NPV Insolvency Professionals Private Limited

(Formerly Known as Mantrah Insolvency Professionals Private Limited)

CIN: U74994DL.2017PTC323615

. IBBI Recognition No.: IBBI/IPE/0040

July 24, 2026
To,
The Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5% Floor, Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra (East),
Mumbai — 400051

Scrip Symbol: OSTAHYPER
ISIN: INEO6IR01021

Ref: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with sub-clause 16(h) of Para A of Part A of Schedule III of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Subject: Post-Facto Intimation of the Publication of Form G of Osia Hyper Retail Limited (In CIRP), the
Corporate Debtor which was published on Friday, June 26, 2026.

Dear Sir/Madam,

Further to our intimation letter dated April 29, 2026 filed with the Stock Exchange regarding admission of the
petition for initiation of Corporate Insolvency Resolution Process (CIRP) against Osia Hyper Retail Limited
("Company") by the Hon'ble National Company Law Tribunal, Ahmedabad Bench — Court II, and the appointment
of the Interim Resolution Professional (IRP), we wish to inform you of the following:

Pursuant to Regulation 30 read with Clause 16 of Para A of Part A of Schedule III of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, this is to inform you that:

¢ The Deemed Resolution Professional, in accordance with the provisions of the Insolvency and Bankruptcy
Code, 2016 ("the Code") and the IBBI (Insolvency Resolution Process for Corporate Persons) Regulations,
2016, published Form G on June 26, 2026, inviting Expressions of Interest ("EOIs") from prospective
resolution applicants.

e The aforesaid Form G was published in the following newspapers:

Financial Express (All India Edition, English)
Sandesh (All Gujarat Edition, Gujarati)

Lok Bharti (Kanpur Edition. Hindi)

Dainik Hawk (Dehradun Edition, Hindi)
Dainik Bhaskar (Jhansi Edition, Hindi)
Navakal (Pune Edition. Marathi)

Mahanagar Times (Jaipur Edition, Hindi)

Please take the above information on record. We shall keep vou updated on further developments.

R/o.: H-35, 1** Floor, Jangpura Extension, Jungpura, South Delhi, New Delhi, Delhi — 110 014
C/o.: 1003, 10* Floor, Zion-Z1, Near Avalon Hotel, Thaltej, Ahmedabad, Gujarat — 380 058
Contact No.: +91 9979855266 || Email Id.: ipe@npvca.in || Website: www.npvinsolvency.in
Ahmedabad | New Delhi | Mumbai | Junagadh
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Yours faithfully,

IPE - NPV Insolvency Professionals Private Limited

(Formerly Known as Mantrah Insolvency Professionals Private Limited)
Through its Director - Mr. Janak Jagjivan Shah

Deemed Resolution Professional

Osia Hyper Retail Limited (In CIRP)

IBBI Reg. No: IBBI/IPE-0040/TPA-2/2022-23/50021

Email for Correspondence - cirp.osia@npvinsolvency.in

AFA validity up to: 31.12.2026
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FORM G

INVITATION FOR EXPRESSION OF INTEREST FOR

OSIA HYPER RETAIL LIMITED
OPERATING IN THE RETAIL SUPERMARKET CHAIN AT GUJARAT, KANPUR,
DEHRADHUN, PUNE, JAIPUR

(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

Sr. RELEVANT PARTICULARS

No.

1. | Name of the corporate debtor | Osia Hyper Retail Limited
along with PAN & CIN/ EEPNe: | CIN: L52190GJ2013PLC077269

PAN: AAICM8758Q

2. | Address of the registered office Basement Store 1, 4D Square, Opp. IIT Eng
College, Nr. D-Mart, Visat Gandhinagar
Highway, Motera, Ahmedabad, Gujarat -
380005.

3. | URL of website htips://www.osiahypermart.com/

4. | Details of place where majority of | Ahmedabad, Gujarat
fixed assets are located

5. | Installed capacity of main | The Corporate Debtor has no installed capacity
products/ services for its main products/services.

6. | Quantity and value of main | As per the audited financial statements for FY
products/ services sold in last | 2024—25, the total value of products/services
financial year sold was %1,427.12 crore.

7. | Number of employees/ workmen | As per the Annual Repot of FY 2024-25: 1236

Present Employees as on Date: 48

8. | Further details including last | Details can be sought by sending email at
available financial statements | cirp.osia@npvinsolvency.in
(with schedules) of two years, lists
of creditors are available at URL:

9. | Eligibility for resolution | Details can be sought by sending email at
applicants under section 25(2)(h) | cirp.osia@npvinsolvency.in
of the Code is available at URL:

10. | Last date for receipt of expression | 11-07-2026
of interest

11. | Date of issue of provisional list of | 21-07-2026
prospective resolution applicants

12. | Last date for submission of | 26-07-2026
objections to provisional list

13. | Date of issue of final list of | 05-08-2026
prospective resolution applicants

14. | Date of issue of information | 10-08-2026
memorandum, evaluation matrix




and request for resolution plans to
prospective resolution applicants

15. | Last date for submission of | 09-09-2026
resolution plans

16. | Process email id to submit | cirp.osia@npvinsolvency.in
Expression of Interest

17. | Details of the corporate debtor’s | No
registration status as MSME.

IPE — NPV Insolvency Professionals Private Limited

(Formerly Known as Mantrah Insolvency Professionals Private Limited)
Through its Director - Mr. Janak Jagjivan Shah

Deemed Resolution Professional

Osia Hyper Retail Limited (In CIRP)

IBBI Reg. No: IBBI/IPE-0040/IPA-2/2022-23/50021

Date: June 26, 2026 Validity of AFA: December 31, 2026
Place: Ahmedabad  Email for Correspondence - cirp.osia@npvinsolvency.in
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FIRST PHASE COVERS 22 MN SQ FT
Adani Airports
charts ¥20K-cr
expansion

FE BUREAU
New Delhi, June 25

ADANI AIRPORT HOLDINGS
(AAHL) will invest more than
320,000 crore in the first
phase of developing airport
cities across six airports as it
looks to turn its aviation
assets into integrated com-
mercial and urban hubs,
diversifying revenues beyond
the core airport business.

The pro-
gramme, spread over 655
acres in Mumbai, Navi Mum-
bai, Ahmedabad, Lucknow,
Jaipur and Guwahati, will be
executed through its wholly-
owned subsidiary Adani Air-
port City (AACL).

The first phase will see the
development of around 22
million sq ft of commercial
real estate comprising hotels,
office spaces, retail, enter-
tainment, convention centres
and other lifestyle infrastruc-
ture.

Nearly 70% of the invest-
mentwill be directed towards
Mumbai and Navi Mumbai,
where the group has around
440 acres of land, underscor-
ing the strategic importance
of the Mumbai Metropolitan
Region in its airport-led
development plans.

The companybmdthe pro—

TAKE-OFF PLAN

H Project to be spread over

65 acres

in Mumbai, Navi Mumbai,
Ahmedabad, Lucknow,
Jaipur, Guwahati

mProjectto | Mitwillbe
be executed | designed as
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Airtel retains lead in subscriber additions in May

URVIMALVANIA/
Mumbai, June 25

BHARTI AIRTEL MAINTAINED
itsleadin subscriberadditions
in May 2026,adding 2.93 mil-
lion wireless users, while mar-
ket leader Reliance Jio trailed
slightlyat 2.16 million,accord-
ingto datareleased by the Tele-
com Regulatory Authority of
India (Trai).

Vodafone Idea continued to
reportaddition in subscribers,
picking up pace at 121,289
additions (April: 53,257) to its
overall subscriber base. How-
ever,much of this acceleration
in subscriber addition contin-
ues to come from the telco’s
performance in the M2M or
enterprise connections seg-
ment, a significantly lower
average revenue per user
(Arpu) business.

Ex-M2M,Airteladded 1.11
million users in April, behind
Jio’s 1.34 million additions,
both showing slowdown from

TVSiQube
crosses 1 mn
production
milestone

through its integrated,
wholly- walkable FE BUREAU
owned districts s Chennai, June 25
subsidiary to
Adani airports, Metro | yg IQUBE, THE flagshi
B N ! ) \gship elec-
Airport City | networks tricscooter brand of TVS Motor
Company, on Thursday

It will be modelled global

hubs like Singapore Changi,
Dubai International

jects are being d
integrated, walkable dlstrlcts
connected to airports, Metro
networks and city transport
systems, following the airport
city model adopted at global
hubs such
Singapore Changi, Duba1
International, Amsterdam
Schipholand Seoul’s Incheon
airports. “Around the world,
the most successful airport
districts have become centres
of commerce, tourism and
urban growth.

‘Opportunity to
create value’

“As India’s aviation mar-
ket expands,airports have an
opportunity to create value
far beyond aviation,” Jeet
Adani, director,AAHL, said.

He added that the devel-
opments would generate
investment,employmentand
long-term economic activity
around the airports while

experi-
ence.As part of the initiative,
AACL has signed hotel man-
agement agreements with
IHG Hotels & Resorts to
develop five premium and
luxury hotels, including the
debut of the Kimpton brand
in India,and is in discussions
with domestic and global
partners across hospitality,
food and beverage, retail and
entertainment.

The company said all Air-
port City projects have
received LEED Gold pre-cer-
tification from the US Green
Building Council, reflecting
their focus on sustainable
and energy-efficient urban
development.

AAHL, India's largest pri-
vate airport operator, man-

announced therolloutofits one
millionth e-scooter from the
company's  manufacturing
facility in Hosur, Tamil Nadu.
“Therolloutof 1 millionTVS
iQubes reflects the scale at
which electric mobility is
becoming part of everyday life
in India,” Sudarshan Venu,
Chairman, TVS Motor Com-
pany,saidinarelease. Headded
that the milestone is built on
years of investment in engi-
neering,innovationand manu-
facturing capabilities that have
enabled the company to build
world-class electric mobility
solutions designed and manu-
factured in India for the world.
Launched in 2020, the TVS
iQube has emerged as one of
India’s leading electric scooter
brands, particularly among
family-oriented consumers.
The model hasalso playeda
key role in cementing TVS
Motor’s positionas the market
leader in the crowded electric
two-wheeler space for more

ightairport:
Mumbai and the upcoming
Navi Mumbai International
Airport,and sees airport cities
asakey pillarof its long-term
growth strategy.

than two years. The company
sold more than 3.5 lakh elec-
tricscootersin FY26,account-
ing for around 24% of indus-
trysales.

SIGNAL CHECK

M Bharti Airtel added

2.93 mn

wireless users in May

the previous month.Vodafone
Idea lost 0.83 million users,
indicating an acceleration in
churn from 0.41 million in
April.

Overall, India’s telecom
subscriber base rose to 1.343
billion as compared to 1.337
billion in April, with net addi-
tions of 5.56 million users
(April: 6.95 million users),
according to data released by
the telecom regulator. Both

usel

urbanand rural markets regis-
tered net additions in the
month.

The total wireless sub-
scriber base (mobile + fixed
wireless access) increased to
1.294 billion from 1.289 bil-
lionin April,reflectinga 0.43%
monthly growth rate.

The wireless subscriber
base increased to 48.64 mil-
lion,adding 0.06 million users
during the month, with a

Adani Energy
Solutions capex
up 24% in FY26

RAGHAVENDRA KAMATH
Mumbai, June 25

ADANI ENERGY SOLUTIONS
capital expenditure (capex)
Tose 24% to ¥14,232 crore in
FY26, the company said in its
latest investor presentation.

Its public sector peer, Power
Grid Corporation of India,
incurred a consolidated capex
of 39,967 crore in FY26,
exceeding its guidance of
%35,000 crore.

With new project wins,
Adani Energy’s transmission
capex rose 50% to 38,493
crore inFY26.

Capex in the smart meter-
ing business increased 80%,
driven by higher meter instal-
lations, the company said.

The company said it
installed 11.4 million meters
in FY26, a fourfold increase
over the previous year.

“With over 23,000 average
dailyinstallationsin FY26and
opportu-

pany’s transmission order
book rose to 372,000 crore in
FY26.

Group company Adani
Power plans to invest ¥2 lakh
crore over the next five years to
expand its power generation
capacity to 45 GW.

Adanisaid the Group made
a record investment of over
1.5 lakh crore in infrastruc-
ture in FY26, accounting for
more than 30% of India’s total
new pnvate sector capital
during  the

nities, AESL will emerge as the
largest player in the sector,” it
said.

Capex in the distribution
segmentrose 10%in FY26.

In his speech on Wednes-
day, Adani Group Chairman
Gautam Adani said the com-

period.

India’s power transmission
infrastructure is headed fora
major investment cycle with
nearly 9 trillion in govern-
ment-committed transmis-
sion capex expected by 2032,
according toareport.
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AXIS BANK LIMITED
CIN: L65110G)1893PLCO20769

Registered Office: “Trishul", 3" Floor, Opp. Samartheshwar Temple, Law Garden, Elisbridge, Ahmedabad-380 006, Gujarat

Tel No.; +91 78-6630 6161
bank.in;
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617777 Website: www.singerindia com

NOTICE DF Pcsuu Enu.m & E-VOTING FACILITY TO THE MEMBERS

nstitute for Stutles in Idustis
mpus, 4, Vasant

NOTICE OF THE 32" ANNUAL GENERAL MEETING AND REMOTE E-VOTING INFORMATION

Disclosure

We wish to inform you that in terms af the provisians of the Companies Act, 2013 and the rules made
thereunder read with circular no. 03/2025 dated 22 September, 2025 ssued by the Ministry of Corporate Affairs
(the "MCA") alang with other applicable provisions of the Securities and Exchange Board of india (Listing
2015, the 32 Annual General Meeting {the "AGM") of

Limited

the members of Axis Bank Limited (the "Bank' ) will be held on Friday, 31 July, 2026 at 10:00a.m. (IST), through
Video Conferencing / Other Audia Visual Means (“VC" [ "OAVM”), to transact the businesses as set out in the
notice dated 25 April, 2026, convening the AGM
The notice of 32" AGM and the integrated annual repart for fiscal 2026 alang with e-voting instructions have
been sent through e-mail on Thursday, 25 June, 2026, only to those members who have registered their email
addresses with their respective depository participants ar KFIN Technalogies Limited, Registrar to an Issue and
Share Transfer Agent of the Bank. A fetter providing the OR code, web-link, including the exact path, where
complete detalls of the integrated annual repart is available, is being sent to those members wha have not
registered their email address, at their latest available postal address. The above-mentioned documents are
also available on the website of the Bank jwww axis.bankin/sharehold

National Securities Depository umnecw "NSDL"} {wuww evoting.nsdl.com), National Stock Exchange of \nma

Natice is further given that the Bank s provid)
on all the resolutions listed in the said notice and has avalied the services of NSDL for providing the VC facility

{www beeindia com

g facility toall

taexercise their right ta vote

andremote e-oting
t v following periad:

EVEN {E -Voting Event Number) 139728

Cut-off date for determining members entitled tovote Friday, 24 July, 2026

c f remote e-voting period Monday, 27 July, 2026 (9.00z.m. IST)

End of remate e-vating period Thursday, 30 July, 2026 (5.00 p.m. IST)

Only those membirs, holding shares of the Bank either in demat or in physical form, as on the cut-off date shall
be entitled to vote through remote e-vating or e-vating during the AGM, The remote e-voting shall be disabled
and shall not be allowed after the end af remote e-voting period. Members who have not cast their votes
hrough remote e-voting may exercise thelr varing ights during the AGM by avalling facityof e-vating during
the AGM. The detailed procedure for d

the natice convening the AGM

evoting@nsdl.com

Place: Mumbai
Date: 25 June, 2026

A through VC

Members, who are holding shares in physical form or wha have not registered their smail addresses are
requested to refer the notice of the AGM for the process to be followed for casting their vote through remote e-
voting or e-voting during the AGM. Members who have casted their vote through remote e-voting may
participate at the AGM but shall not be entitled to cast their vote again. Any person, who becomes a member of
the Bank after dispatch of the notice of the AGM and holds shares as on the cut-off date and wha has not
registered his / her email address, may obtain the user ID and password by sending a request to

Hawever, if such member is already registered with NSOL for e-vating, then he / she can use his / her existing
user|Dand password for casting vote on the resolutions as mentionedin the notice of AGM

In case of any query or difficulty in connection with attending the AGM through VT / OAVM or casting vote
threugh e-vating facility, members may contact Pallavi Mhatre, Deputy Vice President, NSDL, 301, 3" Floor,
Naman Chambers, Plot No, C-32, G-Black, Bandra Kurla Complex, Bandra East, Mumbai -
evoting@nsdl.com orat telephane na.: 022 - 4886 7000
Members may alsa please note that in terms of the provisions of the Income-tax Act, 2025 {the "IT Act”), the
Bank s required to deduct tax at source from dividend pald to members, at the rates prescribed thereunder. The
tax rates wauld vary depending on the residential status of the member and th in
the IT Act subject to fulfilling the documentary requirements. Accardingly, to enable the Bank to determine the
appropriate TDS / withholding tax rate, members are requested to upload relevant documents, on
hitps://ris kfintech.com/form15/ on or before Friday, 10 July, 2026,

the AGM is provided in

400 051, at
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growth rate of 0.12%. At the
end of May 2026, Jio’s total
subscriber base stood at
501.44 million as compared to
499.28 million atend of April.

Airtel’s subscriber base at
end of the month was 483.81
million as against April’'s
480.88 million while, Voda-
fone Idea’s subscriber base at
the end of the month was
198.66 million (April: 198.54
million) and BSNL’s was 92.91

subscriber base

M Vodafone Idea
lost0.83 mn

, indicating

acceleration in
chum from

0.41mn

M Vodafone Idea M Ex-M2M, Airtel
picked up pace added 1.11 mn
at121 289 usersinApril,
additions to behindJio's

its overall 134 mn

additions

M Overall, India's
telecom subscriber
base rose to
3bnas
compared to

1.337 bninApril

million (April: 93.02 million).
Jio outpaced Airtel in terms of
5G fixed wireless access (FWA)
customer additions in May,
adding 0.17 million net new
users as compared to Airtel’s
7,773 additions.

Both saw decline in net
additions month-on-month.

As a result, Jio’s 5G FWA
base now stands at 8.97 mil-
lion (April: 8.79 million) and
Airtel’sat 3.764 million (April:

3.756 million). The total FWA
basein the countryat Mayend
was 12.73 million (April: 12.55
million).

Jio,which hasalsolaunched
UBRFWAadded 0.23 new cus-
tomers on the service, taking
its total user base to 4.73 mil-
lion at the end of May (April:
4.5 million).

Jio's wireless subscriber
market share rose marginally
t0 39.27% from 39.25% in
April. Airtel’s subscriber mar-
ket share rose to 37.89%
(April: 37.81%).

Despite the sustained
increase in total subscribers,
Vodafone Idea continued to
cede market share at 15.56%
(April: 15.61%).

BSNL’s share of user base
also dipped to 7.28% (April:
7.31%).

According to regulator
data, active subscribers base
accounted for 93.64% of the
total wireless subscribers
(April: 93.84%).

B rroM THE FRONT PAGE [
India’s crude basket back to
level before war broke out

THE SHARPCORRECTION has

now w1ped out the geopoliti-
cal premium created by the
West Asia conflict, offering
relief to India’s import bill,
inflation outlook and external
balances.

The US and Iran have
recently agreed on a 60-day
roadmaptoreachafinaltreaty.
Washington has temporarily
waived oil and petrochemical
export  sanctions  on
Tehran while unfreezing tar-
geted Iranian funds to aid the
country's economic recon-
struction.

Brent crude lipped
below $72 per barrel on Thurs-
day, erasing all gains recorded
during the conflict as crude
exports from West Asia nor-
malised.

The unwinding of the war
premium has been swift. The
Indian crude basket averaged
$114.48 per barrel in April,
eased to $106.23 in May,and
has furtherdeclined to $86.31
sofarinJune, reflectingafall of
nearly 25% in just two
months.

To partly offset mounting
under-recoveries, oil market-
ing companies raised petrol
and diesel prices cumulatively
by around 7.5 per litre since
May 14, marking the first
major retail fuel price increase
in fouryears.

Retail inflation increased
from 3.48% in April to 3.93%
in May, while wholesale price
inflationaccelerated to 9.68%
in Mayfrom 8.26%in April, led
by a sharp rise in fuel and
power, manufactured prod-

ucts and food prices.
With crude prices now
retreating  sharply, the

unwinding of the war pre-
mium is expected to ease
imported inflationary pres-
sures in the coming months if
globaloil prices remainaround

The unwinding of the war premium has been swift. The Indian
crude basket averaged $114.48 per barrel in April, eased to
$106.23 in May, and has further declined to $86.31 so far in
June, reflecting a fall of nearly 25% in just two months

currentlevels.

India imports more than
85% of its crude oil require-
ment, making international
crude prices one of the biggest
drivers of the country'simport
bill, inflation and current
account deficit.

Industryestimates suggest
every $10-per-barrel declinein
crude prices canreduce India's
annual import bill by around
13,000 crore, lowering for-
eign exchange outgo and eas-
ing pressure on inflation, pub-
lic finances and the balance
sheets of oil marketing compa-
nies.

Earlier fears of supply dis-
ruptions through the Strait of
Hormuz had pushed Brent
crude above $125 per barrel
and physical crude cargoes to
record highs.

However, improved oil
flows from the Middle East,
abundant supply, alternative
export routes, releases from
emergency stockpiles and
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weaker demand-- particularly
from China--have sharply soft-
ened prices.

