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Dated: 26.09.2025

To

The Compliance Department

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, Block — G
Bandra Kurla Complex

Bandra (E)

Mumbai — 400051

Scrip Code : ORISSAMINE

SUB: CLARIFICATION FOR FINANCIAL RESULTS FOR THE FINANCIAL YEAR
ENDED 31.03.2025

Dear Sirs,

This is with respect to financial result for the financial year ended 31.03.2025, we have submitted to
the Exchange on dtd. 17" June, 2025, the following deficiency/ non submission have been received.
Further, we clarify that:

a) Financial results submitted is not as per format prescribed by SEBI

Reply: The full Financials along with SEBI format financial results is enclosed for your reference.
b) Machine Readable Form / Legible copy of Financial Results not submitted

Reply: Legible copy of Financial Results is enclosed once again.

¢) Limited Review Report/ Independent Auditor's Report is not in the format prescribed by SEBI
Reply: Final Audit Report is enclosed for reference.

d) The company has not submitted declaration in case of unmodified opinion(s)

Reply: Final Audit Report is enclosed for reference.

Thanking You,
For The Orissa Minerals Development Company Limited

Digitally signed by
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16:56:11 +05'30"

(S Raja Babu)
Company Secretary

MRS o- 3 ] q6-¥, RIERYR, 664l - 98€ooe
ey @Iiies : ge' @ ?9 e, 9lad 69, @QYe. Flidl, €91 IR, YFC-¥, y 8%
T HTATEE ; Wiz § - 208, TS Gellw, g A, WG T, Jfre- s, Yaavay, e - vugooy
Head Office : Plot No - 271, Ground Floor, Bidyht Marg, Shastri Nagar, Unit — IV, Bhubaneswar, Odisha - 751001

Tel / Fax : 0674-2391595, 2391495, E-mail (§-#=) : info.birdgroup@nic.in, Website (F=@m2) : www.birdgroup.co.in
3T 2HA Ted R A o7t U3l FGER BT TBA & | CIN No. : L514300R1918G 01034390



_ = Plot No.: 65, Sahid Nagar (Naar Bishau Mandir)
s so c Ia es Bhubaneswar-751 007, Odisha
Tel:0874-3572773, Mob: : +91 54370 04858, +91 73259 40424

INDIA CHARTERED ACCOUNTANTS Mait : sahoo.sunilkumar@yahoo.co.dn, casdri111@gmall.com

INDEPENDENT AUDITORS' REPORT
o
The Members of
The Orissa Minerals Development Company Limited

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying financial statements of M/s. The Orissa Minerals
Development Company Limited (“the Company”) which comprises the Balance Sheet as
at March 31, 2025 and the Statament of Profit and Loss (including Other Comprehensive
Income), statement of changes in Equity and statement of Cash Flows for the year then
ended, and noles to the standalone financial statements, including a summary of
significant accounting policies and other explanatory information.

in our opinion and ta the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Lompanies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies { Indian Accounting Standards) Rules, 2015, as amended,
("Ind AS") and other accounting principles ganerally accepted in India, of the ctate of
affairs of the Company as at March 31, 2025 and its losses, other comprehensive income,
changes in equily and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013,
Our responsibilities under those Standards are further desecribed in the Auditor’s
responsibifities for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company In accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India ("ICAI"}) together with the ethical
requirements that are relevant to our audit of the Ind AS Financial Statements under the

orovisions of the Companies Act, 2013 and the Rules made there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
anprapriate to provide a basis for our audit opinion on the Ind AS Financial statements.
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Emphasis of Matter

We draw attention to the following notes on the financial statements being matters
pertaining to M/s Orissa Minerals Development Company Limited requiring emphasis
oy us. Our opinion is not modified in respect to these matters.

1. Note 14.1 (d)

Physical verification of Iron Ore at Thakurani mines and Railway Siding 1 was
conducted by an external verifier and found to be 122670.45Mt against book stock
122083.72 Mt with difference of 586.73Mt. Physical stock of Iron Ore at Railway
siding-2 could not be verified as materials are lying scattered and buried under
platform and tracks. The book balance of such material at Railway siding-2 was
brought forward from earlier years at 16998.14Mt. The entire book stock of
139081.86Mt (Thakurani mines+Railway Siding-1&2)was valued at Rs.1,39,081.86
{Le. Rel/Mt). The difference in book stock of 139081.86Mt (Thakurani
mines+Railway Siding-1&2) against i3MS stock of 142828.62Mt by 3746.76Mt
which was lost due to spillage and wastage at non-operational mines since
Dec’2009 and same was also not considered for valuation.

2. Note 14.3
Raw material stock (coal & dolomite) located at Sponge Iron Plant (closed since the
year 2010) has been valued at cost amounting to 47.41 Lakhs. Quantity of coal &
dolomite is 2764.768Mt and 8,790Mt respectively with corresponding value of Rs.
47.18 lakhs and Rs. 0.23 Lakhs. Physical verification of these raw material has been
done by an independent verifier (both quality & quantity) and no difference was

observed.

3. Note 15.1
Unpaid dividend includes Rs. 32.34 lakhs for disputed dividend as on March 31,
2025, The Unpaid Dividend pertains to 15-16 - Rs. 4.07 Lakhs & 16-17 - Rs. 3.07
Lakhs. Unpaid dividend of 7.14 lLakhs couldn’t be transferred to IEPF due to
freguent changes in signatories to the bank (effecting KYC formalities) where
unclaimed dividend account is maintained. The process of transfer has been
initiated with new signatories as per Board Resolution Dt. 22nd May'2025.
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4. Note 36.1 (B)
Compensation for Excess Mining (BPMEL LEASES) Certificate Case 32/2018
(Rs.1,92,938.00 Lacs)

Out of the total claim of Odisha Govt. towards demand for BPMEL Leases along
with interest amounting Rs. 1929,38.00 Lakhs have been shown in Sl No (B) as the
cases are pending in different courts of law.

Other Matters

1. The Company has obtained balance confirmations as of March 31, 2025, from
certain sundry creditors, sundry debtors, and other parties. However, these
confirmations have not been reconciled with the corresponding balances as per the
books of accounts. Consequently, the accuracy and completeness of such balances
as reported in the financial statements remain unverified and may be subject to
adjustments upon completion of the reconciliation process. Accordingly, we are
unable to comment on the correctness of these balances.

2. As per the Secretarial Audit Report and letter issued by National Stock Exchange
the company has not complied with the compesition of the board.

ey Audit Matters

ey audit matters are those matters that, In our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period.
Ihese matters were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide @
separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.,

Other Information

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the “Annual
Report” (as defined in CAS 720), but does not include the standalone financial statements
and our auditor’s report thereon.

Uur opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.
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in connection with our audit of the standalone financial statements, our responsibility s
to read the other information, and in daing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
abtained in the audit or otherwise appears to be materially misstated.

T, based on the work we have performed, we conclude that there is 3 material
misstatement of this other information, we are required to report that fact. We have
nothing Lo report in this regard.,

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation
of these standalone financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in
accordance with the Ind AS and the other accounting principles generally accepted in
india, including the accounting Standards specified under section 133 of the Act. This
racponsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies: making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
cnsuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statement that give a true and
tair view and are free from material misstatement, whether due to fraud or error.

i preparing the standalone financial statements, management is responsible for
455855INg the Company’s ability to continue ac< a going cancarn, disclosing, as applicable,
ratters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Ihe Beard of Directors are also responsible for overseeing the company’s financial
reporting process.
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Auditor’s Responsibility for the Audit of the Standalone Financial Statements

(ur objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinicn. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
ivisstaterments can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
cecisions of users taken on the basis of these standalone financial statements.

A5 part of an audit in accordance with Standards on Auditing ('SAs’), we exercise
professional judgment and maintain professional scepticism throughout the audit. We
a180]

s |dentify and assess the risks of material misstatement of the standalone financial
statements, whether due 1o fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud ic higher than for one raculting from error, as fraud may involve
collucion, forgery, intentinnal omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit precedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
company has adeguate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

s Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial statemente or, if such disclosures are
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inadeqguate, to modify our opinion. Our conclusions are based on the audit evidence
abtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a Eging concern,

» Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of
the entities within the Company to express an opinion on the standalone financial
statement. We are responsible for the direction, supervision and performance of the
audit of the financial statements of such entities included in the standalone financial
statements of which we are the independent auditors.

WMiateriality is the magnitude of misstatements in the standalone financial statements
that, individually or In aggregate, makes It probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider guantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance of the company and such other
antitios included in the standalone financial statements of which we are the independent
auditors, among other matters, the planned scape and timing of the audit and significant
audit findings, including any significant deficiencies in Internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence; and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statemnents of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
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about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing
50 would reasonably be expected to outweigh the public interest benefits of such
cammunication.

Report on Other Legal and Regulatory Requirements

=

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of Section 143{11) of the Companies Act
2013, we give in Annexure A, a statement cn the matters specified in paragraphs 3
and 4 of the Order to the extent applicable.

[k

We have complied with the Directions and Sub-Direction given by the Comptroller &
Auditor General of India under section 143(5) of the Act while conducting the audit,
and on the basis of information and explanations given to us in this regard by the
Company, we give in Annexure B to this report, a statement on the matters specified
in such Directions and Sub-Directions.

S

As reguired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

b) Inour opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢; The Balance Sheet, Statement of Profit and Loss including Statement of Other
Comprehensive Income, Statement of Change in Equity, and Statement of Cash
Flaws deall with by this Report are in agreement with the books of account.

d) in our opinion, the aforesaid standalone Ind-AS financial statements comply with
the Indian Accounting Standards specified under Section 133 of the Act, read with
the Companies (Indian Accounting Standards) Rules, 2015 as amended.

e} Being a Government Company pursuant to the Notification No. GSR 463(E) dated 5
June 2015 issued by the Ministry of Corporate Affairs, Government of India,
provisions of sub-section (2) of Section 164 of the Act, are not applicable to the

Company.
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f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, we
refer to our separate report in Annexure C; and

g) Based on our examination which include test checks, the Company has used
accounting software for maintaining its books of account however Audit trall
feature was not enabled at the database level to log any direct data changes, used
for maintenance of records by the Company.

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given

10 Us:

a. The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements — Refer Note 36 to the Standalone

Ind AS financial statements.

B. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

Place: Bhubaneswar
Date: 17/06/2025

For SDR & Associates.
Chartered Accountants
FRN No.326522E

Z Vs
{Mﬂ]

Partner
M. No.314508
UDIN:- 25332452

egMLF& &85
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ANNEXURE - A

TO THE INDEPENDENT AUDITORS' REPORT

I'o 7HE MIEMBERS OF

THE ORISSA IVIINERALS DEVELOPMENT COMPANY LIMITED

ihe Annexure referred to in Independent Auditors’ Report to the members of the
Company on the standalone financial statements for the year ended 31 March 2025, we
report that:

(i) (&} (A) The company is maintaining proper records showing full particulars,
including guantitative details and situation of Property, Plant and

Fguipment;

(B) The company is maintaining proper records showing full particulars
of intangible assets;

(6)  The Property, Plant and Equipment have been physically verified by the
Management (Ref Note-27(ii) forming part of financial statements), but it
is noticed that reconciliation between the book balance and the physical
balance hac not been made. Pending cuch reconciliation material
discrapancies, if any, has not been determined for necessary adjustment
in accounts.

(¢} According to the information and explanations given to us and based on
our examination of the relevant records, we report that out of the total
land of 284.17 acres, only 61.795 acres are held in the name of the
Company. Out of this, 0.350 acre is under encroachment. The remaining
222.375 acres are not held in the name of the Company, of which 41.416
acres are reported to be encroached. The detailed particulars of such
immavahle properties not held in the name of the Company are provided
below:
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i Area not . _
Description of 2o Held in Name of Heid i", EnEroaw
Proparty | Area | Company (Aes) Company's || ed Area
. (Acres) Name {Acres)
! (Acres)
BIRDAND | N
COMPANY  |l0.76 0.76 0
BIRD 315 '
COMPANY  [3.15 | B fo
BPMELTD  |R1s.072 | 00 |21s.072  arase
[JARAKA i ' I
[BENTAKAR &
;DTHEHS 3.363 3.363 _ 0
OMDCLTD |61.795 |61.795 0.35
SURU
BANTAKAR  |0.03 R 0 |
i‘l’at;l B |284.17 |61.795  |222.375 41,766 |:

Further, registration of the building of HO located at AG-104, 2™ Floor,
Sourav Abasan, Sector-ll, Salt Lake City, Kolkata =700 091 which is not yet
completed.

The Company has not revalued any of its Property, Plant and Equipment
(including Right to use assets) or intangible assets or both during the year.
Hence the Provisions of paragraph 3(i)(d) of the Order is not applicable to
the Company.

