalsunil.co@gmail.com 
Website: www.oswalsun il.com 

Independent Auditor's Report on Quarterly and Annual Audited Consolidated Financial Results of 
Oswal Agro Mills Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

INDEPENDENT AUDITOR'S REPORT 

To 
The Board of Directors, 
Oswal Agro Mills Limited 

Qualified Opinion 

We have audited the accompanying statement of quarterly and annual Consolidated Financial Results of Oswal 
Agro Mills Limited (hereafter referred to as the "Holding Company") and its Associate for the quarter and 
year ended 31 st March 2025 ("the statement"), attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us except for the 
possible effects of the matter described in the "Basis for Qualified Opinion" section of our report, the 
statement: 

(i) include the annual financial results of the following Associate: 
- Oswal Greentech Limited 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS') 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the consolidated net profit 
after tax and other comprehensive income and other financial information of the Holding Company 
and its Associate for the quarter and year ended 31 March 2025. 

Basis of Qualified Opinion 

Qualified opinion in respect of Associate company 

We refer to note 38 of the financial statements for non-provisioning of interest income by an Associate 
company consequent to which the PAT and Investments (Non-Current) are understated by t 1994.84 lakhs 
(PY1443.84 lakhs) and t 3438.68 lakhs (PY 1443.84 lacs) respectively (to the extent of share of profit/losses 
of the Holding company). 

We conducted our audit in accordance with the Standards on Auditing (SA) specified under Section 143(10) of 
the Companies Act 2013 as amended ("the Act"). Our responsibilities under those Standards are further 
described in "Auditor's Responsibilities for the audit of Consolidated Financial Results" section of our report. 
We are independent of the Holding Company and its associate in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India ("the ICAI") together with the ethical requirements that are 
relevant to our audit of the Consolidated Financial Results under the provisions of the Act and the rules made 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit opinion. 

Board of Director's Responsibilities for the Consolidated Financial Results 

The Statement, which is the responsibility e Holdin Company's management and has been approved by 
the Holding Company's Board of Direct don the basis of the consolidated Annual Audited 
Financial Statements. The Holding Co Directors is responsible for the preparation and 
presentation of the Statement that gives iiid~w of the consolidated net profit after tax and other 
comprehensive income, and other fin "'l::::::,,.......,,,:::::,,, the Holding Company including its Associate in 



accordance with the accounting principles generally accepted in India, including the Ind AS prescribed under 
section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors/ management of the Holding Company and Associate, covered under the 
Act, are responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act, for safeguarding of the assets of the Holding Company and its Associate, and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively, for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated financial results, that give a 
true and fair view and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the consolidated financial results by the Board of Directors of the 
Holding Company, as aforesaid. 

In preparing the Statements, the respective Board of Directors of the Holding Company and of its Associate, 
are responsible for assessing the ability of the Holding Company and of its Associate, to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting, unless the respective Board of Directors/ management either intends to liquidate the Holding 
Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Holding Company and of its Associate are also · responsible for 
overseeing the financial reporting process of the Holding Company and its Associate. 

Auditor's Responsibility for the Audit of Consolidated .Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an Auditor's Report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always 
detect a material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered 
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material.misstatement of the consolidated financial results, whether due to 
fraud or error, design and perfonn audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

' 
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of financial statements on whether 
the company has adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures in the consolidated financial results made by the Management and Board of 
Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms 
of the requirements specified under Regulations 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the ll!ll~ teI'I~P d its associate to 
continue as a going concern. If we conclude that a material unce = = -- ,.,....,""-' required to draw 
attention in our auditor's report to the related disclosures in the co """"===:::<,,.. results or, if such 



disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our Auditor's Report. However, future events or conditions may cause the 
Holding Company and its Associate to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including the 
disclosures, and whether the consolidated financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 29'" March, 
2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group and its associates to express an opinion on the consolidated financial results. We 
are responsible for the direction, supervision and performance of the audit of the financial information of 
such entities included in the consolidated financial results of which we are the independent auditors. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Consolidated Financial Results. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results, of which we are the independent auditor, regarding, among other 
matters, the planned scope and timing of the audit and ,significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with .a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March 29, 
2019 issued by the Securities Exchange•Board of India under Regulation 33 (8) of the Listing Regulations, to 
the extent applicable. 