TheIndian crudebasketisa
weighted average of Brent
Dated (sweet crude) and the
Oman-Dubai average (sour
crude) imported by Indian
refiners.

The crude sourcing pattern
has also evolved over the past
three months, with the Indian
crude basket ratio shifting
from 61.02:38.98 in April to
70:30inMayand 71.02:28.98
in June.

"The retreat in crude prices
is expected to provide broad-
based relief to the economy
after months of elevated

energy costs.
“ A lower oil import bill
would  help  moderate

imported inflation, improve
the current account balance
and reduce cost pressures
across transport, manufactur-
ing and logistics," said a gov-
ernment official.

Amazon...

IN OCTOBERLAST year,Google
announced a $15-billion
investment to establish its
largestAThuboutside the USin
Visakhapatnamin partnership
with AdaniConneX and Bharti
Airtel. The project includes a
gigawatt-scale Al data centre
campus and advanced com-
pute infrastructure. Two
months later, Microsoft com-
mitted $17.5 billion to expand
cloud and Al infrastructure in
India, with a focus on sover-
eign-ready hyperscale capacity,
new cloud regions and Al
skilling. Together with Ama-
zon'slatestannouncement, the
three global technology giants
have unveiled about $45.5 bil-
lionof fresh ATand cloud infra-
structureinvestmentsover the
past year, underscoring the
country's growing importance
intheirglobal Al strategies. The
fresh $13 billion investment
willbe used to expand Amazon
Web Services' data centre
capacity in Mumbai and
Hyderabad, enabling startups,
enterprises and government
organisations toaccess custom
Al chips, managed Al services
and developer tools for build-
ing and deploying Al applica-
tions. AWS counts the National
Health Authority, Government
e-Marketplace,  Delhivery,
Physics Wallah, Axis Bank and
HDFC Bank among its India
customers.

Ahmedabad
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FIRSTPHASE COVERS 22 MN SQFT
Adani Airports
charts ¥20K-cr
expansion

FE BUREAU
New Delhi, June 25

ADANI AIRPORT HOLDINGS
(AAHL) will invest more than
%20,000 crore in the first
phase of developing airport
cities across six airports as it
looks to turn its aviation
assets into integrated com-
mercial and urban hubs,
diversifying revenues beyond
the coreairport business.

The development pro-
gramme, spread over 655
acres in Mumbai, Navi Mum-
bai, Ahmedabad, Lucknow,
Jaipur and Guwahati, will be
executed through its wholly-
owned subsidiary Adani Air-
port City (AACL).

Thefirst phase will see the
development of around 22
million sq ft of commercial
real estate comprising hotels,
office spaces, retail, enter-
tainment, convention centres
and other lifestyle infrastruc-
ture.

Nearly 70% of the invest-
ment willbe directed towards
Mumbai and Navi Mumbai,
where the group has around
440 acres of land, underscor-
ing the strategic importance
of the Mumbai Metropolitan
Region in its airport-led
development plans.

The company said the pro-
jects are being designed as
integrated, walkable districts
connected to airports, Metro
networks and city transport
systems, following theairport
city model adopted at global
hubs sucl as
Singapore Changi, Dubai
International, Amsterdam
Schipholand Seoul’s Incheon
airports. “Around the world,
the most successful airport
districts have become centres
of commerce, tourism and
urban growth.

‘Opportunity to
create value’

“As India’s aviation mar-
ket expands, airports havean
opportunity to create value
far beyond aviation,” Jeet
Adani, director,AAHL, said.

He added that the devel-
opments would generate
investment,employmentand
long-term economic activity
around the airports while

Registered Office: "

TAKE-OFF PLAN

mProject to be spread over

65 acres

in Mumbai, Navi Mumbai,

Airtel retains lead in subscriber ad

= e

URVI MALVANIA
Mumbai, June 25

BHARTI AIRTEL MAINTAINED
itslead in subscriberadditions
in May 2026,adding 2.93 mil-
lion wireless users, while mar-
ket leader Reliance Jio trailed
slightlyat 2.16 million,accord-
ingtodatareleased by theTele-
com Regulatory Authority of
India (Trai).

VodafoneIdea continued to
reportaddition in subscribers,
picking up pace at 121,289
additions (April: 53,257) toits
overall subscriber base. How-
ever,much of thisacceleration
in subscriber addition contin-
ues to come from the telco’s
performance in the M2M or
enterprise connections seg-
ment, a significantly lower
average revenue per user
(Arpu) business.

Ex-M2M,Airteladded 1.11
million users in April, behind
Jio’s 1.34 million additions,
both showing slowdown from

TVSiQube
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It will be modelled global

hubs like Singapore Changi,
Dubai International

improving passenger experi-
ence. As part of the initiative,
AACL has signed hotel man-
agement agreements with
THG Hotels & Resorts to
develop five premium and
luxury hotels, including the
debut of the Kimpton brand
in India,and is in discussions
with domestic and global
partners across hospitality,
food and beverage, retail and
entertainment.

The company said all Air-
port City projects have
received LEED Gold pre-cer-
tification from the US Green
Building Council, reflecting
their focus on sustainable
and energy-efficient urban
development.

AAHL, India's largest pri-
vate airport operator, man-
ages eightairports,including
Mumbai and the upcoming
Navi Mumbai International
Airport,and seesairport cities
asakey pillar of its long-term
growth strategy.
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We wish to nform you that in terms of the provisions of the Companies Act, 2013 and the rules made

Company, on Thursday
announced therollout of its one
millionth e-scooter from the
company's  manufacturing
facility in Hosur, Tamil Nadu.

“Therollout of 1 million TVS
iQubes reflects the scale at
which electric mobility is
becoming part of everyday life
in India,” Sudarshan Venu,
Chairman, TVS Motor Com-
pany,saidinarelease. Headded
that the milestone is built on
years of investment in engi-
neering,innovationand manu-
facturing capabilities that have
enabled the company to build
world-class electric mobility
solutions designed and manu-
factured in India for the world.

Launched in 2020, the TVS
iQube has emerged as one of
India’s leading electric scooter
brands, particularly among
family-oriented consumers.

Themodel hasalso playeda
key role in cementing TVS
Motor’s position as the market
leader in the crowded electric
two-wheeler space for more
than two years. The company
sold more than 3.5 lakh elec-
tricscooters in FY26,account-
ing foraround 24% of indus-
trysales.

thereunder read with circular no. 03/2025 dated 22 September, 025 issued by the Ministry of Corporate Affairs
{the "MCA"} along with other applicable provisions af the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements} Regulations, 2015, the 327 Annual General Meeting fthe "AGM '} of
the members of Axis Bank Limited (the "Bank") will b held on Friday, 31 July, 2026 at 10:00 a.m. (IST), through
Videa Conferencing / Other Audio Visual Means ("VC™ / "OAVM"), 10 transact the businesses 35 set out in tha
notice dated 25 April, 2026, convening the AGM

The iotjce of 32" AGM and the integrated annual report far fiscal 2026 alang with e-voting instructions have
been sent through e-mall on Thursday, 25 lune, 2026, only to those membess who have registered their email
addresses with their respective depasitory participants or KFIN Technologies Limited, Registrar 1o an Issue and
Share Transfer Agent of the Bank, A letter providing the QR code, web-link; including the exact path, where
complete detalls of the Integrated annual report Is available, s being sent to those members who have ot
registered their emall address, at their [atest avallable postal address, The sbove-mentioned documents are

WWW.FINANCIALEXPRESS.COM

SIGNAL CHECK

M Bharti Airtel added

2.93mn

wireless users in May

the previous month. Vodafone
Idea lost 0.83 million users,
indicating an acceleration in
churn from 0.41 million in
April.

Overall, India’s telecom
subscriber base rose to 1.343
billion as compared to 1.337
billion in April, with net addi-
tions of 5.56 million users
(April: 6.95 million users),
according to data released by
the telecom regulator. Both

urbanand rural markets regis-
tered net additions in the
month.

The total wireless sub-
scriber base (mobile + fixed
wireless access) increased to
1.294 billion from 1.289 bil-
lionin April,reflectinga 0.43%
monthly growth rate.

The wireless subscriber
base increased to 48.64 mil-
lion,adding 0.06 million users
during the month, with a

Adani Energy
Solutions capex
up 24%inFY26

RAGHAVENDRA KAMATH
Mumbai, June 25

ADANI ENERGY SOLUTIONS
capital expenditure (capex)
rose 24% to 314,232 crore in
FY26, the company said in its
latest investor presentation.

Its publicsector peer, Power
Grid Corporation of India,
incurred a consolidated capex
of 39,967 crore in FY26,
exceeding its guidance of
35,000 crore.

With new project wins,
Adani Energy’s transmission
capex rose 50% to 38,493
crorein FY26.

Capex in the smart meter-
ing business increased 80%,
driven by higher meter instal-
lations, the company said.

The company said it
installed 11.4 million meters
in FY26, a fourfold increase
overthe previous year.

“With over 23,000 average
dailyinstallationsin FY26 and
significant untapped opportu-
nities, AESL will emerge as the
largest player in the sector,” it
said.

Capex in the distribution
segment rose 10% in FY26.

In his speech on Wednes-
day, Adani Group Chairman
Gautam Adani said the com-
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pany’s transmission order
book rose to ¥72,000 crore in
FY26.

Group company Adani
Power plans to invest 2 lakh
croreoverthenextfiveyearsto
expand its power generation
capacity to45 GW.

Adanisaid the Group made
a record investment of over
1.5 lakh crore in infrastruc-
ture in FY26, accounting for
more than 30% of India’s total
new private-sector capital
expenditure  during the
period.

India’s power transmission
infrastructure is headed fora
major investment cycle with
nearly 9 trillion in govern-
ment-committed transmis-
sion capex expected by 2032,
according toareport.
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Notice is further given that the Bank is providing e-voting facility toall its members to exercise their right to vate
on all the resoiutions listed In the said notjce and has availed the services of NSOL for providing the VE facifity
andremote e-voting,
Th ing facility shall be availabl 3
EVEN (E-Voting Event Number]
Cut-off date for.

139728
Friday, 24 July, 2026

Corv Monday, 27 July, 2026 (9.00 a.m. IST)

End of remate e-voting period Thursday, 30 July, 2026 {5.00 p.m. 15T}
Only thase memers, holding shares of the Bank either in demat or in physical form, as on the cut-off date shall
be entitled 1o vote thraugh remate e-voting or e-voting during the AGM. The remote e-voting shall be disabled
and shall not be sllowed after the end of remate e-voting perind, Members wha have not cast their vates
through remote e-voting may exercise their veting rights during the AGM by availing facility of e-vating during
the AGM. T for attending the AGM thiough VC and e-voting during the AGM is provided in
the natice conveningthe AGM
Members, wha are holding shares in physical form or wha' have not registered their emaif addresses are
requested to refer the notice of the AGM for the processto be followed for casting their vote through remote &-
voting or e-voting during the AGM, Members who have casted their vote through remoate e-vating may
participate at the AGM but shall not be entitled to cast their vote again. Any person, who becomes a memberof
the Bank after dispatch of the notice of the AGM and holds shares as on the cut-off date and who has not
reglstered his / her emall address, may obtain the user 1D and password by sending a request ta
evoting@nsdl.com.
However, if such member is already ragistered with NSDL far e-voting, then he / she can use his / her existing
user 10 and password for casting vote on AGM.

mbers entitled lovote

remote e-voting periad

In case af any query or difficulty in connection with attending the AGM through VC / OAVM or casting vote
through e-voting facility, members may contact Palfavi Mhatre, Deputy Vice President, NSDL, 301, 3" Floor,
Naman Chambers, Plot No, C-32, G-Block, Bandra Kurla Complex, Bandra East, Mumbal - 400 051, at
suating@nsdl.com orat telephone no.: 022 - 4886 7000,
Members may alsa please note that in terms of the provisions of the Income-tax Act, 2025 {the "IT Act"), the
Bankis required todeduct taxat source from dividend paid to members, at the rates prescribed thereunder. The
t2x rates wauld vary depending an the residential status of the member and the exemptions 2s enumerated in
the IT Act subject to fulfilling the ble the Bank to determine the
appropriate TDS / withholding tax rate, members are requested Iu upload relevant documents, on
httpe:iris kfintech com/form15/an or befare Friday, 10 July, 2026, For Axis Bank Limited
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M Vodafone Idea M Ex-M2M, Airtel
picked up pace added 1.11mn
at121 289 users in April,
additions to behind Jio's

its overall 1.34mn
subscriber base additions

growth rate of 0.12%. At the
end of May 2026, Jio’s total
subscriber base stood at
501.44 million as compared to
499.28 million at end of April.

Airtel’s subscriber base at
end of the month was 483.81
million as against April’s
480.88 million while, Voda-
fone Idea’s subscriber base at
the end of the month was
198.66 million (April: 198.54
million) and BSNL's was 92.91

million (April: 93.02 million).
Jio outpaced Airtel in terms of
5G fixed wireless access (FWA)
customer additions in May,
adding 0.17 million net new
users as compared to Airtel’s
7,773 additions.

Both saw decline in net
additions month-on-month.

As a result, Jio’s 5G FWA
base now stands at 8.97 mil-
lion (April: 8.79 million) and
Airtel’sat 3.764 million (April:

itions in May

3.756 million). The total FWA
basein the countryat May end
was 12.73 million (April: 12.55
million).

Jio,which hasalso launched
UBRFWAadded 0.23 new cus-
tomers on the service, taking
its total user base to 4.73 mil-
lion at the end of May (April:
4.5 million).

Jio's wireless subscriber
market share rose marginally
t0 39.27% from 39.25% in
April. Airtel’s subscriber mar-
ket share rose to 37.89%
(April: 37.810%).

Despite the sustained
increase in total subscribers,
Vodafone Idea continued to
cede market shareat 15.56%
(April: 15.61%).

BSNL’s share of user base
also dipped to 7.28% (April:
7.31%).

According to regulator
data, active subscribers base
accounted for 93.64% of the
total wireless subscribers
(April: 93.849%).

| From Trie FronT pace S
India’s crude basket back to
level before war broke out

THE SHARP CORRECTION has
now wiped out the geopoliti-
cal premium created by the
West Asia conflict, offering
relief to India's import bill,
inflation outlook and external
balances.

The US and Iran have
recently agreed on a 60-day
roadmap toreachafinaltreaty.
Washington has temporarily
waived oil and petrochemical
export sanctions on
Tehran while unfreezing tar-
geted Iranian funds to aid the
country's economic recon-
struction.

Brent crude futures slipped
below $72 perbarrel on Thurs-
day, erasing all gains recorded
during the conflict as crude
exports from West Asia nor-
malised.

The unwinding of the war
premium has been swift. The
Indian crude basket averaged
$114.48 per barrel in April,
eased to $106.23 in May,and
hasfurther declined to $86.31
sofarin June,reflectinga fall of
nearly 25% in just two
months.

To partly offset mounting
under-recoveries, oil market-
ing companies raised petrol
and diesel prices cumulatively
by around 7.5 per litre since
May 14, marking the first
majorretail fuel price increase
in fouryears.

Retail inflation increased
from 3.48%in April to 3.93%
in May, while wholesale price
inflationaccelerated t09.68%
in May from 8.26%in April,led
by a sharp rise in fuel and
power, manufactured prod-

uctsand food prices.
With crude prices now
retreating  sharply, the

unwinding of the war pre-
mium is expected to ease
imported inflationary pres-
sures in the coming months if
global oil prices remainaround

The unwinding of the war premium has been swift. The Indian
crude basket averaged $114.48 per barrel in April, eased to
$106.23 in May, and has further declined to $86.31 so far in
June, reflecting a fall of nearly 25% in just two months

current levels.

India imports more than
85% of its crude oil require-
ment, making international
crude prices one of the biggest
drivers of the country'simport
bill, inflation and current
account deficit.

Industry estimates suggest
every $10-per-barrel declinein
crude prices can reduce India's
annual import bill by around
%13,000 crore, lowering for-
eign exchange outgo and eas-
ing pressure on inflation, pub-
lic finances and the balance
sheets of il marketing compa-
nies.

Earlier fears of supply dis-
ruptions through the Strait of
Hormuz had pushed Brent
crude above $125 per barrel

and physical crude cargoes to
record highs.
However, improved oil

flows from the Middle East,
abundant supply, alternative
export routes, releases from
emergency stockpiles and
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weaker demand-- particularly
from China--havesharply soft-
ened prices.

Thelndian crudebasketisa
weighted average of Brent
Dated (sweet crude) and the
Oman-Dubai average (sour
crude) imported by Indian
refiners.

The crudesourcing pattern
has also evolved over the past
three months, with the Indian
crude basket ratio shifting
from 61.02:38.98 in April to
70:30in Mayand 71.02:28.98
inJune.

"The retreat in crude prices
is expected to provide broad-
based relief to the economy
after months of clevated

energy costs.
“ A lower oil import bill
would help  moderate

imported inflation, improve
the current account balance
and reduce cost pressures
across transport, manufactur-
ing and logistics," said a gov-
ernment official.
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investment to establish its
largest Alhuboutside theUSin
Visakhapatnamin partnership
with AdaniConneX and Bharti
Airtel. The project includes a
gigawatt-scale Al data centre
campus and advanced com-
pute infrastructure. Two
months later, Microsoft com-
mitted $17.5 billion to expand
cloud and Al infrastructure in
India, with a focus on sover-
eign-ready hyperscale capacity,
new cloud regions and Al
skilling. Together with Ama-
zon's latestannouncement, the
three global technology giants
have unveiled about $45.5 bil-
lion of fresh Aland cloud infra-
structureinvestments over the
past year, underscoring the
country's growing importance
intheirglobal Al strategies.The
fresh $13 billion investment
will be used to expand Amazon
Web Services' data centre
capacity in Mumbai and
Hyderabad, enabling startups,
enterprises and government
organisationstoaccess custom
Al chips, managed Al services
and developer tools for build-
ing and deploying Al applica-
tions.AWS counts the National
Health Authority, Government
e-Marketplace, Delhivery,
Physics Wallah, Axis Bank and
HDFC Bank among its India
customers.
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FIRSTPHASE COVERS 22 MN SQ FT
Adani Airports
charts ¥20K-cr
expansion

FE BUREAU
New Delhi, June 25

ADANI AIRPORT HOLDINGS
(AAHL) will invest more than
20,000 crore in the first
phase of developing airport
cities across six airports as it
looks to turn its aviation
assets into integrated com-
mercial and urban hubs,
diversifying revenues beyond
the coreairport business.

The development pro-
gramme, spread over 655
acres in Mumbai, Navi Mum-
bai, Ahmedabad, Lucknow,
Jaipur and Guwahati, will be
executed through its wholly-
owned subsidiary Adani Air-
port City (AACL).

The first phase will see the
development of around 22
million sq ft of commercial
real estate comprising hotels,
office spaces, retail, enter-
tainment, convention centres
and otherlifestyle infrastruc-
ture.

Nearly 70% of the invest-
mentwill be directed towards
Mumbai and Navi Mumbai,
where the group has around
440acres of land, underscor-
ing the strategic importance
of the Mumbai Metropolitan
Region in its airport-led
development plans.

The company said the pro-
jects are being designed as
integrated, walkable districts
connected to airports, Metro
networks and city transport
systems, following theairport
city model adopted at global
hubs such as
Singapore Changi, Dubai
International, Amsterdam
Schipholand Seoul’s Incheon
airports. “Around the world,
the most successful airport
districts have become centres
of commerce, tourism and
urban growth.

‘Opportunity to
create value’

“As India’s aviation mar-
ket expands, airports have an
opportunity to create value
far beyond aviation,” Jeet
Adani, director, AAHL, said.

He added that the devel-
opments would generate
investment,employmentand
long-term economic activity
around the airports while

Email:
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mProject to be spread over
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in Mumbai, Navi Mumbai,
Ahmedabad, Lucknow,
Jaipur, Guwahati

WProjectto  MItwillbe
be executed  designed as
throughits  integrated,
wholly- walkable
owned districts
subsidiary connected to
Adani airports, Metro
Airport City  networks

[ ]

improving passenger experi-
ence.As part of the initiative,
AACL has signed hotel man-
agement agreements with
THG Hotels & Resorts to
develop five premium and
luxury hotels, including the
debut of the Kimpton brand
in India,and is in discussions
with domestic and global
partners across hospitality,
food and beverage, retail and
entertainment.

The company said all Air-
port City projects have
received LEED Gold pre-cer-
tification from the US Green
Building Council, reflecting
their focus on sustainable
and energy-efficient urban
development.

AAHL, India's largest pri-
vate airport operator, man-
ages eightairports,including
Mumbai and the upcoming
Navi Mumbai International
Airport,and sees airport cities
asakey pillar of its long-term
growth strategy.
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Airtel retains lead in subscriber additions in May

URVI MALVANIA
Mumbai, June 25

BHARTIAIRTEL MAINTAINED
itslead in subscriberadditions
in May 2026,adding 2.93 mil-
lion wireless users, while mar-
ket leader Reliance Jio trailed
slightlyat 2.16 million,accord-
ingtodatareleased by theTele-
com Regulatory Authority of
India (Trai).

Vodafoneldea continued to
reportaddition in subscribers,
picking up pace at 121,289
additions (April: 53,257) toits
overall subscriber base. How-
ever,much of thisacceleration
in subscriber addition contin-
ues to come from the telco’s
performance in the M2M or
enterprise connections seg-
ment, a significantly lower
average revenue per user
(Arpu) business.