According to information and explanations given to us, the Company
doesn't hold any benami property and no proceedings have been initiated
or are pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988, and rules made

there under:
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() {a@) In our opinion, the management has conducted physical verification of
inventory at reasonable intervals during the year. According to the
information and explanations given to us and based on the audit
procedures performed by us, we are of the opinion that the coverage and
procedure of such verification by the management is appropriate and no
material discrepancies of 10% or more in the aggregate for each class of
inventory between physical inventory and book records were noticed on
physical verification.

(b}  As per the information and explanation given to us, the Company has not
been sanctioned during any point of time of the year, warking rapital
lirnits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets; Hence provisions of
Paragraph 3(ii)(b) of the Order is not applicable to the Company.

(i0f) During the year, the company has not made any investments in, provided
any guarantee or security or granted any loans or advances in the nature
of ioans, secured or unsecured, to companies, firms, Limited Liability
Partnerships ar any other parties. Hence provisions of Paragraph 3{iii) of
the Order are not applicable to the Company.

(iv]) A. Section 185 of the Act regarding loans to directors is not applicable
to the Company by virtue of Notification No. G.5.R. 463(E) dated
05.06.2015 issued by the Ministry of Corporate Affairs, Govt., of
India.

B. In our opinion and according to the information and explanations
given to us, the company has complied with the provisinons of
section 186 of the Act with respect to the loans, investments,
suarantee and security made.

(v) The Company has not accepted any deposits or amount which are
deemed to be deposits. Therefore, the directives of the Reserve Bank of
India and the provisions of Section 73 to 76 or any other relevant
provisions of the Company Act 2013 and the rules framed thereunder, are
not applicable to the Company. Accordingly, the Provisions of Paragraph

3(v) of the Order are not applicable to the Company.
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(vf) According to the information and explanation given to us, the
maintenance of cost records has been specified by the Central
Government under sub clause (1) of section 148 of the Companies Act
2013 and we raeport that such accounts and records have been made and
maintained by the Company.

(vii) (@) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, we report that
the Company is generally regular in depositing undisputed statutory dues
including Provident Fund, Employees State Insurance, Income 1ax, 5ales
Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and any other
statutory dues applicable to the Company with the appropriate
authorities. There were no undisputed statutory dues outstanding as at
31st March 2025 for a period of more than six months from the date they
became payable, except for the following cases:

Name of the Statutory Amount (Rs.)
Employee Provident Fund 18,00,551.00
Goods and Service Tax (RCM) 45,05,024.84
Tax Deducted at Source ) mi,Sl,SEE_DD
Total 66,47,443 84

(A1) Inocuropinion and according to the information and explanation given to us, the following
statutory dues referred to in clauge (a) have not been deposited on account ol dispute:

SL | Name of | Nature of Amt. in Period to which | Appealate |
No | Statote Duges lakhs Amount relates | Authorlty
(F.Y.)
Central Salee :_[i-gT[I{Iﬂ-E- STO.
| | Tax Act, 1956 | 04) 4.44 2003-04 Barbil
Odisha Value
Added Tax WAT(2005- Tribunal,
2 |ActZod Qo) 245 2005-06 Cuttack
Odisha Entry Tribunal,
3 | Tax AcL 1999 | ET(2005-06) 11.77 2005-06 Cuttack
| Odisha Entry | Tribunal,
4 | lax Act, 1999 | ET (2006-07) 1.26 2006-07 Cuttack
Finnnce Service CESTAT,
| 5 | Act,1994 tax(2012-13) 6.29 2012-13 Kolkata
r Proposzed
for
| CGST/IOGST | GST (2018- Tribunal
6 | ACLZO1T 19) 104.06 2018-1%
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I | Ineame Tax Assessing '
| Income Tax | (Refundable to Officer,
| 7 | Aet, 1961 OMDC) 20.64 . 2006-07 Kolkata
FBT{Retunda ' Assessing
Inecame Tax ble ta OfMicer,
8 | Act, 1961 OMDC)) 149 2006-07 Kolkata
Income Tax Asgessing
| Income Tax (Relundable Officer,
9 | Act, 1961 |10 OMDC) 910.54 2007-08 Kolkat
J‘\.ﬁﬁ-ﬁﬂﬂ'i’ﬂg
Income Tax CiTicer,
10 | Act, 1961 | FBT 21.13 2008-09 Kolkata
| Income Tax Assessing
Income Tax (Refundible Officer,
L1 | Act, 1961 | to OMDC) 59.11 2008-09 Kolkata ;
DDT(Refunda Assessing
Income Tax hle to Officer,
|12 | Act, 1961 OMDC)) 50 2009-10 Kolkata
Assessing
| Income Tax Officer,
| 13 | Act, 1061 Income Tax 84.91 2009-110 Kolku
Income Tax Asgsessing
| Income Tax { Refundahle Officer.
14 | Act, 1961 o OMDC) 583.80 2010-11 Kolkata
Asgessing
| leome Tax OTleer,
15 | Aet, 1961 Income Tax 25479 2011-12 Kolkata
DoT Assessing
Income Tax {Refundable Officer,
16 | Act. 1961 to OMDC) 149 2012-13 Kolkara
| Income Tax CIT(A),
17 | Act, 1961 Income lax 330.09 2012-13 Kolkata
| Income Tax Assessing
lnconme Tux {Refundable - Offiver.
|& [ Act. 1961 | 1o OMDC) 294 76 2i113.14 Kolkata
Assessing
Income Tax Officer.
9 | Act, 1961 Income Tax 0344 2016-17 Eolkata
[ncome Tax - CIT(AY,
20 | Act, 1961 Income Tax 21.88 2017-18 Kolkata |
MMDR ,";;,”,‘,‘,',g@;;;f,’;‘if,‘;‘ Supreme
| 21 | ACT, 1957 | interest) 86.157.12 2017-18 Court
Interest
towards |
I MMDR penalty for
22 | ACT,1957 cacess mining | 1,09.496.02
Tadal 1.00 401 00
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(Wil According to the information explanation given to us the Company has
not made any transactions, to record in the books of account having been
surrendered or disclosed as income during the year in the Tax
Assessments under the Income Tax Act 1961 (43 of 1961)

lix) o) The Company has not defaulted in repayment of loans or other
borrowings or in the payment of interast thereon to any lender during the
year

(b)  According to the information and explanations given to us and on the
basis of our audit procedures, the Company has not been declared a wilful
defaulter by any bank or financial institution or any other lender.

(c)  According to the information and explanations given to us and based on
our audit procedures, the term loans obtained by the Company have been
applied for the purpose for which they were oblained.

(d) According to the information and explanations given to us and based on
our audit procedures, the Company has not utilized funds raised on short-
term basis for long-term purposes,

(e)  According to the information and explanations given to us and based on
our audit procedures, the Company has not taken any funds from any
entity or persan on account of or to meet the obligations of its
cuhcidiaries, associatas, or joint ventures.

(%) (@) According to the Information and explanation given to us the Company has
not raised any money by way of Initial Public Offer or further public offer
lincluding debt instruments) during the year. Accordingly, provisions of
Paragraph 3(x)(a) of the Order is not applicable to the Company.

ib)  According to the information and explanation given to us the Company has
not made any preferential allotment or private placement of shares or
convertible debantures (fully, partially or optionally convertible) during the
year. Accordingly, provisions of Paragraph 3(x)(b) of the Order are not
applicable to the Company.
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(x/) (@)) According to the information and explanations given to us, no fraud by the
Company or any fraud on the Company has been noticed or reported
during the year;

(b)  According to information and explanation given to us, no report has been
filed under Sub-section (12) of Section 143 of the Companies Act by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditore) Rules, 2014 with the Central Government during the yearand
up to the date of this report:

c)  According to the information and explanation given to us the Company has
a whistle-blower policy in place.

{xii) In our opinion and according to the information and explanations given to
us, the Company is not a Nidhi Company. Accordingly, clause (a), (b) and (c)
of paragraph 3{xii) of the Order is not applicable;

{x71ii) According to the information and explanations given to us and based on
our examination of the records of the Company, transactions with the
related parties are in compliance with Sections 177 and 188 of the

Companies Act, 2013 where applicable and the details have been disclosed
in the financial statements.

{(xiv) (¢}  According to the information and explanations given to us and based on
our audit procedures, though the company is required to have an internal
audit systemn under section 138 of the Act, it does not have the same.

(o)  According to the information and explanations given to us and based on
our audit procedures, the Company has not conducted internal audit for
the financial year 2024-25. Consequently, we were unable to consider the
report of the Internal Audilors for the period under audit.

(xv) According to the information and explanations given to us, we are of the
opinion that that the Company has not entered into any hon cash
transaction with Directors or persons connected with him and accordingly,
the provisions of Paragraph 3{xv) of the order are not applicable to the

Company.
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(xwi) (@) According to the information and explanations given to us we are of the
opinion the Company is not required to be registered under section 45-1A
of the Reserve bank of Indian Act 1934.

(b)  According to the information and explanation given to us the Company has
not conducted any non-banking financial or housing finance activities
during the year. Accordingly, Paragraph 3(xvi){b) of the Order are not
applicable,

{c]  According to the information and explanation given to us, the Company is
not a Core Investment Company (CIC) as defined in the regulation made by
Lthe Reserve Bank of India.

(d)  According to the information and explanation given to us, the Group does
not have any CIC. Accordingly, the requirements of Paragraph 3(xvi){d) are
not applicable.

{xevir) According to the information and explanations given to us and on the basis
of our examination af the records of the company, the company has
incurred cash losses amounting to /s 4444.89 Lacs in the current financial
year. However, the company has not incurred any cash losses in the
immediately preceding financial year.

{sevil) There has been no resignation of the statutory auditors during the yearand
accordingly the provisions of the Paragraph 3(x](viii) of the Order are not
applicable to the Company;

{xix) On the hasis of the financial ratios, ageing and expected dates of realization
of financial assets and payment to financial liabilities, other information
accompanying the financial statements and on the basis of our knowledge
of the Board of Director and management plans and based on our
examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material
uncertainties exists as on the date of the audit report indicating that the
Company is incapable of meeting its liabilities existing at the date of
Ralance Shaet as and when they fall due within a period of 1 year from the
Balance Sheet date. We, however, state that this is not an assurance as to
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future viability of the Company. We further state that our reporting is
based on the facts up to the date of the Audit Report & we neither give any
guarantee norany assurance that all liabilities falling due within a period of
one year from the Balance Sheet date, will get discharged by the Company
as and when they fall due,

(2x) According to the information and explanations given to us and based on
our examination of the records of the company, the provicions of Section
135 of the Companies Act, 2013 relating to Corporate Social Responsibility
are not applicable to the company, as the company has not made profits in
the three immediately preceding financial years. Accordingly, reporting
under this clause is not applicable.

{xxi) According to information and explanations given to us Company is not
required fo prepare consolidated financial statements, accordingly the
provisions of the paragraph 3(xxi) of the Order are not applicable to the
Cormpany.,

For SDR & Associates
Chartered Accountants
FRN: 326522E

ZU
(m:

Partner

. No0.314508 LBEY
oI, 22 35 8Eog mMLFRT

Place: Bhubaneswar
Date: 17/06/2025




ANNEXURE - B
TO THE AUDITOR'S REPORT
Report on the Directions by the Comptroller & Auditor General of India (C&AG) under
section 143(5) of the Companies Act, 2013 for the Financial Year 2024-25

Sl
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CAG's directions

Reply

Assess the falr valuation of
all the investments, both
auoted and unquoted, made
directly by the Company or
through Trusts, for Post
retirernent benefits of the

employees. This  includes
verifying valuation
methodologies, ENsUring

| censistency with Ind AS and
i reviewing supparting
docurmentation, The aud|lur
| chall provide 3 brief note an
the valuation approach, its
| reasonability, ard
| compliance with applicable
regulations, reporting any
material  deviations  or
misstatements.

The Company has the following post-retirement benefit
obligations:
o Gratuity— Funded with LIC under a Group Gratuity Scheme
« Provident Fund — Company contributes directly Lo EPFO
» Leave Encashment — Unfunded; provisioned based on
actuarial valuation
« Half Pay Leave — Unfunded; provisioned based on actuarial
valuation

Leave Encashment & Half Pay Leave are unfunded obligations.
Provision has heen made in the books based on independent
acludrial valuation using the Projected Unit Credit Method
{PUCM), ac preseribad under |nd A4S 19

As these benefits are not backed by any specific investments, no
fair valuation of investments is applicable.

