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November 12, 2025 

Listing Department, 
National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Bandra Kurla Complex, 

Mumbai-400051 

Symbol: OSELDEVICE 

Dear Sir / Madam, 

Sub; Statement of Deviation or Variation in_utilization of funds raised under Regulation 32 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 for the half-year ended 

September 30, 2025 

Pursuant to Regulation 32 of the SEBI Listing Regulations and SEBI Circular No 

SEBVHO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, we hereby confirm that there is no 

deviation(s) or variation(s) in respect of the utilization of the proceeds of the Initial Public Offer (“IPO™) 

as mentioned in the chapter “Object of Issue” of the Prospectus of the Company and utilization of the 

funds raised through preferential issue of fully convertible warrants and equity shares, from the objects 

for the half year ended September 30, 2025. 

A statement confirming that there is no deviation or variation in the utilization of these proceeds, duly 

reviewed and approved by the Audit Committee at its meeting held today i.c. November 12, 2025 are 

annexed herewith. 

Kindly take the above information on records and disseminate. 

Thanking you, 
Yours Faithfully, 

For Osel Devices Limited 

Osel Devices Limited 

Rajendra Ravi Shanker 

Managing Director 

DIN: 01628136 

Encl. as above:- 

OSEL DEVICES LIMITED 
Registered Office: 712, Naurang House, K.G. Marg, Connaught Place, Central Delhi, New Delhi, India - 10001 

Head Office: Signature Tower First Floor, Plot No, 3, Sector Knowledge Park- lll, Greater Noida- 201308, Uttar Pradesh. India 

Web:www .oseldevicescom | Email: om | CIN: L72200DL2006PLC



ASEL 
Annexure-A 

Statement of Devintion/Variation in utilisation of funds raised through Initial 

PublicOffer for the half year ended September 30, 2025. 

ame of listed entity 
Oscl Devices Limited 

Mode of Fund Raising Public Tssuc 

IDate of Raising Funds 
20-09-2024 

mount Raised 
Rs. 70,65,60,000 

Report filed for Half year ended 30-09-2025 

fonitoring Agency 
Not Applicable 

Monitoring Agency Name, if applicable 

lls there a Deviation /Variation in use of No 

lfunds raised 

f yes, whether the same is pursuant to NA 

thange in terms of a contract or objects, which 

was approved by the shareholders 

Iif Yes, Date of shareholder Approval NA 

xplanation for the Deviation / Variation NA 

IComments of the Audit Committee after NA 

review 
IComments of the Chartered accountants, ifany | NA 

lObjects for which funds have been raised and 1. Prepayment or repayment of all or a portion of 

here there has been a deviation, in the certain loans availed by our Company. 

ffollowing table 2. Funding of working capital requirements of our 

Company 

3. General corporate purposes 

Original Object Modif | Origin Allocati | Fund | Amount of Remarks if 

ied al on Utilised| Deviation/Vari | Any 

Objec | Allocat Modifie | (Rsin | ation For the 

t, If ion d lakhs) | quarter 

any (Rsin Allocati According to 

lakhs) on If applicable 

any object 

Prepayment or - 600 - 600 - = 

repayment of all or a 

portion of certain loans 

availed by our Company 

Funding of working - 4,400 - 4,400 = - 

capital requirements of 
Osel Devicps Limited 

our Company 
e 

s 
OSEL DEVICES LIMITED 

Registered Office: 712, Naurang House, K.G. Marg, Connaught Place, Central Delhi, New Delhi, India - 10001 

Head Office: Signature Tower First Floor, Plot No. 3, Sector Knowledge Park- ll, Greater Noida- 201308, Uttar Pradesh. India. 
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OSEL 
General Corporate - 1,078.1 - 1075.35 - Remained 

Purposes 0 Unutilized 
2.75 Lakhs 

Total - 6,078.1 6075.35) - 

0 

Note: Total amount raised through public issue was Rs.7065.60 lakh out of which Rs.987.50 lakh were used 

in public issue expenses and details for remaining 6078.10 lakh is mentioned herein above. 

Deviation or variation could mean: 
(3) Deviation in the objects or purposcs for which the funds have been raised; or 
) Deviation in the amount of funds actually utilized as against what was original disclosed; 

(© Change in terms of a contract referred to in the fund raising documents i.e, prospectus, letter of 

offer, etc. 

