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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)

CIN No.- LEMEOWBIQ.‘[&GDIODSUZG

Ref : NSE/OMDC/ :S/05.2014/05
Dated 1 30™MAY, 2014

Compliance Department

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, Block-G
Bandra Kutla Complex

Bandra (E)

Mumbai - 400051

SUB i AUDITED FINANCIAL RESULTS ALONGWITH

AUDITORS REPORT FOR THE YEAR 2013-2014

SYMBOIL, : ORISSAMINE
SERIES : EQ

Sir,

Please find cnclosed herewith the Audited Financial Results along with Auditors’ Report of The Orissa
Minerals Development Company Limited for the financial year ended 31" March, 2014

This is for your kind information and record as per clause 41 of the Listing Agreement.
‘Kindly acknowledge the receipt.
Thanking You

Yours faithfully, .
For THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED

o

(5. Das)
Company Secretary

Encl : As above
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Refi SA/Q/TR

. INDEPENDENT AUDITOR'S REPORT
0

The Members of

The Orissa Minerals Development Company Limited

A. Report on the Financial Statements

We have audited the accompanying financial statement of The Orissa Minerals Development Compary
Limited , which comprize the Balance Sheet as 4t 31% March, 2014, the Statement of Profit and Loss and
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information,

B. Management’'s Responsibility for the Financial Statements
Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financial performance of the Company in accordance with the Accounting Standards
referred to in sub-section (3C) of Section 211 of the Companies Act, 1956 (“the Act’™. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation and fair

presentation of the financial Statements that are free from material misstatement, whether due to fraud or

‘Crrofr.

C. Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standard on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to

abtain reasonablc assurance about whether the financial statements are free form material misstatement.

An audit involves performing procedures to obiain audit evidence about the amounts and disclosures in the
financial atatements, The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the finaneial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Company’s preparation and falr
presentation of the financial statements in order to design audit procedures that are appropriate in the

citcumstances. An audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of the accounting estimates made by management, as well as evaluating the overall

presentation of the financial statements.

We believe that the audit evidenee we have obtained is sufficient and appropriate to provide a basis for our
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qualified audit opinion.

ALSO AT : 405 YOGESWAR, M2 CONNAUGHT PLACE, NEW DELH! - 110 001 @ TEL « +31-11- 2450 0501 m FAX : +61-11-4151 0952 & E-mail : IbjAatal@lbjha.com
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D. “Basis for “Qualified Opinion™
Attention is drawn to the MNote 32 to the Financial Statements regarding non availability of confirmation of
belances from Trade Payables/Trade Receivables/Loans & Advances and the adjustment, if any, which may
arise on receipt of confirmations with their consequential impact on the year's profit and year-end Assets &

Liabilities is not ascertamable.

E. Qnalifiecd Opinion
In our opinion and to the best of information and according fo the explanations given 1o us, the
Jinancial siatement give “except for the effecrs of the matter described in the Basis for Qualified
Opinion paragraph” the information required by the Act in the manner so required and give a 1rue and

Juair view in confornuty with the acconnting principles generally accepted in India:

(a)} Inthe case of the Balance Sheet, of the siate of affairs of the Company as at March 31, 2014;
(b)Y  In the case of the Statement of Profit and Loss, of the profit for the year ended on that date;

(c) Inithe case of Cash Flow Statemert, of the Caslt Flows for the year ended ot that date,

F.  Emphasis of matter

We also draw attention to Note 36 to the financial statements which states about preparation of the
accounts on a going concern basis in spite of the fact that mining operations of the Company have
been stopped for more than three years due to non receipt of environment/forest/other ¢learances from
the Government of Qdisha as well a8 Central Government and the management is regularly following
up with the Governments for opening and resumption of mining operations. Our opinion is not

Qualified in respect of this matter.

G. Report on Other Legal and Regularly Requirements
1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Ordet™) issued by the Central
Government of India in terms of sub-section (4A) of Section 227 of the Aet, we give in the Annexure 4
statermnent on the matters specified in paragraphs 4 and 5 of the Order.
2. Asrequired by Section 227(3) of the Act, we report that:
g. we have obtained all the information and explanations which to the best of gur knowledge and
belief were necessary for the purpose of our audit;
b. In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;
c. The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this

teport are in agreement with the books of account;
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d. In our opinion, the Balance Sheet , Statement of Profit and Loss and Cash Flow Statement comply
with the accounting standards referred to in sub-section (3C) of Section 211 of the Act;

© The provision of clause (g) of sub-section (1} of Section 274 of the Act is not applicable to the
Company, vide notification GSR ~ 829 (Z) dated 21.10,2003 issued by the Department of
Company Affairs, Govt. of India, New Delhi.

. Bince the Central Government has not issusd any notification as to the tate at which the cess is to
be paid under Section 441A of the Act nor has it issued any Rules under the said Section,
prescribing the mannet in which such cess is to be paid, no cess is due and payable by the

Company.

For L.B.JHA & Co.
Chartered Accountants
Firin Registration Nurmber: 301038E
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Ref: SA/L-1R.
ANNEXURE TO THE AUDITORS’ REPORT
(Referred (o in Paragraph G.1 of our report of even date)
1. [a] The Company has maintained proper records to show full particulars including
quantitative details and situation of the fixed assets,
[b] The Fixed Assets have been physically verified during the year by the management. In

2

our opinion, the frequency of verification is reasonable having regard to the size of the
Company and the nature of its fixed assets. The discrepancies noticed on such
verification were not material and have been properly dealt with in the bogks of accoumnt,

[€] In our opinion, and according to the information and explanations given to us, the
Cotpany has not disposed off a substantial part of its fixed assets during the year.