Other Matters 

The statement includes the results for the quarter ended 31 March 2025 being the balancing figure between 
audited figures in respect offull financial year ended 31 • March 2025 and the published unaudited year to date 
figures up to the third quarter of the current financial year which were subject to limited review by us, as 
required under the Listing Regulations. 

For Oswal Sunil & Company 
Chartered Accountants 
Firm's Registration No. 016520N 

Partner 
Membership No. 
UDIN:25056931B 

Place: New Delhi 
Date: 21st May 2025 
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Statement of Audited Consolidated Flnandal Rttulfl for lhc Quarter and Vear ended Man:h 31, 2025 
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Ill I 
I Re\"enuc from nnM'11 tions 
II Other income 
III Tota l Income Cl+II) 
IV E1.oensn 
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VI E1.ttotkKu.l llem1 
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~) Non-wc1trollim1. interests 
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AUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS ANO LIABILITIES 

S.No. Partku..lan 

I St'•mmt Rt-nnuc 
a) Tradimr. 
b) lm,:stment Aclivities 
c) Real Estate 
dl Unallocated 

Total Su:mml Rennue 

Profit (+Y Loss (-) before finance costs and tox 
al Tradinu: 
b) Investment Activities 
cl Rea l Estate 
d) Unallocated 

Less: Finance Costs 
Proflt /<Lou l before u«oOonal Items and tu 
E1.ttn1lonal lkn11 
ProflU<Lon) before tax 
Less: Current Tax ( lncludim1. earlier tox ad' ustmcntl 
Less: J.xfernd Tax 
ProfiU(Lo11) for lhe periodNear after tax but before 1hare of Mt profit of ln,·ulments aceounted for 
u1ln2 caulh· method 
Share of orofit/<l.,oss) of an Associate 
Proflllll..nu\ for lhe nu/period 

3 $cfrmenl Aneh 
a) Trodin 
bl Investment Activities 
e) Real Estate 
dl Unallocated 

Total Assets 

4 Scemenf Lla blllHcs 
a) Trndini:,. 

e) Real Estate 
dl Unallocolcd 

TotMI Llahllillcs 

31.03.2025 
(Rder Note 3) 

3 
9848.93 

379.5 1 
10,2IU4 

%6.65 
106.46 

2.84 
6.09 

72.47 
55.27 
15.00 

525.34 
I 75-0.12 
8478.32 

8 478.32 

2,186.17 
(42.38 

6,334.5.l 

'22.55 

6,311.98 

0.00 
(44.76) 
63.91 
19.l!i 

6,331.13 

6 311.98 

19.15 

6331.13 

13,423.48 

4.70 
4.70 

31.03.1025 
(Refer Note 3) 

402.90 
9,817.43 

8.11 
10-228.44 

277.83 
8 332.88 
1129.55\ 

2.84 
8,471U2 

8,478.32 
2, 186.17 

(42.38 

6,334.5.l 

m.55 
6,311.98 

83,259.28 
10.159.20 
2,745. 16 

96,163.64 

155. 10 
568.76 
357.90 

1,081.77 

Quarter Ended 

31.12.2024 
(Unaudited) 

,., 
6246.27 

233.28 
6,479.55 

406.84 
11 5.39 

2.45 
10.73 
22.09 
14.53 

92.64 
664.67 

5,814.88 

5,SU.88 

1478.37 
"5.03\ 

4,351.54 

36.69 

4,388.lJ 

1.86 
6.74 
8.60 

4,396.83 

4,388.23 

8.60 

4,396.83 

13.423.48 

3.27 
3.27 

11t1ar1erEnd1..-d 

31.12.2024 
(Unaudited) 