Ex-M2M,Airteladded 1.11
million users in April, behind
Jio’s 1.34 million additions,
both showing slowdown from

TVSiQube
crosses1mn
production
milestone

FE BUREAU
Chennai, June 25

TVS IQUBE, THE flagship elec-
tricscooter brand of TVS Motor
Company, on  Thursday
announced therollout of its one
millionth e-scooter from the
company's  manufacturing
facility in Hosur, Tamil Nadu.

“Therollout of 1 million TVS
iQubes reflects the scale at
which electric mobility is
becoming part of everyday life
in India,” Sudarshan Venu,
Chairman, TVS Motor Com-
pany,saidinarelease. Headded
that the milestone is built on
years of investment in engi-
neering,innovationand manu-
facturing capabilities that have
enabled the company to build
world-class electric mobility
solutions designed and manu-
factured in India for the world.

Launched in 2020, the TVS
iQube has emerged as one of
India’s leading electric scooter
brands, particularly among
family-oriented consumers.

Themodel hasalsoplayeda
key role in cementing TVS
Motor’s position as the market
leader in the crowded electric
two-wheeler space for more
than two years. The company
sold more than 3.5 lakh elec-
tricscootersin FY26,account-
ing foraround 24% of indus-
trysales.

SIGNAL CHECK

M Bharti Airtel added

2.93mn

wireless users in May

the previous month. Vodafone
Idea lost 0.83 million users,
indicating an acceleration in
churn from 0.41 million in
April.

Overall, India’s telecom
subscriber base rose to 1.343
billion as compared to 1.337
billion in April, with net addi-
tions of 5.56 million users
(April: 6.95 million users),
according to data released by
the telecom regulator. Both

urbanand rural markets regis-
tered net additions in the
month.

The total wireless sub-
scriber base (mobile + fixed
wireless access) increased to
1.294 billion from 1.289 bil-
lionin April,reflectinga 0.43%
monthly growth rate.

The wireless subscriber
base increased to 48.64 mil-
lion,adding 0.06 million users
during the month, with a

Adani Energy
Solutions capex
up 24%inFY26

RAGHAVENDRA KAMATH
Mumbai, June 25

ADANI ENERGY SOLUTIONS
capital expenditure (capex)
rose 24% to 314,232 crore in
FY26, the company said in its
latest investor presentation.

Its publicsector peer,Power
Grid Corporation of India,
incurred a consolidated capex
of 39,967 crore in FY26,
exceeding its guidance of
35,000 crore.

With new project wins,
Adani Energy’s transmission
capex rose 50% to 8,493
crorein FY26.

Capex in the smart meter-
ing business increased 80%,
driven by higher meter instal-
lations, the company said.

The company said it
installed 11.4 million meters
in FY26, a fourfold increase
over the previous year.

“With over 23,000 average
dailyinstallationsin FY26 and
significant untapped opportu-
nities, AESL will emerge as the
la1gest player in the sector,” it
said.

Capex in the distribution
segmentrose 10%in FY26.

In his speech on Wednes-
day, Adani Group Chairman
Gautam Adani said the com-
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pany’s transmission order
book rose to 72,000 crore in
FY26.

Group company Adani
Power plans to invest T2 lakh
croreoverthenextfiveyearsto
expand its power generation
capacity to 45 GW.

Adani said the Group made
a record investment of over
1.5 lakh crore in infrastruc-
ture in FY26, accounting for
morethan 30% of India’s total
new private-sector capital
expenditure during the
period.

India’s power transmission
infrastructure is headed fora
major investment cycle with
nearly 9 trillion in govern-
ment-committed transmis-
sion capex expected by 2032,
according toareport.
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NOTICE OF THE 32" ANNUAL GENERAL MEETING AND REMOTE E-VOTING INFORMATION

We wish to Infarm you that in terms of the provislons of the Companies Act, 2013 and the rules made
thereunder read with circular ne, 03/2025 dated 22 September, 2025 issued by the Ministry of Corporate Affairs
(the "MCA") along with other applicable provisions of the Securities and Exchange Board of India (Listing

Regul 2015, the 327 Annual General Meeting (the "AGM" ) of

addresses with their

the members of Axis Bank Limited (the "Bank") wifl be heid an Friday, 31 July, 2026 2t 10:00 a.m, (IST), through

Video Conferencing / Other Audio Visual Means ("VC" / "DAVM"), to transact the businesses as set out in the

noticedated 25 April, 2026, canvening the AGM.

The notice of 22" AGM and the integrated annual report for fiscal 2026 alang with e-vating Instructions have

breen sent through e-mail on Thursday, 25 June, 2026, only to those members who have registered their email
KFIN

also available on the website of the Bank (www.axis bank
Nanona\ Securities Depository Limited ("NSDL®) (www.evating.nsdLeam), National Stock Exchange of india:

Share Transfer Agent of the Bank, A letter providing the OR code, web-link, Including the exact path, where
complete details of the integrated annual report is available, is being sent to those members who have not
ragistered their email address, at thelr latest available postal address. The above-mentioned documents are

Limited, Registrar to an Issue and

cholders-corner/shareh:

I com) and BSEL]

bseindia.com)

and remoate e-voting,

Nomms further given that the Bankisp g e-vot
an all the resolutions listed in the said natice and has availed the services of NSDL for providing the VC facility

g facility

right to vate

The remote e-voting facility shall b iringthe
EVEN [ MNumber) 139728
Cut-offdate for determining members entitled to vote Friday, 24 )uly, 2026

Commencement of remote e-voting period

Monday, 27 July, 2026 (3.00a,m. 15T)

End afremate e-voting period

Thursday, 30 July, 2026 (5.00 p.m. IST]

thenotice convening the AGM.

evoting@nsd|.com,

Only those members, holding shares of the Bank either in demat or in physical farm, 35 on the cut-off date shall
be entitled to vote thraugh remote a-yoting or e-voting during the AGM, The-remote e-voting shall be disabled
and shall not be allowed after the end of remote e-voting period. Members whe have not cast their votes
through remote e-voting may exercise thelr voting rights during the AGM by availing facility of e-voting during
the AGM. The detailed procedure for attending the AGM through YT and e-vating during the AGM is provided in

Members, who are holding shares in physical form or who have not registered their email addresses are
requested to refer the notice of the AGM for the process to be followed for casting their vate through remote e-
voting of e-voting during the AGM. Members who have casted their vote through remete evating may
participate at the AGM but shall nat be entitled to cast their vote again. Any person, wha becomes a member af
the Bank after dispatch of the notice of the AGM and holds shares as on the cut-off date and who has not
registered his / her email address, may obtain the wuser 1D and password by sending a request to

However, if such member is already registerad with NSDL for e vating, then he. /' she can use his £ her existing
AGM,

useriDar for casting

he resolutions as

In case of any query or difficulty in connection with attending the AGM through VT / CAVM or casting vate
through e-voting facility, members may contact Pallavi Mhatre, Deputy Vice President, NSDL, 301, 37 Floor,
Naman Chambers, Plot No. C-32, G-Block, Bandra Kurla Complex, Bandra East, Mumbai -
evoting@nsdl.comor at telephone no.: 022 - 4886 7000.
Members may also please note that in terms of the provisions of the Incarme-tax Act, 2025 {the "IT Act'), the

Bank isrequir

Place: Mumbai
Date; 25 June, 2026

ttaxatsource

dividend piaid to members, at Iheratfsprescrib?d(hereunderThe
tax rates would vary depending on the residential status of the member and th P
the IT Act subject to fulfilling the documentary requirements. Accordingly, ta enable the Bank to deterrhine e
appropriate TOS / withholding tax rate, members are requested ta upload relevant documents, on

fnttps://ris kfintech. com/form15/ on or before Friday, 10 July, 2026,
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M Vodafone Idea W Ex-M2M, Airtel
picked up pace added 1.11mn
at121,289 users in April,
additions to behind Jio's

its overall 1.34mn
subscriber base additions

growth rate of 0.12%. At the
end of May 2026, Jio’s total
subscriber base stood at
501.44 millionas compared to
499.28 million at end of April.

Airtel’s subscriber base at
end of the month was 483.81
million as against April’s
480.88 million while, Voda-
fone Idea’s subscriber base at
the end of the month was
198.66 million (April: 198.54
million) and BSNL’s was 92.91

million (April: 93.02 million).
Jio outpaced Airtel in terms of
5G fixed wireless access (FWA)
customer additions in May,
adding 0.17 million net new
users as compared to Airtel’s
7,773 additions.

Both saw decline in net
additions month-on-month.

As a result, Jio’s 5G FWA
base now stands at 8.97 mil-
lion (April: 8.79 million) and
Airtel’sat 3.764 million (April:

3.756 million). The total FWA
basein the countryat May end
was 12.73 million (April: 12.55
million).

Jio,which hasalsolaunched
UBRFWAadded 0.23 new cus-
tomers on the service, taking
its total user base to 4.73 mil-
lion at the end of May (April:
4.5 million).

Jio's wireless subscriber
market share rose marginally
t0 39.27% from 39.25% in
April. Airtel’s subscriber mar-
ket share rose to 37.89%
(April: 37.81%).

Despite the sustained
increase in total subscribers,
Vodafone Idea continued to
cede market shareat 15.56%
(April: 15.61%).

BSNL’s share of user base
also dipped to 7.28% (April:
7.31%).

According to regulator
data, active subscribers base
accounted for 93.64% of the
total wireless subscribers
(April: 93.84%).
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India’s crude basket back to
level before war broke out

THE SHARP CORRECTION has
now wiped out the geopoliti-
cal premium created by the
West Asia conflict, offering
relief to India's import bill,
inflation outlook and external
balances.

The US and Iran have
recently agreed on a 60-day
roadmap toreachafinal treaty.
Washington has temporarily
waived oil and petrochemical
export sanctions on
Tehran while unfreezing tar-
geted Iranian funds to aid the
country's economic recon-
struction.

Brent crudefuturesslipped
below §72 perbarrel on Thurs-
day, erasing all gains recorded
during the conflict as crude
exports from West Asia nor-
malised.

The unwinding of the war
premium has been swift. The
Indian crude basket averaged
$114.48 per barrel in April,
eased to $106.23 in May, and
has furtherdeclined to $86.31
sofarin June,reflectingafall of
nearly 25% in just two
months.

To partly offset mounting
under-recoveries, oil market-
ing companies raised petrol
and diesel prices cumulatively
by around %7.5 per litre since
May 14, marking the first
major retail fuel price increase
in fouryears.

Retail inflation increased
from 3.48% in April to 3.93%
in May, while wholesale price
inflationaccelerated t09.68%
in May from 8.26%in April,led
by a sharp rise in fuel and
power, manufactured prod-

uctsand food prices.
With crude prices now
retreating  sharply, the

unwinding of the war pre-
mium is expected to ease
imported inflationary pres-
sures in the coming months if
global oil prices remain around

The unwinding of the war premium has been swift. The Indian
crude basket averaged $114.48 per barrel in April, eased to
$106.23 in May, and has further declined to $86.31 so farin
June, reflecting a fall of nearly 25% in just two months

current levels.

India imports more than
85% of its crude oil require-
ment, making international
crude prices one of the biggest
drivers of the country'simport
bill, inflation and current
account deficit.

Industry estimates suggest
every $10-per-barrel declinein
crude prices can reduce India's
annual import bill by around
13,000 crore, lowering for-
eign exchange outgo and eas-
ing pressure on inflation, pub-
lic finances and the balance
sheets of oil marketing compa-
nies.

Earlier fears of supply dis-
ruptions through the Strait of
Hormuz had pushed Brent
crude above $125 per barrel
and physical crude cargoes to
record highs.

However, improved oil
flows from the Middle East,
abundant supply, alternative
export routes, releases from
emergency stockpiles and
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weaker demand-- particularly
from China--have sharply soft-
ened prices.

The Indian crude basketisa
weighted average of Brent
Dated (sweet crude) and the
Oman-Dubai average (sour
crude) imported by Indian
refiners.

The crudesourcing pattern
has also evolved over the past
three months, with the Indian
crude basket ratio shifting
from 61.02:38.98 in April to
70:30inMayand 71.02:28.98
in June.

"Theretreatin crude prices
is expected to provide broad-
based relief to the economy
after months of elevated

energy costs.
“ A lower oil import bill
would  help  moderate

imported inflation, improve
the current account balance
and reduce cost pressures
across transport, manufactur-
ingand logistics,"said a gov-
ernment official.

Amazon...

IN OCTOBER LASTyear,Google
announced a S$15-billion
investment to establish its
largest AThub outside the USin
Visakhapatnamin partnership
with AdaniConneX and Bharti
Airtel. The project includes a
gigawatt-scale Al data centre
campus and advanced com-
pute infrastructure. Two
months later, Microsoft com-
mitted $17.5 billion to expand
cloud and Al infrastructure in
India, with a focus on sover-
eign-ready hyperscale capacity,
new cloud regions and Al
skilling. Together with Ama-
zon's latestannouncement, the
three global technology giants
have unveiled about $45.5 bil-
Tion of fresh Aland cloud infra-
structureinvestmentsover the
past year, underscoring the
country's growing importance
intheirglobal Al strategies. The
fresh §13 billion investment
will be used to expand Amazon
Web Services' data centre
capacity in Mumbai and
Hyderabad, enabling startups,
enterprises and government
organisationstoaccess custom
Al chips, managed Al services
and developer tools for build-
ing and deploying Al applica-
tions.AWS counts the National
Health Authority, Government
e-Marketplace,  Delhivery,
Physics Wallah, Axis Bank and
HDFC Bank among its India

Chandigarh
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FIRSTPHASE COVERS 22 MN SQFT
Adani Airports
charts ¥20K-cr
expansion

FE BUREAU
New Delhi, June 25

ADANI AIRPORT HOLDINGS
(AAHL) will invest more than
%20,000 crore in the first
phase of developing airport
cities across six airports as it
looks to turn its aviation
assets into integrated com-
mercial and urban hubs,
diversifying revenues beyond
the coreairport business.

The development pro-
gramme, spread over 655
acres in Mumbai, Navi Mum-
bai, Ahmedabad, Lucknow,
Jaipur and Guwahati, will be
executed through its wholly-
owned subsidiary Adani Air-
port City (AACL).

Thefirst phase will see the
development of around 22
million sq ft of commercial
real estate comprising hotels,
office spaces, retail, enter-
tainment, convention centres
and other lifestyle infrastruc-
ture.

Nearly 70% of the invest-
ment willbe directed towards
Mumbai and Navi Mumbai,
where the group has around
440 acres of land, underscor-
ing the strategic importance
of the Mumbai Metropolitan
Region in its airport-led
development plans.

The company said the pro-
jects are being designed as
integrated, walkable districts
connected to airports, Metro
networks and city transport
systems, following theairport
city model adopted at global
hubs sucl as
Singapore Changi, Dubai
International, Amsterdam
Schipholand Seoul’s Incheon
airports. “Around the world,
the most successful airport
districts have become centres
of commerce, tourism and
urban growth.

‘Opportunity to
create value’

“As India’s aviation mar-
ket expands, airports havean
opportunity to create value
far beyond aviation,” Jeet
Adani, director,AAHL, said.

He added that the devel-
opments would generate
investment,employmentand
long-term economic activity
around the airports while
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Airtel retains lead in subscriber ad

= e

URVI MALVANIA
Mumbai, June 25

BHARTI AIRTEL MAINTAINED
itslead in subscriberadditions
in May 2026,adding 2.93 mil-
lion wireless users, while mar-
ket leader Reliance Jio trailed
slightlyat 2.16 million,accord-
ingtodatareleased by theTele-
com Regulatory Authority of
India (Trai).

VodafoneIdea continued to
reportaddition in subscribers,
picking up pace at 121,289
additions (April: 53,257) toits
overall subscriber base. How-
ever,much of thisacceleration
in subscriber addition contin-
ues to come from the telco’s
performance in the M2M or
enterprise connections seg-
ment, a significantly lower
average revenue per user
(Arpu) business.

Ex-M2M,Airteladded 1.11
million users in April, behind
Jio’s 1.34 million additions,
both showing slowdown from

TVSiQube

Ahmedabad, Lucknow, Crosses 1 mn
Jaipur, Guwahati d .
MProjectto  Mitwillbe pro UCtlon
be executed designed as 1
throughits | integrated, mIIeStone
wholly- walkable FE BUREAU
owned districts Chennai, June 25
subsidiary to
Adani airports, Metro | ryg IQUBE, THE flagshi
C . 3 i gship elec-
Airport City | networks tricscooterbrand of TVS Motor

It will be modelled global

hubs like Singapore Changi,
Dubai International

improving passenger experi-
ence. As part of the initiative,
AACL has signed hotel man-
agement agreements with
THG Hotels & Resorts to
develop five premium and
luxury hotels, including the
debut of the Kimpton brand
in India,and is in discussions
with domestic and global
partners across hospitality,
food and beverage, retail and
entertainment.

The company said all Air-
port City projects have
received LEED Gold pre-cer-
tification from the US Green
Building Council, reflecting
their focus on sustainable
and energy-efficient urban
development.

AAHL, India's largest pri-
vate airport operator, man-
ages eightairports,including
Mumbai and the upcoming
Navi Mumbai International
Airport,and seesairport cities
asakey pillar of its long-term
growth strategy.

CIN: L651106GJ1993PLC020769
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Tel No.: 481 79-6630 6161

We wish to inform you that in terms of the provisions of the Companies Act, 2013 and the rules made
thereunder read with circular no. 03/2025 dated 22 September, 025 issued by the Ministry of Corporate Affairs
{the "MCA"} along with other applicable provisions af the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements} Regulations, 2015, the 327 Annual General Meeting fthe "AGM '} of
the members of Axis Bank Limited (the "Bank") will b held on Friday, 31 July, 2026 at 10:00 a.m. (IST), through
Videa Conferencing / Other Audio Visual Means ("VC™ / "OAVM"), 10 transact the businesses 35 set out in tha
notice dated 25 April, 2026, convening the AGM
The iotjce of 32" AGM and the integrated annual report far fiscal 2026 alang with e-voting instructions have
been sent through e-mall on Thursday, 25 lune, 2026, only to those membess who have registered their email
addresses with their respective depasitory participants or KFIN Technologies Limited, Registrar 1o an Issue and
Share Transfer Agent of the Bank, A letter providing the QR code, web-link; including the exact path, where
complete detalls of the Integrated annual report Is available, s being sent to those members who have ot
registered their emall address, at their [atest avallable postal address, The sbove-mentioned documents are

Company, on Thursday
announced therollout of its one
millionth e-scooter from the
company's  manufacturing
facility in Hosur, Tamil Nadu.

“Therollout of 1 million TVS
iQubes reflects the scale at
which electric mobility is
becoming part of everyday life
in India,” Sudarshan Venu,
Chairman, TVS Motor Com-
pany,saidinarelease. Headded
that the milestone is built on
years of investment in engi-
neering,innovationand manu-
facturing capabilities that have
enabled the company to build
world-class electric mobility
solutions designed and manu-
factured in India for the world.

Launched in 2020, the TVS
iQube has emerged as one of
India’s leading electric scooter
brands, particularly among
family-oriented consumers.

Themodel hasalso playeda
key role in cementing TVS
Motor’s position as the market
leader in the crowded electric
two-wheeler space for more
than two years. The company
sold more than 3.5 lakh elec-
tricscooters in FY26,account-
ing foraround 24% of indus-
trysales.

WWW.FINANCIALEXPRESS.COM

itions in May

SIGNAL CHECK

M Bharti Airtel added

2.93mn

wireless users in May

the previous month. Vodafone
Idea lost 0.83 million users,
indicating an acceleration in
churn from 0.41 million in
April.

Overall, India’s telecom
subscriber base rose to 1.343
billion as compared to 1.337
billion in April, with net addi-
tions of 5.56 million users
(April: 6.95 million users),
according to data released by
the telecom regulator. Both

urbanand rural markets regis-
tered net additions in the
month.

The total wireless sub-
scriber base (mobile + fixed
wireless access) increased to
1.294 billion from 1.289 bil-
lionin April,reflectinga 0.43%
monthly growth rate.

The wireless subscriber
base increased to 48.64 mil-
lion,adding 0.06 million users
during the month, with a

Adani Energy
Solutions capex
up 24%inFY26

RAGHAVENDRA KAMATH
Mumbai, June 25

ADANI ENERGY SOLUTIONS
capital expenditure (capex)
rose 24% to 314,232 crore in
FY26, the company said in its
latest investor presentation.

Its publicsector peer, Power
Grid Corporation of India,
incurred a consolidated capex
of 39,967 crore in FY26,
exceeding its guidance of
35,000 crore.

With new project wins,
Adani Energy’s transmission
capex rose 50% to 38,493
crorein FY26.

Capex in the smart meter-
ing business increased 80%,
driven by higher meter instal-
lations, the company said.

The company said it
installed 11.4 million meters
in FY26, a fourfold increase
overthe previous year.

pany’s transmission order
book rose to ¥72,000 crore in
FY26.

Group company Adani
Power plans to invest 2 lakh
croreoverthenextfiveyearsto
expand its power generation
capacity to45 GW.

Adanisaid the Group made
a record investment of over
1.5 lakh crore in infrastruc-
ture in FY26, accounting for

more than 30% of India’s total
new private-sector capital
expenditure  during the
period.

India’s power transmission
infrastructure is headed fora
major investment cycle with
nearly 9 trillion in govern-
ment-committed transmis-
sion capex expected by 2032,
according toareport.

