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BSE Limited 
Phiroze Jeejeebhoy Towers, 
Da lal Street, 
Mumbai-400 001 

Oswal Agro Mills Limited 

November 04, 2025 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
Block G, Bandra-Kurla Complex, 
Bandra(E) Mumbai-400 051 

Email id: corp.re lat ions@bse ind ia.com Email id: cmlist@nse.co.in 

Scrip Code: 500317 Trading Symbol: OSWALAGRO 

Subject: Outcome of the meeting of Board of Directors of Oswal Agro Mills Limited held 
on November 04, 2025 

Dear Sir/ Ma'am, 

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015 ("SEBI Listing Regulations"), we wish to inform that the Board of Directors at its 

meeting held today i.e., November 04, 2025 has, inter alia, considered, approved and taken on record 

the following: 

Approval of Un-audited Financial Results (Standalone and Consolidated) of the Company for the 
quarter and half year ended September 30, 2025. 

This is to inform you that the Board of Directors of the Company at its meeting held today, i.e. 
November 04, 2025, has approved and taken on record the Un-a udited (~tandalone and Consolidated) 
Financial Results (UFRs) of the Company for the quarter and half year ended on September 30, 2025. 

Accordingly, please find enclosed Annexure-1 to this letter as Un-a udited Financial Results (Standalone 
and Consolidated) for the quarter half year ende_d on September 30, 2025, along with Limited Review 
Report as submitted by the statutory auditors of the Company on the above UFRs. (Annexure -1) 

You are hereby requested to take the above information on record. 

Thanking you, 

Yours sincerely, 
For Oswal Agro Mills Limited 

1k 
Aruna Oswal 
Chairperson & Director 
DIN: 00988524 

Encl: As Above 

\\~ ~ \.c~~'. ~,·.\<:)\.~­

\\~ ~ ~"()~~--~'\·.,\~~-""-· 

7th Floor, Antriksh Bnawan, 22 Kasturba Gandhi Marg, New Delhi- I IO 00 I 

T: +91-11-23715242, 23322980, 23753652, 23715225 E: oswal@oswalagromills.com W: www.~swalagromills.com 

Regd. Off.: Near Jain Colony, Vijay lnder Nagar, Daba Road, Ludhiana - 141003 I T: +91-161-2544313 I CIN: LI 5319PB 1979PLC0 12267 



MEHTA CHOKSHI & SHAH LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to date 
Financial Results of Oswal Agro Mills Limited ('the Company') pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To, 
The Board of Directors, 
Oswal Agro Mills Limited 

1. We have reviewed the accompanying Statement of the Standalone Unaudited Financial Results ('the 
Statement') of Oswal Agro Mills Limited ('the Company') for the quarter ended September 30, 
2025 and for the period from April 01 , 2025 to September 30, 2025, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'), including 
relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Company's Management and has been approved 
by the Company's Board of Directors, has been prepared in accordance with recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
as prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued there under 
and other accounting principles generally accepted in India. Our responsibility is to issue a report 
on the Statement based on our review. 

3. We conducted our review of the Statement m accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of mateiial misstatement. A review is limited primarily to inquiries of the 
Company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

Head Office : 
Maker Bhavan 3, 214, 2nd Floor, 
New Marine Lines, Mumbai -400 020. 
Te l. :+91-22 -2205 7309 I 2205 5432 

2208 8743 
Email : mcs@camcs.in 

Suburb Office : 
1st floor, Rustomjee Business School, 
Rustomjee Acres, Jayawant Sawant 
Road, Dahisar (West), Mumbai 400 068 
Tel.:+91 -22-28930503 I 28902326 

Ahmedabad Office : 
602-603-604, 6th Floor, Tapes 
Elegance, Lane Opp. to Pratyakshkar 
Bhawan, B/ s. Swominarayan Temple. 
Ambawadi, Ahmedabad - 380015. 
Tel.: +91 -79-26300520 



MEHTA CHOKSHI & SHAH LLP ------·------ CONTINUATION SHEET . .. ... . 
CHARTERED ACCOUNTANTS 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India/ has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

5. The financial results of the Company for the year ended March 31, 2025 were audited by the 
predecessor auditor whose report dated May 21, 2025 had expressed an unmodified opinion. The 
financial results of the Company for the corresponding quarter ended September 30, 2024 and the 
corresponding period from 1st April 2024 to 30th September 2024 were reviewed by the predecessor 
auditor whose report dated November 8th 2024 had expressed unmodified conclusion. 

6. The financial results of the Company for the three months ended June 30, 2025 were reviewed by 
the predecessor auditor whose report dated August 7th, 2025 had expressed an unmodified 

conclusion. 

Place: New Delhi 
Date: November 04, 2025 

For Mehta Chokshi & Shah LLP 
Chartered Accountants 

FRN: 106201W/W100598 

~ Agarwal 
Partner 

M. No.: 170685 
UDIN: 1..~ \ ":\C) ~~is~~\\/~~'\\ °bO 



OSWAL AGRO MILLS Lli\'IITED 
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S1atemen1 of Unaudited Standalone Financial Results fo r the Quarter and Half Year ended September JO. 2025 

Pan I 

S. ~ o. Particulars 

( I) (2) 

I Re\·enue from ooerauons 
II Other mcome 
lil Total Income (1+11) 

IV Exuenscs 
Cost of!and. plots. de\clopment n_ehts. constmctcd propcr11es and others 
Chan.e;e in lmcnlol"\ ofF1mshcd Goods. Stock in Trade and Work III Pro.!:!rcss 
Emp!ovec benefits expense 
Fmance Costs 
Dcprec1a11on and a111011u.at1on expenses 
Rates&Taxes 
ConsultanC\ and professional fee 