285.65 
6,196.57 

(2.67 
6,-479.55 

143.04 
5,754.06 

09.11 
2.45 

5,814.88 

5,814.88 
1,478.37 

"5.03\ 

4,351.54 

36.69 
4,388.23 

77 ,273.02 
11,063.06 

1,837.22 
90 173.30 

100.35 
570.78 
339.69 
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31.0J.2014 
(Refer Note 3) 

(5\ 

6 1. 50 
324.62 
386.12 

58.35 
3.81 
9.06 

36.17 
36.39 
15.00 
47. 16 

205.94 
180.18 

1.5.l 
177.65 

54.97 
156.50 

(ll.81) 
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114.20 

7.34 
10.78 
18.12 

132.32 

114.20 

18.12 

132.32 

13,423.48 

0.09 
0.09 

31.03.2024 
(Refer Note 3) 
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(40.51 
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3.81 

180.18 
2.53 
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54.97 
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615.98 
72,790.83 
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1,032.40 

84,286.15 
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34.05 

348.77 
519.0J 

YHr Ended 

Jl.03.2025 
(Audited) 

(6} 

16,176.69 
I 191.69 

17.,368.38 

1,373.49 
400.47 

10.41 
32.13 

166.48 
112.51 

1500 
700.52 

2,811 .01 
14,557.37 

14,557.37 

3,729.44 
(54.51) 

10,882.4' 

401.17 

11.283.61 
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39.18 
95.37 
31.14 
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31.14 
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13,423.48 
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8.41 
8.41 
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16014.00 

31.39 
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10.4 1 
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3,729.44 
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(l' In Lakh1l 
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(Audited) 
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11.23 
36.40 
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107.37 
15.00 

257.47 
865.13 
393.36 

2.53 
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35.8 1 
179.66 

175.36 
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7.45 
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18.26 
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475.60 
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0.34 
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31.03.2024 
(Audited) 
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(224.58 
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11 .23 
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390.83 
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179.66 
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28 1.98 
457.34 
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Pa11111 

CONSOLIDATED STATEMENT OF AUD ITED ASSETS AND LI ABILITI ES 

Pa11kulan 

ASSETS 

(1) Non~rrmt assell 
(a) Property, Plant and Equipmt.'fll 
(b) lm-c5lmcnl Property 
(c) Right-of•usc asset, 
(d) Investment in Associole 
(c) Financia l Assets 

(i) hwestments 
(ii) Other Financial Assets 

(() Deferred Tax Assets (net) 
(g) Jnoomc Tax Assets (net) 
(h) Other notH:urrent assets 

(l) Cl.lM'fflt aud, 

(a) ln\'mtories 
(b) financ ial Assets 

(i) hm::stment.s 
(ii) Trade Reoei,11blcs 
(iii) Cash and cash equh'111ents 
(iv) Bank Balances ocher tha n (iii) 
(v) Loons 
(vi) Other fina ncial uscls 

(c) Other current assets 

TotalA11etl 

II. EQUITY AND LIABILITIES 

(1) EQUITY 
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(b)Othe<"IUity 
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(a) Lease liabili ties 
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(b) Othcr current liabilitiC! 
(c) Provisions 
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Aaat A1 ■ I 

JI.OJ.1015 JI.OJ.IOU 
Audited Audll e-d 
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43.3 1 34.44 
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Pan IV 
AUDITED CONSOLIDATED STATEMENT o•· CASH FLOW 

Panindan 

I. CASH FLOWS FROM OPERA TING ACTIVITIES 
Profit before tax 
Adjw tmc-nl• for: 

-D..-prcciation and amortisation cXJX'flSCS 
-lnunovublc property \\Tillt-n olT 
-Finance costs 
-Interest income oi1 financia l asscls at amor11St.-d cost at EIR 
-Net ga in on financiol assets carried at FV.\l'L 
-Rental Income on im-ntmcnt property 
-MO\'CfflCfll in pm\'\smn for l'fllploycc benefits expt-nse 