The Company has subscribed to a Group Gratuity Scheme with Life
Insurance Corporation [LIC). Contributions are made annually as
par tha actuarial valuation report provided by LIC. The
investments relating to the Gratuity Fund are managed by LIC, and
the Company does nat hava direct control or vicibility over the
underlying assets or valuation methedology. Since LIC manages
the funds under a pooled arrangemant, epacific fair valuation of
investments is not available, However, reliance is placed on LIC's
valuation and solvency, which is a generally accepted practice
under Ind AS 19,

PF contributions are compliant with EPF Act, 1952, and no
separate trust exists,

Whether the company has
systen in place to process all
the accounting tranzactions
through IT system?® IF yes,
the implications of
processing of accounting

Yes. all the accounting transactions are accounted for through IT
System. However, as explained to us, there are
operations/transactions which take plare autside the system but
have a bearing on the accounts of the Company,

As per pact practice, all transactions are manually entered in the

software which maintains regular books of account,




SDR & Associates

CHARTERED ACCOUNTANTS

INDIA

|transactions outside [T
system on the integrity of
the accounts along with the
financial implications, if any,
may be stated.

Ac per existing practice, there are chances of some aforesaid
transactions being missed to be accounted as the flow of
accounting transactions are not automated at the point of
generation of transaction, The financial implications of
transactions outside the IT system are unascertainable.

Further the Audit trail feature was not enabled at the database
level to log any direct data changes, used for maintenance of
records by the Campany.

Whether funds
{grante/subsidy ote)
| received/receivable for
cpecific schemos  from

Central/slale  Government
orits agencias were properly
accounted for as per the
| applicable accounting
standards or nerms and

were utilized as per its term
and conditions? Whether
ﬂECﬂHﬂﬂHE of interest

| zarned on grants received

fias been done as per terms

and conditions of the
Grants. List the cases of
deviation.

whaothor the received funds

As explained to us and on the basis of information available, thé"
Campany has not received any funds from Central/State agencies. |

1

Whether the Company has
identified the key Risk

|Ec|-mpan~,,r has tormulated
any Rick Managemant Palicy
ta mitigate these risks? If
| voo, {a) Whoether the Risk

| Management Policy has
been formulated
considering  global  best

| practices? (b} whether the

‘ Company has Identified its |

areas? If yes, whether the |

data assets and whether it |

| hias been valued

| appropriately?

Yes, the Company has identified key risk areas and has formulated
a comprehensive Risk Management Policy to mitigate those risks.

{a} Yes, the policy incorporates globally recognized best
practices

b} As of now, the Company has not formally identified it's
data assets,
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Whether the Company is
complying with the
Securities and Exchange
Board of India (SCBI} (Listing
Ohligation and Disclosure
Heguirements) Kegulations,
2015, and other applicable
rules and regulations of
SEBI, Department of
Investment and Public Asset
Management, Ministry of
Corporate Affairs,
Die partmiemnt of
Enterprises. Reserve Bank of
lndia, Telecom Regulatory
Autharity of India, CERT-IN,
Ministry of Electronics and
Informaticn Technolagy and
national Payments
Corporation of India
wherever applicable? If not,
the cases ol deviation may
be highlighted.

Pulalie |

a) Securities and Exchange Board of India (LODR) Regulation, '

2015-Complied except as mentioned below

; SEBI Regulation | Deviations | Details of Violation
| Regulatinns Na.
| Compliance
| Requiremen
%
Regulation | Regulation Delay in Delay in Adoption
33 of SEBI 33 Adoption of | of audited financial
LODR audited results for the
Regulations financial guarter ended 31st
2015 results for the March 2024.
quarter
ended 31st
March 2024,
Repulation Regzulation Delay in Delay in Adoption
33 of SEBI 33 Adoption of | of audited financial
LODR audited results far the
Fegulations financial quarter ended 30
2015 results for the 06-2024
quarter
| anded 20th .
| dune 2022, |
Regulation Regulation Delay in Dalay in Adoption
23 of SER 13 Adeption of | of audited financial
LODR audited results for the
neELJ?atinns finaneial quartar ended I0th
2015 resulls for the september 2024
muarter
ended 30th :
September |
024, -
| Regulation Repgulation | Composition Insufficiant
; 17(1), 20 of 17(1), 20 of Board and Indepandent
| SEBILODR | Stakehaldar Director
Rezulations Relationship |
2018 Comrittee
for Quarter
anded A0th
June 2024,
Regulation Regulation | Composition Insufficient
17{1) of SEB/ 17(1) of Board for Independent
LODR , the Quarter Director
Regulations | ended 30th
2015 September
2024,
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Place: Bhubaneswar
Date: 17/06/2025

Regulation Regulation | Compaosition ' Insufficient |
17(1), 17(1), | of Board, Independent
17{2A), 17(24), Audit Director

18(1), 19, 20, | 18{1), 19, Committee,

21(2) of SEBI 20, 21(2) MNomination
LODR and

Regulations Remuneration
2015 Commlities,

Risk
Management
L Committee. -

b} Department of Investment and Public Asset Management-
Camplied.

¢] Ministry of Corporate Affairs- Complied

d) Department of Public Enterprizes Complied.

£) Reserve Bank of India- Not Applicable

f) Telecom Regulatory Authority of India- Not Applicable.

E) CERT-IN- Mot Applicabla,

h) Ministry of Electronics and Informatian Technology- Not
Applicable,

i) MNational Payments Corporation of India- Not Applicable.

*| Bhubaneswar] «

3

For SDR & Associates
Chartered Accountants
FRN: 326522E

g \Aﬂﬂ‘-"m
(CA S.5. Sahoo)
Partner

Memb. No.314508 _
UDIN: 25314 oML R cBEY
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ANNEXURE- C
TO THE INDEPENDENT AUDITORS’ REPORT

To THE MIEMBERS OF
THE Orissa MineraLs DeveLorment ComMpaNy LIMITED

(Referred to in paragraph 3 (f) under head Report on Other legal and Regulatory
Requirements of the Auditors’ Report of even date]

Report on the Internal Financial Control under Clause (i) of Sub —sections 3 of Section
143 of the Companies Act, 2013("“the Act”)

vwe have audited the internal financial controls over financial reporting of The Orissa
iviinerals Development Company Limited (“the Company”) as of 31* March, 2025 in
conjunction with our audit of the standalone financial statements of the Company for the
vear ended on that date.

Maragement’s Responsibility for Internal Financial Control

The Company’'s management is responsible for establishing and maintaining Internal
Financial Controls based on the internal control over Financial Reporting criteria
gstablished by the Company considering the essential components of internal cantrol
stated in the Guidance Note on Audil of Inlernal Financial Controls over Financial
Keporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate
Internal Financial Controls that were aperating effectively for ensuring the arderly and
efficient conduct of its business, including adherence to Compazny’s policies, the
sateguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and cormpleteness of the accounting records, and the timely preparation of reliable
Financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Oiur responsibility is to express an opinion on the Company's Internal Financial Controls
over Financial Reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reparting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribad under section 143(10) of the Companies Act, 2013, to the extent applicable to
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an audit of Internal Financial Controls, both applicable to an audit of Internal Financial
controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
Internal Financial Controls over Financial Reporting was established and maintained and
it such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the Internal Financial Controls system over Financial Reporting and their operating
effectiveness. Our audit of Internal Financial Controls over Financial Reporting included
obtaining an understanding of Internal Financial Controls over Financial Reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the Standalone Financial Statements, whether due to fraud or
arror. '

We believe that the audit evidence we have obtained ic sufficient and appropriate to
provide a basis for our audit opinion on the Company’s Internal Financial Controls system
over Financial Reporting.

iieaning of Internal Financial Control over Financial Reporting
A Company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statement for external purposes in accordance with
generally accepted accounting principles. A Company’s internal financial control over
financial reporting includes those policies and procedures that:

1) Pertain to the maintenance of the records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

7} Provide reasonable assurance that the transactions are recorded as necessary to
nermit preparation of standalone financial statement in accordance with generally
accepted accounting principles, and that receipts and expenditure of the Company are
being made only in accordance with authorization of management and directors of

company: and
| Provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the company’s assets that could have
a material effect on the standalone financial statement.

Lad
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inherent Limitations of Internal Financial Control over Financial Reporting

Because of inherent limitation of internal financial contrel over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to errors or fraud may occur and not be detected. Also,
projections of any evaluations of the internal financial control over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Qualified Opinion

According to the information and explanation given to us and based on our audit, the
following material weakness has been identified as at 31 March 2025.

1. The Company does not have adequate internal control system to record Property,
Plant & Cquipment and Intangible Assets in Fixed Asset Register showing full
particulars including quantitative details and situation of fixed assets and
reconciliation between the book balance and the physica! balance of PPE. This
could prevent timely identification of shortage/theft or pilferage of obsolete and
unserviceable items which may ultimately cause financial loss to the Company.

2. The Company does not have an adequate internal financial control system
commensurate with the size and nature of its cperations in respect of budgetary
controls. The Company has not formulated or implemented an Annual Budget to
manitor and control ite expenditure. Tha absence of such a budgeting process may
weaken the Company’s ability to track variances, manage resources efficiently, and

ensure financial discipline.

3, The Company does not have an adeguate internal control system for inventory
management, particularly in reconciling stock records with physical verification and

statutory filings.




- SDR & Associates

IND CHARTERED ACCOUNTANTS

Opinion

In our opinion, except for the effects/possible effects of the material weakness described
above on the achievement of the objectives of the control criteria the Company has, in all
matarial racpacts, an adequate internal financial controls systern vver financlal reporting
and such internal financial controls over financial reporting were operating effectively as
al 31 March 2025, based on the internal contrel over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For 3DR & Associates
Chartered Accountants
FRN: 326522F

Z&.,M"amﬁz&ﬂr)

{CA 5.5. Sahoo)
Partner

Memb. No.314508
UDIN: 2 53143502

Place: Bhubaneswar
Date: 17/06/2025
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THE ORISSA MINERALS DEVELOPMENT CO. LTD,
(A Government of India Enterprise)

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND THE YEAR ENDED 31" MAR, 2025
PART-I )
uarter Ended Period Ended
21-03-2025]31-12-2024 | 31-03-2024 | 31-03-2025|31-03-2024
Reviewad Raviewsd Raviewsad Audited Audited
1 |Revenue from Operation
(a) f""‘"’ i 673.40 2,061.92 1,397.78 6,461.59 8,227.92
[D] Other Operating Ir-EDI‘I'E = PR - -
Total Income from Operations 673.40 2,061.92 3,397.78 5461.50 | 822792
2 |other Income 452.41 54,41 139.95 63358 |  710.20
3 |Total Income (1+2) 1,125.81 2,116.33 3.737.73 7,100.17 8.038.12
4 |Expenses =
{a)|Cost of Materials cor 1sumed - = - -
— (h)|Purchase of stock-in-trade 7 - 2 7
Changes in inventories {finished
[c}|asnds, Work in-Progress and ctock- (41AR.9K) (R1.50) (441.04) (419.18) (195.03)
in-trade) : -
(lEniployee bensfits sspenses a00.11 555.43 1,118 0% 730066 ) 7 348.63
(2)]Finance Cost 5i19.18 £34.00 552.34 2,241,112 3,061.08
A| R AN R LR 220.29 57,15 74.71 391,76 487.48
) Impairement expenses g
(@)|Other Expenses 3,815.17 1,779.15 1,281.80 7.327.21 3,766.84
Total Expenses 5037.77 2,956.13 2,685.74 11,940.57 9,469.00
Profit / (Loss) before A0 5
5 :'_- Exceptional Items & Tax (3-4) {3,911.96) I[FE'}.BE} 1,051,990 | (4,840.40) (530.88)
6 Excepticnal lkems - Income / } } :
i (Expenses)
7 |Profit/{Loss) before tax (5+6) (3,211.956) {839.80) i,051.00 | (4,840.40) 530.88
8 |Tax Expenses
-Current 5 z = = S iea
-Nefarred Tax (767.99 (gu.an) (298./4) {B16.01] {812.79
Toatal Tax Expencsoc (767.59) (90.47) {296.74) {818.01) (812.79)
Net Profit/ (Loas) aftar tax for 749.33) | 1,348.73 | (4,022.39 221.91
8 lie perisd (7-8) (3144371 ( 3 . (4 )
10 Other Comprehensive Income {61.55) ) (75.55) (61.55) (75.55)
(after tax)
Total Comprehensive Income | (3 505.92)| (749.33)| 1,273.17 | (4,083.94 206.36
11 feor the period (9+10) (220507 a4, % (4, )
12 |Paid-up Equity 'Ehar;r Capital (Face 60.00 60.00 60.00 60.00 60.00
L3 |Reserves excluding revaluation | (5 555 40)| (747.81) | 1,272.17 | (5,217.81)| (1,133.92)
recarios _ -
Earning per share [Re ){not
14 |annualized){Basic and (52.41) (12.49) 22.48 (67.04) 4.70
Diluted}(Face Value-Re. 1/-)
B ]
[Uasudha Chandra Suratkal)
Managing Director
Mﬁ%&? DIN No. 10976128
o Bhubaneswar
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.