Conmbuuon towards Corporate Social Respons1bd1t, 
Other expenses 
Total £:\pcnscs (IY) 

\ " Profit(/Loss) before e:\ceutional items and tax (IJI.JV) 
\"l Exceptional items 
VI I Profi t/(Lo!is) before tax (V-V I) 
V!II Tax exuense/(crcdit ) 

Current tax ( lncludmg earhcr Year ad1ust1111:nl) 
Deferred Tax 

IX Profit/( Loss) for the 11eriodhea r (VII-VIII ) 
X Other Com11rehensi\"C Income 

Items that will not be reclassified to 11rofi1 or loss 
(1) Equm· mstmmcms through 01hcr comorehensl\"e mcome (F\ TOCI) 
(u) Remeasurement of defi ned benefit plan 
{1ii)lncomc tax rdaun,g 10 these items 

Total OtherComprehensi,·e income/(loss) 

XI Total Comprehensive income/(loss) for the 1>c riod/yc:1r ([X+X) 

XII Pa1d-uo ecJlllr.· share capita! (face , ·alue of~ 10/- each) 
XIII Other cQuir. (e.xclud1n2 n..-.aJu.i tion rcscl"\CS) 
XIV [arnin2. per share (EPS): (Not ;1nnualiscd) fo r the Quaner 

(a) Basic EPS(Rs/Re) 
(b) D1h.ncd EPS{Rs/Re) 

Pan II 

J U.U9. 2025 
(L naudited) 

(3) 

-'72.47 

86 28 
2 --1 9 

6 '" 
5 ➔ 04 

12523 
130 27 
u, 55 

548.00 
(75.53) 

(75.53) 

I I 91 

5 83 
(93.27) 

(581 I!) 
(9 79) 

(590.90 ) 

(684.17) 

13.Hl48 

(0 07) 

UNA UDITED STA:\"D.-\LONE SEGMENT WISE REVE~'UE. RES UL TS. ASSETS AND LL-\BILITIES 

S.No. Particulars 

Sc::?.ment Revenue 
a) Trad in_e. 
b) lm·estmen1Act1nt11:s 
c ) R.:al Estate 
d ) Unallocated 

Total Segment Revenue 

Segment Result 
Profi1/(Loss1 before tax and mtcrcst from each sc.2mem 

a) Tradm_e 

b) lmesunem Actmues 
c) Real Estate 
d) t;nallocmOO 

Less Frnance Costs 
Profi t/( Loss) before exceptional items and tax 
[ xceptional hems 
Profi t/( Loss) before tax 
Less Current Tax ( lnclud1111?. ea rlier vear ad ustmcnt ) 
Less Deferred Tax 
Profit/(Loss) after Tax 

J Se2.mcnt Assets 
a) Tradin.!!. 
b) lm·estment ACl !\'!l!CS 

c) Real Estate 
d) Unallocated 

Total .-\ssc1s 

4 Segment Liabilities 
a) Tradin.e 

bl lmestment Ac11,Jlles 
C) Real Estah! 
d) Unallocat1..--d 

Total Liabilities 

30.09.2025 
(U naudited) 

472 --1 7 

472.-' 7 

319 42 

(39 PJ 
(35i33) 

2 49 
(75.53) 

(75.53) 

I I 9! 
5 83 

(93.27) 

62. I 77 &6 

9.57575 
1.044 90 

72.798.51 

16' 19 
-'O &O 

385 81 
589.80 

Quarter Ended 

J0.06.2025 
(li naudited ) 

I '.l22 69 

2.354.62 

!SJ 71 
():'i 81 

2 .JS 
6 06 

97 T, 

457. 38 
1.897. U 

1.897.24 

-1 79 73 

(123) 
1.418.74 

(9 80) 

(9.80) 

1.408.94 

13.-'23 48 

I 06 
I 06 

Quaner Ended 

J0.06.2025 
(l." nauditcd) 

!.90-i 1& 

2.334.62 

35809 

1.626 79 
(85 16) 

2 -4& 

1.897.24 

1.897.24 
479T, 

( 123) 
1.-418.7-' 

62.979 79 
9. 576 }6 

1.303 05 
73.859.20 

-42 3& 

1)66.32 

J0.09.2024 
(Lnaudited) 

(5) 

35 82 
236-H 
272.24 

I !6 28 
252 
6 29 

35 9 1 
3008 

47 95 
239.0J 
33.21 

JJ.21 

16 83 

24.82 

(25 05) 

I 86 

(23.19) 

1.63 

13.-'23 48 

002 
002 

30.09.202-' 
(l." naudited) 

275 05 

(281) 
272.24 

170 17 
(26 21) 

(\OS 23) 
252 

33.21 

33.21 
16 83 
(& +-1) 

24.82 

49.&33 06 

10.5&3 65 
997 15 

61,413.86 

0 ➔2 

180 08 

-45 02 

3H55 
573.07 

Half Year Ended 

J0.09.2025 
(L nautlited) 

(6) 

I 922 69 

2.827.09 

]8 j7 ] 

182 09 
'97 

12 20 

168 23 
1,027 
HI 28 

I .Oll5.38 
1.821. 71 

1.821.71 

491 64 
HO 

1.J2:u1 

(19 59) 

(600.70) 

72-1.77 

0 99 
0 99 

J 0.09.202-' 
(t.: nauditcd) 

(7) 

81 ◄9 

578 ')(l 

660.39 

178 62 
512 

!5 j l 
71 92 
42 7! 