Open.ling prom before ,rorking aipllal changt'I and tu 
Adjwtmcnts for changes in working capilBI: 

-(lncrcasc)l[)o,:rease in non financial assets 
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-lncrease/(1.xcrease) in Trade Payables and other current financial liabilities 
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-Income taxes (p&}111et1t) / refund 

Net cuh from/(UHd ln) operating actMlic-1 

11. CASH FLOW FROM INVESTING ACTIVITIES 
-Purchase of Property, Plant and e<juipment 
-Sale/(purchase) of cum.'111 inves\1nents 
-Extending of inter Corporate Deposits 
-Repa)mmt of Inter COJPOClltC D..--posits 
-Movement in Fixed Deposits 
-Rent Recei\'cd 
-lm-ntmcnt in Associate 
-InterestRccei\-cd 

Net cub from/(UHd In) innsling ac1Mlln 

III. CASH FLOWS FROM FINANCING ACTIVITIES 
-Pa}ment of Lease liabilities 
-Pa}mcnl of fmancc costs 
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Cash and Cash equivalents at the beginning of the year 
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-in Current Account 
Cashon hand 
Cheques in hand 
Fixed Deposits with benks (with maturity of J mooths or less) 
Cuh and Cuh Equlnknt1 

Yc-arc-nded 
JI.0J.:t025 
(Audllc-d) 

3213 

10.41 
(1,072.92) 

(196. 11 ) 
(15.25) 

14,557.37 

(37 .68)t---~IJ '="' ;e=;=-~::='=!"l 

202 .74 
(4,794.40) 

93 .19 
550.96 

(7 16) 

8.87 t-----'',=-3;;.;;=-!:=-:"1' 

(3 745.21 

(2.79) 
1,865.17 

200.00 
(672 .81) 

IS.2S 
(6,363.90) 

'3,745.21) 

939.13 1----~ <••=0~1~•-•~s,.. 
t.f,019.95 

(9.00) 

(0.01)1------':=-:::~=-:"l 

l,SS7.9" 

247.72 

1,805.70 

1,705.17 
4.36 

46.17 
50.00 

1.805.70 

Yc-arc-ndcd 
JJ.0J.2024 
(Audlled) 

36.40 
2.53 

11 .23 
(920.02) 
(49.6 1) 
(15.25) 

t, Lnlakhl 

390.83 

6.0J ,_ ____ c~·•2_s_.6...._.9 

(514.05) 
(6,250.29) 

(8.46) 
(1,419.14) 

565.36 

('37.86) 

1.31 t----n~.6"'2Scc.27l~ 
(8,163.13) 

(14.03 (14.03\ 

(0.29) 
363.12 

(682.50) 

4,492.00 
IS.2S 

(8,177.16 

937.78 5 125.36 
,_ ____ S,~12-S.36--< 

(13.50) 

co.06Jt-___ _..,;=-:!"'::"'i 

(3,065.36) 

3,313.08 

247.71 

61.SB 
8.74 

27.40 
150.00 
247.71 

I. The aforesaid audited consolidated fmancial results for the year ended 31st March 2025 ha\-e been reviewed and recommended by the Audit Committee and appro\'cd by the Boerd of Directors in its meeting hckl on May 2~, 2025 

2. The Holding Company continues to recognize Trading, Real Estate and ln\'CSling activities as sepurate Business Segments. 

3. Figures for the quar1ers eodexl 31 March 2025 and J I March 2024 arc the balancing figures betwoc:n audited figures for the fuJI financial year and the reviewed year to date figures upto the third quarter of the respccti,-e financ ial years. 

4. The abo\'C Results arc in compliuncc with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian Aocounting Standards) Rules, 2015 (as amended) from 
time to time. 