(W HThI i 3eH) (A Government of India Enterprise)
.
@ 6l fen &
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SEGMEMT REVENUE, RESULTS AND CAFPLTAL EMPLOYED FOR THE QUARTER AND THE YEAR ENDCD 31" MAR 2025 {IND-AS COMPLIANT)
PART-II {Rs. in Lakh}
SL. PARTICULARS Quarter Ended Period Year Ended
iy 31-03-2025 | 31-12-2024 | 31-02-2024 | 31-03-2025 | 31-03-2024 |
Reviewed | Raviewed Reviewad Audited Audited
1 REVEMUE BY BUSTMEEE SEGMENT:
{a) ron Ore £73.40 7.061.92 3,396.95 B,460.13 8,167.56
(b) Manganese Gre : = Q.83 146 40.36
(c) Spenge Iron = - ~ -
{d) Un-allocated 452 .41 54.41 330.085 EIH. 58 710,720
Tatal 1,125.81 |  2,116.33 3,737.73 7,100.17 B,038.12

Less: Inter-segmant Revenug ; ) e
Net Saies / Income from Dperations 1,125.81 2,116,323 3,737.73 7,100.17 8,938,12
Total Incoma from Oparations

2 |Segmant results-Profit (+)/Loss (-1 before Finance
costs, exceptional ltems and Tax:

(&) Iron Ore (2,134 45) 2.50 1,906.8% (2,364.96) Z,304.01
(B) Manganese Ore {0.73) {7.34% a.61 (0.53) 12.16
() Sponge Iran - - {126.77) [180.0%)
(2} Un-allocated (257.08) (199.69) 315.50 (233.78) 383.06
Addfless: Unallocated Expanditure net &ff unallocable Inrame 8. = 3 =
Total Segment Results before Finance Costs, Excaptional (2,392.77) (204.53) 1,604.23 (2,599.28) Z,530.20
Items and Tax =
Less: FINGNCE Cosls 519,18 635.27 552.24 2.241.12 3,061.08
Profit / (Loss) before exceptional items and Tax {3,011.06) (®39.80) 1,051.99 (4,840.40) (530.88)
Exceptional [tems - - - - -
Frofit/ (Loss) before Tax {32,911.96) (B39.30) 1,051.99 {4, 840.40) [530.88)
Less: Tax Expences [FB7.59) {D0.47) (296.74) (218.01% (212.79]
Met Profit/{Lase) after tax for the period {3,144.37) (749.33) 1,348.73 (4,022.39) 281.21
3 |Segment Assets
(&) Iron Ore 2,360.05 1,A58.25 1,657.42 2,360.05 1,657.42
(b} Manganese QOre 257.86 542.67 £41.31 757.86 541.31
(e) Sponge Iron 344,69 314,89 344,89 344.80 344 890
{d) Un-allocated 50,604.73 32,145.74 31,029.65 50,504.73 31,629.63

Total| 53.767.53 | 34,691.55 | 34,173.25 | 53,767.53 34,173.25

4 |Segment Liabilities
{a) Iran Ore
(k) Manganasa Ore =

{c) Sponge Iron
{d) Un-allocated E8,925.34 36,641.95 35,247.17 £Q,025.34 35,247.17
Total 58,025,34 26,641.95 35,247.17 58,925.34 35,247.17

+ 0
T
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)
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oles ;

(1) The accounts have been prepared on Going Concern Basis. The Baglaburu Iron Mines etartad aperating frem 14.12.2023, The
Company Is constantly following up for renewal of mining leases for remaining two mines i.a. Balkundi and Bhadrazai Mines,

(2} The Company has identified husinace cagmant as the primary segment. The Company Is engaged in preduction / Mining of Iron
Ore, Manoanese Ora and Spoange Tron. Though the mining sporotions of two mines { Belkunal & Bhadrasai ) are yet to start
eperation and there is no mining activity during the poricd under review, the Company still considers mining eperations as its
primary segment because such activities can be rectored enca mining leases are renowed Tor which the efforts of the
management is going on. Information reported to the chief aperating decision maker (CODM) for the purpgses of resource
allocation and assessment of segment performance focuses an mining of Iron Ore, Manganese Ore and processing of Sponge Iron
for reportable segments for standalone results.

(3) The figures for the quarter anded 31st March, 2015 are the balancing figures between reviewed figures in respact of the vear
ended 3ist March'2025 and nine month ending 318t Dec'2024 of the financlal year.

(4) Pursuant to the Judgement of Hon'ble Supreme Court dated 01.08.2017, Dy. Dlrector of Mines, Odisha had issued different
demand notices dated 02.09.2017, 23,10,2017 & 13.12.2017 ta OMDC for OMDE Leacae and ks BPMEL for BPMEL Leases towards
compensation. The amount of Demand for OMDC Leases is RS, 702.18 Cr and for BPMEL Leazss is Re. B61.57 Cr, totalling Rs.
1,563.76 Cr towards EC, FC and MP/CTO. OMDC had been aperating BPMEL Laagec backed by Pawsr of Attarney ba =sign and
execute all mining leases and other mineral concessions from time to time. OMDC has paid the compensation of Rs.B76.22 Cr
towards OMDC Leases during 2017-18, 2018-19 & 2019-20 out of its own fund of Re. 566.22 Cr and laan talen fram Bank of Rs.
10 Cr. OMDC has paid a sum of Rs. 27.15 Cr (Ks. 25,15 Cr on 29.12,2017 and Rs. 2.00 Cr an 16.11.2018) towards EPMEL Loases
under prolest and shown as advance. A provison Is created in current financial vear against the advance of De 274E.14 Lakhs hy

tharging off to revenue.

(5) Total depreciation for the Quarter anded 31.03.202E comes to Rs,201.76 Lakhs consisting of depreciatigncen of Rs. 38.83 Lakh on
Tangible Assets and Rs.35.92 Lakhs bowards Amortisation of Mining Rights, Rs5.317.01 Lakhs towards Impairement of Mining

Rights,
(&) The above results have bean approved by the Board of Directors of the Company in its 88th meeting held on 10-06-2025.

{7) The Statubory Auditors of the Company have carried out the audit of the Financial Hasults of the year ended 31st Mar 7025 az
required under Regulation 33 of the Securities and Exchange Buoard of Indla (Listing Obligations and Disclosure Keguirements)

Regulations, 2015,

(8} Figures for Lhe previous perlod have been re-grouped wherever conciderad ARCAEEArY 20 ag to malke ik comparable to the
classification of the current period.
The above results have basn auditad Jraviawed and appoarved by the Board of Directors at its mesting held on 17th June'2025,

As per our report of even date attached. For and On bahalf of tha Bnard of Directore

For SDR & Associates. / .
L]

Chartered Accountants
FRN No.326522E ;

(wasudha Chandra Surathal)
Managing Director

DIN Mo, 10976128

{5.5. Sahoo, FCA)
Bhubaneswar

Partner

M. No.314508 R
uoIn: 25314 soFBMLPRA3U50

Place: Bhuhaneswar
Data: 17-06-1035
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)

Statement of Cash Flows for the year ended 31 Mar.2025
Amount in Rs. lakhs]
For the Period For the Year Ended
31-03-2025 31-03-7024
A. Cach flows from operating activities
Profit for the periad (4,022.39) 2E1.91
Adjustrenes fors {
Income tax expense recognised in profit er loss (818.01) {812.79)
Interest income recognised in profit or lose (201.67) (371.94)
Interest on Borrowings 2,241.12 3,061.08
pepreciation and amortisation af non-currant asante 391.76 2 487,48
(2,409.20) 2,645.74
Movements i working capital:
(Increase) f decrease in inventories (428.47) (196.21)
(Increase) / decrease in trade receiva bles - -
(Increase] / decrease In loans and other financial assel {2,5086.12) (5.39)
{Increase) / decrease in other assets (223.486) 611.90
Incrsase / [decrease) in trade payables {42.22)| {96.77)
Inerease [ (decreasa) in other financial liabilitics 495.44 (249.69)
Increase f (decrease) in other liabilities 20,063,945 (5,789.78)
Increase / (decrease) in provisions 3,089.97 A487.40
Cash (used in} / gencrated from operations 17.049.40 (2,592.80)
Income taxes paid (21.00)| (0.93)
Mat cash (used in) / generated by eperating activitics 1707831 (2,503.72)
B, Cash MNows from investing netivitics
Payment for purchase of financial owpets = =
Proceeds on sale ol financial assats 2,004.74 5.310.73
Interest received from banks and others 201.67 0344
payments for property, plant and equipment {11,115.74) (15.24)
Procoads from disposal of property, plant and eguipment = &
Payments for intangible assets iy (93.85) (28.99)
Met eash ganarated by investing activitles (9,003.17) 5,469.94 |
€. Cash flows from financing activities
Interest on Borrowings (2,241.12) (3,061.08)
Dividends paid an squity shares T
Tax on dividends paid on aquity shares ) 3 ¥
Met cash (used in) financing activities . (2,241.12) (3,061,08)
Met increasa or {decreaca) in rach or cash equivalents 5, 78401 (184.87)
Cash and cash equivalents at the baginning of the year 460.58 G543
Cash and cash eguivalents at the end of tha Year 6,244.59 G0, 58
Accompanying accounting poligies and noles farms Integral parl to the fimansial statomants
Note;
a) cash and cash equivalent under current financial asset al note no.15A are cash and cash equivalent for the purposa of
drawing cash flow statement. Therefore reconciliation statemant required under para 45 of Ind AS 7 |s not reguired.
k) Figures in the brackets are cash outflow/inflow as the case may be.
As per our repart of even date attached.
- |For SDR & Assoiates. For & On Behalf of Board of Directors
Chartered Ascountants
5 Zall> P
4 iz.s sakas, FEA) /Q Cﬁ’/“cft‘ it B el
":;5: E_J S ATErar (¥asudha Chandra stratkal
_é [s. Mo.314508 Managing Director
SNupin: 25811 soBBMLY s DIN No. 10876128
Place: Bhubaneswar Bhuhanaswar
l:mt-.-'i 1?‘;1:6;’2015
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of india Enterprise)

& afal Seaqing 6OaRIEIAG D AlscQ
(2100 deeiee a°g)

Balance Sheet as at 31-03-2025
R As at 31-03-2035 Agat 31-03-2024 |
AS5ETS
{3] Hen-Cusrent Amsets
i} Property, Plart and Equipment 1,286,080 1.271.67
) Caplsml Wark-in-Progeéss 11.107.87 15,17
(1] ingangible Axnaky 1I23‘,|',z5 ],rq.lﬁ‘az
n Fanancisl Aszats
{I} inuoctmants
(4] inunstenpnts s Jaint Venares - .
(8] Other InvestmEnts 24z 2.0
1ii) Trade Recelvable T 0.y
{iif] Loans 2507 A
(W] Other Financial Assets 240742 -
(C]] Dieferred tan assers |Meth 19,529.00 18, 740,99
in riom-Curnent Tax Assets = =
[gh  Othes Mon-csment Assels it .
Total Mon-curnent Assets 36,597.50 21.550.19
{2) Cument fasnts
|21 Iereentorics 2ER.TE LATH.IE
[t} Financlal faseis
1] Wreestmaat
| Trade Recelvshble - =
[ma} Cashand cosk bquivalsnis B.294.59 qR58
[1] Dk Balonees wtler tlsan Cash and Casl Faulualonts T.15 101189
vl Loans L =
{ui} Dther Finassial Assots 51138 406,70
4] Currant Tam Acssts (Ret] 454237 4,321.28
_ Idl_ Cxber Current Assets aosryl 2,574.34
Teml Current Ausels 17,150.03 12613.06 |
Total Assels _ S3yerad) 44,153.25
EQUITY AND LIBILITIES
(1) BECHIITY AND LIRALITEES
{a) Equity Share capital 50.00 GOLOD
{b)  Ocher Egulty T 1321781 [1123.92]]
..... Tatal Equity, |5157 &1) [1073.52]
{2} Liabilities
Mon-Currant Liabiliiee-
[alFinancial Uabliites
(i} Lemam Linbiliey 138.28 ZB0.5%
(i) Ber sowiags 17,796,880
{iii) Trade pavable
&) tatal outstanding dies of micro enterprises and smell entarprises; and
{B] total putstanding dues of Creditars sther than micro enterprises ond small enienarises
liv} Cithar Financial Liahilities {oter than tose sancified 0 em (B} 2 u
5] Prevdsions 639,54 REOLTG
|c) Dedfierred Tax Lailities (Net)
|d| e Mem Curresi LIGBINTIES ax s A 5
Tatal Non- Current Lizhiltes 1H566.38 | B36.50
et Liskalitles=-
(1} Flnancial Liabilitias
i} Lease Liability B57.90 500.45
{11} Boaroaings; - ¥
{iii] Trarde payable;
|A) total outstansding dues of micre erlerprises and seall enserprises; and : -
|} retal cutstanding duss of Creditors athes than micro oniorprize and sall enteprisn 180248 22050
fi) Other Finarsial Wahilizhes fother thar thone specified i o ()] a5 540 195813
. Iy Gthmer Current Ushiligios I7,754.88 2541447
\‘ 14} Frouisans 9,307.36 22472
|| Ermrwnl Taw Linhilisiea = 5
: ik Total Current Laahilities 40,3589 | 34,410.27
= Tuknl Liabilities | SED3EFL 528707 |
F 53,6753 34,173.23
d ol
w 1
d 5 L—’"f—_ . "
u Chamdra Serafical] =~
Managing Director
R E—— DM Mo, 16576128
DCigtad: 17-08-2028 Bhisbaneswar
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THE DRISSA MINERALS DEVELOPMENT COMPANY LIMITED
Balance Sheet Ac at 31-03-2025