&2.54 

396.22 
264.1 7 

264.1 7 

6490 
2 90 

196.37 

(25 05) 
3 72 

(21.33) 

175.04 

13 .-'23 48 

0 15 
0 15 

Half Year Ended 

JU. 09.2025 
(U naudited) 

922 9 ! 
1.904 IS 

2.827.09 

6i7 51 
1.58766 
(438 49) 

4 97 
1.821.71 

1.821.71 
.l-91 64 

HO 
1.325.-'7 

62.1 7786 
9_;75 75 
1.044 90 

72 ,798.51 

➔O 80 
3&:' &I 
589.80 

30.09.2024 
(Unaudited ) 

63 4 44 

25 95 

660.39 

(i5 79) 
(I 19 26) 

512 
264.1 7 

264.1 7 
64 90 

2 90 
196.37 

49.833 06 

10.583 65 

997 15 

61.413.86 

0 ◄ 2 

18008 
45 02 

34755 
573.07 

( t In Lakh s) 

Year Ended 

Jl.03.2025 
(Audited) 

(8) 

16. 176 (,9 

!.191 69 
17.368.JS 

1.373 49 

400 47 

3213 

166 48 
11251 
l:'i 00 

700 52 
2.811.01 

U.557.37 

U.557.37 

3.729 -1-' 

( 5-15 1) 

10.882.-'4 

(25 05) 
(J9 18) 

(64.23) 

I0.818.21 

13.-'23 ➔& 
58.060 46 

SI I 
8 II 

(f In Lakhs) 
Year Ended 

JI.0J.2025 
(.-\udited) 

!.32299 
16.01 4 00 

31 39 
17.368.38 

885 21 
14.0 11 15 

(3 28 58) 

IO -41 

14.557.37 

14557.37 
3,729 -4-1 

10.882.H 

59.66 1 35 
10.1 59 20 
2.745 16 

72.565.71 

155 10 

568 76 
357 91 

1.081.77 



Pan III 

U:\' AUDITED ST A\'DALONE ST ATE\'JE:'\T OF ASSETS AND Llc\BILITIES 

Particulars 

ASSETS 

( I) Non•currenl assets 
(a) Propeny. Plant & Equipment 
(b) Investment Property 
(c) Righ1~f-use assets 
(d) !nvesunem m Assoc iate 
(e ) Financial Assets 

(1)lm .:stments 

(11) Oth.:r Fmanc1a! Assets 
(f) Deferred Ta:..: Asscts tnct) 
(gJ Income Tax Assets (net) 
(h) Other non-current assc\s 

(2) Current a1>sets 
(il) lnYcntoncs 
(b) Frnancial Assets 

(ll) Trade Recel\ables 
(ml Cash and Cash Eqm,·alcnts 
(1, ) Bank Balances oiher than (111) 

(\) Loans 
(v1)Otherfin;mc1alasscts 

(c ) Othe r curren1 assets 

Total Assets 

II. EQ UITY A:\D LIABILITIES 

( I ) EQUITY 
(a) Equity Share capl!al 
(b) O1hcr equl!y 

LIABILITIES 
(2) No n-current li:1bilitics 

(a) Lease habi!H1es 
(bl Pro,1S1ons 

(J ) Current liabilities 

Part IV 

(a ) Fmancial L1ab1!it1es 
(1) Other financial lrnb1h[lcs 

(b ) Lease hab1ht1es 
(c) Other curre nt habilit1es 
(d) PrOYISIOIIS 

Total Equity and Liabilities 

UNAUDITED STANDc\LONE STc\TEMENT OF CASH FLOW 

Particulars 

CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before tax 
Adjustmcn1s for: 

-Dcprec1a11on and amomsa11on expenses 
•lmmo\·able property \\Tlllen off 

-Fmancecosts 
-Interest mcome on financial assets at amoms-:d cost at EI R 
-Net gam on financial assets earned at FVTPL 

-Rental Income on 111\'estment propcrt~· 
-r-..fo\·emem m pronsion for employee benefits expense 

Ope rating profit before working capital changes and tax 

AdJusunents for changes 111 workmg capital 
-(lncrease)/Decr--~asc m non financial assets 
-(lncrease)/Decrease in current and non-current financial assets 
-lncrease/(Decrease) Im·entones 
-lncrcasc/(Decrease) 1n other current \iab1!111es 
-(l ncrease)/Decrease 111 other Fmancial Assel 
-(l ncrease)/Decrease m Trade Receivable 
-lncrease/(Decrcase) Ill Trade Pa~·ab!es and other current financial l1abd111es 

Cash generated from operation.~ before tax 
-Income taxes (payment) I refund 

'.\'ct i:ash from/(uscd in) 011crat ing acth·itics 

II. CASH FLOW FROM INVESTING ACTIVITIES 

-Purchase of Property. Plant and Equipment 
-Sak/(purchasc) of current 1m estments 
-Extend mg of Inter Corporate Oeposns 

-Repayme111 of I mer Corporate Deposits 
- i'-IO\'ClllClll ll1 Fixed Deposits 
-Re111 Rece1,·ed 

-lntercsl RecciYcd 
-lm·cstment m Associate 

Net cash from/(uscd in) investing acth·itics 

III. C.c\SH FLOWS FROM FINANCING ACTIVITIES 

-Paymem of Lease liabi lmes 
-Paymem of finance costs 

Net cash :,!enera1cd from/(used in) fi nancinJ! activities 

'.'let lncrease/(Dccrease) in Cash & Cash Equ ivalenls (1+11+111) 

Cash and Cash Equffalents at the begmmng of the ~·ear 

Cash and Cash equivalents at the end of t he period 

IV. Com11oncn1s or Cash and Cash Eq ui rnlents 
Balances \11th banks 

-in Curren! Account 
Cash on hand 
Fixed Dcpos11s wnh banks (with maturity of _, months or less) 

Cash and Cash Equ iYalcnts 

As at 
30.09.2025 

(U naudited) 

36.809 / ..j. 