For Osel Devices Limited 

Osel Devices Limited 

A 

V_Cr\ecmr 

Rajendra Ravi Shanker Mishra 

Managing Director 
DIN: 01628136 

OSEL DEVICES LIMITED 
Registered Office: 712, Naurang House, KG. Marg, Connaught Place, Central Delhi, New Delhi, India - 10001 

Head Office: Signature Tower First Floor, Plot No, 3, Sector Knowledge Park- lll, Greater Noida- 201308, Uttar Pradesh, India. 

0120-6351600



OSEL 

Annexure-B 

Statement of Deviation/Variation in utilisation of funds raised through preferential 

issuc of fully convertible warrants for the half year ended 

September 30, 2025. 

Name of listed entity Osel Devices Limited 

lode of Fund Raising Preferential Issuc of Fully Convertible Warrants 

Date of Raising Funds 28-06-2025 

Amount Raised Rs. 3,24,99,958 

Report filed for Half year ended 30-09-2025 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable 

lls there a Deviation /Variation in use of * | No 

ffunds raised 

lIf yes, whether the same is pursuant to NA 

kchange in terms of a contract or objects, which 

iwas approved by the sharcholders 

lIf Yes. Date of shareholder Approval NA 

Explanation for the Deviation / Variation NA 

E:mments of the Audit Committee after NA 

VIEW 

Eomments of the Chartered accountants, ifany | NA 

bjects for which funds have been raised and 1. To meet the additional working capital 

here there has been a deviation, in the requirements of the Company 

ollowing table 2. General corporate purposes 

Original Object Modif | Origin Allocati | Fund | Amount of Remarks if 

ied al on Utilised| Deviation/Vari | Any 

Objec | Allocat Modifie | (Rsin | ation For the 

t, If ion d lakhs) | quarter 

any (Rsin Allocati According to 

lakhs) onIf applicable 

any object 

To meet the additional - 282.94 - 282.94 - z 

working capital 

requirements of the 
Company 

Osel Devices L:mited 

.......................................@CW.... ............. 

Registered Office: 712, Naurang House, K.G. Marg, Connaught Place, Central Delhi, New Delhi, India - 110001 

Head Office: Signature Tower First Floor, Plot No. 3, Sector Knowledge Park- Il Greater Noida- 201308, Uttar Pradesh, India. 

Web: www.oseldevicescom | Emall:infodeseldevices.com ) CIN: 1.72200DL.2006PLG152027 | Contact No: O11-68



OSEL 
General Comporate - 42,05 - 4205 - A 

Purposes 

Total - 32499 - 324,99 - - 

Deviation or variation could mean: 

a) Deviation in the objeets or purposes for which the funds have been raised; or 

b) Deviation in the amount of funds actually utilized as against what was original disclosed; 

©) Change in terms of a contract referred to in the fund raising documents i.c, prospectus, letter of 

offer, ete. 

For Osecl Devices Limited 

Osel Devices Limited 
(% 

mor 

Rajendra Ravi Shanker Mishra 

Managing Director 
DIN: 01628136 

OSEL DEVICES LIMITED 
Registered Office: 712, Naurang House, K.G. Marg, Connaught Place, Central Delhi, New Delhi, India - 0001 

Head Office: Signature Tower First Floor, Plot No. 3, Sector Knowledge Park- Ill, Greater Noida- 201308, Uttar Pradesh, India. 

Contact No: O} 
Web: wwiw.oseldeyicescom | Emall: Info@oseldevices com ) CIN:



OSEL 
Annexure-C 

Statement of Deviation/Varintion in utilisntion of funds raised through preferential 

issue of fully convertible warrants and equity shares for the half 

year ended September 30, 2025, 

IName of listed entity Oscl Devices Limited 

Mode of Fund Raising Prelerential Issue of Fully Convertible Warrants and 
cquity shares 

Date of Raising Funds 01-09-2025 

Amount Raised Rs. 54,07,36,000 

Report filed for Half year ended 30-09-2025 

Aonitoring Agency Not Applicable 

Monitoring Agency Name, if applicable 

s there a Deviation /Variation in use of No 

ffunds raised 

I yes, whether the same is pursuant to NA 

kchange in terms of a contract or objects, which 

was approved by the shareholders 

fYes, Datc of shareholder Approval NA 

[Explanation for the Deviation / Variation NA 

IComments of the Audit Committee after NA 

review 

IComments of the Chartered accountants, if any | NA 

lObjects for which funds have been raised and 1. To meet the additional working capital 

