OAML/ND/2025 November 04, 2025

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1,
Dalal Street, Block G, Bandra-Kurfa Complex,
Mumbai-400 001 Bandra(E) Mumbai-400 051

Email id: corp.relations@bseindia.com Email id: cmlist@nse.co.in

Scrip Code: 500317 Trading Symbol: OSWALAGRO

Subject: Outcome of the meeting of Board of Directors of Oswal Agro Mills Limited held
on November 04, 2025

Dear Sir/ Ma’am,

in compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015 ("SEBI Listing Regulations"), we wish to inform that the Board of Directors at its
meeting held today i.e., November 04, 2025 has, inter alia, considered, approved and taken on record
the following:

Approval of Un-audited Financial Results (Standalone and Consolidated) of the Company for the
quarter and half year ended September 30, 2025.

This is to inform you that the Board of Directors of the Company at its meeting held today, i.e.
November 04, 2025, has approved and taken on record the Un-audited (Standalone and Consolidated)
Financial Results (UFRs) of the Company for the quarter and half year ended on September 30, 2025.

Accordingly, please find enclosed Annexure-| to this letter as Un-audited Financial Results (Standalone
and Consolidated) for the quarter half year ended on September 30, 2025, along with Limited Review
Report as submitted by the statutory auditors of the Company on the above UFRs. (Annexure -l)

You are hereby requested to take the above information on record.

Thanking you,

\ Q3 \% M.
Yours sincerely, _‘\V‘\L K \.DNY\&S\Q.M .
For Oswal Agro Miils Limited __“\N é\“ Lo o “.. SRR Q M-

Riund vwdl
Chairperson & Director
DIN: 00988524

Encl: As Above
7th Floor, Antriksh Bnawan, 22 Kasturba Gandhi Marg, New Delhi-110 001

T: +91-11-23715242, 23322980, 23753652, 23715225 E: oswal@oswalagromills.com W: www.oswalagromills.com

Regd. Off.: Near Jain Colony, Vijay Inder Nagar, Daba Road, Ludhiana - 141003 | T: +91-161-2544313 | CIN: L15319PBI979PLC012267



CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to date
Financial Results of Oswal Agro Mills Limited ('the Company') pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To,
The Board of Directors,
Oswal Agro Mills Limited

1. Wehave reviewed the accompanying Statement of the Standalone Unaudited Financial Results ('the
Statement') of Oswal Agro Mills Limited (‘the Company') for the quarter ended September 30,
2025 and for the period from April 01, 2025 to September 30, 2025, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'), including
relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Company's Management and has been approved

by the Company's Board of Directors, has been prepared in accordance with recognition and

- measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”

as prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued there under

~and other accounting principles generally accepted in India. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of the
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Head Office : Suburb Office : Ahmedabad Office :

Maker Bhavan 3, 214, 2nd Floor, st floor, Rustomjee Business School, 602-603-604, é6th Floor, Tapas

New Marine Lines, Mumbai-400 020. Rustomjee Acres, Jayawant Sawant Elegance, Lane Opp. to Pratyakshkar

Tel.: +91-22-2205 7309 | 2205 5432 Road, Dahisar (West}, Mumbai 400 068 Bhawan, B/s. Swaminarayan Temple.
2208 8743 Tel.:+91-22-28930503 | 28902326 Ambawadi, Ahmedabad - 380015.

Email : mes@camcs.in Tel: +91-79-26300520



MEHTA CHOKSHI & SHAHTI.P CONTINUATION SHEET

CIMARICROU ACCUOUNIANITD

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India/ has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

5. The financial results of the Company for the year ended March 31, 2025 were audited by the
predecessor auditor whose report dated May 21, 2025 had expressed an unmodified opinion. The
financial results of the Company for the corresponding quarter ended September 30, 2024 and the
corresponding period from 1 April 2024 to 30™ September 2024 were reviewed by the predecessor
auditor whose report dated November 8™ 2024 had expressed unmodified conclusion.