7-1.7 50 

5.895 21 
29358 

78 95 

:i.35000 

.fl.76 ':-- .79 

6.21 I 95 

213 69 

8.660 6:i 

8.98-1- 99 
-186 67 
_;37 58 
!37 19 

25.032.72 
72.798.51 

!3A 2::i -l-8 

58.785 23 
72.208.71 

16 73 
16.73 

71 76 

.385 80 
!1551 
573.07 

72.798.51 

( f In Lakhs) 

.As at 
31.03.2023 
(Audited) 

36.809 / ..j. 

1,328 GO 

I 1.05-1. 01 

298 18 
208 55 

3_3 50 00 

':--3.670.6-1. 

6.39 5 66 

1.805 70 
i.98-1 81 

-185 92 

l.7-1-266 
-180 32 

18.895.07 
72 5 65.71 

1.lA23 -1-8 

58.060 -1.6 
71.-1-83.9-1 

.38 62 
38.62 

-+ 331 

88-1 3.i 

115 51 
1.0.fJ.15 

72 5 65.71 

Half Year ended 
30.09.2025 

( lnaudited) 

12 20 
1927 
..j.<)7 

(883 08) 
(8 97) 
(7 61) 

(-1.6 .-15 ) 

3-13 13 
5.!58 05 

18~ 7! 

(-1-98 53) 

l.-185 3-1-

1.82171 

(909 69) 

912.02 

28 -1--1- f---6~·~'°"~ ' .,.,' 
7.612.16 

{362.0-1- ) 

(0 73) 

(20-1- 72 ) 

(1.000 18) 
7 63 

802 83 

(362 0-1- J 
7.250.12 

(.195 17) 
(395. 17) 

6.85-1.95 

1.805.70 

8.660.63 

168.73 

8.-187.-1-9 

8.660.65 

(f In Lakhs) 

Half Year ended 
30.09.202-1 

(Unaudited) 

!53! 

512 
(-182 90) 

(95 8-1) 

(7 63) 

26-1- 17 

(2-1- 66) f-----'(-59_0_6_01-l 
(326.-13) 

595 20 
6. 252-19 

(73-1- 20) 

0 3-1-
(3-817 -1.9 ) 

83 72 f---2~.3~8~0 "-'06c, 
2,053.63 

(-1-2 32) 

(0 87) 
(IY 62) 

200 00 
6.987 00 

7 63 
-1-9-1- 26 

(-1-2 32) 
2.011.31 

1---- - --i 
(6.363 90) ,__ __ ,_.3_1_0._50_, 

(6 75) 

1.310.50 

(6 7:i ) 

(6.75) 

3.315.06 

2-1-7 .72 

3562.78 

76.06 
6.72 

3.-1-80.00 

3.562.78 



Note~: 
The aforesaid audned standalone financial results for the half:,ear ended .10th September. 2025 haYC been reYJC\\"ed and recommended b~ the Aud!l Comm111ee and appro,cd b:, the Board of Directors m 
its mectmg held on :-.io,·embcr -l-. 2025 
The Compan~ rccognocs Trading. Real Estate and lnH:stwg ac11,·mes as separate Business Segments 

The aboYe Results arc 111 compliance ,111h the Indian Account111g Standards (Ind -AS) as prescribed under Section ! 33 of1he Companies Ac1. 2013 read m1h the Compames ( Indian Accoum111g Standards) 
Rules. 2021 

The Company has got Transferable Dc,elopmcnt Rights of l.!16.37-l- 15 sq nm From Bnhanrnumba1 \-lumc1pal Corporauon (BtvlC) dated 23 JO 202-l- m the first phase agamst tha land rc51::ned b\ 8 '.'vlC 
for, armus public uulny purposes Out of the Ul6_37-l- 15 sq m1r the compan:, has sold out approx S ! ..157 -l- 7 sq mtr upto 30th September 2025 

Earmng per share 1s not annuallsed for the Qua11er ended >0th September. 2025 . Qun11cr ended >Ut h June. :rnz; and Quaner ended >0th June. 2025 

The fi _gurcs of the prC'\"IOUS penodsf,car ha,e been re-grouped/ re-arran_ecd \\"hcrcYer considered necessa r" 
B~ the order of the bo:1rd 

Place: Ne,, Delhi 
Date : !J4. I l.2025 
Rc~d.Officc: ~c;:irJain Colon~·. Vijay Imler ~a)!ar. Daha Road. Ludhiana-UI 003 (Punjab) 
Contact: 0161- 254-l-313: website: www.oswala2romills.com: Email 10: oswalii,oswala2romills.com 

, , 



MEHTA CHOKSHI & SHAH LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to date 
Financial Results of Oswal Agro Mills Limited ('the Company') pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To, 
The Board of Directors, 
Oswal Agro Mills Limited 