here there has been a deviation, in the requirements of the Company 

lfollowing table 

Original Object Modif | Original Allocati | Fund | Amount of Remarks if| 

ied Allocatio on Utilised| Deviation/Vari | Any 

Objec |n Modifie | (Rsin | ation For the 

tIf (Rsin d lakhs) | quarter 

any lakhs) Allocati According to 

on If applicable 

any object 

To meet the additional - 5407.36 - 526391 - Remained 

working capital 
* Unutilized 

requirements of the 
143.45 

Company 
Lakhs 

Total - 5407.36 - 526391 - 

* Out of the total utilized funds, an amount of 24,100 lakhs has been temporarily invested in short-term 

mutual funds. Further the company has availed the Credit facility Rs. 3000.00 lakhs against the short term 

investment and the said facility has been used for working capital purpose Osel Devic o Limited 

osetpevicesmites  Uo 
Registered Office: 712, Naurang House, K.G. Marg, Connaught Place, Central Delhi, New Delhi, India - 10001 

Head Office: Signature Tower First Floor, Plot No. 3, Sector Knowledge Park- lll, Greater Noida- 201308, Uttar Pradesh, India. 

Web: wyww.oseldeyicescom 1. Emall;info@oseldevicescom
 J CIN: 1.72200DL2006PLC152027 .1 Contact No: O 

Ose! Devices



OSEL 
This investment was made as the funds were idle, with the objective of ensuring optimal utilization and 

generating reasonable retums in the best interest of the stakeholders. The said investment has been made in 

compliance with applicable laws and regulations, and there lias been no contravention of any provisions of 

SEBI or any other regulatory authority. 

Deviation or variation could mean: 

a) Deviation in the objects or purposes for which the funds have been raised; or 

b) Deviation in the amount of funds actually utilized as against what was original disclosed; 

¢) Change in terms of a contract referred to in the fund raising documents i.c, prospectus, letter of 

offer, ete. 

For Osel Devices Limited 

Osel Devices Limited 

[ 

s 
Rajendra Ravi Shanker Mishra 

Managing Director 

DIN: 01628136 

OSEL DEVICES LIMITED 
Registered Office: 712, Naurang House, K.G. Marg, Connaught Place, Central Delhi, New Delhi, India - 10001 . 

Head Office: Signature Tower First Floor, Plot No . Sector Knowledge Park- Il Greater Noida- 201308, Uttar Pradesh. India. 



r'Samantaray & Associates 
Chartered’Accountants goo:; l 

Annexure-A 
To, 
The National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai-400051 
Maharashtra, India 

Subject:- Fund Utilization Certificate of proceeds of equity shares raised through Initial Public Offer. 

Dear Sir/Ma’am, 

We M/s. Kumar Samantaray & Associates, on the basis of documents and information provided by M/s OSEL 

Devices Limited having CIN: L72200DL2006PLC152027 and having its registered office at 712, Naurang House, 

K.G. Marg, Connaught Place, Central Delhi, New Delhi, India - 110001, hereby certify the object wise utilization 

of issue proceeds for the purpose of submission to National Stock Exchange of India Limited. Company had 

provided separate bank account statements for the purpose of verification. 

Based on the documents provided as above and according to information and explanation given to us, we 

hereby certify that actual utilization of Public issue proceeds dated 20-09-2024 is as under: 

Original Object Modifi | Original Allocati Fund Amount of Remarks if 

ed Allocatio on Utilised Deviation/Var | Any 

Object, | n Modifie (Rs in lakhs)| iation For the 

If any (Rsin d quarter 

lakhs) Allocati - | According to 

onlf applicable 

any object 

Prepayment or repayment of all = 600 - 600 - - 

or a portion of certain loans 

availed by our Company 

Funding of working capital - 4,400 B 3,400 - < 

requirements of our Company 

General Corporate Purposes = 1,078.10 w 1075.35| . Remained 

Unutilized 

2.75 Lakhs 

Total = 6075.35{ - 

Note: Total amount raised through public issue W 

public issue expenses and details for remaining 6078.10 lakh isentioned herein above. 

This certificate issued solely at the request of the company for the purpose of submission to National Stock 

Exchange of India Limited 

For Kumar Sam 

UDIN:- 25504344BMIPYY7341 

Place:- Delhl 
Date:12.11.2025 

A 
andiu Gupta Road, Panar Gan New Dein-110055 

A-201.202, RG Cfy Cerwo Piot No-d, DDA Communiy Certre, Mol@ Khan, Dosh Bumdllumlhcpulmtloiom| bR
 

E- detni@ksacain T +91-11-41511964, F: +81-11:43813061, s HI NS 



Kumar Samantaray. & Associates 
Chartered Accountants 

Annexure-8 

To, ' 

The National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai-400051 
Maharashtra, India 

Subject:- Fund Utilization Certificate of proceeds of Fully Convertible Warrants raised through 
Preferential Issue. 