6. The financial results of the Company for the three months ended June 30, 2025 were reviewed by
the predecessor auditor whose report dated August 7%, 2025 had expressed an unmodified

conclusion.

For Mehta Chokshi & Shah LLP
Chartered Accountants
FRN: 106201W/W100598

garwal

Partner
Place: New Delhi M. No.: 170685
Date: November 04, 2025 UDIN: 15\ 20635 BWMIVEMHB0






Part (11

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(¥ In Lakhs)

As at Asat
Purticulars 30,09.2025 31.03.2023
(T ited) (Audited)
L ASSETS
(1) Non-current assets
ta) Propeny. Plant & Equipment 3T 60
by Investment Property 2172 21904
(¢ Right-of-use asscts - -
td) Investment in Associaie 36809 T4 36.809 T4
te) Financial Assets -
1} I estments 4T A0 1328 610
11} Other Financtal Assets 3RYF 2 PLOS4 01
(f) Deferred Tax Assets (net) 29358 298 18
{g) Income Tax Assels (net) RS 208 55
{h) Other non-current assets 3350 00 3.330.00
47.765.79 33.670.64
(2)  Current assets
(a) Inventories 621193 6.393 66
by Fingucial Assets
(1} Invesuments 21369 -
(1) Trade Recen abies - -
tui} Cash and Cash Equn alents R.660 63 L8050
(v ) Bank Balances other than (i) 8,984 9y TR 81
tv) Loans 486 67 48592
11) Other financial assets 33T SR 1742 66
©) Other current asscts 13719 480 32
25.032.72 18.895.07
Total Assets 3,71
. EQUITY AND LIABILITIES
{1) EQUITY
ta) Equity Sharc capual 1342348 13423 4%
by Other cquuty 3878523 38.060 46
72.208.71 71.483.94
LIABILITIES
(2} Non-current labilities
(a) Lease habiliies - -
(b) Provisions 1673 3862
16.73 38.62
(3} Current liabilities
{a) Financial Liabilitics
1) Other financial hiabihitics TiTe
(b} Lease Labilitres -
(¢} Other current iabilities 3RS RO
{d) Provisions Lissl
573.07 104313
Total Equity and Liabilities 72.798.51 72.563.71
Part [V
AUDITED STANDALONE STATEMENT OF CASH FLOW (Z In Lakhs)
Half Year ended Half Year ended
Particulars 30.09.2025 30.09.2024
{Unaudited) {Unaudited)
I JCASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 182171 204 17
Adjustments for:
-Depreciation and amortisation expenses 1220 1331
-Immovable property written off 1927 -
~Finance costs 497 SL2
-Interest incomc on financial assets at amortised cost at EIR (883 08) (482 90y
-Net garn on financial assets carried at FVTPL (897) {93 84y
-Rental Income on inyestment property (763 (763
-Moyvement i provision for employee benefits expensce (46.43) 1909 69) (24 06} (390 60)
Operating profit before working capital changes and tax 912.02 (326.43)
Adpustments for changes i working capital
-(Increase)Decrease m non financial assets IR
~tIncreasc)y/Decrease in current and non-current financial asscts SAS8 05
-Increasei(Decrease) Inventories 18271 (73420
-IncreaseriDecrease) i other current habilities 498 53y 034
-{Increase)Decrease in other Financial Asset 148534 (3817 49)
-tIncrease)/Decrease in Trade Receivable - -
-Increase/Decrcase) in Trade Pavables and other current financial habilitics 2844 6,700 14 K372 2.380 06
Cash 2enerated from operations before tax 7.612.16 2.033.63
-Income taxes (payment) * refund (362.04) (362 04) 423 (42 321
Net cash from/(used in) operating activities 7.250.12 2,311.31
Il fCASH FLOW FROM INVESTING ACTIVITIES
-Purchase of Property. Plant and Equupment [(UNE 1087
-Sale/{purchase) of current investments (204 72y (13 62y
-Extending of Inter Corporate Deposits - -
-Repayment of Inter Corporate Deposits - 200 00
-Movement in Fixed Deposits {1000 18y 5.987 00
-Rent Recenved 763 763
-Interest Recened 802 83 494 26
-Investnent m Associate - (9517 (6,363 90} 1.310.50
Net cash from/(used in) investing activities - (395.17) 1,310.50
NI {CASH FLOWS FROM FINANCING ACTIVITIES
-Payment of Lease habilities - - 675
-Payment of {inance cosis - - - (675
Net cash generated from/(used in} financing activities - (6.75)
Net Increase/(Decrease) in Cash & Cash Equivalents (I+11+11T) 6.854.93 3315.06
Cash and Cash Equivalents at the beginmng of the vear LB03.70 24772
Cash and Cash equivalents at the end of the period 8.660.65 3.362.78
IV. {Components of Cash and Cash Equivalents
Balances with banks
-in Current Account 168.73 76.06
Cash on hand 4.43 6.72
Fixed Deposits with banks (with matunty of 3 months or less) 3,487.49 3.480.00
Cash and Cash Equivalents 8.660.63 3.562.78