“With over 23,000 average
dailyinstallationsin FY26 and
significant untapped opportu-
nities, AESL will emerge as the
largest player in the sector,” it
said.

Capex in the distribution
segment rose 10% in FY26.

In his speech on Wednes-
day, Adani Group Chairman
Gautam Adani said the com-
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Notice s further given that the Bank is providing e-voting facility toallits members to exercise their right to vate
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EVEN (E -Voting Event Number]

139728

Cut-off date for.

mbers entitled lovote

Friday, 24 July, 2026

Com

remote e-voting periad

Monday, 27 July, 2026 (9.00 a.m. IST)

End of remoate e-voting period

Thursday, 30 July, 2026 (5.00 p.m. I5T)

Only thase members, halding shares of the Bank ither in demat or in physical form, as on the cut-off date shall
be entitled 1o vote through remate e-voting of e-voting during the AGM. The remote e-voting shall be disabled
and shall not be allowed after the end of remate e-voting period, Members who have not cast their votes
through remote e-voting may exercise their veting rights during the AGM by availing facility of e-vating during

the AGM. T
the natice conveningthe AGM

sveting@nsd].com.

the IT Act subjectto fulfilling the

for attending the

user I -and password for casting vote on

WMembers, who are holding shares in physical form or wha have not registered their email addresses are
requested to refer the notice of the AGM for the processto befollowed for casting their vote through remote &-
voting or e-voting during the AGM, Members who have casted their vote through remoate e-vating may
participate at the AGM but shall not be entitled to cast their vote again. Any person, who becomes a memberof
the Bank after dispatch of the natice of the AGM and holds shares as on the cut-off date and who has not
reglstered his / her emall address, may obtain the user 1D and password by sending a request ta

However, if such member is already ragistered with NSDL for e-voting, then he /she can se his / her existing
AGM.

h VCand e-voting during the AGM is provided in

In case af any query or difficulty in connection with attending the AGM through VC / OAVM or casting vote
through e-voting facility, members may contact Palfavi Mhatre, Deputy Vice President, NSDL, 301, 3" Floor,
Naman Chambers, Plot Mo, C-32, G-Block, Bandra Kurla Complex, Bandra East, Mumbal
suating@nsdl.com orat telephone no.: 022 - 4886 7000,
Members may alsa please note that in terms of the provisions of the Income-tax Act, 2025 {the "IT Act"), the
Bankis required todeduct taxat source from dividend paid to members, at the rates prescribed thereunder. The
t2x rates wauld vary depending an the residential status of the member and the exemptions 2s enumerated in

400 051, at

ble the Bank to determine the

appropriate TDS / withholding tax rate, members are requested Iu upload relevant documents, on
httpe:iris kfintech com/form15/an or befare Friday, 10 July, 2026,
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3.756 million). The total FWA

M Vodafone Idea M Ex-M2M, Airtel basein the countryat Mayend
picked up pace added 1.11mn was 12.73 million (April: 12.55
at121 289 users in April, million).

additions to behind Jio's Jio,which hasalso launched
its overall 1.34mn UBRFWAadded 0.23 new cus-
subscriber base additions tomers on the service, taking

growth rate of 0.12%. At the
end of May 2026, Jio’s total
subscriber base stood at
501.44 million as compared to
499.28 million at end of April.

Airtel’s subscriber base at
end of the month was 483.81
million as against April’s
480.88 million while, Voda-
fone Idea’s subscriber base at
the end of the month was
198.66 million (April: 198.54
million) and BSNL's was 92.91

its total user base to 4.73 mil-
lion at the end of May (April:
4.5 million).

Jio's wireless subscriber
market share rose marginally
t0 39.27% from 39.25% in
April. Airtel’s subscriber mar-
ket share rose to 37.89%
(April: 37.810%).

Despite the sustained
increase in total subscribers,
Vodafone Idea continued to
cede market shareat 15.56%
(April: 15.61%).

BSNL’s share of user base
also dipped to 7.28% (April:
7.31%).

According to regulator
data, active subscribers base
accounted for 93.64% of the
total wireless subscribers
(April: 93.849%).

million (April: 93.02 million).
Jio outpaced Airtel in terms of
5G fixed wireless access (FWA)
customer additions in May,
adding 0.17 million net new
users as compared to Airtel’s
7,773 additions.

Both saw decline in net
additions month-on-month.

As a result, Jio’s 5G FWA
base now stands at 8.97 mil-
lion (April: 8.79 million) and
Airtel’sat 3.764 million (April:

| From Trie FronT pace S
India’s crude basket back to
level before war broke out

THE SHARP CORRECTION has
now wiped out the geopoliti-
cal premium created by the
West Asia conflict, offering
relief to India's import bill,
inflation outlook and external
balances.

The US and Iran have
recently agreed on a 60-day
roadmap toreachafinaltreaty.
Washington has temporarily
waived oil and petrochemical
export sanctions on
Tehran while unfreezing tar-
geted Iranian funds to aid the
country's economic recon-
struction.

Brent crude futures slipped
below $72 perbarrel on Thurs-
day, erasing all gains recorded
during the conflict as crude
exports from West Asia nor-
malised.

The unwinding of the war
premium has been swift. The
Indian crude basket averaged
$114.48 per barrel in April,
eased to $106.23 in May,and
hasfurther declined to $86.31
sofarin June,reflectinga fall of
nearly 25% in just two
months.

To partly offset mounting
under-recoveries, oil market-
ing companies raised petrol
and diesel prices cumulatively
by around 7.5 per litre since
May 14, marking the first
majorretail fuel price increase
in fouryears.

Retail inflation increased
from 3.48%in April to 3.93%
in May, while wholesale price
inflationaccelerated t09.68%
in May from 8.26%in April,led
by a sharp rise in fuel and
power, manufactured prod-

uctsand food prices.
With crude prices now
retreating  sharply, the

unwinding of the war pre-
mium is expected to ease
imported inflationary pres-
sures in the coming months if
global oil prices remainaround

The unwinding of the war premium has been swift. The Indian
crude basket averaged $114.48 per barrel in April, eased to
$106.23 in May, and has further declined to $86.31 so far in
June, reflecting a fall of nearly 25% in just two months

current levels.

India imports more than
85% of its crude oil require-
ment, making international
crude prices one of the biggest
drivers of the country'simport
bill, inflation and current
account deficit.

Industry estimates suggest
every $10-per-barrel declinein
crude prices can reduce India's
annual import bill by around
%13,000 crore, lowering for-
eign exchange outgo and eas-
ing pressure on inflation, pub-
lic finances and the balance
sheets of il marketing compa-
nies.

Earlier fears of supply dis-
ruptions through the Strait of

weaker demand-- particularly
from China--havesharply soft-
ened prices.

Thelndian crudebasketisa
weighted average of Brent
Dated (sweet crude) and the
Oman-Dubai average (sour
crude) imported by Indian
refiners.

The crudesourcing pattern
has also evolved over the past
three months, with the Indian
crude basket ratio shifting
from 61.02:38.98 in April to
70:30in Mayand 71.02:28.98
inJune.

"The retreat in crude prices
is expected to provide broad-
based relief to the economy
after months of clevated

Hormuz had pushed Brent energy costs.

crude above $125 per barrel “ A lower oil import bill

and physical crude cargoesto  would ~ help ~ moderate

record highs. imported inflation, improve
However, improved oil the current account balance

flows from the Middle East,
abundant supply, alternative
export routes, releases from
emergency stockpiles and

and reduce cost pressures
across transport, manufactur-
ing and logistics," said a gov-
ernment official.
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FIRSTPHASE COVERS 22 MN SQFT
Adani Airports
charts ¥20K-cr
expansion

FE BUREAU
New Delhi, June 25

ADANI AIRPORT HOLDINGS
(AAHL) will invest more than
%20,000 crore in the first
phase of developing airport
cities across six airports as it
looks to turn its aviation
assets into integrated com-
mercial and urban hubs,
diversifying revenues beyond
the coreairport business.

The development pro-
gramme, spread over 655
acres in Mumbai, Navi Mum-
bai, Ahmedabad, Lucknow,
Jaipur and Guwahati, will be
executed through its wholly-
owned subsidiary Adani Air-
port City (AACL).

The first phase will see the
development of around 22
million sq ft of commercial
real estate comprising hotels,
office spaces, retail, enter-
tainment, convention centres
and other lifestyle infrastruc-
ture.

Nearly 70% of the invest-
ment willbe directed towards
Mumbai and Navi Mumbai,
where the group has around
440 acres of land, underscor-
ing the strategic importance
of the Mumbai Metropolitan
Region in its airport-led
development plans.

The company said the pro-
jects are being designed as
integrated, walkable districts
connected to airports, Metro
networks and city transport
systems, following theairport
city model adopted at global
hubs sucl as
Singapore Changi, Dubai
International, Amsterdam
Schipholand Seoul’s Incheon
airports. “Around the world,
the most successful airport
districts have become centres
of commerce, tourism and
urban growth.

‘Opportunity to
create value’

“As India’s aviation mar-
ket expands, airports havean
opportunity to create value
far beyond aviation,” Jeet
Adani, director, AAHL, said.

He added that the devel-
opments would generate
investment,employmentand
long-term economic activity
around the airports while
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improving passenger experi-
ence. As part of the initiative,
AACL has signed hotel man-
agement agreements with
THG Hotels & Resorts to
develop five premium and
luxury hotels, including the
debut of the Kimpton brand
in India,and is in discussions
with domestic and global
partners across hospitality,
food and beverage, retail and
entertainment.

The company said all Air-
port City projects have
received LEED Gold pre-cer-
tification from the US Green
Building Council, reflecting
their focus on sustainable
and energy-efficient urban
development.

AAHL, India's largest pri-
vate airport operator, man-
ages eightairports,including
Mumbai and the upcoming
Navi Mumbai International
Airport,and seesairport cities
asakey pillarof its long-term
growth strategy.
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Airtel retains lead in subscriber ad

URVI MALVANIA
Mumbai, June 25

BHARTI AIRTEL MAINTAINED
itslead in subscriberadditions
in May 2026,adding 2.93 mil-
lion wireless users, while mar-
ket leader Reliance Jio trailed
slightlyat 2.16 million,accord-
ingtodatareleased by theTele-
com Regulatory Authority of
India (Trai).

VodafoneIdea continued to
reportaddition in subscribers,
picking up pace at 121,289
additions (April: 53,257) toits
overall subscriber base. How-
ever,much of thisacceleration
in subscriber addition contin-
ues to come from the telco’s
performance in the M2M or
enterprise connections seg-
ment, a significantly lower
average revenue per user
(Arpu) business.

Ex-M2M,Airteladded 1.11
million users in April, behind
Jio’s 1.34 million additions,
both showing slowdown from

TVSiQube
crosses 1 mn
production
milestone

FE BUREAU
Chennai, June 25

TVS IQUBE, THE flagship elec-
tricscooterbrand of TVS Motor
Company, on Thursday
announced therollout of itsone
millionth e-scooter from the
company's  manufacturing
facility in Hosur, Tamil Nadu.

“Therollout of 1 million TVS
iQubes reflects the scale at
which electric mobility is
becoming part of everyday life
in India,” Sudarshan Venu,
Chairman, TVS Motor Com-
pany,saidinarelease. Headded
that the milestone is built on
years of investment in engi-
neering,innovationand manu-
facturing capabilities that have
enabled the company to build
world-class electric mobility
solutions designed and manu-
factured in India for the world.

Launched in 2020, the TVS
iQube has emerged as one of
India’s leading electric scooter
brands, particularly among
family-oriented consumers.

Themodel hasalso playeda
key role in cementing TVS
Motor’s position as the market
leader in the crowded electric
two-wheeler space for more
than two years. The company
sold more than 3.5 lakh elec-
tricscooters in FY26,account-
ing foraround 24% of indus-
trysales.
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M Bharti Airtel added

2.93mn

wireless users in May

the previous month.Vodafone
Idea lost 0.83 million users,
indicating an acceleration in
churn from 0.41 million in
April.

Overall, India’s telecom
subscriber base rose to 1.343
billion as compared to 1.337
billion in April, with net addi-
tions of 5.56 million users
(April: 6.95 million users),
according to data released by
the telecom regulator. Both

urbanand rural markets regis-
tered net additions in the
month.

The total wireless sub-
scriber base (mobile + fixed
wireless access) increased to
1.294 billion from 1.289 bil-
lionin April,reflectinga 0.43%
monthly growth rate.

The wireless subscriber
base increased to 48.64 mil-
lion,adding 0.06 million users
during the month, with a

Adani Energy
Solutions capex

up 24%

RAGHAVENDRA KAMATH
Mumbai, June 25

ADANI ENERGY SOLUTIONS
capital expenditure (capex)
rose 24% to 314,232 crore in
FY26, the company said in its
latest investor presentation.

Its publicsector peer, Power
Grid Corporation of India,
incurred a consolidated capex
of 39,967 crore in FY26,
exceeding its guidance of
35,000 crore.

With new project wins,
Adani Energy’s transmission
capex rose 50% to 38,493
crorein FY26.

Capex in the smart meter-
ing business increased 80%,
driven by higher meter instal-
lations, the company said.

The company said it
installed 11.4 million meters
in FY26, a fourfold increase
over the previous year.

“With over 23,000 average
dailyinstallationsin FY26 and
significant untapped opportu-
nities, AESL will emerge as the
largest player in the sector,” it
said.

Capex in the distribution
segment rose 10% in FY26.

In his speech on Wednes-
day, Adani Group Chairman
Gautam Adani said the com-

Development (181D

Emalt 10: g

Lom
hano ot so 14061717 Walbeho: i+ maorindia £om

s34 st fming part
Act, 2013

el

ial Standards on
2165-2)

iafter colle
Exchange Board af India [Listing Oty

sl ; n 1= thi
Mastings issusd oy the Instituss of Company Serlersne! P ('88:2'), the Comgany has.
duly sant Postal Ballol Nolice on Juna 25, 2026, 1

mambass of the Campany by way of e-vobng

ivcomaliance with e applicable provisicns of tha Camgaries Act 2013 ("4
fing Obiigations and Disclosire Reguiraments)

seal Cuc.lhars &nd he SEBI [Lisfi
"SEEI Listi

\nslnu!l.enl\ e Mo et - nmm L

ofics of Pasial Balla in Berardance wih Secti
g with Gomy
SEBI (Listing Daligatons & Dsciosure: Requirements)

In Ganeral Circular Nos. 1472020 dated April 8, 2028, 17/2020 gated April 13,

mc a0 subseguent creulars adad I s agare i e being (22025 daten
Sepn 2 the My of Corparss Afacs Gavernment of i [HCA')
el et s 35 WA G

inFY26

pany’s transmission order
book rose to ¥72,000 crore in
FY26.

Group company Adani
Power plans to invest 2 lakh
croreoverthenextfiveyearsto
expand its power generation
capacity to45 GW.

Adanisaid the Group made
a record investment of over
1.5 lakh crore in infrastruc-
ture in FY26, accounting for
more than 30% of India’s total
new private-sector capital
expenditure  during the
period.

India’s power transmission
infrastructure is headed fora
major investment cycle with
nearly 9 trillion in govern-
ment-committed transmis-
sion capex expected by 2032,
according toareport.
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M Vodafone Idea M Ex-M2M, Airtel
picked up pace added 1.11mn
at121,289 users in April,
additions to behind Jio's

its overall 1.34mn
subscriber base additions

growth rate of 0.12%. At the
end of May 2026, Jio’s total
subscriber base stood at
501.44 million as compared to
499.28 million at end of April.

Airtel’s subscriber base at
end of the month was 483.81
million as against April’s
480.88 million while, Voda-
fone Idea’s subscriber base at
the end of the month was
198.66 million (April: 198.54
million) and BSNL's was 92.91

million (April: 93.02 million).
Jio outpaced Airtel in terms of
5G fixed wireless access (FWA)
customer additions in May,
adding 0.17 million net new
users as compared to Airtel’s
7,773 additions.

Both saw decline in net
additions month-on-month.

As a result, Jio’s 5G FWA
base now stands at 8.97 mil-
lion (April: 8.79 million) and
Airtel’sat 3.764 million (April:

itions in May

3.756 million). The total FWA
basein the countryat May end
was 12.73 million (April: 12.55
million).

Jio,which hasalso launched
UBRFWAadded 0.23 new cus-
tomers on the service, taking
its total user base to 4.73 mil-
lion at the end of May (April:
4.5 million).

Jio's wireless subscriber
market share rose marginally
t0 39.27% from 39.25% in
April. Airtel’s subscriber mar-
ket share rose to 37.89%
(April: 37.81%).

Despite the sustained
increase in total subscribers,
Vodafone Idea continued to
cede market shareat 15.56%
(April: 15.61%).

BSNL’s share of user base
also dipped to 7.28% (April:
7.31%).

According to regulator
data, active subscribers base
accounted for 93.64% of the
total wireless subscribers
(April: 93.849%).

India’s crude basket back to
level before war broke out

THE SHARP CORRECTION has
now wiped out the geopoliti-
cal premium created by the
West Asia conflict, offering
relief to India's import bill,
inflation outlook and external
balances.

The US and Iran have
recently agreed on a 60-day
roadmap toreachafinal treaty.
Washington has temporarily
waived oil and petrochemical
export sanctions on
Tehran while unfreezing tar-
geted Iranian funds to aid the
country's economic recon-
struction.

Brent crude futures slipped
below $72 perbarrel on Thurs-
day, erasing all gains recorded
during the conflict as crude
exports from West Asia nor-
malised.

The unwinding of the war
premium has been swift. The
Indian crude basket averaged
$114.48 per barrel in April,
eased to $106.23 in May,and
hasfurther declined to $86.31
sofarin June,reflectinga fall of
nearly 25% in just two
months.

To partly offset mounting
under-recoveries, oil market-
ing companies raised petrol
and diesel prices cumulatively
by around 7.5 per litre since
May 14, marking the first
majorretail fuel price increase
infouryears.

Retail inflation increased
from 3.48%in April to 3.93%
in May, while wholesale price
inflationaccelerated t09.68%
in May from 8.26% in April,led
by a sharp rise in fuel and
power, manufactured prod-

uctsand food prices.
With crude prices now
retreating  sharply, the

unwinding of the war pre-
mium is expected to ease
imported inflationary pres-
sures in the coming months if
global oil prices remainaround

The unwinding of the war premium has been swift. The Indian
crude basket averaged $114.48 per barrel in April, eased to
$106.23 in May, and has further declined to $86.31 so far in
June, reflecting a fall of nearly 25% in just two months

current levels.

India imports more than
85% of its crude oil require-
ment, making international
crude prices one of the biggest
drivers of the country'simport
bill, inflation and current
account deficit.

Industry estimates suggest
every $10-per-barreldeclinein
crude prices can reduce India's
annual import bill by around
%13,000 crore, lowering for-
eign exchange outgo and eas-
ing pressure on inflation, pub-
lic finances and the balance
sheets of il marketing compa-
nies.

Earlier fears of supply dis-
ruptions through the Strait of
Hormuz had pushed Brent
crude above $125 per barrel

and physical crude cargoes to
record highs.
However, improved oil

flows from the Middle East,
abundant supply, alternative
export routes, releases from
emergency stockpiles and

weaker demand-- particularly
from China--havesharply soft-
ened prices.

TheIndian crudebasketisa
weighted average of Brent
Dated (sweet crude) and the
Oman-Dubai average (sour
crude) imported by Indian
refiners.

The crude sourcing pattern
has also evolved over the past
three months, with the Indian
crude basket ratio shifting
from 61.02:38.98 in April to
70:30in Mayand 71.02:28.98
inJune.

"The retreat in crude prices
is expected to provide broad-
based relief to the economy
after months of elevated

energy costs.
“ A lower oil import bill
would help  moderate

imported inflation, improve
the current account balance
and reduce cost pressures
across transport, manufactur-
ing and logistics," said a gov-
ernment official.
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investment to establish its
largest Alhuboutside theUSin
Visakhapatnamin partnership
with AdaniConneX and Bharti
Airtel. The project includes a
gigawatt-scale Al data centre
campus and advanced com-
pute infrastructure. Two
months later, Microsoft com-
mitted $17.5 billion to expand
cloud and Al infrastructure in
India, with a focus on sover-
eign-ready hyperscale capacity,
new cloud regions and Al
skilling. Together with Ama-
zon's latestannouncement, the
three global technology giants
have unveiled about $45.5 bil-
lion of fresh Aland cloud infra-
structureinvestments over the
past year, underscoring the
country's growing importance
intheirglobal Alstrategies.The
fresh $13 billion investment
will be used to expand Amazon
Web Services' data centre
capacity in Mumbai and
Hyderabad, enabling startups,
enterprises and government
organisationstoaccess custom
Al chips, managed Al services
and developer tools for build-
ing and deploying Al applica-
tions.AWS counts the National
Health Authority, Government
e-Marketplace, Delhivery,
Physics Wallah, Axis Bank and
HDFC Bank among its India
customers.

New Delhi



FRIDAY, JUNE 26, 2026

FIRSTPHASE COVERS 22 MN SQFT
Adani Airports
charts ¥20K-cr
expansion

FE BUREAU
New Delhi, June 25

ADANI AIRPORT HOLDINGS
(AAHL) will invest more than
%20,000 crore in the first
phase of developing airport
cities across six airports as it
looks to turn its aviation
assets into integrated com-
mercial and urban hubs,
diversifying revenues beyond
the coreairport business.