5. The Holding Company has got Tmnsfcrablc Dc\'clopmcnt Rights of 1,06,374. 15 Sq. mlr. from Brihanmumbei Municipal Corporation (BMC) dated 23. 10.2024 in the first phase against the land resen'\XI by BMC for various public utitily 
purposes. Ou1 of the 1,06,374. 15 sqr. mtr. the Holding Company has sold out approx 71,759.27 sqr. mlr upto 31st March 2025. 

-

6 We refer to the financial statements of Associate company for non p1"0\isioning of interest income. Consequent to which the PAT and ln\'estments (Non.Current) arc unck.-rstatcd by Rs 1994.84 lakh (pre\'ious year 1443.84 lakh) and Rs 3438.68 
lakh (pre\'ious year 1443 .84 lakh) (to the extent of share of holding company in Associate) respecti\,:ly. 

7 Earning per share is not aMualiscd for the Quarter ended 3 I March, 2025, Quarter ended 3 1 December, 2024 and Quarter ended 31 March, 2024 

8 The figures of the previous periods/year hll\-e been re-grouped/ re-omnged whcm.-er considered ncocssary. 

Platt : New Delhi 
Date: 21.05.2025 
Regd.Offlce: Near J ain Colony, Vljay lndcr N11gar, D11.ba Road, Ludhlana-141 003 (Punjab) 
Contact: 0161 - 254-DlJ • ••ebdte: wv.·w.os"'·•hu•romlll1.com; [ mall ID: o1wat@onnlal!'romllls.com 

-~~ ~h~••••~•. r•~ / 
i/ NarwdcrKuma 

/ / CEO and Whole Time lrecfor 
DIN, 01936066 
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ABHEY 
OSWAL 
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Statement or. Impact of Audit Qualifications (for audit report with modified opinion) submitted along­
with Annual Audited Financial Results- Consolidated 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2025 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

1 S. No. Particulars Adjusted Figures Audited Figures 
(audited figures (as reported 
after adjusting for before adjusting 
qualifications) for qualifications) 

1. Turnover/ Total income 1738833.2 1736838.36 
2. Total Expenditure 281100.98 281100.98 

I 3. Net Profit/(Loss) 1133469.88 1131475.04 
J--
: 4. Earnings Per Sha'"e 8.44 8.41 
! 5. Total Assets 9619802.66 9616363.98 
o. Total Liabilities 108176.73 108176.73 
7. Net Worth 9511625.93 9508187.25 
8. Any other financial item(s) (as felt NA NA 

appropriate by the management) 
II Audit Qualification (each audit qualification separately): 

A I Deta!ls of Audit Qualification: We refer to note 38 of the financial 

' statements for non-provisioning of 
' I 

I interest income by the associate 
company consequent to which the profit 
after tax and investments (Non-Current) 
are understated by Rs. 1994.84 Lakh and 
Rs. 3438.68 Lakh respectively (to the 
extent of the share of profit/ losses of the 
holding company). 

B Type of Audit Qualification : Qualified Opinion Qualified Opinion 
/ Disclaimer of Opinion/ Adverse Opinion 

C Frequency of qualification: Whether appeared Second time 
first time I repetitive / since how long 
continuing . 

D For Audit Qualification(s) where the impact the profit after · tax and investments 
is quantified by the auditor, Management's (Non-Current) are understated by Rs. 
Views: 1994.84 Lakh and Rs. 3438.68 Lakh 

respectively (to the extent of the share of 
profit/ losses of the holding company). 

Management's response: The Associate 
Company has invoked arbitration clause 
as per the ICD agreement. In this view t he 
Associate Company has decided not to 



Ill 

E For A1.1dit Qualification(s) where the impact 
Is not quantified by the auditor: 

ABHEY 
OSWAL 

C.ROUP 

charge any further interest pending the 
arbitration proceedings. 