N

The aloresaid audited standalone financial resuits for the half sear ended 30th September. 2025 have been reviened and recommended by the Audit Commuttee and approved by the Board of Directors 1n
s mecting held on November 4. 20
The Company recopnizes Trading. Real Estate and Investing activitics as separate Business Seginents

The above Resubts are in comphance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Compames Act. 2013 read with the Companies (Indian Accountny Standards)
Rules. 2021

The Company has got Transferable Dexclopment Rights of 1.06.374 15 5q mir From Brihanmumbar Municipal Corporauon (BMC) dated 23 10 2024 1n the first phase agamnst tha land resered by BMC

for vartous public uuliy purposes Out of the 1.06.374 15 sq mir the company has sold out approx $1.357 47 sq mnir upto 30th Seprember 2025

Earrung per share 1s not annualised for the Quarter ended 3¢th September. 2023, Quanter ended 30th *

The figures of the prev1ous pertodsicar hine been re-grouped/ re-arranecd wherever considered nece
Bh the order of the bouard

Place : New Delhi
Date @ (4.11.2025

Regd.Office : Near Jain Colony,

v [nder Nagar, Daba Road. Ludhiana-141 603 (Punjab) e s oo

Contact: 1161- 2344313 : website: www.oswalagromills.com: Emait ID: oswal 4 osw alagromills.com DIN: 00988524




CHARITERED ACCOUNIANIS

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to date
Financial Results of Oswal Agro Mills Limited ('the Company') pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To,

The Board of Directors,
Oswal Agro Mills Limited

1.

We have reviewed the accompanying Statement of the Consolidated Unaudited Financial Results
('the Statement’) of Oswal Agro Mills Limited (‘the Company’) for the quarter ended September
30, 2025 and year to date from April 01, 2025 to September 30, 2025, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations'), including
relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Parent Company's Management and has been
approved by the Parent Company's Board of Directors, has been prepared in accordance with
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” as prescribed under Section 133 of Companies Act, 2013 read with relevant

~rules issued there under and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Head Office :

Maker Bhavan 3, 214, 2nd Floor,

New Marine Lines, Mumbai-400 020.

Tel.: +91-22-2205 7309 | 2205 5432
2208 8743

Email : mes@camcs.in

Suburb Office :

1st floor, Rustomjee Business School,
Rustomjee Acres, Jayawant Sawant
Road, Dahisar (West}, Mumbai 400 068
Tel.:+91-22-28930503 | 28902326

Ahmedabad Office :

602-603-604, 6th Floor, Tapas
Elegance, Lane Opp. to Pratyakshkar
Bhawan, B/s. Swaminarayan Temple.
Ambawadi, Ahmedabad - 380015.
Tel.: +91-79-26300520



MEHTA CHOKSHI & SHAW LI.P ‘
CONTINUATION SHEET .......