1. We have reviewed the accompanying Statement of the Consolidated Unaudited Financial Results 
('the Statement') of Oswal Agro Mills Limited ('the Company') for the quarter ended September 
30, 2025 and year to date from April 01, 2025 to September 30, 2025 , being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'), including 
relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Parent Company's Management and has been 
approved by the Parent Company's Board of Directors, has been prepared in accordance with 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" as prescribed under Section 133 of Companies Act, 2013 read with relevant 
rules issued there under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Head Office : 
Maker Bhavan 3, 214, 2nd Floor, 
New Marine Lines, Mumbai-400 020. 
Tel.:+91-22 -2205 7309 I 2205 5432 

2208 8743 
Email : mcs@camcs.in 

Suburb Office : 
1st floor, Rustomjee Business School, 
Rustomjee Acres, Jayawant Sawant 
Road , Dahisar (West), Mumbai 400 068 
Tel.:+91 -22 -28930503 J 28902326 

Ahmedabad Office : 
602 -603 -604, 6th Floor, Tapas 
Elegance, Lane Opp. to Pratyakshkar 
Bhawan, 8/ s. Swaminarayan Temple. 
Ambawadi, Ahmedabad - 380015. 
Tel. : +91-79 -26300520 



MEHTA CHOKSHI & SHAH LLP ------·------ CONTINUATION SHEET ...... . 
CHARTERED ACC OUNTANTS 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entity: 

Name of the Entit Relationshi 
Oswal Greentech Limited Associate 

5. Emphasis of Matter 

In respect of Associate, a dispute had arisen relating to interest charged on Inter corporate 
Deposits with one of the borrowers for the period relating to Covid and subsequent to it. The 
Associate Company had invoked arbitration clause as per the ICD agreement, the result of which 
is an award partially in favour of the Associate. The Associate has contested the arbitration award 
at the Hon.High Court of New Delhi. In view of this, the Associate has not charged any further 
interest. Consequently, the PAT and investments (non- current) are understated by Rs 525.93 lakh 
(to the extent of share of Parent Company in Associate) for the quarter under review. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India / has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

7. The financial results of the Group for the year ended March 31, 2025 were audited by the 
predecessor auditor whose report dated May 21, 2025 had expressed qualified opinion. The 
financial results of the group for the corresponding quarter ended September 30, 2024 and the 
corresponding period from 1st April 2024 to 30th September 2024 were reviewed by the predecessor 
auditor whose report dated November 8th 2024 had expressed unmodified conclusion. 



MEHTA CHOKSHI & SHAH LLP CONTINUATION SHEET . . .. . . . 
CHARTERED ACCOUNTANTS 

8. The financial results of the Company for the three months ended June 30, 2025 were reviewed by 
the predecessor auditor whose report dated August 7th, 2025 had expressed an unmodified 
conclusion. 

Place: New Delhi 
Date: November 04, 2025 

For Mehta Chokshi & Shah LLP 
Chartered Accountants 

FRN: 106201W/Wl00598 

~ garwal 
Partner 

M. No. : 170685 

UDIN:1-.S\ ""\G~\ 5 ~ ~\"\J~~C\\ K~ 



OSW.~L AGRO MILLS LIMITED 

Corporate Office : ith Floo r .-\ntriksh Bhawan. 22. Kasturba Gandhi Marg. New Delhi-110001: Cl!\: Ll5319PB1979PLC0l2267 

Statement of Unaudited Consolidated Financial Results for the Quarter and Half Year ended 30th September. 2025 

Part I 

S. 1\'o. Particulars 

( I) (2) 

l Rcn:nuc from oocrauons 
Other rncome 

Ill Total Income (I + II) 
IV Expenses 

Cost of land . olots. de\ cloomcnt nghts. constructed oroocrties and Olhers 
Change 111 lnn:mon of F1mshed Goods. S1ock m Trade and Work m Progress 
Emplo\·ee benefits expense 
Finance Costs 
Depreciation and amortrzauon expenses 
Rates and T ax ..::s 
Consul tanc\· and Professional fees 
Conmbutton Towards Corporate Social Rcsoons1b1ht\" 

Other expenses 
T otal Expenses (IV J 

V Profit(/Loss ) before exceptional items and tax (Ill-IV) 
VI Exceptional items 
Vil Profi t/(Loss) before tax (V-Vl ) 
VIII T ax expense/(credit) 

IX 

Current lax ( Includm_g earlier tax ad1ustmcnt ) 

Deferred Tax 

Profit/(Loss ) for the period/Year after tax. but before share of net profit of 
investments accounted for using equity method (VII-VIII ) 

X Share of profit/(Loss) of an Associate 

X! Profit/(Loss) for the period/vear (IX+X) 

XII Other Comprehensi,•e Income 

Items that will not be reclassified to profit or loss 
(1) Eamt\· instruments throu 0 h Olher comorchcns!\"e mcomc (FVTOC I) 
(n) Remeasurement of defined bendit pl an 
(111 ) Share of profit/(!oss) of an Associate 

Total Other Comorehensive income/(loss) 

XII/ Total Comprehensive income/(loss) for the period/~·ear (Xl +XII ) 

X!V Net profit attributable to: 
(a) Owners of the oarcnt 
(b) Non-comrollm0 mtercsts 

XV" Other Comprehensive Income attributable to: 
(a) Owners of the oarent 
(b) f\on-controllino interests 

XVI Total Comprehensive Income of the _vear attributable to: 
{a) O,rncrs of the oarcnt 
(b) Non-controllm 0 mtcrests 

XV!! Paid-up equit\· share capital {face ,·alue oP: IQ/. each) 
XVIII Other eaU1t\" (excludmg rc,·aluauon resen·c) 