[a] As explained to us, stock of stores have been physically verified during the vear by the
management, Stock of Finished Goods and Raw Materials has been physically verified
by an outside agency on behalf of the Company. In our opinion, the frequency of
verification is reasonable.

[b] In our opinion, the procedutes of physical verification of inventory followed by the
management were reasonable and adequate in relation to the size of the Company and the
riature of its business.

[c] In our opinion, the Company is maintaining proper records of inventory. The
discrepancies noticed an physical verification of inventory as compared to book records
were not material,

The Company has not granted/taken any lgans secured unsecured to/from companies, firm or other
parties covered in the register maintained under Section 301 of the act,

In our opinion and according to the information and explanations given to us and based onh owr

. review, there are adequate internal control procedures commensurate with the size of the Company

and the nature of its business for the purchase of inventory and fixed assets and for the sale of
services. There was no sale of goods made during the year. Further, on the basis of our
examination on the books and records of the Company, and according to the information and
explanations given to us, we have neither come across nor have we been informed of any instances
of major weaknesses in the aforesaid internal control procedure and continuing failure on the part
of the management to take cotrective course of astion in this regard.

In our opinion and according to the information and explanations given to us, during the year there
were no transactions that were need to be entered into the register in pursuance of Section 301 of
Act.

The Company has not accepted any deposits under the provisions of Scetions 58A and 58AA of
the Act and the rules framed there under.

In our opinion, and based on our review, the Cormnpany has an internal audit system which need to
be strengthened to make it commensurate with the size and nature of its busingss.

We have made an overall review of the books of account maintained by the Company, pursuant to
the rutes made by the Central Government of India, for the maintenance of cost records has been
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prescribed under clause (d) of sub-section (1) of Section 209 of the Aet and are of the opinion that
prima facie, the prescribed accounts and records have been made and maintained. We have not,
however, made a detailed examimation of the records with a view to determine whether they are
accurate and complete,

[a] According to the information and explanations given ta us and records of the Company
examined by us, the Company is generally regular in depositing with appropriate
authorities undisputed statutory dues including Provident Fund, Investor Edueation and
Protection Fund, Employees' State Insurance, Income Tax, Salcs Tax, Wealth Tax,
Service Tax, Customs Duty, Excise Duty, Cess and other material statutory dues as
applicable to it.

There are¢ no arrears of outstanding statutory dues other than share of shortfall of
distributable interest on Provident Fund as at the last day of the financial year for a period
of more than 6 monthg from the date they besame payabla:

Nate of Statute | Nature of due Amount Petiod to Due date of
(% in lacs) which it peyment
relate
P.F. Act. Share of shortfall | 3,00 (Estd.) 2012-13 *
of distributable
interest

*P.F A/cs. yet to be audited afier which the dues would be deposited to the P.F Fund,

(] According to the information and explanations given to us records of the Company
' examined by us, no undisputed amounts payable in raspect of income tax, wealth tax,
service tax, sales tax, customs duty, excise duty and cess as st March 31, 2014 which

have net been deposited on account of disputed except as follows:-

Name of WNature of Period to which it | Forum where dispute is Amount
Statute dues pertaing pending { Re. in
Lag)
Sales  Tax CsT 2003-2004 Tribunal 4.44
Act .
Orissa Entry | Entry Tax | 2005.2008 Additional 300
Tax Act Commissioner (Appeal)
Sales  Tax O-VAT 200506 High Court of Orissa 21.34
Act
Sales  Tax Q-VAT 2006-07 Commissioner (Appeal) | ~ 224.26
Act

The Company does not have any accumulated losses, The Company has neither incurred cash
losses during the financial year covered by our audit nor in the immediately preceding financial

YCar.

According to the records of the Company as examined by us and the information and explanations
given to us, the Company has not accepted any deposits/loans from any financial
institutions/banks nor it has issued any debentures,

Based on our cxamination of documents and records and aceording to the information and
explanations given by the management, the Company has not granted loans and advances on the
basis of security by way of pledge of shares, debentures and other securities.




3R/B5/2814 B7: 49 91-33-4A1E89267 OrDC PacGE Ay

LBJhneCo

CHARYERED ACCOUNTANTA

13. In our opinion, and according to explanations received from the management, the provisions of
any ‘special statutes relating to a chit fund or a nidhifmutual benefit fund/ societies are not
applicable to the Company.

14, In our opinion and according to the information and explanations given to us, the Company is not
dealing in or trading in shares, securities, debentures and other itvestments.

15. In our apinion and according to the information and explanations given to us, the Company has
not given any guarantecs for loans taken by others from banks or financial institutions during the
year.

16. In our opinion, and according to the information given ta us, the Company has not availed any
Term loans.

17. On the basis of an overall examination of the balance sheet of the Company, in our opinion, and

according to the information and explanations given to us, there are no funds raised on a short-
term basis, which have been used for long-term investment,

18. The Company has not made any preferential allatment of shares to parties and companies covered
in the register maintained under Section 301 of the Act during the year.

19. In our opinion and according to the information and explanations given to us, the Company has
not issued any debentures during the year nor has any debentures outstanding as at 317
March,2014,

20. The Company has not raiscd any monay by way of any public issue during the year,

21, During the course of our examination of the books and records of the Company, cartied out in

accordance with the generally aceepted auditing practices in India, and according to the
information and explanations given to ns, we have neither come across any instance of fraud on or
by the Company, noticed or reported during the year, nor have we been informed of any such case
by the Management.

For L.B.JHA & Cq.
Charterad Accountants
Firm Registration Number: 301088E

{A K. Gandhi)

Place: Kolkata et v sy, Partner
Date:30.05.2014 aﬁfﬂ\‘” o~ ‘w'@'“*‘\? Membership No 16350
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