The development pro-
gramme, spread over 655
acres in Mumbai, Navi Mum-
bai, Ahmedabad, Lucknow,
Jaipur and Guwahati, will be
executed through its wholly-
owned subsidiary Adani Air-
port City (AACL).

Thefirst phase will see the
development of around 22
million sq ft of commercial
real estate comprising hotels,
office spaces, retail, enter-
tainment, convention centres
and other lifestyle infrastruc-
ture.

Nearly 70% of the invest-
ment willbe directed towards
Mumbai and Navi Mumbai,
where the group has around
440 acres of land, underscor-
ing the strategic importance
of the Mumbai Metropolitan
Region in its airport-led
development plans.

The company said the pro-
jects are being designed as
integrated, walkable districts
connected to airports, Metro
networks and city transport
systems, following theairport
city model adopted at global
hubs sucl as
Singapore Changi, Dubai
International, Amsterdam
Schipholand Seoul’s Incheon
airports. “Around the world,
the most successful airport
districts have become centres
of commerce, tourism and
urban growth.

‘Opportunity to
create value’

“As India’s aviation mar-
ket expands, airports havean
opportunity to create value
far beyond aviation,” Jeet
Adani, director,AAHL, said.

He added that the devel-
opments would generate
investment,employmentand
long-term economic activity
around the airports while
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URVI MALVANIA
Mumbai, June 25

BHARTI AIRTEL MAINTAINED
itslead in subscriberadditions
in May 2026,adding 2.93 mil-
lion wireless users, while mar-
ket leader Reliance Jio trailed
slightlyat 2.16 million,accord-
ingtodatareleased by theTele-
com Regulatory Authority of
India (Trai).

VodafoneIdea continued to
reportaddition in subscribers,
picking up pace at 121,289
additions (April: 53,257) toits
overall subscriber base. How-
ever,much of thisacceleration
in subscriber addition contin-
ues to come from the telco’s
performance in the M2M or
enterprise connections seg-
ment, a significantly lower
average revenue per user
(Arpu) business.

Ex-M2M,Airteladded 1.11
million users in April, behind
Jio’s 1.34 million additions,
both showing slowdown from

TVSiQube
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Adani airports, Metro | ryg IQUBE, THE flagshi
C . 3 i gship elec-
Airport City | networks tricscooterbrand of TVS Motor

It will be modelled global

hubs like Singapore Changi,
Dubai International

improving passenger experi-
ence. As part of the initiative,
AACL has signed hotel man-
agement agreements with
THG Hotels & Resorts to
develop five premium and
luxury hotels, including the
debut of the Kimpton brand
in India,and is in discussions
with domestic and global
partners across hospitality,
food and beverage, retail and
entertainment.

The company said all Air-
port City projects have
received LEED Gold pre-cer-
tification from the US Green
Building Council, reflecting
their focus on sustainable
and energy-efficient urban
development.

AAHL, India's largest pri-
vate airport operator, man-
ages eightairports,including
Mumbai and the upcoming
Navi Mumbai International
Airport,and seesairport cities
asakey pillar of its long-term
growth strategy.
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Company, on Thursday
announced therollout of its one
millionth e-scooter from the
company's  manufacturing
facility in Hosur, Tamil Nadu.

“Therollout of 1 million TVS
iQubes reflects the scale at
which electric mobility is
becoming part of everyday life
in India,” Sudarshan Venu,
Chairman, TVS Motor Com-
pany,saidinarelease. Headded
that the milestone is built on
years of investment in engi-
neering,innovationand manu-
facturing capabilities that have
enabled the company to build
world-class electric mobility
solutions designed and manu-
factured in India for the world.

Launched in 2020, the TVS
iQube has emerged as one of
India’s leading electric scooter
brands, particularly among
family-oriented consumers.

Themodel hasalso playeda
key role in cementing TVS
Motor’s position as the market
leader in the crowded electric
two-wheeler space for more
than two years. The company
sold more than 3.5 lakh elec-
tricscooters in FY26,account-
ing foraround 24% of indus-
trysales.

WWW.FINANCIALEXPRESS.COM

itions in May

SIGNAL CHECK

M Bharti Airtel added

2.93mn

wireless users in May

the previous month. Vodafone
Idea lost 0.83 million users,
indicating an acceleration in
churn from 0.41 million in
April.

Overall, India’s telecom
subscriber base rose to 1.343
billion as compared to 1.337
billion in April, with net addi-
tions of 5.56 million users
(April: 6.95 million users),
according to data released by
the telecom regulator. Both

urbanand rural markets regis-
tered net additions in the
month.

The total wireless sub-
scriber base (mobile + fixed
wireless access) increased to
1.294 billion from 1.289 bil-
lionin April,reflectinga 0.43%
monthly growth rate.

The wireless subscriber
base increased to 48.64 mil-
lion,adding 0.06 million users
during the month, with a

Adani Energy
Solutions capex
up 24%inFY26

RAGHAVENDRA KAMATH
Mumbai, June 25

ADANI ENERGY SOLUTIONS
capital expenditure (capex)
rose 24% to 314,232 crore in
FY26, the company said in its
latest investor presentation.

Its publicsector peer, Power
Grid Corporation of India,
incurred a consolidated capex
of 39,967 crore in FY26,
exceeding its guidance of
35,000 crore.

With new project wins,
Adani Energy’s transmission
capex rose 50% to 38,493
crorein FY26.

Capex in the smart meter-
ing business increased 80%,
driven by higher meter instal-
lations, the company said.

The company said it
installed 11.4 million meters
in FY26, a fourfold increase
overthe previous year.

pany’s transmission order
book rose to ¥72,000 crore in
FY26.

Group company Adani
Power plans to invest 2 lakh
croreoverthenextfiveyearsto
expand its power generation
capacity to45 GW.

Adanisaid the Group made
a record investment of over
1.5 lakh crore in infrastruc-
ture in FY26, accounting for

more than 30% of India’s total
new private-sector capital
expenditure  during the
period.

India’s power transmission
infrastructure is headed fora
major investment cycle with
nearly 9 trillion in govern-
ment-committed transmis-
sion capex expected by 2032,
according toareport.

“With over 23,000 average
dailyinstallationsin FY26 and
significant untapped opportu-
nities, AESL will emerge as the
largest player in the sector,” it
said.

Capex in the distribution
segment rose 10% in FY26.

In his speech on Wednes-
day, Adani Group Chairman
Gautam Adani said the com-
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3.756 million). The total FWA

M Vodafone Idea M Ex-M2M, Airtel basein the countryat Mayend
picked up pace added 1.11mn was 12.73 million (April: 12.55
at121 289 users in April, million).

additions to behind Jio's Jio,which hasalso launched
its overall 1.34mn UBRFWAadded 0.23 new cus-
subscriber base additions tomers on the service, taking

growth rate of 0.12%. At the
end of May 2026, Jio’s total
subscriber base stood at
501.44 million as compared to
499.28 million at end of April.

Airtel’s subscriber base at
end of the month was 483.81
million as against April’s
480.88 million while, Voda-
fone Idea’s subscriber base at
the end of the month was
198.66 million (April: 198.54
million) and BSNL's was 92.91

its total user base to 4.73 mil-
lion at the end of May (April:
4.5 million).

Jio's wireless subscriber
market share rose marginally
t0 39.27% from 39.25% in
April. Airtel’s subscriber mar-
ket share rose to 37.89%
(April: 37.810%).

Despite the sustained
increase in total subscribers,
Vodafone Idea continued to
cede market shareat 15.56%
(April: 15.61%).

BSNL’s share of user base
also dipped to 7.28% (April:
7.31%).

According to regulator
data, active subscribers base
accounted for 93.64% of the
total wireless subscribers
(April: 93.849%).

million (April: 93.02 million).
Jio outpaced Airtel in terms of
5G fixed wireless access (FWA)
customer additions in May,
adding 0.17 million net new
users as compared to Airtel’s
7,773 additions.

Both saw decline in net
additions month-on-month.

As a result, Jio’s 5G FWA
base now stands at 8.97 mil-
lion (April: 8.79 million) and
Airtel’sat 3.764 million (April:

| From Trie FronT pace S
India’s crude basket back to
level before war broke out

THE SHARP CORRECTION has
now wiped out the geopoliti-
cal premium created by the
West Asia conflict, offering
relief to India's import bill,
inflation outlook and external
balances.

The US and Iran have
recently agreed on a 60-day
roadmap toreachafinaltreaty.
Washington has temporarily
waived oil and petrochemical
export sanctions on
Tehran while unfreezing tar-
geted Iranian funds to aid the
country's economic recon-
struction.

Brent crude futures slipped
below $72 perbarrel on Thurs-
day, erasing all gains recorded
during the conflict as crude
exports from West Asia nor-
malised.

The unwinding of the war
premium has been swift. The
Indian crude basket averaged
$114.48 per barrel in April,
eased to $106.23 in May,and
hasfurther declined to $86.31
sofarin June,reflectinga fall of
nearly 25% in just two
months.

To partly offset mounting
under-recoveries, oil market-
ing companies raised petrol
and diesel prices cumulatively
by around 7.5 per litre since
May 14, marking the first
majorretail fuel price increase
in fouryears.

Retail inflation increased
from 3.48%in April to 3.93%
in May, while wholesale price
inflationaccelerated t09.68%
in May from 8.26%in April,led
by a sharp rise in fuel and
power, manufactured prod-

uctsand food prices.
With crude prices now
retreating  sharply, the

unwinding of the war pre-
mium is expected to ease
imported inflationary pres-
sures in the coming months if
global oil prices remainaround

The unwinding of the war premium has been swift. The Indian
crude basket averaged $114.48 per barrel in April, eased to
$106.23 in May, and has further declined to $86.31 so far in
June, reflecting a fall of nearly 25% in just two months

current levels.

India imports more than
85% of its crude oil require-
ment, making international
crude prices one of the biggest
drivers of the country'simport
bill, inflation and current
account deficit.

Industry estimates suggest
every $10-per-barrel declinein
crude prices can reduce India's
annual import bill by around
%13,000 crore, lowering for-
eign exchange outgo and eas-
ing pressure on inflation, pub-
lic finances and the balance
sheets of il marketing compa-
nies.

Earlier fears of supply dis-
ruptions through the Strait of

weaker demand-- particularly
from China--havesharply soft-
ened prices.

Thelndian crudebasketisa
weighted average of Brent
Dated (sweet crude) and the
Oman-Dubai average (sour
crude) imported by Indian
refiners.

The crudesourcing pattern
has also evolved over the past
three months, with the Indian
crude basket ratio shifting
from 61.02:38.98 in April to
70:30in Mayand 71.02:28.98
inJune.

"The retreat in crude prices
is expected to provide broad-
based relief to the economy
after months of clevated

Hormuz had pushed Brent energy costs.

crude above $125 per barrel “ A lower oil import bill

and physical crude cargoesto  would ~ help ~ moderate

record highs. imported inflation, improve
However, improved oil the current account balance

flows from the Middle East,
abundant supply, alternative
export routes, releases from
emergency stockpiles and

and reduce cost pressures
across transport, manufactur-
ing and logistics," said a gov-
ernment official.
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FIRSTPHASE COVERS 22 MN SQFT
Adani Airports
charts ¥20K-cr
expansion

FE BUREAU
New Delhi, June 25

ADANI AIRPORT HOLDINGS
(AAHL) will invest more than
%20,000 crore in the first
phase of developing airport
cities across six airports as it
looks to turn its aviation
assets into integrated com-
mercial and urban hubs,
diversifying revenues beyond
the coreairport business.

The development pro-
gramme, spread over 655
acres in Mumbai, Navi Mum-
bai, Ahmedabad, Lucknow,
Jaipur and Guwahati, will be
executed through its wholly-
owned subsidiary Adani Air-
port City (AACL).

Thefirst phase will see the
development of around 22
million sq ft of commercial
real estate comprising hotels,
office spaces, retail, enter-
tainment, convention centres
and other lifestyle infrastruc-
ture.

Nearly 70% of the invest-
ment willbe directed towards
Mumbai and Navi Mumbai,
where the group has around
440 acres of land, underscor-
ing the strategic importance
of the Mumbai Metropolitan
Region in its airport-led
development plans.

The company said the pro-
jects are being designed as
integrated, walkable districts
connected to airports, Metro
networks and city transport
systems, following theairport
city model adopted at global
hubs sucl as
Singapore Changi, Dubai
International, Amsterdam
Schipholand Seoul’s Incheon
airports. “Around the world,
the most successful airport
districts have become centres
of commerce, tourism and
urban growth.

‘Opportunity to
create value’

“As India’s aviation mar-
ket expands, airports havean
opportunity to create value
far beyond aviation,” Jeet
Adani, director,AAHL, said.

He added that the devel-
opments would generate
investment,employmentand
long-term economic activity
around the airports while
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URVI MALVANIA
Mumbai, June 25

BHARTI AIRTEL MAINTAINED
itslead in subscriberadditions
in May 2026,adding 2.93 mil-
lion wireless users, while mar-
ket leader Reliance Jio trailed
slightlyat 2.16 million,accord-
ingtodatareleased by theTele-
com Regulatory Authority of
India (Trai).

VodafoneIdea continued to
reportaddition in subscribers,
picking up pace at 121,289
additions (April: 53,257) toits
overall subscriber base. How-
ever,much of thisacceleration
in subscriber addition contin-
ues to come from the telco’s
performance in the M2M or
enterprise connections seg-
ment, a significantly lower
average revenue per user
(Arpu) business.

Ex-M2M,Airteladded 1.11
million users in April, behind
Jio’s 1.34 million additions,
both showing slowdown from
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It will be modelled global

hubs like Singapore Changi,
Dubai International

improving passenger experi-
ence. As part of the initiative,
AACL has signed hotel man-
agement agreements with
THG Hotels & Resorts to
develop five premium and
luxury hotels, including the
debut of the Kimpton brand
in India,and is in discussions
with domestic and global
partners across hospitality,
food and beverage, retail and
entertainment.

The company said all Air-
port City projects have
received LEED Gold pre-cer-
tification from the US Green
Building Council, reflecting
their focus on sustainable
and energy-efficient urban
development.

AAHL, India's largest pri-
vate airport operator, man-
ages eightairports,including
Mumbai and the upcoming
Navi Mumbai International
Airport,and seesairport cities
asakey pillar of its long-term
growth strategy.
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Tel No.: 481 79-6630 6161

We wish to inform you that in terms of the provisions of the Companies Act, 2013 and the rules made
thereunder read with circular no. 03/2025 dated 22 September, 025 issued by the Ministry of Corporate Affairs
{the "MCA"} along with other applicable provisions af the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements} Regulations, 2015, the 327 Annual General Meeting fthe "AGM '} of
the members of Axis Bank Limited (the "Bank") will b held on Friday, 31 July, 2026 at 10:00 a.m. (IST), through
Videa Conferencing / Other Audio Visual Means ("VC™ / "OAVM"), 10 transact the businesses 35 set out in tha
notice dated 25 April, 2026, convening the AGM
The iotjce of 32" AGM and the integrated annual report far fiscal 2026 alang with e-voting instructions have
been sent through e-mall on Thursday, 25 lune, 2026, only to those membess who have registered their email
addresses with their respective depasitory participants or KFIN Technologies Limited, Registrar 1o an Issue and
Share Transfer Agent of the Bank, A letter providing the QR code, web-link; including the exact path, where
complete detalls of the Integrated annual report Is available, s being sent to those members who have ot
registered their emall address, at their [atest avallable postal address, The sbove-mentioned documents are

Company, on Thursday
announced therollout of its one
millionth e-scooter from the
company's  manufacturing
facility in Hosur, Tamil Nadu.

“Therollout of 1 million TVS
iQubes reflects the scale at
which electric mobility is
becoming part of everyday life
in India,” Sudarshan Venu,
Chairman, TVS Motor Com-
pany,saidinarelease. Headded
that the milestone is built on
years of investment in engi-
neering,innovationand manu-
facturing capabilities that have
enabled the company to build
world-class electric mobility
solutions designed and manu-
factured in India for the world.

Launched in 2020, the TVS
iQube has emerged as one of
India’s leading electric scooter
brands, particularly among
family-oriented consumers.

Themodel hasalso playeda
key role in cementing TVS
Motor’s position as the market
leader in the crowded electric
two-wheeler space for more
than two years. The company
sold more than 3.5 lakh elec-
tricscooters in FY26,account-
ing foraround 24% of indus-
trysales.
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itions in May

SIGNAL CHECK

M Bharti Airtel added

2.93mn

wireless users in May

the previous month. Vodafone
Idea lost 0.83 million users,
indicating an acceleration in
churn from 0.41 million in
April.

Overall, India’s telecom
subscriber base rose to 1.343
billion as compared to 1.337
billion in April, with net addi-
tions of 5.56 million users
(April: 6.95 million users),
according to data released by
the telecom regulator. Both

urbanand rural markets regis-
tered net additions in the
month.

The total wireless sub-
scriber base (mobile + fixed
wireless access) increased to
1.294 billion from 1.289 bil-
lionin April,reflectinga 0.43%
monthly growth rate.

The wireless subscriber
base increased to 48.64 mil-
lion,adding 0.06 million users
during the month, with a

Adani Energy
Solutions capex
up 24%inFY26

RAGHAVENDRA KAMATH
Mumbai, June 25

ADANI ENERGY SOLUTIONS
capital expenditure (capex)
rose 24% to 314,232 crore in
FY26, the company said in its
latest investor presentation.

Its publicsector peer, Power
Grid Corporation of India,
incurred a consolidated capex
of 39,967 crore in FY26,
exceeding its guidance of
35,000 crore.

With new project wins,
Adani Energy’s transmission
capex rose 50% to 38,493
crorein FY26.

Capex in the smart meter-
ing business increased 80%,
driven by higher meter instal-
lations, the company said.

The company said it
installed 11.4 million meters
in FY26, a fourfold increase
overthe previous year.

pany’s transmission order
book rose to ¥72,000 crore in
FY26.

Group company Adani
Power plans to invest 2 lakh
croreoverthenextfiveyearsto
expand its power generation
capacity to45 GW.

Adanisaid the Group made
a record investment of over
1.5 lakh crore in infrastruc-
ture in FY26, accounting for

more than 30% of India’s total
new private-sector capital
expenditure  during the
period.

India’s power transmission
infrastructure is headed fora
major investment cycle with
nearly 9 trillion in govern-
ment-committed transmis-
sion capex expected by 2032,
according toareport.

“With over 23,000 average
dailyinstallationsin FY26 and
significant untapped opportu-
nities, AESL will emerge as the
largest player in the sector,” it
said.

Capex in the distribution
segment rose 10% in FY26.

In his speech on Wednes-
day, Adani Group Chairman
Gautam Adani said the com-
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participate at the AGM but shall not be entitled to cast their vote again. Any person, who becomes a memberof
the Bank after dispatch of the natice of the AGM and holds shares as on the cut-off date and who has not
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3.756 million). The total FWA

M Vodafone Idea M Ex-M2M, Airtel basein the countryat Mayend
picked up pace added 1.11mn was 12.73 million (April: 12.55
at121 289 users in April, million).

additions to behind Jio's Jio,which hasalso launched
its overall 1.34mn UBRFWAadded 0.23 new cus-
subscriber base additions tomers on the service, taking

growth rate of 0.12%. At the
end of May 2026, Jio’s total
subscriber base stood at
501.44 million as compared to
499.28 million at end of April.

Airtel’s subscriber base at
end of the month was 483.81
million as against April’s
480.88 million while, Voda-
fone Idea’s subscriber base at
the end of the month was
198.66 million (April: 198.54
million) and BSNL's was 92.91

its total user base to 4.73 mil-
lion at the end of May (April:
4.5 million).

Jio's wireless subscriber
market share rose marginally
t0 39.27% from 39.25% in
April. Airtel’s subscriber mar-
ket share rose to 37.89%
(April: 37.810%).

Despite the sustained
increase in total subscribers,
Vodafone Idea continued to
cede market shareat 15.56%
(April: 15.61%).

BSNL’s share of user base
also dipped to 7.28% (April:
7.31%).

According to regulator
data, active subscribers base
accounted for 93.64% of the
total wireless subscribers
(April: 93.849%).

million (April: 93.02 million).
Jio outpaced Airtel in terms of
5G fixed wireless access (FWA)
customer additions in May,
adding 0.17 million net new
users as compared to Airtel’s
7,773 additions.

Both saw decline in net
additions month-on-month.

As a result, Jio’s 5G FWA
base now stands at 8.97 mil-
lion (April: 8.79 million) and
Airtel’sat 3.764 million (April:

| From Trie FronT pace S
India’s crude basket back to
level before war broke out

THE SHARP CORRECTION has
now wiped out the geopoliti-
cal premium created by the
West Asia conflict, offering
relief to India's import bill,
inflation outlook and external
balances.

The US and Iran have
recently agreed on a 60-day
roadmap toreachafinaltreaty.
Washington has temporarily
waived oil and petrochemical
export sanctions on
Tehran while unfreezing tar-
geted Iranian funds to aid the
country's economic recon-
struction.

Brent crude futures slipped
below $72 perbarrel on Thurs-
day, erasing all gains recorded
during the conflict as crude
exports from West Asia nor-
malised.

The unwinding of the war
premium has been swift. The
Indian crude basket averaged
$114.48 per barrel in April,
eased to $106.23 in May,and
hasfurther declined to $86.31
sofarin June,reflectinga fall of
nearly 25% in just two
months.

To partly offset mounting
under-recoveries, oil market-
ing companies raised petrol
and diesel prices cumulatively
by around 7.5 per litre since
May 14, marking the first
majorretail fuel price increase
in fouryears.