Aty in lokhs
Pertes As ot 31-03-2025 fa bt 1105-2004
ASSETS
{1) Mon-Currant Asaets
[a) Property, Plant and Eguipment (%1 1,286.90 LITLE?
(b} Capital Werk-in-Progreds 5.2 11,107.37 46.17
5] Intangible Assets 7 1237255 1,496.32
d} Financial Assets
(I ftnvestmants
{A) trvestments in Jolmt Ventwres 81 - -
(B} Other Investmients 8.2 242 242
Trade Aecoivabies 2 LAY 0.67
Loans and Advances 10 1547 31.95
Other Finzncial Assats 11 I 40742 .
(] Deferred tax assets (Net) a4 19,524.00 18,710,599
f Non-Current Tax Assets (Nat] 13C . -
_l&)__ Other Non-current Assats _ 124 (SRR ¢
Total Non-cursent Ascets 36,597.50 21,560,189
(2} Current Assats
(=] Inventaries 14 2,B06.75 2378.28
(b] Finoncial Assats
Inwestment. c -
Trade Recefvables 9 . -
Cash and cash Eguivalents 158 B,294.59 460,58
Bank Baiances other than (1) adove 158 7.15 01183
Loans and Advances - - -
Dtiher Financial Assets 11 511.38 406,70
fe Current Tax Assets 13C 4,502.37 4,521,728
id]  Other Currant Assats 128 3,057.79 _ LE33
Total Currint Assets 1717003 12,613.08
Total Assets £1.767.59 14.171.75
EQUITY AND LIBILITIES
(i} EQUITY AND LIBILITIES
(&) Exjuity Shsre eapital 16 0.0 60,00
(5]} Oivier Eguity 17 (521783 {1;153:92)
faital Equity 15157 A1) [E073.923)
(2} Ulabilitiss
Mon-Current Liabilitisg:-
(5] Finamclal Liabiitios
Leass Liabilies 20§c} 13848 2, 5k
Borrowings 18LA) 12749989 -
Trege payabies X =
(8] Total outstanding dusd of MIcro EnLerprises and srmall enTerprises; L -
{B) Total outstanding dues of Creditors other than micro enterprises and small
enterprises = " =
(v} OtherFlnancial Uakillties (othor than those speciiied 1o item (b)) : : -
B Provisions W4 f29.24 550,55
feb Deferrad Tax Liakilities (Met) = =
{d]  @therbon Currant Liabilities . . x
Total Non-Currant Liabilties (1826638 #3650
Curromt Liabilikies:-
{2) Financial Liabllities
Lease Lrakilities 200} 657 590.45
Horrowings; La(g} = =
Irade payabie;
Total eutstanding dues of micrs enterprises and small enterprises; and
(A 181 : .
{B) 13(C) 180,28 22250
Dther Finarcial Lahilities 14 145354 1,958.13
1k Other Currant Liahitles .0 27,759,838 Z25.414.47
[c} Proviginne Mme 9,307 .36 B.224.7T2
{#l) Currant Tau |ahilitiae 13 - .
Total Current Liabilithes == == 4035090 ERATRET
Tota| Lisbilities 58,925.34 35247 17
Tatal Equity and Liahilitias 53,767,583 34,173,256

Accompenying aceounting policies and notes forms integral pert 1o the Tingncial statemants

As pror owr report of avan data atlached
For 80R & Assoclates,

Thartered Accountants

FRM Ko 328522

[6:8_ Bahon, FTA)

e ! & s
MM BMLEST RS Jefa Tt ofe o

Piace: Bhubansswar (Arinaaim Maltra) {FImty Kumar Biswal]
Cated! 17.06.2023 i "y o CFQ Company Secretary

For & On Behalf of Board of Directors

(4 I'.Qlliﬂlil m AmEs S 3

Chalrman mlanaging Mrector




THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED
Statement of Profit and loss For the Year Ended 31-03-2025

Amt, In lakhs
Not For the Year Ended | For the Year Ended
Otes 31-403-2025 31-03-2024
I |Total Revenue
{alllneome fram Operation 23 & 6,461.59 B,227.92
{injfDner income 236 538,58 1020
Total Revenue (1) 7,100.17 8,938.12
I |EXPEMSES:.
(@) |Changes in inveniones of finished goods and work-m-progress 24 (419.18) {195.03)
(b} |Employes benefit expeanses 25 2,399.66 2,348.53
(g} |Finance Cost 28 2,241.12 3,061.08
it} |Depreciation & amortization expenses and Impairment Losses 27 301.76 487.48
{1 Property Plant and Equipmaent - Dapreciation 33.83 40.48
(Z)|Intangible Fixed Assets - Amorlisation 35.82 168,14
{3 Amartisation of CWIP 258 86
t4illmpairment Losses Mining Rights 317.01 -
() [Othar gxpenses 25 LRl 3,766.84
Total expenses (Il 11.940.57 9,45%.00
i [Profit ! {Losa) before exceptional itarma and tax {1 - 1) (4,340,400 (530.88]
Exceplional lermsProvisian YWiitlen Back) 31 * +
i |Profit/ (Loss) before tax [4.840.40) (530.88)
vV |Tax expense
{1}1Current Tax Z8
(ZPeferred Tax 28 {818.01) [B812.79]
Total Tax expense (V) {618.01) (812.731
vi  |Profit f {Logs) aftor tax for the period (IV - V) (4,022.39) 28191
vl |[Other Comprehensive Income
{A}|erris that will ot be recycled lo profit or loss
(ily Remeasurement gains ( {lossas) on defined benafit plans a2 (A2.1R) (10710
Ineama tax relating to itema that will nat be reslasaifiad to prafit ar lage 29,3 21.63 e 9L
vill |Total Other Gomprehensive Incoma [61.55) {75.55)
X Total comprehensive income for the period (VI + V) {4,083.94) 205,35
¥ |Eamings par equity share:
Basic and Diluted Eamings Per Share (Face Value Re. 1/ per gharea.) a4 (67.04} 4,70

FRH N

UDIN:
Place:
Dated:

(S.5. Sahoo, FCA)
Partner
M. No.314508

As per our report of even date attached,

For SDR & Associates.
Charterad Accountants

o J2GE22E

m‘;‘;aﬂ--:’

2524 <R PMFLEYT (BEY

Bhubanaswar
17.06.2025

Accompanying accounting palicies and notas forms intagral part 1o the financial statemznts

For & On Behall of Board of Directors

e

Chairman

foo o drtadte

[Arindam Maitra)
CFO

Managing Director

P

(Pintu Kumar Biswnal)
Company Secretary




The Orissa Minerals Development Company Limited
Statement of Cash Flows For the Year Ended 31-03-2025

Amount in Rz, Inkhs
Far the Year Ended For the Year Ended

31-03-2025 31-03-2024
A, Cash fows from operating activities
Profit for the period (4,022.39) 281,91
Adjustments for;
Income tax expense recognised In profit or loss (B18.01) (812.79)
Interest income recognised in profit or loss (201.67) {371.94)
Interest on Borrowings 2,241.12 3.061.08
Depreciation and amortisation of non-current assets 391.76 A487.48 |
(2,409.20) Z,645.74
Movements in working capital:
{Increase) / decrease in inventories (428.47) (196.21)
{Increase) [ decrease in trade receivables - -
{Increase) / decrease In loans and other financial assat {3,506.12) (5.29)
{Increase) / decrease in other assets (223.46) 611.90
Intrease [ (decrease) in trade payables (42.22) (96.77)
Increase / (decrease) In other financial Habilities 4585.44 {249.69)
Increasa / (decrease) in other liabilities 20,063.45 (5,789.78)
Increase [ {(decrease) in provisions 3,0599.97 A87.40
Cash (used in) / genorated from operations 17.049.40 {2, 592.80)
Income taxes paid (21.09) {0.93)
Met cash {used in) f genarated by operating activities 17,028.31 (2,593.73)
B, Cash flows from investing activities
Pavment for purchase of financial assets - -
Procesds on sale of financial assets 2.004,74 5.310.73
Interest roceived from banks and others 201.67 203.44
Payments for property, plant and egulpment {11,115.74) (15.24)
Proceeds from disposal of property, plant and equlpment - -
Payments for Intangible assats (93.85)  (28.99)
Met cash generated by investing activities (9,003.17) 5,469,949

€. Cash Aows from financing activities
Interest on Borrowings (2,292.12) (3,061.08)
Dividends paid on equity shares - =
Tax an dividends paid on equity shares - -

Not cach [(used in) financing activitias (2,241.12) {3,061.08)
Mat increace ar (decraase) In fach ar cash eguivalents 5. 784.01 (184.87)
Cash and cash equivalents al the beginning of the year ACD.5Q GAS. A5
Cash and cash eguivalents at the end of the Year 6, 244.59 460.58

Atcompanying accounting pollciés and notes forms integral part to the financial statsmaents

Mota:
8) Cash and eash equivalent under current financial asset at note no.15A are cash and cash equivalent for the purpose of
drawing eash flow statement. Therefore reconciliation statemaont roquired undar para 45 of Ind AS 7 is not requiraed,

b} Figures in the brackets are cash outflow/inflow as the case may be,

A5 per cur report of even date aitached, For & On Behalf of Board of Directors

For SDR & Associates.. =

Chartarad Assountants 7

FRN N, 32E522E f‘(’ga/" = e

(AL ra) asudha Chandr el

_g‘_’g___j, Chalrman Managing Director

(8.8. Sahoo, ECA) s do Tt oo ﬁ"'ﬂ'//

Partnar e

M. Ne.314508 i {Arindam Maitra) (Pintu Kumar Biswal)

ubiN: 2 521U SOREMFLET &de CFO Company Secretary

Place: Bhubanaswar
Dated: 17.06.2025




A, Equity share capital

Balance as at 01-04.2024 60.00
Changes in equity share capital during the year
Balance as at 31-03-2025 60.00

B. Other equity

The Orissa Minerals Development Company Limited
Statement of changes in equity As at 31-03-2025

Amounlt in Rs. lakhs

Amount in Rs. Lakhs
_ Reserves and surplus Total
General reserve  Retained earnings

Balance as at April 01, 2024 32.474.35 {33,608.27) {1,133.02)
Accretion / Decretion inP & L - =
Profit for the year - {4,022.39) (4,022.39)
Other comprehensive income, net of Income tax - {B1 55) (B1.55)
Total comprehensive income (4,083.94) (4,083.94)
Payment of dividend = = 3

Appropriation 10 reserves -
Bzalance as at 31-03-2025

(37,692 21) (5,217 86)

Mot

(i} Re-measurement of defined banefit plan and fair value changas refating 1o own credit risk of financial liabilities designated at
falr value through profit or loss shall be recognised as a part of retained earning with separate disclosure of such items alongwith

tha relavant amounts in the Notes.
(Il A deseription of the purpases of the sach resarve within equity shall be disclosed in the Notes.




THE ORISSA MINERALS
DEVELOPMENT COMPANY LIMITED

Ind-AS Accounting Policies




1, General
Information

2. Application  of
new and revised
Ind AS

3. Statement of
compliance

4, Significant
aeeounting
policles

4.1Basis of
preparation and
presantation

The Orissa Minerals Davelopment Comipany Limitad (herdinafter referred te as "OMDE"
or the "Comipany™ was Incorporated on 16 August, 1918, Tt was Nationalized by the
Government of India by virtue of the Bird & Company Ltd (Acquisition and Transfer of
undertaking and other properties) Act, 1980 (Act No: 67 pf 1980) in the year 1980, It
became a Schedule-B PSU w.e.f 19" March, 2010, as a subsidiary of EIL, which alse
become PSU an 18" March, 2010.

Eastern Investment Limited (EIL) became a subsidiary of RINL [Rashtriva Ispat Nigam
Limited) on 5 January, 2011.

The company |s listed at Calcutta stock exchange (CSE), National Stock Exchange
{NSE} and got trading permission to trade under permitted category In Bombay Stock
Exchange (BSE).

OMDC |5 In possession of thrae mines namely Belkund| Iron and Manganese Mines,
Bagiaburu Iron Mines and Bhadrasai [ron and Manganese Mine at Barbil in the district
of Keanjhar, Odisa.

CMEC earller operated three mines of BPMEL under Power of Attorney namely Dalki
Manganese Mines, Kolha Rolda Iron & Manganese mines, Thakurani Tron and
Manganese Mines.