(i) Management's estimation on the impact Not applicable 
of audit qualification: 

(ii) If management is unable to estimate the 
impact, reasons for the same: 

(iii) If management is unable to estimate the 
Impact, reasons for the same: 

(iv) Auditors' Comments on (i) or (ii) above: 

Signatories: I/ .. f 
ti °'✓);~ · -

~arinder ~umar 
Whole time Director & CEO 

(refer note 1 below} 
Mr. Vishnu Prasad Muddana 
CFO 

Mr. Dhiraj Gupta 
Chairman of Audit Committee 

Mr. Nawin K Laho \ 
Partner, Oswal Su~il & Co. 
Chartered Accoun~s 
Statutory Auditors 
M. No.: 056931 

Place: New Delhi 
Date: May 21, 2025 

*Note 1: As per the communication received from Mr. Vishnu Prasad Muddana on May 16, 2025 
wherein he had expressed his inability to attend the upcoming board meeting scheduled to be held 
on May 21, 2025 on account of the medical issues and had requested the Board of Directors of the 
Company to allow him to sign the audited financial resu lts for the quarter and year ended March 31, 
2025 once he resume the office. 



ABHEY 
OSWAL 

C, R o lJ I' 

Annexure - B 

Details with respect to resignation of Non-Executive & Non- Independent Director of the 
Company, as required under Regulation 30(6) read with Para A(7) of Part A of Schedule 
III of the SEBI Listing Regulations and SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P /0155 dated November 11, 2024 

S.NO Details of events that need to be provided Information about Mr. Anil Kumar Bhalla 

1 Reason for change viz., appointment, The Board of Directors at their meeting held 
re appointment, resignation, . .1 ...I 1 on May 21, 2025 has considered and taken ··- .. --, 
otherwise on note the resignation tendered by Mr. Anil 

Kumar Bhalla (DIN: 00587533) from the 
position of Non-Executive & Non-
Independent Director of the Company 
effective from May 31, 2025 under the 
provisions of the Companies Act, 2013 and 
SEBI Listing Regulations. 

Mr. Anil Kumar Bhalla has decided to step 
down from the position of Non-Executive & 
Non- Independent Director of the Company 
on account of other personal commitments. 

2 Date of appointment/ reappointmentf Date of cessation: May 31, 2025 
cessation (as applicable) & term of 

Enclosed herewith Letter of resignation of a13pointmeetf re appointment; 
Mr. Anil Kumar Bhalla. 

3 Brief Profile (in case of appointment) NA 

4 Disclosure of relationships between NA 
directors (in case of appointment of 
director). 



ANIL KUMAR BHALLA 

To 

The Board of Directors 
Oswal Agro Mills Limited 
7th Floor, Antriksh Bhawan, 
22, Kasturba Gandhi Marg, 
New Delhi-110001 

23, Sadhna Enclave, Panchsheel Park, 
Panchsheel Enclave, New Delhi-110017 

Subject: Resignation from the position of Director of the Company 

Dear Board Members, 

I hereby tender my formal resignation from the position of Director (Non-executive & Non­
independent) of Oswal Agro Mills Limited, with effect from May 31, 2025. This decision has been 
necessitated by personal commitments that require my full attention and focus at this juncture 
in my life. 

It has been a tremendous honour to lead this esteemed organization. Over the course of my 
tenure, I have witnessed remarkab le growth and progress and I am confident that the Company 
is we ll positioned for continued success in future. 

I would like to extend my deepest gratitude to each of you for your trust and col laboration. I wish 
you all, and the entire Company, nothing but the best in future. Further, I confirm that there are 
no other material reasons for my resignation, other than those provided above. 

You are requested to file the necessary forms & intimations with the Registrar of Companies 
concerned and with other authorities as may be required in this regard. 

Thanking you. 

Wa~l \ ~ J» 

Anil Kumar Bhalla _____..----. 

DIN:00587533 

Date: May 21, 2025 
Place: New Delhi 