Retail inflation increased
from 3.48%in April to 3.93%
in May, while wholesale price
inflationaccelerated t09.68%
in May from 8.26%in April,led
by a sharp rise in fuel and
power, manufactured prod-

uctsand food prices.
With crude prices now
retreating  sharply, the

unwinding of the war pre-
mium is expected to ease
imported inflationary pres-
sures in the coming months if
global oil prices remainaround

The unwinding of the war premium has been swift. The Indian
crude basket averaged $114.48 per barrel in April, eased to
$106.23 in May, and has further declined to $86.31 so far in
June, reflecting a fall of nearly 25% in just two months

current levels.

India imports more than
85% of its crude oil require-
ment, making international
crude prices one of the biggest
drivers of the country'simport
bill, inflation and current
account deficit.

Industry estimates suggest
every $10-per-barrel declinein
crude prices can reduce India's
annual import bill by around
%13,000 crore, lowering for-
eign exchange outgo and eas-
ing pressure on inflation, pub-
lic finances and the balance
sheets of il marketing compa-
nies.

Earlier fears of supply dis-
ruptions through the Strait of

weaker demand-- particularly
from China--havesharply soft-
ened prices.

Thelndian crudebasketisa
weighted average of Brent
Dated (sweet crude) and the
Oman-Dubai average (sour
crude) imported by Indian
refiners.

The crudesourcing pattern
has also evolved over the past
three months, with the Indian
crude basket ratio shifting
from 61.02:38.98 in April to
70:30in Mayand 71.02:28.98
inJune.

"The retreat in crude prices
is expected to provide broad-
based relief to the economy
after months of clevated

Hormuz had pushed Brent energy costs.

crude above $125 per barrel “ A lower oil import bill

and physical crude cargoesto  would ~ help ~ moderate

record highs. imported inflation, improve
However, improved oil the current account balance

flows from the Middle East,
abundant supply, alternative
export routes, releases from
emergency stockpiles and

and reduce cost pressures
across transport, manufactur-
ing and logistics," said a gov-
ernment official.
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FIRSTPHASE COVERS 22 MN SQ FT
AdaniAirports
charts ¥20K-cr
expansion

FE BUREAU
New Delhi, June 25

ADANI AIRPORT HOLDINGS
(AAHL) will invest more than
320,000 crore in the first
phase of developing airport
cities across six airports as it
looks to turn its aviation
assets into integrated com-
mercial and urban hubs,
diversifying revenues beyond
the core airport business.

The development pro-
gramme, spread over 655
acres in Mumbai, Navi Mum-
bai, Ahmedabad, Lucknow,
Jaipur and Guwahati, will be
executed through its wholly-
owned subsidiary Adani Air-
port City (AACL).

The first phase will see the
development of around 22
million sq ft of commercial
real estate comprising hotels,
office spaces, retail, enter-
tainment, convention centres,
and otherlifestyle infrastruc-
ture.

Nearly 70% of the invest-
mentwill be directed towards
Mumbai and Navi Mumbai,
where the group has around
440acres of land, underscor-
ing the strategic importance
of the Mumbai Metropolitan
Region in its airport-led

development plans.
The company sald the pm—
jects are being d. d as

TAKE-OFF PLAN

HProject to be spread over

65 acres

in Mumbai, Navi Mumbai,
Ahmedabad, Lucknow,
Jaipur, Guwahati

mProjectto  mitwillbe
be executed  designed as
throughits  integrated,
wholly- walkable
owned districts
subsidiary connected to
Adani airports, Metro
AirportCity  networks
[ ]
experi-

integrated, walkable districts
connected to airports, Metro
networks and city transport
systems, following theairport
city model adopted at global
hubs such as
Singapore Changi, Dubai
International, Amsterdam
Schipholand Seoul’s Incheon
airports. “Around the world,
the most successful airport
districts have become centres
of commerce, tourism and
urban growth.

‘Opportunity to
create value’

“As India’s aviation mar-
ket expands, airports have an
opportunity to create value
far beyond aviation,” Jeet
Adani, director, AAHL, said.

He added that the devel-
opments would generate
investment,employmentand
long-term economic activity
around the airports while

ence As part of the initiative,
AACL has signed hotel man-
agement agreements with
THG Hotels & Resorts to
develop five premium and
luxury hotels, including the
debut of the Kimpton brand
inIndia,andisin discussions
with domestic and global
partners across hospitality,
food and beverage, retail and
entertainment.

The company said all Air-
port City projects have
received LEED Gold pre-cer-
tification from the US Green
Building Council, reflecting
their focus on sustainable
and energy-efficient urban
development.

AAHL, India's largest pri-
vate airport operator, man-
ages eightairports,including
Mumbai and the upcoming
Navi Mumbai International
Airport,and sees airport cities
asakey pillar of its long-term
growth strategy.
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Airtel retains lead in subscriber additions in May

URVIMALVANIA
Mumbai, June 25

BHARTIAIRTEL MAINTAINED
itslead in subscriberadditions
in May 2026,adding 2.93 mil-
lion wireless users, while mar-
ket leader Reliance Jio trailed
slightlyat 2.16 million,accord-
ingtodatareleased by the Tele-
com Regulatory Authority of
India (Trai).

Vodafone Idea continued to
reportadditionin subscribers,
picking up pace at 121,289
additions (April: 53,257) to its
overall subscriber base. How-
ever,much of thisacceleration
in subscriber addition contin-
ues to come from the telco’s
performance in the M2M or
enterprise connections seg-
ment, a significantly lower
average revenue per user
(Arpu) business.

Ex-M2M,Airteladded 1.11
million users in April, behind
Jio’s 1.34 million additions,
both showing slowdown from

TVSiQube
crosses 1 mn
production
milestone

FE BUREAU
Chennai, June 25

TVS IQUBE, THE flagship elec-
tricscooter brand of TVS Motor
Company, on  Thursday
announcedtherollout of its one
millionth e-scooter from the
company's  manufacturing
facility in Hosur, Tamil Nadu.

“Therolloutof 1 millionTVS
iQubes reflects the scale at
which electric mobility is
becoming part of everyday life
in India,” Sudarshan Venu,
Chairman, TVS Motor Com-
pany,saidinarelease. Headded
that the milestone is built on
years of investment in engi-
neering,innovationand manu-
facturing capabilities that have
enabled the company to build
world-class electric mobility
solutions designed and manu-
factured in India for the world.

Launched in 2020, the TVS
iQube has emerged as one of
India’s leading electric scooter
brands, particularly among
family-oriented consumers.

Themodelhasalso playeda
key role in cementing TVS
Motor’s position as the market
leader in the crowded electric
two-wheeler space for more
than two years. The company
sold more than 3.5 lakh elec-
tricscootersin FY26,account-
ing foraround 24% of indus-
trysales.
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SIGNAL CHECK

M Bharti Airtel added

2.93mn

wireless users in May

the previous month. Vodafone
Idea lost 0.83 million users,
indicating an acceleration in
churn from 0.41 million in
April.

Overall, India’s telecom
subscriber base rose to 1.343
billion as compared to 1.337
billion in April, with net addi-
tions of 5.56 million users
(April: 6.95 million users),
according to data released by
the telecom regulator. Both

urbanand rural marketsregis-
tered net additions in the
month.

The total wireless sub-
scriber base (mobile + fixed
wireless access) increased to
1.294 billion from 1.289 bil-
lionin April, reflectinga 0.43%
monthly growth rate.

The wireless subscriber
baseincreased to 48.64 mil-
lion,adding 0.06 million users
during the month, with a

Adani Energy
Solutions capex
up 24% inFY26

RAGHAVENDRA KAMATH
Mumbai, June 25

ADANI ENERGY SOLUTIONS
capital expenditure (capex)
rose 24% to 314,232 crore in
FY26, the company said in its
latest investor presentation.

Its publicsector peer, Power
Grid Corporation of India,
incurred a consolidated capex
of 39,967 crore in FY26,
exceeding its guidance of
335,000 crore.

With new project wins,
Adani Energy’s transmission
capex rose 50% to ¥8,493
crorein FY26.

Capex in the smart meter-
ing business increased 80%,
driven by higher meter instal-
lations, the company said.

The company said it
installed 11.4 million meters
in FY26, a fourfold increase
over the previous year.

“With over 23,000 average
dailyinstallationsin FY26 and
significant untapped opportu-
nities, AESL will emerge as the
largest player in the sector,”it
said.

Capex in the distribution
segmentrose 10%in FY26.

In his speech on Wednes-
day, Adani Group Chairman
Gautam Adani said the com-

T —

Campany Sacretaries of India

2 General Circular Nos, 1472028 datad Apel B, 3020, 1702000 dated Aps

pany’s transmission order
book rose to 72,000 crore in
FY26.

Group company Adani
Power plans to invest ¥2 lakh
croreoverthe nextfiveyears to
expand its power generation
capacity to45 GW.

Adani said the Group made
a record investment of over
%1.5 lakh crore in infrastruc-
ture in FY26, accounting for
morethan 30% of India’s total
new private-sector capital
expenditure during the
period.

India’s power transmission
infrastructure is headed fora
major investment cycle with
nearly 9 trillion in govern-
ment-committed transmis-
sion capex expected by 2032,
according toareport.
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and remote e-voting.
The remote -voting facility shall be available during the following period:

National Securities Depository Limited ("NSDL’) (wivuw evoting el com], National Stock Exchange of India

Motice is further given that the Bank is providing e-voting facility 1o all its members to exercise their right to vote
on all the résolutians listed in the said notice and has availed the services of NSDL far providing the VC facility

EVEN (E -Voting Event Numbar) 139728

Cut-off date for determining members entitled tovote

Friday, 24 July, 2026

Co: s period [

day, 27 July, 2026 (9.00 2.m. 1ST)

End of remote e-vating period

Thursday, 30 July, 2026(5.00p.m. 15T} |
Only those members, hoiding shares of the Bank either in demat or in physical form, a 6n the cut-off dateshall
be entitled to vote through remote e-voting or e-voting during the AGM, The remote e-voting shall be disabled
and shall not be allowed after the end of remote e-voting period. Members who have not cast their votes
thraugh remote e-voting may exercise their vating rights during the AGM by availing facility of e-voting during

the AGM. The detailed procedure for attending ghVCand
thanotice canvening the AGM.

evoting@nsdl.com

user|D and password for casting vate ontt intt

Wembers, who are halding shares in physical form or wha have not registered their email addresses are
requested to refer the notice of the AGM for the process to be followed for casting their vote through remote e-
voting or e-voting during the AGM. Members who have casted their vote through remote e-voting may
participate atthe AGM but shall notbe entitled to cast their vote again. Any person, who becomes a member of
the Bank after dispatch of the notice of the AGM and holds shares as on the cut-of date and who has not
registered his / her email address, may obtain the user |D and password by sending a request to

However, if such member s already registerecl with NSDL for e-voting, then he / she can use his / her existing
AGM,

the AGM s provided in
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M Vodafone Idea W Ex-M2M, Airtel
picked up pace added 1.11mn
at121,289 users in April,
additions to behind Jio's

its overall 1.34mn
subscriber base additions

growth rate of 0.12%. At the
end of May 2026, Jio’s total
subscriber base stood at
501.44 millionas compared to
499.28 million at end of April.

Airtel’s subscriber base at
end of the month was 483.81
million as against April’s
480.88 million while, Voda-
fone Idea’s subscriber base at
the end of the month was
198.66 million (April: 198.54
million)and BSNL’s was 92.91

million (April: 93.02 million).
Jio outpaced Airtel in terms of
5G fixed wireless access (FWA)
customer additions in May,
adding 0.17 million net new
users as compared to Airtel’s
7,773 additions.

Both saw decline in net
additions month-on-month.

As a result, Jio’s 5G FWA
base now stands at 8.97 mil-
lion (April: 8.79 million) and
Airtel’sat 3.764 million (April:

3.756 million). The total FWA
basein the countryat May end
was 12.73 million (April: 12.55
million).

Jio,which hasalsolaunched
UBRFWAadded 0.23 new cus-
tomers on the service, taking
its total user base to 4.73 mil-
lion at the end of May (April:
4.5 million).

Jio's wireless subscriber
market share rose marginally
to 39.27% from 39.25% in
April. Airtel’s subscriber mar-
ket share rose to 37.89%
(April: 37.81%).

Despite the sustained
increase in total subscribers,
Vodafone Idea continued to
cede market shareat 15.56%
(April: 15.61%).

BSNL’s share of user base
also dipped to 7.28% (April:
7.31%).

According to regulator
data, active subscribers base
accounted for 93.64% of the
total wireless subscribers
(April: 93.849%).

India’s crude basket back to
level before war broke out

THE SHARPCORRECTION has
now wiped out the geopoliti-
cal premium created by the
West Asia conflict, offering
relief to India's import bill,
inflation outlook and external
balances.

The US and Iran have
recently agreed on a 60-day
roadmap toreacha final treaty.
Washington has temporarily
waived oil and petrochemical
export sanctions on
Tehran while unfreezing tar-
geted Iranian funds to aid the
country's economic recon-
struction.

Brent crude futuresslipped
below $72 perbarrel on Thurs-
day, erasing all gains recorded
during the conflict as crude
exports from West Asia nor-
malised.

The unwinding of the war
premium has been swift. The
Indian crude basket averaged
$114.48 per barrel in April,
eased to $106.23 in May,and
has further declined to $86.31
sofarin June,reflectingafall of
nearly 25% in just two
months.

To partly offset mounting
under-recoveries, oil market-
ing companies raised petrol
and diesel prices cumulatively
by around 7.5 perlitre since
May 14, marking the first
major retail fuel price increase
in fouryears.

Retail inflation increased
from 3.48% in April to 3.93%
in May, while wholesale price
inflation accelerated t0 9.68%
in May from 8.26%in April,led
by a sharp rise in fuel and
power, manufactured prod-

uctsand food prices.
With crude prices now
retreating  sharply, the

unwinding of the war pre-
mium is expected to ease
imported inflationary pres-
sures in the coming months if
global oil prices remainaround

The unwinding of the war premium has been swift. The Indian
crude basket averaged $114.48 per barrel in April, eased to
$106.23 in May, and has further declined to $86.31 so far in
June, reflecting a fall of nearly 25% in just two months

currentlevels.

India imports more than
85% of its crude oil require-
ment, making international
crude prices one of the biggest
drivers of the country'simport
bill, inflation and current
account deficit.

Industry estimates suggest
every $10-per-barrel decline in
crude prices canreduce India's
annual import bill by around
13,000 crore, lowering for-
eign exchange outgo and eas-
ing pressure on inflation, pub-
lic finances and the balance
sheets of oil marketing compa-
nies.

Earlier fears of supply dis-
ruptions through the Strait of
Hormuz had pushed Brent
crude above $125 per barrel
and physical crude cargoes to
record highs.

However, improved oil
flows from the Middle East,
abundant supply, alternative
export routes, releases from
emergency stockpiles and

weaker demand-- particularly
from China--have sharply soft-
ened prices.

TheIndian crudebasketisa
weighted average of Brent
Dated (sweet crude) and the
Oman-Dubai average (sour
crude) imported by Indian
refiners.

The crude sourcing pattern
has also evolved over the past
three months, with the Indian
crude basket ratio shifting
from 61.02:38.98 in April to
70:30in Mayand 71.02:28.98
inJune.

"The retreat in crude prices
is expected to provide broad-
based relief to the economy
after months of elevated

energy costs.
“ A lower oil import bill
would  help  moderate

imported inflation, improve
the current account balance
and reduce cost pressures
across transport, manufactur-
ingand logistics," said a gov-
ernment official.

Amazon...

INOCTOBER LASTyear,Google
announced a  $15-billion
investment to establish its
largest AThub outside the USin
Visakhapatnam in partnership
with AdaniConneX and Bharti
Airtel. The project includes a
gigawatt-scale Al data centre
campus and advanced com-
pute infrastructure. Two
months later, Microsoft com-
mitted $17.5 billion to expand
cloud and Al infrastructure in
India, with a focus on sover-
cign-ready hyperscale capacity,
new cloud regions and Al
skilling. Together with Ama-
zon'slatestannouncement, the
three global technology giants
have unveiled about $45.5 bil-
lion of freshAland cloud infra-
structureinvestments overthe
past year, underscoring the
country's growing importance
intheirglobal Al strategies. The
fresh $13 billion investment
willbe used to expand Amazon
Web Services' data centre
capacity in Mumbai and
Hyderabad, enabling startups,
enterprises and government
organisations toaccess custom
AT chips, managed Al services
and developer tools for build-
ing and deploying Al applica-
tions.AWS counts the National
Health Authority, Government
e-Marketplace,  Delhivery,
Physics Wallah, Axis Bank and
HDFC Bank among its India
customers.

Kolkata
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FIRSTPHASE COVERS 22 MN SQ FT
Adani Airports
charts ¥20K-cr
expansion

FE BUREAU
New Delhi, June 25

ADANI AIRPORT HOLDINGS
(AAHL) will invest more than
20,000 crore in the first
phase of developing airport
cities across six airports as it
looks to turn its aviation
assets into integrated com-
mercial and urban hubs,
diversifying revenues beyond
the coreairport business.

The development pro-
gramme, spread over 655
acres in Mumbai, Navi Mum-
bai, Ahmedabad, Lucknow,
Jaipur and Guwahati, will be
executed through its wholly-
owned subsidiary Adani Air-
port City (AACL).

The first phase will see the
development of around 22
million sq ft of commercial
real estate comprising hotels,
office spaces, retail, enter-
tainment, convention centres
and otherlifestyle infrastruc-
ture.

Nearly 70% of the invest-
mentwill be directed towards
Mumbai and Navi Mumbai,
where the group has around
440acres of land, underscor-
ing the strategic importance
of the Mumbai Metropolitan
Region in its airport-led
development plans.

The company said the pro-
jects are being designed as
integrated, walkable districts
connected to airports, Metro
networks and city transport
systems, following theairport
city model adopted at global
hubs such as
Singapore Changi, Dubai
International, Amsterdam
Schipholand Seoul’s Incheon
airports. “Around the world,
the most successful airport
districts have become centres
of commerce, tourism and
urban growth.

‘Opportunity to
create value’

“As India’s aviation mar-
ket expands, airports have an
opportunity to create value
far beyond aviation,” Jeet
Adani, director, AAHL,said.

He added that the devel-
opments would generate
investment,employment and
long-term economic activity
around the airports while

Email:

TAKE-OFF PLAN

M Project to be spread over

65 acres

in Mumbai, Navi Mumbai,
Ahmedabad, Lucknow,
Jaipur, Guwahati

WProjectto  MItwillbe
be executed  designed as
throughits  integrated,
wholly- walkable
owned districts
subsidiary connected to
Adani airports, Metro
Airport City  networks

[ ]

improving passenger experi-
ence.As part of the initiative,
AACL has signed hotel man-
agement agreements with
THG Hotels & Resorts to
develop five premium and
luxury hotels, including the

WWW.FINANCIALEXPRESS.COM

Airtel retains lead in subscriber additions in May

URVIMALVANIA
Mumbai, June 25

BHARTI AIRTEL MAINTAINED
itslead in subscriberadditions
in May 2026,adding 2.93 mil-
lion wireless users, while mar-
ket leader Reliance Jio trailed
slightlyat 2.16 million,accord-
ingtodatareleased by theTele-
com Regulatory Authority of
India (Trai).

Vodafoneldea continued to
reportaddition in subscribers,
picking up pace at 121,289
additions (April: 53,257) toits
overall subscriber base. How-
ever,much of thisacceleration
in subscriber addition contin-
ues to come from the telco’s
performance in the M2M or
enterprise connections seg-
ment, a significantly lower
average revenue per user
(Arpu) business.

Ex-M2M,Airteladded 1.11
million users in April, behind
Jio’s 1.34 million additions,
both showing slowdown from

TVSiQube
crosses1lmn
production
milestone

FE BUREAU
Chennai, June 25

TVS IQUBE, THE flagship elec-
tricscooter brand of TVS Motor
Company, on  Thursday
announced therollout of itsone
millionth e-scooter from the
company's manufacturing
facility in Hosur, Tamil Nadu.
“Therollout of 1 million TVS
iQubes reflects the scale at
which electric mobility is
becoming part of everyday life
in India,” Sudarshan Venu,
Chairman, TVS Motor Com-
pany,saidinarelease. Headded
that the mi is built on

debut of the Kimpton brand
in India,and is in discussions
with domestic and global
partners across hospitality,
food and beverage, retail and
entertainment.

The company said all Air-
port City projects have
received LEED Gold pre-cer-
tification from the US Green
Building Council, reflecting
their focus on sustainable
and energy-efficient urban
development.

AAHL, India's largest pri-
vate airport operator, man-
ages eightairports,including
Mumbai and the upcoming
Navi Mumbai International
Airport,and sees airport cities
asakey pillar of its long-term
growth strategy.

AXIS BANK LIMITED
CIN; L65110G1993PLCO20769

Registered Office: "Trishul", 3" Floor, Opp. Samartheshwar Temple, Law Garden, Ellisbridge, Ahmedabad-380 006, Gujarat

Tel No.; +9179-6630 6161
gy "

s, bankcin

years of investment in engi-
neering,innovationand manu-
facturing capabilities that have
enabled the company to build
world-class electric mobility
solutions designed and manu-
factured in India for the world.

Launched in 2020, the TVS
iQube has emerged as one of
India’s leading electric scooter
brands, particularly among
family-oriented consumers.