XI X Earning per share (EPS): (Not annualised for the qua r ter ) 
(a) Basic EPS(Rs/Rc) 
{b) Diluted EPS(Rs/Rc ) 

Part II 

30.09.2025 
(Unaudited) 

(3) 

-l-72 ➔ 7 

472.47 

86 28 
2 -1-9 
6 1-l 

5 ➔ 04 

125 23 
130'7 
1 ➔3 55 

548.00 
(75.53 ) 

(75.53) 

I I 91 

5 83 

(93.27) 

269 86 

176.59 

(581 I I) 
(9 79) 

(588 -19) 

(1.1 79.39) 

(1,002.80) 

176.59 

(1.179 39) 

( 1.002 so, 

13.-1-13 -1-8 

0 !3 
0 13 

li ~A UDITED CONSOLIDUED SEGMENT WISE REVE'< UE. RES ULTS. ASSETS AND LIABILITIES 

S .. ,o. Particulars 

Segment Revenue 
a) Tradmg 
b) lrn·cstmcnt Act1\·1ues 
c) Rea! Estate 
d) Unallocated 

Total Segment ReYenue 

Segment Result 
Profit ( + )/ Loss ( -) bd"ore finance coSLS ::md tax 

a ) Trad ing 

b) lm·cstment .-.\ctint1es 
c ) Real Estate 

d) Unallocated 
Less Fmance Costs 
Profit /(Loss) before exceptional items and tax 
Exceptional items 

Profit/(Loss) before tax 
Less Current Tax ( lncludmg earlier tax ad1ustment ) 
Less De fe rred Tax 

Profi t/(L oss) for the period/Year after tax but before share of net profit of 
investments accounted for using equit:..- method 
Share of profit/(Loss) of an Associate 

Profi t/(Lossl for the _vear/period 

Segment Assets 
a) Trading 
b) Imestmcnt Acun ues 
c) Real Estate 

d) Unallocated 

Total Assets 

Segment Liabilities 
a) Tradirl.~ 

30.09.2025 
(Unaudited ) 

(3) 

➔ 72-1-7 

-172..1-7 

319-1-? 

t39 !3 ) 
(35333 ) 

'-19 
(75.53) 

(75.53) 

11 91 

5 83 

(93.27) 

269 86 

176.59 

86.395 25 
9.575 75 

1.04➔ 90 

97.015.90 

b) lnn:stment Actl\"lt1es /r'I i,,?:-,.... /,:.11.<:.HI& .. :-... 16319 
c) Real Estate /-.~ - - _:11. /'- ,, _, -1080 

d) Unal located 

Total Liabilities / '< / '\ - '.:-I _ A .. .,n w::. a 589.80 

Quarter Ended 

30.06.2025 
(l.Jnaudited) 

(4) 

!.9?? 69 

-+31 93 
2.354.62 

! 83 71 
95 81 

',8 
6 06 

28 59 

-BOO 

97 73 
457.38 

1,897.24 

1.897.24 

-1-79 73 
( !?3) 

1.418.7.1-

327 17 

1.7-15.91 

(9 80) 

610 92 

601.12 

2.347.03 

l.74591 

601 12 

)_3-1-7 03 

13.-1-23 -1-8 

! 30 
! 30 

Quarter Ended 

30.06.2025 
(Unaudited) 

(4) 

-1- 50 -1--1-
1.90, 18 

2.354.62 

358 09 
1.626 79 

(85 16) 

2-1-8 
1.897.24 

1.S97.24 
-1-79 7'.i 

( 1 23) 

1.418.74 

32 7 17 
1.745.91 

87.515 81 
9 .576 36 
! .303 05 

98.395.22 

191 67 

-P 38 
732 27 

966.32 

30.09.2024 
(Lnaudited) 

(5) 

35 82 
236-l-2 
272.2-' 

I 16 28 
2 52 
6'9 

35 91 
30 08 

-1-7 95 

239.03 
33.21 

33.21 

!6 83 
(8 -l-1 ) 

24.82 

180 23 

205.05 

(25 05) 
I 86 

22 03 
(1.16) 

203.89 

205 05 

(1.16) 

?03 89 

13.-1-23 -1-8 

0 15 
0.15 

30.09.2024 
(U naudited) 

(5) 

?75 0.'i 

(2 81) 

272.24 

170 17 
(26 21 ) 

(108 23 ) 

2 52 
33.21 

33.21 
16 83 

24.82 

180 23 

205.05 

73.34619 
10.583 65 

997 15 

84.926.99 

0 .j? 

180 08 
➔ 5 Q? 

3-1-7 55 
573.07 

Half Year Ended 

30.09.2025 30.09.2024 
(Unaudited) (Unaudited) 

(6) (i) 

1.922 69 81 -19 
904 -10 578 90 

2.827.09 660.39 

183 71 
182 09 178 62 

-1- 97 

P 20 1531 
82 63 7! 92 

168 23 -1-2 .71 
!30 27 

2-1-1 28 82 5-1-
1.605.38 396.22 
l.S2 1.71 264.17 

1.821.71 26-1.17 

-191 6-l 6-l 90 

-1- 60 2 90 

1.325.47 196.37 

597 03 387 03 

1.922.50 583.40 

(58111) (25 05) 
(1 9 59) 3 72 
22 . ➔ 3 2-1- 72 

(578.27) 3.39 

1.344.23 586.79 

1.922.50 583 .-1-0 

(578 27) 3 39 

586 79 

13 . ➔23 48 !3.-+23 ➔ 8 

1 ➔ 3 0 43 
1-1-3 0 ➔ 3 

Half Year Ended 

30.09.2025 
(Unaudited) 