Presently out of the three OMDC mines, Bagiaburu Iron mine is in operation. The other
two mines of OMEC are inoperative due to non-avallabllity of Forest and Environment
clearance. The Company is In process of getting the required clearances,

No new Ind ASs ware Intreduced of no revision to any existing Ind ASs has been made
before 31 March, 2017,

The financial statements have been prepared In accordance with Ind ASs nctified
under the Companies Act (Indian Accounting Standards) Rules, 2015.

Up to the year ended 31 March, 2015, the Company preparad (ts financial statements
in accordance with the requirerments of previcus GAAP, which indudes Standards
notified under the Companies {(Accounting Standards) Rules, 2014, These are the
Company's first Ind AS financlal statements. The date of transition to Ind AS s 1 April,
2015. Hefer MNote 4.16 for the detalls of first- time adoption exemptions availed by e
company.

The financial statements of the Company have been prepared in accordance with the
relevant provisions of the Companies Act, 2013, Indian Accounting Standards (Ind AS)
FII'ES'CI'EDE‘d under section 133 of the Companles Act, Z013.

Prior to adoption of Ind AS, the Company had been preparing its financial staterrents
far all perlods up to and including the year ended 31 March 2016, in accordance with
generally accepted accounting principles |n the Indla; including accounting standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 ("Indian GAAPY). These financial statements for
verar ended 31 March 2007 are the Company's first financial starements prepared in
accordance with Ind ASs.

All assets and liabilities have been classified as currant or noncurrent as per
Company's aperating cycle and ather criteria sat out in Schedule-111 of the Companies
Act 2013, Based on the pature of business, the Company has ascerlained (ks operating
cycle &8s 12 menths Tor the purpose of Current-noncurrent classification of assets and
[labities.




4.2 Property, Plant
and Equipment

The Company has adopted all the Issued Ind ASs and such adoption was carried out In
accordance with Ind AS 101- First Time Adoption of Indian Accounting Standards. The
Company has transited from Indlan GAAR which Is its previous GAAP, as defined In Ind
AS 101,

The effect on reported financial position and financial performance of the Company on
transition to Ind AS has been provided in Nate 37 of Ind AS Upening Balance Sheet as
on April 01, 2015, which also [ncludes reconciliations of total eguity and total
comprehensive income for comparative years under Indian GAAP to those reported for
respective yvears under Ind AS.

The financial statements have been prepared on historical cost basis, except for
financial instruments that are measurad at fair values at the end of each reporting
period, as explained in the accounting policies below;

Historical cost Is generally based on the Ffair value of the conslderalion given in
exchange for goods and services,

Fair value |s the price that would be received to sall an asset or paid to transfer 3
liability In an orderly transaction betweasn market participants at the measurement
date, regardiess of whether that price is directly observable or estimaled using
another valuation technlque, In estimating the fair value of an asset or a liabiiity, the
Company takes into account the characteristics of the asset ar labiiity It market
participants would take those characteristics Inta account when pricing the asset or
liability at the measurement date. Fair value for measurament and/ or disclosures in
these financial statements Is determined on such a basis, except for share based
payment Lransactions that are within the scope of Ind AS 102 - Share baged
Payments, leasing trapsactions that are within the scope of Ind AS 17 - Leases; and
measurements that have some similarities to falr value but ara not fair value, such as
net. realisable valug In Ind AS 2 - Inventories or value in use in Ind AS 36 -
Impairment of Assets,

In addition, for financial reporting purposes, fair value measurements are categorised
into Level 1, 2 or 3 based on the degree to which the inputs to the fair value
measuraments ara observable and the significance of the Inputs to the fair value
measurement in [ta entirely, which are described as follows:

« Level 1 Inputs are guoted prices (unadjusted) in active markets for identical
assets or |labilities that the Company can access at the measurement date;

s leval 2 inputs are inputs, other than guoted prices included within Level 1,
that are observable for the asset or llabllity, either directly or indirectly; and

= Level 3 inputs are unobservable Inputs for the assat ar liability.
The princlpal accounting policies are set out below,
Property, plant and eguipment held for use in the production or/ and supply of goods
or services, or for administrative purposes, are stated in the balance sheet at cost,
less  any subsequent accumulated depreciation and  subsequent accumulated
impairment losesas,

Initial Measurement
The |nitial cost at cash price equivalent of property, plant and equipment acguired

comprises its purchase price, Including import duties and non-refundable purchase
taxes, any directly attributable costs of bringing the assets to its working condition and
location and present wvalue of any asset restoration obligation or obllgatary
decommissioning cests for its intended use,

Expenditure incurred on development of freehold land is capitalized as part of the cost
of the land.




In case of solf-constructed assets, cost includes tha coste of all materiale used in
construction, direct labour, allocation of overheads; directly attributable berrowing
costs,

Subsequent expenditure

Subsequent expenditure on day- to- day servicing of an item of property, plant and
equipment is recognised In profit or loss as Incurred. However, axpenditure on major
rmaintenance or repalrs including cost of replacing the parts of assets and overhaul
costs where it is probable that future economic benefits associated with the ltem will
be available to the Company, are capitallsed and the carrying amount of the item so
replaced |s derecognised,

Insurance spares thal are specific to a fixed asset and valuing more than Rs. 1 lakh
per unit are capitalised along with the main assets. All other spares are recognised as
inventary, except far spares which are having a useful lifie greater than a year and can
to be |dentified as components Inan asset are capitafised,

Capital work-in-progress

Assets In the course of construction for production or/and supply of goods or services
or administrative purposes, or for purposes not yet determined, are |ncluded under
capital work In progress and are carrled at cest, less any recognised impairment
loss.Cost includes professional fees and for qualifying asset, borrowings costs
capitallsed in accordance with the Company’s accounting palicy, Such capital work in
progress, Is transferred to the appropriate catagory of property, plant and equipment
when complotad ar starts aperating 85 per manasgement’s intended use,

Costs assoclated with the commissloning of an asset are capitalised where the asset s
avallable for use but Incapable of opeérating at npormal levels until a period of
comrmissioning has been completed,

Depreciation
Depreciation on assets are provided over their estimated useful Hves or, in the case of

leased assets (including leasehold Improvements), over the lease torm if shorter, The
lease perlod is considered by excluding any lease renewals options, unless the
renewals are reasonably certain. Depreciation on assels are provided on a stralght line
basis aver the useful life of the asset in the manner preseribed under Schedula 11 of
the Cempanles Act, 2013,

The estimated useful lives and residual values are reviewed at @ach year end, with the
effect of any changes in astimate accounted for on a prospective basis. Each
component of an iterm of praparty, plant and equipment with a cost that is significant
In relation to the total cost of that Iltem |5 depreciated separately I its useful |ife differs
from the others components of the asset.

Property, plant and equipment which are subject to componentisation, comprises of
maln assets, componenticed assete and remainders, |If any. Tha ueaful lifa af
remainders earry the life of maoin assets unless the same based on technmical evaluation
is considerad to be lower than that of the main asset; In which case, such lower useful
life s considered.

The recidual value of property, plant and sguipment are maintained at 5% of tha
origingl cost,

Subseguent expenditure related to an item of property, plant and equlpmant |s
prospectively depreciated over the revised useful life of respective assets,

The estimated range of u=eful lives are 2 follows: Yoars
Buildings 30-60
Piant and machinery 8-10




4.3
Assets

Intangible

Railway Siding 15

Mator Vehicles 2
Furniture and fixtures 10
Computers 3-10

Freehold land is not depreciated.

Depreciation commences when the assets are ready for their intended use
Depreciated assets on property, plant and squipment and accumulated depraciation
thereon are retalned fully until they are derecognized eor classified as non-current
assats held for sale,

Disposal of assets

An item of property, plant and equipment is derecognisad upon disposal or when no
future economic benefits are expected to arise from the continued use of the asset.
&ny gain or loss arising on the disposal or retirement of an item of property, plant and
equipment iz determined as the difference between net disposal proceeds and the
carrying amount of the asset and |5 recognised in the statement of profit and loss.

Deemed cost on transition to Ind AS

For transition to Ind AS, the Company has elected to continue with the carrying value
of all lts property, plant and eéguipment recognized as of 1 April, 2015 (transition date)
measured as per the previous GAAP and use that carrying value as its deemed cost as
of the transitinon date

Intangible assets acquired saparately

Intanglble assets acquired are reported at cost less accumulated amortisation and
accumulated impairment losses. Intangible assets having finite useful life are
amaortised over their estimated useful lives/unit-of-production basis over the total
estimated remaining commercial reserves of mining property. The estimated useful life
and amortlsation method are reviewed at the end of each annual reporting period,
with the effect of any changes in estimate belng accounted for on a prospective basis.

Mining Rights

The costs of mining rights Includes amounts pald for afforestation and wild |ife
conservation as determined by the regulatory authoritles are capitalized as "Mining
rignts” in the year n which they are mncurred. Cost of pre-production pnmary
development expenditure other than land, bulldings, plant and equipment are
capitalised as part of the cost of the mining property until the mining property |s
capable of commercial production. Capitalised mining properties are amortised an a
umit-of-production basis over the total estimated remaining commercial reserves of
mining property and are subject to Impaimeant review.

Derecognition of intangible assets

&n intangible asset is derecognised on disposal, or when no future economic benefits
are expected from use or disposal. Gains or losses arsing from derecognition of an
intangiblae assat, measured asg the difference batween thie net disposal proceeds and
the earrying amaunt aof the aszeat are pacagnizad in the statement of peafit and lazs

when the assst is derecognised.

Amortisation
The estimated useful lives for the main categories of Intangibles assets having finite
useful lifa are as follows:

(a) Acquired eomputer software are classified as intangible assets and carries a

useful life of 4 years,

{b) Mining Rights are treated as Intangible Assets and all related costs thereof are
amortized using the unit of production basis over the Commercial recoverable
rEServes.




4.4 Impairment

4.5Investments in
joint ventures

4.6 Provisions
and
contingencies

In case of Mining Rights are not renewed, the balance related cost paid is
charged to revenue in the year of decision of non-renewal,

Acquisition Cost l.e cost associated with acguisition of licenses, and rights to

explore including related professional fees, payment towards statutory forestry
clearances as and when incurred are treated as addition to the Mining rights

Deemed cost on transition to Ind AS

For transition to Ind AS, the Company has elected to continue with the carrying value
of all Its Intangible assets recognized as of 1 April, 2015 (transition date) measured as
per the previeus GAAP and use that carrylng value as itz desmed cost as of the
transition date.

Impairment of tangible and intangible assets

At the end of each reparting period, the Company raviews tha ¢arrying amounts of ite
tanglble and intangible assets to determine whether there s any indication that those
assets have suffered an impalrment |oss. If any such Indicetion exists; the recoverable
amount of the asset Is estimaled in order Lo determine the extent of the Impairment
Ioss (If any). Where it is not possible to estimate the recoverable amount of an
Individual asset, the Company estimates the recoverable amount of the cash-
generating unit to which the asset belgnags,

Recoverable amount is the higher of fair value less costs to sell and value in usa. In
assessing value In use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate thet reflects current market assessments of the
time value of money and the risks specific to the assel for which the estimates of
future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be lzss
than its carrying amount, the carrying amount of the asset {or cash-generating unit) is
reduced to its recoverable amount. An impairment lsss is recognised immadiately in
the statement of profit and loss.

Where an Impairment loss subsequently reverses, the carrying ameunt of the asset (or
cash-generating unit} is Increased to the revised estimate of its recoverable amount,
but so that the Increased carrying ameount does not exceed the carrying amount that
would have been determined had no Impairment loss been recognised for the asset (ar
cash-generating unit) in prior years. A reversal of an impairment loss i5 recognised
immediataly in the statementof profit and lass.

A joint venture is & joint arrangement whereby the parties that have Joint control of
the arrangement have rights te the net assets of the joint arrangement. Joint control
Is the contractually agreed sharing of control of an arrangement, which exists only
when decisians about the relevant activities reaulre unanimaus consent of the parties
sharing contral.

Investment in joint ventures are accounted for at cost,

Provisions

Frovisions are recognised when there Is a present obligation {legal or constructiva) as
a result of a past event and it Is probable ("more likely than not”) that it is reguired to
settle the obligation, and a reliable estimate can be made of the amount of the
chilgation.

The amount recognicad as a provicion iz the best estimate of the consideration
required to settle the present obligation at the balance sheet date, taking into account
the risks and uncertainties surrounding the obligation, Where a provision is measured
using the estimated cash flows Lo settle the present obligation, its carrying amount Is
the present value of those cash flows. The discount rate used Is a pre-tax rate that
reflects current market assessments of the time value of monay in that jurisdiction




4.7 Leasing

and the risks specific to the llability.