Themodel hasalsoplayeda
key role in cementing TVS
Motor’s position as the market
leader in the crowded electric
two-wheeler space for more
than two years. The company
sold more than 3.5 lakh elec-
tricscootersin FY26,account-
ing foraround 24% of indus-
trysales.

SIGNAL CHECK

M Bharti Airtel added

2.93mn

wireless users in May

the previous month. Vodafone
Idea lost 0.83 million users,
indicating an acceleration in
churn from 0.41 million in
April.

Overall, India’s telecom
subscriber base rose to 1.343
billion as compared to 1.337
billion in April, with net addi-
tions of 5.56 million users
(April: 6.95 million users),
according to data released by
the telecom regulator. Both

urbanand rural markets regis-
tered net additions in the
month.

The total wireless sub-
scriber base (mobile + fixed
wireless access) increased to
1.294 billion from 1.289 bil-
lionin April,reflectinga 0.43%
monthly growth rate.

The wireless subscriber
base increased to 48.64 mil-
lion,adding 0.06 million users
during the month, with a

Adani Energy
Solutions capex
up 24%inFY26

RAGHAVENDRA KAMATH
Mumbai, June 25

ADANI ENERGY SOLUTIONS
capital expenditure (capex)
rose 24% to 314,232 crore in
FY26, the company said in its
latest investor presentation.

Its publicsector peer, Power
Grid Corporation of India,
incurred a consolidated capex
of 39,967 crore in FY26,
exceeding its guidance of
%35,000 crore.

With new project wins,
Adani Energy’s transmission
capex rose 50% to 8,493
crorein FY26.

Capex in the smart meter-
ing business increased 80%,
driven by higher meter instal-
lations, the company said.

The company said it
installed 11.4 million meters
in FY26, a fourfold increase
over the previous year.

“With over 23,000 average
dailyinstallationsin FY26 and
significant untapped opportu-
nities, AESL will emerge as the
largest player in the sector,” it
said.

Capex in the distribution
segmentrose 10%in FY26.

In his speech on Wednes-
day, Adani Group Chairman
Gautam Adani said the com-
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NOTICE OF POSTAL BALLOT & E-VOTING FACILITY TO THE MEMBERS

pany’s transmission order
book rose to 72,000 crore in
FY26.

Group company Adani
Power plans to invest T2 lakh
croreoverthenextfiveyearsto
expand its power generation
capacity to 45 GW.

Adanisaid the Group made
a record investment of over
1.5 lakh crore in infrastruc-
ture in FY26, accounting for
morethan 30% of India’s total
new private-sector capital
expenditure during the
period.

India’s power transmission
infrastructure is headed fora
major investment cycle with
nearly 9 trillion in govern-
ment-committed transmis-
sion capex expected by 2032,
according toareport.
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NOTICE OF THE 32" ANNUAL GENERAL MEETING AND REMOTE E-VOTING INFORMATION
We wish to Infarm you that in terms of the provisions of the Companies Act, 2013 and the rules made
thereunder read with circular ne, 03/2025 dated 22 September, 2025 issued by the Ministry of Corporate Affairs
(the "MCA") along with other applicable provisions of the Securities and Exchange Board of India (Listing

KEiN

2015, the 327 Annual General Meeting (the "AGM"} of
the members of Axis Bank Limited {(the "Bank") will be heid an Friday, 31 July, 2026 at 10:00 a.m, (IST), through
Video Conferencing / Other Audio Visual Means ("VC" / "OAVM"), to transact the businesses as set out in the

addresses with their respective depr
Share Transfer Agent of the Bank, A letter providing the QR code, web-link, including the exact path, where
complete details of the integrated annual report is available, is being sent to those members who have not
ragistared their email address, at their |atest available postal address, The above-mentioned documents are
also available on the website of the Bank (www.axis bank
Nanona\ Securities Depository Limited (*NSDL") {wwwm[mmdecomL National Stock Exchange of india:

Limited, Registrar to an Issue and

ner/shar

Singer India Limiei ("the Company”) ls sazkmq approval frar 115 Membars throuah e
g f

pracess of Postal Ballol by pravidng &
Sl sl g il
110 at the Gampa:

2

Regul
Company Sacrtanes o
Pursuont o tha Goneral Ci

subssaent o
Barlamber 9. 2074 eiiod b fha Winichrs i

iy sént Posia) Aot Natice:on June. 26, 3026, oy e-mai for seeking aparavat fom the,
voimg

5 0f the Gompanies Acl. 2013 (Act), the MCA &

SEBI Girculars snd the SEBI {Lising Obligations and Disclosurs Rogulrammnis) Regulabans

EBLUBIG: Rl 6fond | o Cobary sk i Mol

i Hatcs" vy raugh ssitanc mace . & e on Tty

mambers of fie Campany by waiy
i semgliancs wih tne apglicable pros

2015 9
with e explanalary
Jine 25 203610

" ,m\ Ballol in acto

s Act, i Comparies (!
4 374 Raqulatin 44 of SEBF (L tng Sblgsbore B Do
8, 2015), &;vg‘am\ srmms on Geneas Mestings (ssied by the Instizate o1

0 daled Agrl 3, 2030, 1
s ragart, tha lales! boing 0312025 dated

rnewala Afire Grwernmant of 153 (ACA"

s to (s Members to cast theis vele on the!

cdance will Section 108 8,

ent and Adminisiration)
igsure Raguirements)

{Mansy

712020 gated Apeil 13

ica of Postal Ballat aiang

Commencement of remote e-vating period

Monday, 27 July, 2026 (3.00a,m. 1ST)

End ofremate e-voting period

Thursday, 30 July, 2026 (5.00 p.m. IST)

thenotice convening the AGM.

evoting@nsd|.com,

Only those members, holding shares of the Bank sither in demat or in physical farm, 35 on the cut-off date shall
bie entitled to vote through remote e-voting or e-voting during the AGM, The remote e-voting shall be disabled
and shall not be allowed after the end of remote e-voting period. Members who have not cast their vates
through remote e-voting may exercise their voting rights duiring the AGM by availing facility of e-voting during
the AGM. The detalled procedure for attending the AGM through VC and e-vating during the AGM is provided in

Members, who are holding shares in physical form or who have not registered their email addresses are
requested to refer the notice of the AGM for the process to be followed for casting their vate through remote e-
voting or e-voting during the AGM. Members who have casted their vote through remete evating may
participate at the AGM but shall nat be entitled to cast their vote again. Any person, wha becomes @ member af
the Bank after dispatch of the notice of the AGM and holds shares as on the cut-off date and who has not
registered his / her email address, may obtain the user 1D and password by sending a request to

However, if such member is alreadv registered with NSDL fore- vating, then he. /she.can use his / her existing
AGM,

useriDar for casting

he resolutions as i

1n case of any query or difficulty in connection with attending the AGM through VC / GAVM or casting vote
through e-weting facility, members may contact Pallavi Mhatre, Deputy Vice President, NSDL, 301, 37 Flaor,
Maman Chambers, Plot No. C-32, G-Block, Bandra Kurla Complex, Bandra East, Mumbai -
evoting@nsdl.comorat telephone no,: 022 - 4886 7000,
Members may also please note that in terms of the provisions of the Incame-tax Act, 2025 {the "IT Act'), the

Bank isrequir

ttaxatsource

1 paid tg members, at the rates prescribed thereunder. The
tax rates would vary depending on the residential status of the member and the exemptions as enumerated in
the IT Act subject to [ulfilling the documentary reguirements, Accordingly, to enable the Bank to deterrine the
apprapriate TDS { withholding tax rate, members are requested ta upload relevant dacuments, an

fnttps://ris.kfintech, com/form5/ on or before Friday, 10 July, 2026.
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M Vodafone Idea M Ex-M2M, Airtel
picked up pace added 1.11mn
at121 289 usersin April,
additions to behind Jio's

its overall 1.34mn
subscriber base additions

growth rate of 0.12%. At the
end of May 2026, Jio’s total
subscriber base stood at
501.44 millionas compared to
499.28 million at end of April.

Airtel’s subscriber base at
end of the month was 483.81
million as against April’s
4:80.88 million while, Voda-
fone Idea’s subscriber base at
the end of the month was
198.66 million (April: 198.54
million) and BSNL’s was 92.91

million (April: 93.02 million).
Jio outpaced Airtel in terms of
5G fixed wireless access (FWA)
customer additions in May,
adding 0.17 million net new
users as compared to Airtel’s
7,773 additions.

Both saw decline in net
additions month-on-month.

As a result, Jio’s 5G FWA
base now stands at 8.97 mil-
lion (April: 8.79 million) and
Airtel’sat 3.764 million (April:

3.756 million). The total FWA
basein the countryat May end
was 12.73 million (April: 12.55
million).

Jio,which hasalsolaunched
UBRFWAadded 0.23 new cus-
tomers on the service, taking
its total user base to 4.73 mil-
lion at the end of May (April:
4.5 million).

Jio's wireless subscriber
market share rose marginally
t0 39.27% from 39.25% in
April. Airtel’s subscriber mar-
ket share rose to 37.89%
(April: 37.81%).

Despite the sustained
increase in total subscribers,
Vodafone Idea continued to
cede market shareat 15.56%
(April: 15.61%).

BSNL’s share of user base
also dipped to 7.28% (April:
7.31%).

According to regulator
data, active subscribers base
accounted for 93.64% of the
total wireless subscribers
(April: 93.84%).

o [TIPNSHATASTAMSANITL SIS
India’s crude basket back to
level before war broke out

THE SHARP CORRECTION has
now wiped out the geopoliti-
cal premium created by the
West Asia conflict, offering
relief to India's import bill,
inflation outlook and external
balances.

The US and Iran have
recently agreed on a 60-day
roadmap toreachafinal treaty.
Washington has temporarily
waived oil and petrochemical
export sanctions on
Tehran while unfreezing tar-
geted Iranian funds to aid the
country's economic recon-
struction.

Brent crudefuturesslipped
below §72 perbarrel on Thurs-
day, erasing all gains recorded
during the conflict as crude
exports from West Asia nor-
malised.

The unwinding of the war
premium has been swift. The
Indian crude basket averaged
$114.48 per barrel in April,
eased to $106.23 in May, and
has furtherdeclined to $86.31
sofarin June,reflectingafall of
nearly 25% in just two
months.

To partly offset mounting
under-recoveries, oil market-
ing companies raised petrol
and diesel prices cumulatively
by around 7.5 per litre since
May 14, marking the first
major retail fuel price increase
in fouryears.

Retail inflation increased
from 3.48% in April to 3.93%
in May, while wholesale price
inflationaccelerated t0o9.68%
in May from 8.26%in April,led
by a sharp rise in fuel and
power, manufactured prod-

uctsand food prices.
With crude prices now
retreating  sharply, the

unwinding of the war pre-
mium is expected to ease
imported inflationary pres-
sures in the coming months if
global oil prices remain around

The unwinding of the war premium has been swift. The Indian
crude basket averaged $114.48 per barrel in April, eased to
$106.23 in May, and has further declined to $86.31 so farin
June, reflecting a fall of nearly 25% in just two months

current levels.

India imports more than
85% of its crude oil require-
ment, making international
crude prices one of the biggest
drivers of the country'simport
bill, inflation and current
account deficit.

Industry estimates suggest
every $10-per-barrel declinein
crude prices can reduce India's
annual import bill by around
13,000 crore, lowering for-
eign exchange outgo and eas-
ing pressure on inflation, pub-
lic finances and the balance
sheets of oil marketing compa-
nies.

Earlier fears of supply dis-
ruptions through the Strait of
Hormuz had pushed Brent
crude above $125 per barrel

and physical crude cargoes to
record highs.
However, improved oil

flows from the Middle East,
abundant supply, alternative
export routes, releases from
emergency stockpiles and
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weaker demand-- particularly
from China--havesharply soft-
ened prices.

The Indian crude basketisa
weighted average of Brent
Dated (sweet crude) and the
Oman-Dubai average (sour
crude) imported by Indian
refiners.

The crudesourcing pattern
has also evolved over the past
three months, with the Indian
crude basket ratio shifting
from 61.02:38.98 in April to
70:30inMayand 71.02:28.98
in June.

"Theretreatin crude prices
is expected to provide broad-
based relief to the economy
after months of elevated

energy costs.
“ A lower oil import bill
would  help  moderate

imported inflation, improve
the current account balance
and reduce cost pressures
across transport, manufactur-
ingand logistics,"said a gov-
ernment official.

Amazon...

IN OCTOBER LASTyear,Google
announced a S$15-billion
investment to establish its
largest AThub outside the USin
Visakhapatnamin partnership
with AdaniConneX and Bharti
Airtel. The project includes a
gigawatt-scale Al data centre
campus and advanced com-
pute infrastructure. Two
months later, Microsoft com-
mitted $17.5 billion to expand
cloud and Al infrastructure in
India, with a focus on sover-
eign-ready hyperscale capacity,
new cloud regions and Al
skilling. Together with Ama-
zon's latestannouncement, the
three global technology giants
have unveiled about $45.5 bil-
Tion of fresh Aland cloud infra-
structureinvestmentsover the
past year, underscoring the
country's growing importance
intheirglobal Al strategies. The
fresh §$13 billion investment
will be used to expand Amazon
Web Services' data centre
capacity in Mumbai and
Hyderabad, enabling startups,
enterprises and government
organisations toaccess custom
Al chips, managed Al services
and developer tools for build-
ing and deploying Al applica-
tions.AWS counts the National
Health Authority, Government
e-Marketplace,  Delhivery,
Physics Wallah, Axis Bank and
HDFC Bank among its India
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FIRSTPHASE COVERS 22 MN SQFT
Adani Airports
charts ¥20K-cr
expansion

FE BUREAU
New Delhi, June 25

ADANI AIRPORT HOLDINGS
(AAHL) will invest more than
%20,000 crore in the first
phase of developing airport
cities across six airports as it
looks to turn its aviation
assets into integrated com-
mercial and urban hubs,
diversifying revenues beyond
the coreairport business.

The development pro-
gramme, spread over 655
acres in Mumbai, Navi Mum-
bai, Ahmedabad, Lucknow,
Jaipur and Guwahati, will be
executed through its wholly-
owned subsidiary Adani Air-
port City (AACL).

Thefirst phase will see the
development of around 22
million sq ft of commercial
real estate comprising hotels,
office spaces, retail, enter-
tainment, convention centres
and other lifestyle infrastruc-
ture.

Nearly 70% of the invest-
ment willbe directed towards
Mumbai and Navi Mumbai,
where the group has around
440 acres of land, underscor-
ing the strategic importance
of the Mumbai Metropolitan
Region in its airport-led
development plans.

The company said the pro-
jects are being designed as
integrated, walkable districts
connected to airports, Metro
networks and city transport
systems, following theairport
city model adopted at global
hubs sucl as
Singapore Changi, Dubai
International, Amsterdam
Schipholand Seoul’s Incheon
airports. “Around the world,
the most successful airport
districts have become centres
of commerce, tourism and
urban growth.

‘Opportunity to
create value’

“As India’s aviation mar-
ket expands, airports havean
opportunity to create value
far beyond aviation,” Jeet
Adani, director,AAHL, said.

He added that the devel-
opments would generate
investment,employmentand
long-term economic activity
around the airports while
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improving passenger experi-
ence. As part of the initiative,
AACL has signed hotel man-
agement agreements with
THG Hotels & Resorts to
develop five premium and
luxury hotels, including the
debut of the Kimpton brand
in India,and is in discussions
with domestic and global
partners across hospitality,
food and beverage, retail and
entertainment.

The company said all Air-
port City projects have
received LEED Gold pre-cer-
tification from the US Green
Building Council, reflecting
their focus on sustainable
and energy-efficient urban
development.

AAHL, India's largest pri-
vate airport operator, man-
ages eightairports,including
Mumbai and the upcoming
Navi Mumbai International
Airport,and seesairport cities
asakey pillar of its long-term
growth strategy.

CIN: L651106GJ1993PLCO20769

rishul®, 3" Floor, Opp, Samartheshwar Temple, Law Garden, Ellisbridge, Ahmedabad-380 006, Gujarat

Tel No.: 481 79-6630 6161

We wish to inform you that in térms of the provisions of the Companies Act, 2013 and the rules made
thereunder read with circular no. 03/2025 dated 22 September, 025 issued by the Ministry of Corporate Affairs
{the "MCA"} along with other applicable provisions af the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements} Regulations, 2015, the 327 Annual General Meeting fthe "AGM '} of
the members of Axis Bank Limited (the "Bank") will b held on Friday, 31 July, 2026 at 10:00 a.m. (IST), through
Videa Conferencing / Other Audio Visual Means ("WC™ / "OAVM"), 10 transact the businesses 35 set out in the
notice dated 25 April, 2026, convening the AGM
The notice of 32™ AGM and the integrated annual report for fiscal 2026 alang with e-voting fnstructions have
been sent through e-mall on Thursday, 25 lune, 2026, anly to those membess who have registered their emall
addresses with their respective depository participants or KFIN Technologies Limited, Registrar to an Issue and
Share Transfer Agent of the Bank, A letter providing the QR code, web-link; including the exact path, where
complate detalls of the Integrated annual report is available, Is being sent to those members who have not
registered their emal address, at their [atest available postal address, The sbove-mentioned documents are
aisa available on the website of the Bank {www,axis.bank.in/sharehalders-cornar
National Securities Depository Limited ('NSDL”) (www evoting nsdl.com}, National Stock Exchange of India
comjand BSE Limited (ww

ia.com)
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Airtel retains lead in subscriber ad

URVI MALVANIA
Mumbai, June 25

BHARTI AIRTEL MAINTAINED
itslead in subscriberadditions
in May 2026,adding 2.93 mil-
lion wireless users, while mar-
ket leader Reliance Jio trailed
slightlyat 2.16 million,accord-
ingtodatareleased by theTele-
com Regulatory Authority of
India (Trai).

VodafoneIdea continued to
reportaddition in subscribers,
picking up pace at 121,289
additions (April: 53,257) toits
overall subscriber base. How-
ever,much of thisacceleration
in subscriber addition contin-
ues to come from the telco’s
performance in the M2M or
enterprise connections seg-
ment, a significantly lower
average revenue per user
(Arpu) business.

Ex-M2M,Airteladded 1.11
million users in April, behind
Jio’s 1.34 million additions,
both showing slowdown from

TVSiQube
crosses 1 mn
production
milestone

FE BUREAU
Chennai, June 25

TVS IQUBE, THE flagship elec-
tricscooterbrand of TVS Motor
Company, on Thursday
announced therollout of its one
millionth e-scooter from the
company's  manufacturing
facility in Hosur, Tamil Nadu.

“Therollout of 1 million TVS
iQubes reflects the scale at
which electric mobility is
becoming part of everyday life
in India,” Sudarshan Venu,
Chairman, TVS Motor Com-
pany,saidinarelease. Headded
that the milestone is built on
years of investment in engi-
neering,innovationand manu-
facturing capabilities that have
enabled the company to build
world-class electric mobility
solutions designed and manu-
factured in India for the world.

Launched in 2020, the TVS
iQube has emerged as one of
India’s leading electric scooter
brands, particularly among
family-oriented consumers.

Themodel hasalso playeda
key role in cementing TVS
Motor’s position as the market
leader in the crowded electric
two-wheeler space for more
than two years. The company
sold more than 3.5 lakh elec-
tricscooters in FY26,account-
ing foraround 24% of indus-
trysales.

WWW.FINANCIALEXPRESS.COM

SIGNAL CHECK

M Bharti Airtel added

2.93mn

wireless users in May

the previous month. Vodafone
Idea lost 0.83 million users,
indicating an acceleration in
churn from 0.41 million in
April.

Overall, India’s telecom
subscriber base rose to 1.343
billion as compared to 1.337
billion in April, with net addi-
tions of 5.56 million users
(April: 6.95 million users),
according to data released by
the telecom regulator. Both

urbanand rural markets regis-
tered net additions in the
month.

The total wireless sub-
scriber base (mobile + fixed
wireless access) increased to
1.294 billion from 1.289 bil-
lionin April,reflectinga 0.43%
monthly growth rate.

The wireless subscriber
base increased to 48.64 mil-
lion,adding 0.06 million users
during the month, with a

Adani Energy
Solutions capex
up 24%inFY26

RAGHAVENDRA KAMATH
Mumbai, June 25

ADANI ENERGY SOLUTIONS
capital expenditure (capex)
rose 24% to 314,232 crore in
FY26, the company said in its
latest investor presentation.

Its publicsector peer, Power
Grid Corporation of India,
incurred a consolidated capex
of 39,967 crore in FY26,
exceeding its guidance of
35,000 crore.

With new project wins,
Adani Energy’s transmission
capex rose 50% to 38,493
crorein FY26.

Capex in the smart meter-
ing business increased 80%,
driven by higher meter instal-
lations, the company said.

The company said it
installed 11.4 million meters
in FY26, a fourfold increase
overthe previous year.

“With over 23,000 average
dailyinstallationsin FY26 and
significant untapped opportu-
nities, AESL will emerge as the
largest player in the sector,” it
said.

Capex in the distribution
segment rose 10% in FY26.