(6) 

922.91 
1.904 18 

2.S27.09 

677 5! 
U8766 
(-!JS -1 9) 

-i 97 

l.821.71 

l.S21.71 

-1- 60 

I.325.47 

597 03 

I.922.50 

86.395 2~ 

1.0-14 90 

97.015.90 

163 19 
-10 80 

385 81 
589.S0 

30.09.2024 
(Linaudited) 

(7) 

25 95 
660.39 

-1-6-U-I-

05 79) 
(I !9 26) 

5 12 
264.1 7 

26-U 7 
6-l 90 

2 90 

196.37 

387 03 

583.40 

73 .3-+6 !9 
10.583 65 

997 15 

84.926.99 

0-1-2 
180 08 

-4 5 02 

573.07 

(~ In Lakhs ) 

Year Ended 

31.03.2025 
(.-\udited) 

18) 
16.176 69 

1.19] 69 

17.368.38 

1.373 -1-9 
➔00 -+7 

1041 

32 13 
166 ➔ 8 

112 51 
15 00 

700 5' 
2.811.01 

1-1.557.37 

1-1.557.37 

3.729 -1- ➔ 

I0.8S2.-14 

➔ OJ 17 

1 l.283.61 

(25 05) 
(39 18) 

95 37 
31.14 

11.31.1-.75 

ll.'8361 

11.31 ➔ 75 

!3.-423 -1-8 
81.658 39 

8-il 
8 ,I 

(t In Lakhs) 

Year Ended 

31.03.2025 
(.-\udited) 

(8) 

1.322 99 
16.01-l 00 

3 1 39 

17.368.38 

885 21 
1-1..01 ! !5 

(328 58) 

10-11 

1.1-.557.37 

1-1.557.37 
3.729-1--1-

(54 5 1) 

10.8S2..l-4 

401 17 

11.2S3.61 

10.159 20 
?_7-1-5 16 

96.163.64 

155 10 
568 76 
3.'i 7 91 

1.081.77 



Pa rt Ill 

COi\SOLIDHED ST UEME NT OF AUDIT ED ASSETS AND LIABILIT IES 

Particulars 

I. ASSETS 

( I ) Non-current assets 
(a) Propeny. Plant and Equ1pmc111 
(b) lmestment Propcrt~ 
(c) Right-of-use assets 
(d) Jmestment m Associate 
(e) Financial Assets 

(1) lm·estments 
(n) Other F111anc1al Assets 

(f) Defem: d Ta.x Assets (net ) 

(g) Income T a.x .-.\ssets (net ) 
(h) Other non-current assets 

(2 ) Current assets 
(a) !m·entones 
(b) Financial Ass..:ts 

(1)! m·cstments 
(u) Trade R..:cm abks 

(m) Cash and cash equ1\ alents 
(n·) Bank Balances other than (m) 

(, 1) Other financial assets 
(c) Other current assets 

Total Assets 

II. EQUITY AND LIABILITIES 

( I ) EQIATY 
(a) Equny Share cap ita! 

(b} Other eqmr:, 

LI ABILITI ES 
(2) Non-current liabilities 

(a) Lease ltab1hues 
(b) Pro\'isions 

(J ) Current liabilities 

Part IV 

(a) Fmanc1al L1.:ib1ht1es 
(i) Other financial !Jabil1t1es 
(n) Lease linb1ht1es 

(b) Other current habihties 
(c) Pro\"JSlODS 

T otal Equit~, and Liabilities 

UNA UDITED CO:\SOLIDHED ST HEMP.ff OF CASH FLOW 

Particulars 

I. CASH FLOWS FROM OPERA TI NG ACTIVITIES 
Profit before tax 
Adjustments for: 

-Deprec1at1on and amorusauon expenses 
-lmmo\'abk: property wntten off 
-Finance costs 
-Interest mcome on financial assets at amortised cost a1 EIR 
-~ et gam on financial assets earned at FVTPL 

-Rental Income on 1m·estmcn1 propcrt) 
-Mo\·ement Ill prons1on for employee benefits e.xpcnse 

Operating profit before working capital changes and tax 

.-.\d.1ustments for changes m \\'Orkmg cap ital 
-(lncrcasc)/Dccrease m non financial assets 

-(lncrcasc)/Decrcas..: 111 current and non -current financial assets 
-lncreasc/( Dccrcase) ln\·cntones 

-lncrcasd(Dccreasc) mother current hab1ht1cs 
-(l nc rease)/Dccrease mother Financial Asset 
-(lncreaseVDecrease m Trade Rece1\'able 
-lncrease/( Decrease) m Trade Pa)·ables and other current fmanc1al !iabil1t1es 

Cash generated from ope rations before tax 
-Income ta:xes (pa)mcnt ) / refund 

Net cash from/(used in ) operating acti,•ities 

11. CASH FLOW FROM INVESTING ACTIVITIES 

-Purchase of Property. Plant and Equipment 
-Salc/(purchase) of current m\·cstmcnts 
-fatendmg of Inter Corporate Deposits 
-Repa~ment of Inter Corporate Deposits 
-MO\·ement m F1:xed Deposits 
-Rent Rcce1,·ed 

-lnwstment m Associate 
-Interest Rcce1 ,·ed 

Net cash from/(used in) investing activities 

Ill. CASH FLOWS FROM FINAi\Cl :\G ACTIVITIES 
-Payment of Lease liabilities 
-Payment of finance costs 