(a) Restoration, rehabilitation and decommissioning
An obligation te incur restoration, rehabllitation and environmental costs
arlses when environmental disturbance is caused by the development or
ongoing production of @ mine and other manufacturing facllities. Such costs,
discounted to net present value, are provided for and a corrasponding amaunt
is capitalised at the starl of each project, as soon as the obligation to ineur
such costs arises. These costs are charged to the statement of profit or foss
aver the [ife of the operation through the depreciation of the asset and the
unwinding of the discount on the provision. The cost estimates are reviewed
periodically and are adiusted to reflect known developments which may have
an Impact on the cost estimates or life of operations. The cost of the related
ascoet is adjusted for changes in the provision due to factore such as updated
cost estimates, changes to lives of operations, new disturbance and ravisions
to discount rates. The adjusted cost of the asset is depreciated prospectively
over the llves of the assets to which they relate. The unwinding of the
discount Is shown as finance and other cost in the statements of profit or |oss.

(b) Environmental liabilities
Environment liabllities are recognised when the Company becomes obliged,
legally or constructively To rectify environmantal damage er parform
remediation wark.

{c) Litigation
Provision s recognised once It has been established that the Company has a
present obligation based on consideration of the information which becomes
available up to the date on which the Company's financial statements are
finalised and may In some cases entail sesking expert advice In making the
determination on whether thera is a present obligation.

Contingent Liabilitles

Contingent  liabilities ansing from past events the existence of which would be
confirmed enly on otcurrence or non-gccurrence of one or more future uncertain
events not wholly within the control of the Company or contingent liabilities where
thera iz a present obligations but it iz not probahle that aconomic benefits wauld ba
requircd to zottle the sbligations are disclozed in tha finoncial statements unless the
possibility of any outflow in settlemeant is remote.

Contingent Assets

Contingent assets are nat recognized In the fnancial statement, but are disclosed
where an inflow of economic banefits is probable.

At the inception of a lease, the lease arrangement is classificd os either a inance lease
or an aperating lease, based on the substance of the lease arrangement.

The Company as lessor

Amounts due from |essees under finance |eases are recognised as recelvables at the
amount of tha Company’s net investmant in tha feaces. Finance lease incoma ic
allocated to accounting pericds so as to reflect a constant periedic rate of return on
the Company's net investment outstanding In respect of the |eases.

Rental income from operating leases is recognised on & straight-line basis over the
term of the relevant tease, Initial direct costs incurred In negotiating and arranging an
operating lease are added to the carrying amount of the |eased asset and recognised
on & straight-line basis aver the lease term.

The Company as |esses




4.8 Inventorias

4.9 Trada
receivable

4,10 Financial
Instruments

Assets held under finance leases are initially recognised as assets of the Company at
thair fair value at the inception of the leaco or, if lower, at the procent value of the
minimum lease paymants. The corresponding liabiliby to the lessar iz included in the
balance sheet as a finance lease obllgation,

Lease payments are apportioned between finance expenses and reductlon of the [ease
obligation so as to achieve a constant rate of interest on the remaining balance of the
lahllity, Finance expanses are recogniced immedistaly In profit or loss, unless they are
directly attributable to qualifying assets, in which case they are capitalised In
accordance with the Company's general policy on bogrrowing costs, Contingent rentals
are recognised as expenses In the periods In which they are incurred.

Operating lease payments are recognised as an expense on 2 straight-line basis over
the lease term, except where another systematic basis is more representative of the
time pattern In which economic benefits fram the |eased asset are consumed,
Contingent rentals arising under operating leases are recoanised as an expense |n the
period in which they are incurrad,

In the event that lease Incentives are received to enter into operating: leases,; such
Ineentlves are recognised as @ labliity, The aggregate benefit of Incentives s
recognised as a reduction of rental expense on a straight-line basls, except where
another systematic basis is more representative of the time pattern in which economic
benefits fraom the leased asset are consumed.

Inventory of raw material, stores and spares are valued at cost net of CENVAT/S VAT
credit whereyer applicable. Cost Is determined on moving welighted average price on
real time basis,

Inventories of finished goods, semi-finished goods and work In process are valued at
lower of cost and net realizable value, Cost Is generally detarminad at first in first out
basis (FIFD) and includes appropriate share of labour and ralated overhaads. Nat
realizable value is the estimated selling price in the ordinary course of business less
estimated cost necessary to make the sale.

Net realisable value represents the estimated selling price for inventories less all
estimated costs of completion and costs necessary to make the sale. Net realizable
value Is taken as per the [atest available price provided by 1BM.

Provision Is made for ald/ obsolete/ surplus/ non- moving inventories as weall as ather
anticipated losses considered wherever necessary.

Where physical stock is more than the book stock, book stock |s considered for
valuation of stock. However, surplus stock is valued at Re, 1 per LOT for the surplus
stock available as on the date of clasing,

The statutory duties and levies payabie on closing stock of finished gocds at the time
of sale is not considerad In valuation of closing stock,

Trade receivables are amounts due from customers far goneds sold or services
perfarmed In the ordinary course of business, IF eollection is expect to be collacted
within a perlod of 12 months or less from Lhe reportlng date {or in the nornal
cperating cycle of the business I longer), they are classified &5 Current Bssers
ctherwise as non-currént assets.

Trade receivables are measured at their transaction price unless it contains: a
significant financing component In accordance with Ind AS 18 {or when the entity
applies the practical expedient) or pricing adjustments embedded in the contract,

Loss allowance for expected |ife time credit lass is recognised on initial recognition,
All financial assets are recegnised on trade date when the purchase of a financial asset
Is-under a contract whose term requires delivery of the financial assst within the




measured at falr value; plus transaction costs, except for those finandlal assets which
are classified as at fair value through profit or less (FVTPL) at inception. All recognised
financial assets are subseguently measured In thelr entirety at either amortised cost or
falr value.

Classification of financial assets

Financial assets are classified as 'equity instrument” if it is'a non-derivative and mests
the definition of ‘equity” for the issuer {under Ind AS 32 Fnapcial Instruments:
Fresentation). Al other non-derivative financial assets are ‘debt Instruments’,

Financial assets at amortised cost and the effective interest method
Dehbt instriments are measured at amortised cost if both of the follnwing canditinng
are met:

+  the asset s held within a business model whose objective is to hold assats in
order to collect contractual cash flows: and

+  the contractual terms of the instrument alve rise on specified dates to cash
flows that are solely payments of principal and interest on the principal
amount cutstanding.

Debt instruments meeting these criterda are measured Initially at fair value plus
transaction costs. They are subsequently measured at amortised cost using the
effective Interest method less any Impairment, with interast recognised on an effective
yield basis In Investment income.

Financial aseats at fair valua through other comprehensive incoma{FVTOCI)
Pabt Instruments are measured at FVTOCT if both of the fellowing conditions are met:

+ the asset is held within a business mode| whose objective s to hold assets In
order to collect contractual cash flows and selling assets; and

+ the contractual terms of the instrument give rise on specified dates te cash
flows that are solely payments of princlpal and interest on the principal
amount outstanding.

Debt instruments meeting these criterla are measured initially at fair value plus
transaction costs. They are subsequently measured at fair value with any gains or
lasses arising on remeasurement recognised In other comprehansive Income, except
far Impairmant gaine or lesses and farsign axchange gaine or loszez. Interaszk
caleulated using the effective interest method is recognised in the staterment of prafit
and less In Investment Income. wWhen the cebt Instrument is derecognised the
curmulative gain or loss previogusly recognised In other comprehensive income |s
reclassified to the statement of profit and loss account as a reclassification
adjustment.

At Initial recognition, an irrevocable election |s mads {on an Instrument-by-instrument
basis) te designate investments [n equity instruments other than held far trading
purpase at FAVTOCL

A financial asset is held for trading if

= It has been acquired principally for the purpose af selling It In the near term;
ar

= on inittal recognition It Is part of @ pertfolic of [dentified financlal Instruments
that the Company manages together and has eyidence of a recent actual
pattern of short-term profit-taking: or

*« [ Is a derivative that |s not designated and effective as a hedging instrument
or a financlal guarantes.




Investments In equity Instruments at FVTOCT are initially measured at fair value plus
transaction costs, Subsequently, they are measured at fair valee with gains and |osses
arising from changes in fair value recognised in other comprehensive income and
accumutated In the Investments revaluation reserve. Where the asset |5 disposed of,
the cumutative galn or loss previously accumutated In the investments revaluation
reserve |s directly reclassified to retained sarnings.

For equity Instruments measured at falr value through other comprehensive income no
Impalrments ara recognised in the statement of profit and loss,

Cividends an these investments in equity instruments are receanised In the statement
of profit and loss in investment income when the Company's rioght o recelve the
diviclends is established, it is probable that the economic banaefits dcsociated with tha
dividend will flow to the antity: and the amount af the dividend ran b measured
reliakhy,

Financial assets at FYTFL

Financial assets that do not meet the critera of classifying as amortised cost or fair
value threugh other comprehensive incomedescribed above, or that meet the criteria
but the entity has chosen to designate as at FYTPL at injtial recognition, are measured
at FVTPL,

Investrnents in eguity instruments are classified as at FWTPL, unless the Company
dasignates an investment that is not held Tor trading at FYTOC] at initial recognition.,

Financlal assets classified at FVTPL are Imitially measured at fair valug excluding
transaction rosts,

Financial assets at FYTPL are subsequantly measured at fair value, with any gains er
lesses arising on remeasurement recognised In the statement of profit and loss. The
net gain or loss recognisad In the statement of profit and 055 15 Included in the “other
gains and losses” line jtem.

Interest income on debt instruments at FVTPL is Included in the net. gain or loss
deccribed abova,

Dividend Income on Investments in equity instruments at FVTPL is recognisaed in the
statement of prefit and loss In investment income when the Company's right to recelve
the dividends is established, it is probable that the econemic benefits assoclated with
the %Ilvldend will flow to the entity; and the amount of the dividend can be measurad
reliably.

Trade recalvables, loans and other roceivablos are classified as subsaquently
measured at amortised cost. Trade and other receivables which does not contain any
significant financing component are stated at their transaction value as reduced by
impalrment losses, if any.

Loans and other receivables are subsequently measured at amortized cost using the

effective Interest method, less any impalrment. Intgrest neome |5 recognised by
applying the effective interest rate {EIR) method.

Impairmeant of financial assets

On initial recognition of the financial assets, & loss allowance for expected credit loss |s
recognised for debt instruments at amortised cost and FVTOCL For debt instruments

that are measured at FVTOCI, the loss allowance is recognised in other comprehansive
incoma in tha ctatement of profit and loce and dooc not reduca tha carrying amount of




the financial asset in the balance sheat,

Expected credit losses of a financial Instrument is measured in a way that reflects;

« an unbiased and probabllity-welghted amount that Is determined by evaluating
a range of possible autcomes:

« the time value of money; and

e reasonahle and supportable information that is avallable without undue cost or
effort at the reporting date about past evente, current conditions and farecasts
af future econamic conditions,

At each reporting dete, the Company assess whether the credit nsk on a financial
Instrument has Increased significantly since inidal recagrition,

When making the assessment, the Company compares the risk of a default occurring
on the financial instrument as at the reporting date with the risk of a default occurring
on the financial Instrument as at the date of initial recognition and consider reasonable
and supportable Information, that is available without undue cost or effort, that is
indicative of significant increases in credit risk since (nitial recognition.

If, at the reporting date, the credit risk on a financial Instrument has neot Increased
significantly since initial recognition, the Company measures the loss allowance for
that financial Instrument at an amount equal to 12-month expected credit |osses. IF,
the credit risk on that financial instrument has Increased significantly since initial
recagnition, the Company measures the loss allowance for a financial Instrument at an
amount :-quu] to the lifetime expected credit losses.

The amount of expected credit fosses (or reversal) that is reguired to adjust the loss
allowance at the reporting date is recognised as an Impairment gain or loss In the
staterment of profit and loss.,

Derecognition of financial assets

The Company derecogrises a financial asset on trade date only when the contractual
rights to the cash flows from the asset expire; or when It transfers the financlal asset
and substantially all the risks and rewards of ownership of the asset to another entity.
If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Company recagnices its
rotained intarost in the acset and an aceociated liability for amounts it may have to
pay. If the Company retains substantially all the risks and revwerds of ownership of 8
transferred financlal asset, the Company continues o recognise the Nnancial asset and
also recognises a collateéralised borrowing for the proceeds recelved.

On derecognition of a financlal asset other than in its entirety (e.q. when the Company
retains an option to repurchase part of a transferred asset), the Company allacates the
pravious carrying amount of the financial asset petween the part it continues to
recognise under continuing invelvement, and the part it no longer recognises on the
basis of the relative fair values of those parts on the date of the transfer. The
difference between the carrying amount allocated to the part that is no longer
recognised and the sum of the gonsideration recelved for the part ng lenger recognised
and any cumulative gain or loss allccated to it that had Been recognised in other
comprehensive income is recognised in the statement of profit and lnss. & cumulative
gain or logs that had bean racognisad in other comprehensive income ie allocated
betwesn the part that continues te be recognised and the part that s ne lenger
recoghised un the basis of the relative fair values of those parts.