In his speech on Wednes-
day, Adani Group Chairman
Gautam Adani said the com-
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mbers entitled lovote

Friday, 24 July, 2026

Com

fremate e-voting period

Monday, 27 July, 2026 (9.00 a.m. IST)

End of remoate e-voting period

Thursday, 30 July, 2026 (5.00 p.m. I5T)

Only thase memers, holding shares of the Bank either in demat or in physical form, as on the cut-off date shall
be entitled 1o vote through remate e-voting of e-voting during the AGM. The remote e-voting shall be disabled
and shall not be allowed after the end of remate e-voting period, Members who have not cast their votes
through remote e-voting may exercise their veting rights during the AGM by availing facility of e-vating during

the AGM.T
the natice conveningthe AGM.

sveting@nsd].com.

the ITAct subjectta fulfilling the

for attending the

user I-and password for casting vote on
In case af any query or difficulty in connection with attending the AGM through VC / OAVM or casting vote
through e-voting facility, members may contact Palfavi Mhatre, Deputy Vice President, NSDL, 301, 3" Floor,
Naman Chambers, Plot No, C-32, G-Block, Bandra Kurla Complex, Bandra East, Mumbal
uating@nsdl.com orat telephone no.: 022 - 4886 7000,
Members may alsa please note that in terms of the provisions of the Income-tax Act, 2025 {the "IT Act"), the
Bankis required todeduct taxat source from dividend paid to members, at the rates prescribed thereunder. The
tax rates wauld vary depending an the residential status of the member and the exemptions 2s enumerated in

Members, who are holding shares in physical form or who have not registered their email addresses are
requested to refer the notice of the AGM for the processto befollowed for casting their vote through remote &-
voting or e-voting during the AGM, Members who have casted their vote through remoate e-vating may
participate at the AGM but shall not be entitled to cast theirvote again, Any person, who becomes a member of
the Bank after dispatch of the natice of the AGM and holds shares as on the cut-off date and who has not
reglstered his / her emall address, may obtain the user 1D and password by sending a request ta

However, if such member is already ragistered with NSDL for e-voting, then he /she can se his / her existing
AGM.

gh VC and ewvoting during the AGM s provided in

400 051, at

ble the Bank to determine the

appmpna(e TDS / withholding tax rate, members are reguested Iu upload relevant documents, on
httpe:iris kfintech com/form15/an or befare Friday, 10 July, 2026,
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pany’s transmission order
book rose to ¥72,000 crore in
FY26.

Group company Adani
Power plans to invest 2 lakh
croreoverthenextfiveyearsto
expand its power generation
capacity to45 GW.

Adanisaid the Group made
a record investment of over
1.5 lakh crore in infrastruc-
ture in FY26, accounting for
more than 30% of India’s total
new private-sector capital
expenditure  during the
period.

India’s power transmission
infrastructure is headed fora
major investment cycle with
nearly 9 trillion in govern-
ment-committed transmis-
sion capex expected by 2032,
according toareport.
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M Vodafone Idea M Ex-M2M, Airtel
picked up pace added 1.11mn
at121 289 users in April,
additions to behind Jio's

its overall 1.34mn
subscriber base additions

growth rate of 0.12%. At the
end of May 2026, Jio’s total
subscriber base stood at
501.44 million as compared to
499.28 million at end of April.

Airtel’s subscriber base at
end of the month was 483.81
million as against April’s
480.88 million while, Voda-
fone Idea’s subscriber base at
the end of the month was
198.66 million (April: 198.54
million) and BSNL's was 92.91

million (April: 93.02 million).
Jio outpaced Airtel in terms of
5G fixed wireless access (FWA)
customer additions in May,
adding 0.17 million net new
users as compared to Airtel’s
7,773 additions.

Both saw decline in net
additions month-on-month.

As a result, Jio’s 5G FWA
base now stands at 8.97 mil-
lion (April: 8.79 million) and
Airtel’sat 3.764 million (April:

itions in May

3.756 million). The total FWA
basein the countryat May end
was 12.73 million (April: 12.55
million).

Jio,which hasalso launched
UBRFWAadded 0.23 new cus-
tomers on the service, taking
its total user base to 4.73 mil-
lion at the end of May (April:
4.5 million).

Jio's wireless subscriber
market share rose marginally
t0 39.27% from 39.25% in
April. Airtel’s subscriber mar-
ket share rose to 37.89%
(April: 37.810%).

Despite the sustained
increase in total subscribers,
Vodafone Idea continued to
cede market shareat 15.56%
(April: 15.61%).

BSNL’s share of user base
also dipped to 7.28% (April:
7.31%).

According to regulator
data, active subscribers base
accounted for 93.64% of the
total wireless subscribers
(April: 93.849%).

India’s crude basket back to
level before war broke out

THE SHARP CORRECTION has
now wiped out the geopoliti-
cal premium created by the
West Asia conflict, offering
relief to India's import bill,
inflation outlook and external
balances.

The US and Iran have
recently agreed on a 60-day
roadmap toreachafinaltreaty.
Washington has temporarily
waived oil and petrochemical
export sanctions on
Tehran while unfreezing tar-
geted Iranian funds to aid the
country's economic recon-
struction.

Brent crude futures slipped
below $72 perbarrel on Thurs-
day, erasing all gains recorded
during the conflict as crude
exports from West Asia nor-
malised.

The unwinding of the war
premium has been swift. The
Indian crude basket averaged
$114.48 per barrel in April,
eased to $106.23 in May,and
hasfurther declined to $86.31
sofarin June,reflectinga fall of
nearly 25% in just two
months.

To partly offset mounting
under-recoveries, oil market-
ing companies raised petrol
and diesel prices cumulatively
by around 7.5 per litre since
May 14, marking the first
majorretail fuel price increase
in fouryears.

Retail inflation increased
from 3.48%in April to 3.93%
in May, while wholesale price
inflationaccelerated t09.68%
in May from 8.26%in April,led
by a sharp rise in fuel and
power, manufactured prod-

uctsand food prices.
With crude prices now
retreating  sharply, the

unwinding of the war pre-
mium is expected to ease
imported inflationary pres-
sures in the coming months if
global oil prices remainaround

The unwinding of the war premium has been swift. The Indian
crude basket averaged $114.48 per barrel in April, eased to
$106.23 in May, and has further declined to $86.31 so far in
June, reflecting a fall of nearly 25% in just two months

current levels.

India imports more than
85% of its crude oil require-
ment, making international
crude prices one of the biggest
drivers of the country'simport
bill, inflation and current
account deficit.

Industry estimates suggest
every $10-per-barrel declinein
crude prices can reduce India's
annual import bill by around
%13,000 crore, lowering for-
eign exchange outgo and eas-
ing pressure on inflation, pub-
lic finances and the balance
sheets of il marketing compa-
nies.

Earlier fears of supply dis-
ruptions through the Strait of
Hormuz had pushed Brent
crude above $125 per barrel

and physical crude cargoes to
record highs.
However, improved oil

flows from the Middle East,
abundant supply, alternative
export routes, releases from
emergency stockpiles and

weaker demand-- particularly
from China--havesharply soft-
ened prices.

Thelndian crudebasketisa
weighted average of Brent
Dated (sweet crude) and the
Oman-Dubai average (sour
crude) imported by Indian
refiners.

The crudesourcing pattern
has also evolved over the past
three months, with the Indian
crude basket ratio shifting
from 61.02:38.98 in April to
70:30in Mayand 71.02:28.98
inJune.

"The retreat in crude prices
is expected to provide broad-
based relief to the economy
after months of clevated

energy costs.
“ A lower oil import bill
would help  moderate

imported inflation, improve
the current account balance
and reduce cost pressures
across transport, manufactur-
ing and logistics," said a gov-
ernment official.
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investment to establish its
largest Alhuboutside theUSin
Visakhapatnamin partnership
with AdaniConneX and Bharti
Airtel. The project includes a
gigawatt-scale Al data centre
campus and advanced com-
pute infrastructure. Two
months later, Microsoft com-
mitted $17.5 billion to expand
cloud and Al infrastructure in
India, with a focus on sover-
eign-ready hyperscale capacity,
new cloud regions and Al
skilling. Together with Ama-
zon's latestannouncement, the
three global technology giants
have unveiled about $45.5 bil-
lion of fresh Aland cloud infra-
structureinvestments over the
past year, underscoring the
country's growing importance
intheirglobal Al strategies.The
fresh $13 billion investment
will be used to expand Amazon
Web Services' data centre
capacity in Mumbai and
Hyderabad, enabling startups,
enterprises and government
organisationstoaccess custom
Al chips, managed Al services
and developer tools for build-
ing and deploying Al applica-
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| tions.AWS counts the National
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Physics Wallah, Axis Bank and
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FIRSTPHASE COVERS 22 MN SQ FT

Adani Airports

charts ¥20K-cr
expansion

FE BUREAU
New Delhi, June 25

ADANI AIRPORT HOLDINGS
(AAHL) will invest more than
%20,000 crore in the first
phase of developing airport
cities across six airports as it
looks to turn its aviation
assets into integrated com-
mercial and urban hubs,
diversifying revenues beyond
the core airport business.

The development pro-
gramme, spread over 655
acres in Mumbai, Navi Mum-
bai, Ahmedabad, Lucknow,
Jaipur and Guwahati, will be
executed through its wholly-
owned subsidiary Adani Air-
port City (AACL).

The first phase will see the
development of around 22
million sq ft of commercial
real estate comprising hotels,
office spaces, retail, enter-

TAKE-OFF PLAN

B Project to be spread over

65 acres

tainment, centres
and other lifestyle infrastruc-
ture.

Nearly 70% of the invest-
ment will be directed towards
Mumbai and Navi Mumbai,
where the group has around
440 acres of land, underscor-
ing the strategic importance
of the Mumbai Metropolitan
Region in its airport-led

development plans.
The company said the pro-
jects are being designed as

in Mumbai, Navi Mumbai,
‘Ahmedabad, Lucknow,
Jaipur, Guwahati
HProjectto  Mltwillbe
b ted designedas
throughits  integrated,
wholly- walkable
owned districts
subsidiary connected to
Adani airports, Metro
Airport City  networks
n
experi-

integrated, walkable districts
connected to airports, Metro
networks and city transport
systems, following the airport
city model adopted at global
hubs such as
Singapore Changi, Dubai
International, Amsterdam
Schipholand Seoul’s Incheon
airports. “Around the world,
the most successful airport
districts have become centres
of commerce, tourism and
urban growth.

‘Opportunity to
create value’

“As India’s aviation mar-
ket expands, airports have an
opportunity to create value
far beyond aviation,” Jeet
Adani, director,AAHL, said.

He added that the devel-
opments would generate
investment,employmentand
long-term economic activity
around the airports while

ence As part of the initiative,
AACL has signed hotel man-
agement agreements with
IHG Hotels & Resorts to
develop five premium and
luxury hotels, including the
debut of the Kimpton brand
in India,and is in discussions
with domestic and global
partners across hospitality,
food and beverage, retail and
entertainment.

The company said all Air-
port City projects have
received LEED Gold pre-cer-
tification from the US Green
Building Council, reflectmg
their focus on
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Airtel retains lead in subscriber additions in May

URVI MALVANIA
Mumbai, June 25

BHARTIAIRTEL MAINTAINED
its lead in subscriberadditions
in May 2026,adding 2.93 mil-
lion wireless users, while mar-
ket leader Reliance Jio trailed
slightlyat 2.16 million,accord-
ingto datareleased by theTele-
com Regulatory Authority of
India (Trai).

Vodafone Idea continued to
reportaddition insubscribers,
picking up pace at 121,289
additions (April: 53,257) toits
overall subscriber base. How-
ever,much of this acceleration
in subscriber addition contin-
ues to come from the telco’s
performance in the M2M or
enterprise connections seg-
ment, a significantly lower
average Tevenue per user
(Arpu) business.

Ex-M2M, Airteladded 1.11
million users in April, behind
Jio’s 1.34 million additions,
both showing slowdown from

TVSiQube
crosses 1 mn
production
milestone

FEBUREAU
Chennai, June 25

TVS IQUBE, THE flagship elec-
tricscooterbrand of TVS Motor
Company, on  Thursday
announced the rolloutofits one
millionth e-scooter from the
company's  manufacturing
facility in Hosur, Tamil Nadu.
“Therolloutof 1 million TVS
iQubes reflects the scale at
which electric mobility is
becoming part of everyday life
in India,” Sudarshan Venu,
Chairman, TVS Motor Com-
pany,said inarelease. Headded
that the milestone is built on
years of investment in engi-
neering,innovationand manu-
facturing capabilities that have
enabled the company to build
world-class electric mobility
solutions designed and manu-
factured in India for the world.
Launched in 2020, the TVS
iQube has emerged as one of
India’s leading electric scooter
brands, particularly among
family-oriented

and energy-efficient urban
development.

AAHL, India's largest pri-
vate airport operator, man-
ages eightairports,including
Mumbai and the upcoming
Navi Mumbai International
Airport,and sees airportcities
asakey pillarof its long-term
growth strategy.
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The modelhasalso playeda
key role in cementing TVS
Motor’s positionas the market
leader in the crowded electric
two-wheeler space for more
than two years. The company
sold more than 3.5 lakh elec-
tricscooters in FY26,account-

| ing foraround 24% of indus-
| trysales.
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M Bharti Airtel added

2.93mn

wireless users in May

the previous month.Vodafone
Idea lost 0.83 million users,
indicating an acceleration in
churn from 0.41 million in
April.

Overall, India’s telecom
subscriber base rose to 1.343
billion as compared to 1.337
billion in April, with net addi-
tions of 5.56 million users
(April: 6.95 million users),
according to data released by
the telecom regulator. Both

urbanand rural markets regis-
tered net additions in the
month.

The total wireless sub-
scriber base (mobile + fixed
wireless access) increased to
1.294 billion from 1.289 bil-
lioninApril,reflectinga 0.43%
monthly growth rate.

The wireless subscriber
base increased to 48.64 mil-
lion,adding 0.06 million users
during the month, with a

Adani Energy
Solutions capex
up 24%in FY26

RAGHAVENDRA KAMATH
Mumbai, June 25

ADANI ENERGY SOLUTIONS
capital expenditure (capex)
rose 24% to ¥14,232 crore in
FY26, the company said in its
latest investor presentation.

Its public sector peer, Power
Grid Corporation of India,
incurred a consolidated capex
of 39,967 crore in FY26,
exceeding its guidance of
335,000 crore.

With new project wins,
Adani Energy’s transmission
capex rose 50% to 38,493
croreinFY26.

Capex in the smart meter-
ing business increased 80%,
driven by higher meter instal-
lations, the company said.

The company said it
installed 11.4 million meters
in FY26, a fourfold increase
over the previous year.

“With over 23,000 average
dailyinstallations in FY26 and
significantuntapped opportu-
nities, AESL will emerge as the
largest player in the sector,” it
said.

Capex in the distribution
segment rose 10% in FY26.

In his speech on Wednes-
day, Adani Group Chairman
Gautam Adani said the com-
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M Vodafone Idea M Ex-M2M, Airtel
picked up pace added 1.11 mn
at 121 289 users in April,
additions to behind Jio's

its overall 1.34mn
subscriber base additions

growth rate of 0.12%. At the
end of May 2026, Jio’s total
subscriber base stood at
501.44 millionas compared to
499.28 million atend of April.

Airtel’s subscriber base at
end of the month was 483.81
million as against April’s
480.88 million while, Voda-
fone Idea’s subscriber base at
the end of the month was
198.66 million (April: 198.54
million) and BSNL’s was 92.91

million (April: 93.02 million).
Jio outpaced Airtel in terms of
5G fixed wireless access (FWA)
customer additions in May,
adding 0.17 million net new
users as compared to Airtel’s
7,773 additions.

Both saw decline in net

nth-on-month.

3.756 million). The total FWA
base in the countryat Mayend
was 12.73 million (April: 12.55
million).

Jio,which has also launched
UBRFWAadded 0.23 newcus-
tomers on the service, taking
its total user base to 4.73 mil-
lion at the end of May (April:
4.5 million).

Jio's wireless subscriber
market share rose marginally
to0 39.27% from 39.25% in
April. Airtel’s subscriber mar-
ket share rose to 37.89%
(April: 37.81%).

Despite the sustained
increase in total subscribers,
Vodafone Idea continued to
cede market share at 15.56%
(April: 15.61%).

BSNL’s share of user base
also dipped to 7.28% (April:
7.31%).

di I

to

As a result, Jio’s 5G FWA
base now stands at 8.97 mil-
lion (April: 8.79 million) and
Airtel’sat 3.764 million (April:

data, active subscribers base
accounted for 93.64% of the
total wireless subscribers
(April: 93.849%).

India’s crude basket back to
level before war broke out

THE SHARP CORRECTION has
now wiped out the geopoliti-
cal premium created by the
West Asia conflict, offering
relief to India's import bill,
inflation outlook and external
balances.

The US and Iran have
recently agreed on a 60-day
roadmap toreachafinal treaty.
Washington has temporarily
waived oil and petrochemical
export sanctions on
Tehran while unfreezing tar-
geted Iranian funds to aid the
country's economic recon-
struction.

Brentcrud lipped

pany’s t order
book rose to ¥72,000 crore in
FY26.

Group company Adani
Power plans to invest ¥2 lakh
croreover the next fiveyears to
expand its power generation
capacity to 45 GW.

Adanisaid the Group made
a record investment of over
1.5 lakh crore in infrastruc-
ture in FY26, accounting for
more than 30%of India’s total
new private-sector capital
expenditure  during  the
period.

India’s power transmission
infrastructure is headed fora
major investment cycle with
nearly 9 trillion in govern-
ment-committed transmis-
sion capex expected by 2032,
according toareport.
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below $72 perbarrel on Thurs-
day, erasing all gains recorded
during the conflict as crude
exports from West Asia nor-
malised.

The unwinding of the war
premium has been swift. The
Indian crude basket averaged
$114.48 per barrel in April,
eased to $106.23 in May,and
has further declined to $86.31
sofarinJune, reflectingafall of
nearly 25% in just two
months.

To partly offset mounting
under-recoveries, oil market-
ing companies raised petrol
and diesel prices cumulatively
by around 7.5 per litre since
May 14, marking the first
major retail fuel price increase

| infouryears.

Retail inflation increased
from 3.48% in April to 3.93%
in May, while wholesale price
inflationaccelerated to 9.68%
in May from 8.26% in April,led
by a sharp rise in fuel and
power, manufactured prod-

uctsand food prices.
With crude prices now
retreating  sharply, the

unwinding of the war pre-
mium is expected to ease
imported inflationary pres-
sures in the coming months if
global oil prices remainaround

The unwinding of the war premium has been swift. The Indian
crude basket averaged $114.48 per barrel in April, eased to
$106.23 in May, and has further declined to $86.31 so farin
June, reflecting a fall of nearly 25% in just two months

current levels.

India imports more than
85% of its crude oil require-
ment, making international
crude prices one of the biggest
driversof the country'simport
bill, inflation and current
account deficit.

Industry estimates suggest
every $10-per-barrel declinein
crude prices canreduce India's
annual import bill by around
13,000 crore, lowering for-
eign exchange outgo and eas-
ing pressure on inflation, pub-
lic finances and the balance
sheetsof oil marketing compa-
nies.

Earlier fears of supply dis-
ruptions through the Strait of
Hormuz had pushed Brent
crude above $125 per barrel

and physical crude cargoes to
record highs.
However, improved oil

flows from the Middle East,
abundant supply, alternative
export routes, releases from
emergency stockpiles and
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weaker demand-- particularly
from China--have sharply soft-
ened prices.

The Indian crude basketisa
weighted average of Brent
Dated (sweet crude) and the
Oman-Dubai average (sour
crude) imported by Indian
refiners.

The crude sourcing pattern
has also evolved over the past
three months, with the Indian
crude basket ratio shifting
from 61.02:38.98 in April to
70:30in Mayand 71.02:28.98
inJune.

"The retreat in crude prices
is expected to provide broad-
based relief to the economy
after months of elevated

energy costs.
“ A lower oil import bill
would  help  moderate

imported inflation, improve
the current account balance
and reduce cost pressures
across transport, manufactur-
ing and logistics," said a gov-
ernment official.

Amazon...

INOCTOBER LASTyear,Google
announced a  $15-billion
investment to establish its
largest AThuboutside the USin
Visakhapatnamin partnership
with AdaniConneX and Bharti
Airtel. The project includes a
gigawatt-scale Al data centre
campus and advanced com-
pute infrastructure. Two
months later, Microsoft com-
mitted $17.5 billion to expand
cloud and Al infrastructure in
India, with a focus on sover-
eign-ready hyperscale capacity,
new cloud regions and Al
skilling. Together with Ama-
zon'slatestannouncement, the
three global technology giants
have unveiled about $45.5 bil-
lion of fresh ATand cloud infra-
structure investments over the
past year, underscoring the
country's growing importance
in theirglobal Al strategies.The
fresh $13 billion investment
willbe used to expand Amazon
Web Services' data centre
capacity in Mumbai and
Hyderabad, enabling startups,
enterprises and government
organisations toaccess custom
Al chips, managed Al services
and developer tools for build-
ing and deploying Al applica-
tions.AWS counts the National
Health Authority, Government
e-Marketplace,  Delhivery,
Physics Wallah, Axis Bank and
HDFC Bank among its Tndia
customers.
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& Padhye - Chartered Accountants

Subject to significant accounting policies and notes forming part of accounts
As per our report of the even date.

For Mis Vai
FRN - 119380W
CA. Dhiraj 8 Waghmare - Partner
M.No - 608390

FOR AND ON BEHALF OF BOARD OF DIRECTORS
NAVI MUMBAI CO-OP. BANK LTD.

RANJITD. PATIL ~ AVINASH Y. KULKARNI VfJAYB MORE
Asst. General Manager General Manager
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