VMARIERCU ACCUCUUNIANITD

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entity:

Name of the Entity Relationship
Oswal Greentech Limited Associate

5. Emphasis of Matter

In respect of Associate, a dispute had arisen relating to interest charged on Inter corporate
Deposits with one of the borrowers for the period relating to Covid and subsequent to it. The
Associate Company had invoked arbitration clause as per the ICD agreement, the result of which
is an award partially in favour of the Associate. The Associate has contested the arbitration award
at the Hon.High Court of New Delhi. In view of this, the Associate has not charged any further
interest. Consequently, the PAT and investments (non- current) are understated by Rs 525.93 lakh
(to the extent of share of Parent Company in Associate) for the quarter under review.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India / has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

7. The financial results of the Group for the year ended March 31, 2025 were audited by the
predecessor auditor whose report dated May 21, 2025 had expressed qualified opinion. The
financial results of the group for the corresponding quarter ended September 30, 2024 and the
corresponding period from 1% April 2024 to 30™ September 2024 were reviewed by the predecessor
auditor whose report dated November 8™ 2024 had expressed unmodified conclusion.



MFEHTA CHOKSHI 2 SHAu T TP CONTINUATION SHEET

LIIARITCRELD ALCUOCUUNITANITD

8. The financial results of the Company for the three months ended June 30, 2025 were reviewed by
the predecessor auditor whose report dated August 7%, 2025 had expressed an unmodified
conclusion.

For Mehta Chokshi & Shah LLP
Chartered Accountants
FRN: 106201W/W100598

;arwal
rartner
Place: New Delhi M. No.: 170685
Date: November 04, 2025 UDIN:15\X0 6% S DMINENANES






Part Hi
CONSOLIDATED STATEMENT OF AUDITED ASSETS AND LIABILITIES

(% In Lakhs)

As at As at
Particulars 30.09.2023 31.03.2025
(Unaudited) {Audited)

I. ASSETS

{1) Non-current assets
ta) Property. Plant and Equipment 37260 40252
tb) Im estment Property 21721 219 04
tc) Rught-of-use assets -
d) Investment i Assoctate 61.027 12 60.407 67