Net cash generated from/(used in) financing activit ies 

Net lncrease/(Decrease) in Cash & Cash Equivalents (l+ll+lll) 

Cash and Cash Equ1, a!ents at the beg1nrnng of the ~ ear 

Cash and Cash equivalents at the end of the period 

IV. Components of Cash and C 1sh Equivalents 
Balances with banks 

-m Current Account 
Cash on hand 
Fi:-.:ed Deposits \\tth banks (\\1th matun!y of3 months or kss) 

Cash and Cash Equirnlents 

Asat 
30.09.2025 

(l,; naudited) 

373 60 
217 21 

61.027 13 

7➔750 

5.89:' 21 
293 58 

78 95 

3.350 00 
71.983.18 

6.21 ! 95 

213 69 

8.660 65 
8.98 ➔ 99 

>86 67 
337 58 
137 19 

25.032.72 
97.015.90 

!3 .➔23 ➔ 8 

83.002 6' 
96,426.10 

!6 73 
16.73 

71 76 

385 80 
]JjjJ 

573.07 
97.015.90 

(~ In LakJ1s) 

As at 
31.03.1025 
(Audited ) 

60.407 67 

1.328 60 
l l.054 Ol 

298 18 
208 55 

3.350 00 
7i.268.57 

6.395 66 

l.805 70 
7.984 81 

485 92 
1.74266 
➔ 80 32 

18.895.07 
96.163.64 

!3 .➔ 23 -48 

81.658 39 
95.081.87 

38 62 
38.62 

43 3 ! 

884 33 
11551 

1,043.15 
96.163.64 

Half Year ended 
30.09.2025 

(Unaudited ) 

!2 20 
l9 27 
--197 

(883 08) 
(8 97) 

(7 63) 
(46 45) 

3-l-3!3 
5.158 o:-

183 71 

(498 :'3 ) 
!_-48j 3 ➔ 

t.821 71 

(909 69) 

912.02 

( f In Lakhs) 

Half Year ended 
30.09.202-4 
(Unaud ited ) 

15 31 

5 .1 2 
(➔ 82 90) 

(95 8➔ ) 

(7 63) 
( 2➔ 66) (590 60) 

595 20 
6.252 -+9 
(73S 20) 

0 3 ➔ 
(3.817 49) 

1-------,(3"'2"6""'.➔"'3),1 

28 44 f---6_.7_00_ 14-+-------'8"'3~7~' +---...;;;2.""38;.;0..;0...;.6-1 
7 .612. 16 2.053.63 
{362 0-l) (➔2 32) ( ➔2 32) 

7.250.12 2.011.31 

(0 73 ) 
(20➔ 72) 

(1.000 18) 
7 63 

802 ~3 t---~(3797< ~17,--t) 
(395.1 7) 

6.854.95 

1.805.70 

8.660.65 

168.73 

4.-43 
8.487.49 

8.660.65 

(0 87) 
(13 62) 
200 00 

6.987 00 
7 63 

(6.363 90) 

-+9➔ 26 I----':"":;~; ~;..;-~;.;;~-1 

(6 75) 
(6 75) 

(6.75) 

3.315.06 

3.562.78 

76.06 
6.72 

3.480.00 

3.562.78 



Thi.:: aforesaid aud11ed consolidated financial results for the penod ended 30th September 2025 ha1 e b1..-en re1 1e,1ed and r.:commended b: thi.:: . ..\udll Comm1t1ee and apprO\ cd by the Board of Directors in 11s meeting 

The Holding Com pan: continues to recognw: Trading. Ri.::al Estate and lm·estmg ac1mt1cs as separate Bus mess Segments 

The abOle Results are m compliance \\!lh thi.:: Indian Accounting Standards (! nd-.-l..S) as prescnbcd under Section 133 of the Companies Act. 20 13 read With the Comparnes (I ndian .-l..ccounung Standards) Rules. 
20 15 ( as amended) from time to lime 

The compan: has got Tra.nsfcrabk Dc\dopmcm Rights of 1.06.37-1- 15 Sq mtr from Bnhanmumbai Municipal Corpor.:i11on (BMC) dated 23 10 202-i m the firs t phase agamst the land r.::ser. ed b~ B~IC for \·,:mous 
public uuul~ purposes Out of the ! .06.3 7-1- ! 5 sqr mtr the company has sold out approx 81 .35 7 -1- 7 sqr mtr upto 30th September 2025 

We rcfCr to the financial statements of Associate compan~ for non pronsiomng of interest income Consequent to which the PAT and !m·estments (Non-Current ) are understated b~ Rs 104 1 32 lakh (to the i.::.xtenl of 
share of hold mg company 111 Associate) 

Eammg per share 1s not annualised for the Quarter i.::nded 30 September. 2025. Quarter ended 30 June. 2025 and Quarter ended 30 September. 202-1-

The fi£,>ures of the prenous penods/: ear ha1·e be.:n re-grouped/ re-arranged 11 hcreYer consider.:d neccssar:, 

By the order of the board of Holding Company 

Place : ~ew Delhi 
Date : 04.11.2025 
Regd.Officc: Near Jain Colony. Vija)' lnder Nagar. Daba Road. Ludhiana-I .J I 003 (Punjab) 
Contact: 0161- 2544313: website: www.oswalagromills.com: Email ID: OS\\.'al~ oswalagromills .com 

ft')'\-\-~~ 
Aruna Oswal ~ 
Chairperson 

DIN: 00988524 