Dear Sir/Ma’am, 

We M/s. Kumar Samantaray & Associates, on the basis of documents and information provided by 
M/s OSEL Devices Limited having CIN: L72200DL2006PLC152027 and having its registered office at 
712, Naurang House, K.G. Marg, Connaught Place, Central Delhi, New Delhi, India - 110001, hereby 
certify the object wise utilization of issue proceeds for the purpose of submission to National Stock 
Exchange of India Limited. Company had provided separate bank account statements for the purpose 
of verification. 

Based on the documents provided as above and according to information and explanation given to 
us, we hereby certify that actual utilization of Preferential Issuc of Fully Convertible Warrants dated 
28-06-2025 is as under 

Original Object odified|Original llocation [Fund ount of [Remarks if 
Object, IffAllocation [Modified tilised [Deviation/Variatio [Any 
fany Rs in lakhs)Allocation I in For the quarter 

fany lakhs)  |According to 

ppplicable object 

[To meet the additional |- 282.94 1 28294 4 4 
orking capital 

requirements of the 
|ICompany 

IGeneral Corporate F 42.04 4 42.05 4 R 
[Purposes g 

[Total F 324.9% 4 324.99 4 4 

This certificate issued solely at the request of the company for the purpose of submission to National 
Stock Exchange of India Limited. 

Place:- Delhi 
Date:12,11,2025 

Dein-110055 A-201:202, RG Cay Centre Piot No4, DDA Communiy Certre Mol Khan, Dosh Bandhu Gupla Road, Pahar Ganj New E: delhi@ksaca in T 451-11-41511964, F +81-11-43613061, mommm——————tirwnctus - Nawda | Muzaflarpur | Mumbai | Deoria | = www.ksaca.in 
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{Kumar'Samantaray & Associates. 
Chartered 'Accountants 

Annexure-C 

To, 
The National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai-400051 
Maharashtra, India 

Subject:- Fund Utilization Certificate of proceeds of Fully Convertible Warrants and equity shares raised 
through Preferential Issue. 

Dear Sir/Ma’am, 

We M/s. Kumar Samantaray & Associates, on the basis of documents and information provided by M/s OSEL 
Devices Limited having CIN: L72200DL2006PLC152027 and having its registered office at 712, Naurang House, 
K.G. Marg, Connaught Place, Central Delhi, New Delhi, India - 110001, hereby certify the object wise utilization 
of issue proceeds for the purpose of submission to National Stock Exchange of India Limited. Company had 
provided separate bank account statements for the purpose of verification. 

Based on the documents provided as above and according to information and explanation given to us, we hereby 
certify that actual utilization of Preferential Issue of Fully Convertible Warrants and equity shares dated 01-09- 
2025 is as under 

Driginal Object odified (Original fllocafion Fund lAmount of [Remarks if 
B Object, If |Allocation lodified Utilised [Deviation/Variation|Any 

pny Rs in lakhs) |Allocation If (Rsin For the quarter 
any lakhs) IAccording to 

@applicable object 

[To meet the additional [5407.36 15263.91* Remained 
orking capital \Jnutilized 

requirements of the [143.45 Lakhs 
Company 

[Total - 15407.36 526391 [ 

* Out of the total utilized funds, an amount of 4,100 lakhs has been temporarily invested in short-term mutual 

funds. Further the company has availed the Credit facility Rs. 3000.00 lakhs against the short-term investment 
and the said facility has been used for working capital purpose 

This investment was made as the funds were idle, with the objective of ensuring optimal utilization and 

generating reasonable returns in the best interest of the stakeholders. The said investment has been made in 

compliance with applicable laws and regulations, and there has been no contravention of any provisions of SEBI 
or any other regulatory authority. 

This certificate issued solely at the request of the company for the purpose of submission to National Stock 

Exchange of India Limited 

UDIN:- 25504344BMIPZA3492 

Place:- Delhi 
Date:12,11,2025 

A201-202, RG Cty Cenue Piot Nod, DDA Community Cenlre. Mota Khan, Dosh Bandhu Gupla Road, Pahar Gany New Duin-110055 
Vsl Nokda | Muzattarpur | Mutbai | Dora | « www.ksaca.in 
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