{¢)y Financial Asscts

(1) [nvestments 747 30 1328 60
(111 Other Financial Assets 380321 1103401
i1y Deferred Tax Assets inet) 29338
1gi Income Tax Assets 1net) 78 93
th) Other non-current asscts 335000
71.983.18
(2} Current assets
(21 Inventories 621193 6.395 66
(b) Financial Asscts -
(1) Invesunents 21369 -
{n) Trade Recen ables -
1) Cash and cash equn alents 8.660 63 1.805 70
iv) Bank Balances other than cun 8.984 99 7.984 81
(v) Loans 486 67 48592
11) Other financial assets 33738 1.742 66
tc) Other current assets 13719 480 32
25.032.72 18.895.07
Total Assets 97.015.90 96.163.64
1. EQUITY AND LIABILITIES
(1} EQUITY
(a) Equity Share capital 13423 4% 13423 48
by Other cquiny 83.002 62 X1.638 39
96.426.10 95,081.87
LIABILITIES
{2) Non-current liabilities
(a) Lease liabhinies - -
by Provisions 16 73 3862
16.73 38.62
{3} Current liabilities
ta) Financial Liabihtics
(1) Other financial liabilities 7176 4331
i1y Lease habihtics - -
{b) Other current liabihties 383 R0 88433
(c) Provisions 11551 1551
573.07 1.043.15
Total Equity and Liabilities 97.015.90 96.163.64
Part IV
UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW (% In Lakhs)
Half Year ended Half Year ended
Particulars 30.09.2025 30.09.2024
(Unaudited) (Unaudited)
1. {CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax : 182171 264 17
Adjustments for:
-Depreciation and amortisation expenses 1220 1531
-Immovabie propery wntten off 1927
-Finance costs 497 12
-Interest income on tinancial asscts al amorused cost at EIR 1883 08} (482 90)
ct gain on [inancial assets carmed at FVTPL 8 97) (93 84)
-Rental Income on ivestment property 1763 (763)
~Movement in provision for emplovee benefits expense (46 43) (909 693 {24.66) (390 60)
Operating profit before working capital changes and tax 912.02 (326.43)
Adjustments for changes i working capital
-tIncreasc)/Decrcase i non financial assets 34313 39320
-tIncrease/Decrease i current and non-current financial assets RRALEN 623249
-Increasest Decrease) Inventorics 183 71 1734 20)
-Increase/t Decrease) m other current habihtes [ECE 034
-t Increase)/Decreasc m other Fnancial Asset 1483 34 (281749
-{ncrease)Decrease 1 Trade Receivable -
-Increases(Decrease) in Trade Pavables and other current financial labilities 2844 6.700 14 8372 2.380 06
Cash generated from operations before tax 761216 2,033.63
-Income 1axes (payment) s refund £362.04) (362 04) +232) (4230
Net cash from/{used in) operating activities 7.250.12 2011.31
1. fCASH FLOW FROM INVESTING ACTIVITIES
-Purchase of Property. Plant and Equipment 0 73) 10871
-Sale tpurchase) of current investments 20472y (1362
-Extending of Inter Corporate Deposits - 20000
-Repayment of Inter Corporate Deposits -
-Movement i Fixed Deposits (1000 18Y 6,987 003
-Rent Recenved 763 763
-Imvestment 1n Assoctate i6.363 903
-Interest Receved 80283 (39317 494 26 3030
Net cash from/(used in) investing activities - {395.17) 1.310.50
III. JCASH FLOWS FROM FINANCING ACTIVITIES
-Payment of Lease liabuiities - 6 73)
-Pavment of finance costs - (6 73)
Net cash generated from/(used in) financing activities - (6.75)
Net Increase/(Decrease) in Cash & Cash Equivalents (I+I1+11T) 6.854.93 3.315.06
Cash and Cash Equis alents at the beginning of the year 1.805.70 24772
Cash and Cash equivalents at the end of the period 8.660.65 3.562.78
IV. |Components of Cash and Cash Equivalents
Balances waith banks
-m Current Account 168.73 76.06
Cash on hand 443 6.72
Fixed Deposits with banks (with maturity of 2 months or less) 8.487.49 3,480.00
Cash and Cash Equivalents 8.660.63 3.562.78




The aforesaid audited consolidated financiai resuits for the period ended 30th September 2025 hayve beer reviewed and recommended by the Audit Committee and approved by the Board of Directors in its mecting

The Holding Compary continues to recogmize Trading. Real Estate and Investing activities as separate Business Segments

3 The aborve Results are n comphancs with the Indian Accounting Standards (Ind-ASy as preseribed under Scetion 133 of the Companies Act. 2013 read with the Comparnues {Indian Accounting Standards) Rules.
2013 1as amended) from tme to tme

4+  The companm has got Transterable Davzlopment Rights of 1.66.374 15 5q mtr. from Brihanmumba: Municipal Corporation t BMC) dated 23 10 2024 i the {irst phase agamnst the land resened by BMC for vartous
public utittl purposes Out of the 1.06.374 15 sqr mtr the compans has sold out approx 81.337 47 sqr mir upto 30th September 2025

N We refer to the financial statements of Associate company for non provisioning of interest sncome Consequent to which the PAT and Investments « Non-Current) are understated by Rs 1041 32 lakh rto the extent of
share of holding company in Associate)

& Earming per share s not annualised for the Quarter ended 30 September. 2023, Quarter ended 30 June. 2023 and Quarter ended 30 Sepiember. 2024

7 The figures of the preyious periodsa car have been re-grouped/ re-arranged wherever considered necessary

By the order of the board of Holding Company

Place : New Dethi

Date: 04.11.2023

Regd.Office : Near Jain Colony. Vijay Inder Nagar, Daba Road. Ludhiana-141 003 (Punjab) Chairperson
Contact: 0161- 2544313 : website: www.oswalagromills.com: Email ID: eswal@oswalagromills.¢ DIN: 00988524