Financial liabilities and equity instruments issued by the Company

Classification as debt or equity
Debt and equity instruments are classified as oither financial labilitles or as equity in
accordance with the substance of the contractual arrangement,

Equity instruments

An equity instrument s any contract that evidences a residual interest in the assets of
an entity after deducting all of Its llabllities. Equity Instruments lssued by the Company
are recognised at the proceeds received, net of direct [ssue costs,

Financial liabilities
Financial liahilities are classified as either financial labllitles 'at FYTPL' or 'cther
financial liabilities®,

Financial liabilities at FVTPL

Financial liahilities are classified as at FYTPL when the financial lability iz either heaid
for trading or it is deslanated as at FVTPRL.

A financial liabllity 15 classifled as held for treding if:

= it has been acquired or Incurred principally for the purpose of repurchasing it
in the near term; ar

= on Initial recognition It |s part of a portfolio of identified financial instruments
that the Company manages together and for which there iz evidence of a
recent actual pattern of shert-term profit-taking; or

+ Itis a derivative rhat is nat designated and effective as a hedging instrumeant.

A financial liability other than a financial liability held for trading may also be
designated as at FYTPL upeon initial recognition if:

« cuch dacignation eliminatas or cignificantly rpduces 3 measurement or
recognition inconsistency that would otherwise arise; ar

v the financial liability forme part of a group of financial ascets or financial
liabilities or both, which is managed and its performance is evaluated on & Fair
value basis, in accordance with the Company's documented risk management
or Investment strategy, and |nformation about the grouping Is provided
intarnally on that basis; or

» It forms part of @ contract containing one or more embedded derivatives, and
Ind A% 109 Financial Instraments penmits the entire combined contract to be
designated as at FVTPL.,

Financial liabilities at FUTPL are stated at fair value, with any gains or |osses arising on
remeasurament recognised in the statament of profit and Ines, except for the amount
of change in the fair value of the fnancial liakility that is attributable to changes in the
credit risk of that llability which |z recognized in other comprehensive income,

The net gain or loss recognised in the statement of profit and loss [ncorporates any
interest pald an the financial liability.

Other financial liabilities

Other financial liabilities, including berrowings, are initially measured at fair value, nat
of transaction costs.

Other financial liabilittes are subsequently measured at amortised cost using the
effective Interest method, with interest expense recognised on an effective yleld basis.




4,11Cash and
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The effective Intergst method Is a method of calculating the amortised cost of a
financial liability and of allocating interest expense over the relevant period. The
effective interest rate |s the rate that exactly discounts estimated future cash
payments through the expected life of the financlal Hability, or (where appropriate) a
shorter period, to tha net carrying amount on [nitial recognition.

Trade and other payables are recognised at thelr transaction cost, which s Its fair
valug, and subsequently measured at amortised cost.

Offsetting financial Instruments

Financial assets and lizbilities are offset and the net amount reported (n the balance
sheet whan there Iz a legally enfarceable right to offcet the recagniced amounts and
thera is an intention to cettle on a net basis or realize the aszat and sattle the liability
simultaneously. The legally enforceable right miust not be contingent on future events
and rmust be enforceabie in the normal course of business and In the event of default,
Insgivency or bankruptcy of the Company or the counterparty,

Cash and cash equivalents comprise cash at bank and in hand and short-term deposits
with an original maturity of three months or less.

Government grants are recognized when there is reasonable assurance that we will
comply with the conditions attaching to them and that the grants will be received.

Government grants are recognisad In the statement of profit and loss on-a systematic
basis over the perfeds In which the Company recognises as expenses the related costs
for which the grants are intended to compensate, Government grants whose primary
eondition (& that the Company chould purchase, construct or atherwise acquire non-
currant agcets are recognized in the balance cheat by cotting up tha grant ae dafarrad
IMEQTTIE.

Uther government grants (grants related to Income) are recognized as Income over
the periods necessary to match them with the costs for which they are intended to
compensate, on a systematic basis. Government grants that are receivable as
compensation for expenses or losses already incurred or for the purpose of providing
Immaediate financial support with no future related costs are recognized in the
statermeant of profit and loss in the periad in which they become recaivahle.

Grants related to Income are presanted under other income in the staterment af profil
and loss except for grants recelved In the form of rebate or exemption which are
deducted In reporting the related expense.

Ratiremant baneafit, medical coste and termination banefits

A defined cantrihution plan 2 a pension plan under which the Campany pays fised
contributions into a separate entity, The Company has no legal or constructive
cbligations to pay further contributions If the fTund does not nold sufficient assels to
pay all employees the benefits relating to employee service in the current and prior
periods. Payments to defined cantribution retirement benefit plans are recognised as
an expense when employees have renderad service entitling them teo the contributions,

For defined benefit retirement and medical plans, the cost of providing benefits is
determined using the projected unit credit method, with actuarial valuations being
carried out at the end of each annual reporting perjod. The present value of the
defined benelit obligation 1s determined by discounting the estimated future cash
outflows using interest rates of government bonds. In countries where there Is a deep
market in high-quality corporate bonds, the market rate on those bonds that are
denominated in the curraney in which tha bansfite will ba paid, and that have terms to
maturity approximating ta the terms of tho related ponsion abligation aro uaed.

Remeasurement, comprising actuarial galns and losses, the effect of the changes to
the asset celling (if applicable) and the return on plan assels (excluding interest), Is




reflected in the balance sheet with a charge or credit recognised In other
comprehensive (ncoma in the period in which they occur. Remeasurement recognised
in other comprehensive income is reflected immediately in retained earnings and. will
not be reclassified to the statement of profit and loss, Past service cost is recognised
in the statement of profit and 10ss in the period of a plan amendment. Net merest is
calculated by applying the discount rate al the beginning of the perlod tu the pet
defined benefit liahility ar asset. Defined benefit costs are categorised as follows:

+ service cost (including current service cost, past service cost, as well as gains

and losses on curtailments and settlements ;
= net interest expense or intcome; and
+  Remeasurement.

The Company presents the first two components of defined benefit costs in the
statement of profit and loss In the line item employee benefits expense, Curtallment
gains and losses are accounted for as past service costs.

The retirement benefit obligation recognized in the balance sheet reprozents the actual

deficit or surplus in the Company's defined benefit plarns. Any surplus resulting from

this calculation is limited to the present value of any economic benefits available In the

form of refunds from the plans or reductions In future contributions to the plans.

The Company provides retiring benefits in_the nature of provident fund,
rannuation and gratui its emplo A

Obligations for contribution to provident fund and superapnuation fund are classified
pz dafined contribution plans whareas retiring gratuity iz claszifled az defined banefik

plans,

A liabllity for a termination benefit is recognised at the earller of when the entity can
no longer withdraw the offer of the termination benefit and when the entity recognises
any related restructuring costs. In the case of an offer made to encourage voluntary
redundancy, the termination benefits are measured based on the number of
empioyees expected to accept the offer. Benefits falling due more than 12 months
aftar the end of the reparting periad are discountad to their presant value,

Shert-term and other long-term employee benefits

A liability is reccanised for benefits accruing to employees in respect of wages and
salaries, annual leave and sick leava in the period the related service is rendered at
the undiscounted amaunt of the benefite expected to be paid In exchange for that

service.

Liabilities recognised In respect of short-term emplovee benefits are measured at the
undiscounted amount of the benefits expected to be paid In exchange for the related
SErvice.

Other long-term employee hanafits

Liabilities recagnized in rezpect of other long-term eamployea benefits are measurad at
the present value of the estimated future cash outflows expected o be made by the
Company |n respect of services provided by employees up to the reporting date. The
expected costs of these benefits are accrusd over the period Of emplayment using the
same accounting methodology as used for defined benefit retirement plans. Actuarial
gains and losses arsing from experience adjustments and changes in actuarial
assumptions are charged or credited to the statement of profit and loss In the pericd
in which they arise. These obligations are valued annually by Independent gualified
actuaries.

The Company is providing benefits in the nature of compensated absences 1o (ts
employees which are classified as other long-term employee banefits.




4.14 Incoama
Taxeas

4.15 Revenue
recognition

Tax expense reprasents the sum of current tax and deferrad tak.

Current tax Is provided at amounts expected to be pald (or recovered) using the iax

rates and laws that have been enacted or substantively enacted by the reporting date

and includes any adjustment to tax payable in respect of previcus years, Subject to

exceplions below, deferred tax is provided, using the balance sheet method, on all

temporary differences at the reporting date bebween the tax bases of assets and

liahilities and their carrying ameounts for financial reporting purposes:

= tax payable an the future remittance of the past =arnings of subsidiaries where the
timing of the reveérsal of the temporary differences can be controlled and It Is
probable that the temporary differences will not reverse in the foreseeable future;
and

+ deferred tax assets are recognised only 1o the extent that it is more |lkely than not
that they will be recovered.

Deferred tax asseks and liabilitles are measured at the tax rates that are expected to
apply o the year when the asscl is roallzed or the labllity Is settled, based an tax
rates (and tax laws) that have been enacted or substantively enacted at the reporting
date, Tax relaling to Items recognized directly in other comprehensive income Is
recegnised in the statement of comprehensive income and not In the statement of
profit or loss.

The earrying amaount of deferred tax assets is reviewed at each reporting date and Is
adjusted to the extent that it Is no longer probahble that sufficient taxable profit will be
avallahle to allow all or part of the asset to be recoverad,

Deferred tax assets and llabllities are offset when they relate to income taxes levied by
the same taxation authority and the relevant entity Intends te settle [t current tax
assets and llabilities an a net basis.

Revenue |s measured at the fair value of the consideration received or receivable,
Revenues are reduced for estimated rebates and other similar allowances.

Lalas of Goods
The Cumpany derives revenue princpally from sale of Iron, meanganess and sponge
Iron, Presently Baglabury Iron Ore Mines Is in operaticn, Revenue is generated from
sale of finished goods from this mine as well as sale of Indisposed old stock of
Bhadrasai Mines.

Income from dividend, interest and rents

Dividend
Dividends income from investments are to ba racognised when the right to recaive the
dividend is established,

Interest

Interest Income Tom @ Tinanclal asset Is. recognised when It IS probable that the
economic benefite will flow to thae Company and the amount of income can be
measured rellably. Interest Income s accrued on a time basis, by reference Lo the
principal outstanding and at the effective interest rate applicable, which s the rate

that exactly discounts estimated future cash receipts through the expected life of the
financial Asser to that assal's nal carrying armount on inital recodgnitinon

Consideration received from the authorities for use of 8 part of the available facilities
of the Company is recognized as revenue in tha year of receipty realization.

Claims are-accounted for in the statement of Profit and Loss based on certainty of their
realization,




4.16 First time adoption- mandatory exceptions, optional exemptions

4.16.1 Overall principle

The Company has prepared the opening balance sheet as per Ind AS of 1 April, 2015 (the transition date) by
recognizing all assets and liabllities whose recognition is required by Ind AS, not recognizing (tems of assets

and liabilities which are not permitted by Ind A5, by reclassifying items from previous GAAP to Ind AS as
required under Ind AS, and applying Ind AS in measurement of recognized assets and liabllities, However, this

principle is subject to the certoln exception and certsin optional &xemptions avalled by the Company as
detailed below:

4.16.2 Derecognition of financlal assets and financial liabilities

The Company has applled the derecognitlon requirements of financial assets and financial liabllitles
prospectively for transactions cccurring on or after 1 April, 2015 (the transition date).

4,16.3 Classification of debt Instruments

The Company has determined the classification of debt Instruments in terms of whether they meet the
amortizsed cost critoria or the FVYTOC! criteria hased on the facte and circumstances that oxistod as of tho
transition date.

4.16.4 Impalrment of financial assets

The Company has applied the impairment requirements of ind AS 109 retrospectively; however, as permitted
by Ind A5 101, it has used reasonable and supportable information that |s available without undue cost or
gffort to determine the credit risk at the date that financial instruments were Initially. recognized In order to
compare it with the cradit risk at the transition date. Further, the Company has not undertaken an axhaustive
search for Information when determining, at the date of transition te Ind ASs, whether there have beén
significant Increases In credit risk since inftial recognition, as permitted by Ind AS 101,

4.16,5 Assessment of embedded derivatives

The Company has assessed whether an embedded derivative |s reguired to be separated from the host contract
and accounted for as a derivative on the basis of the conditions that existed at the later of the date It first
became a party to the contract and the date when there has been a change in the tarme of the contract that
significantly modifies the cash flows that otherwize would be reguired under the contract.

4.16.6 Deemed cost for property, plant and eguipment and Intanglple assets

The Company has elected to continue with the carrying value of all of its piant and eguipment and Intang|ble
assets recognized as of 1 April, 2015 {transition date) measured as per the previous GAAP and use that
carrylng value as its deemed cost as of the transition date.

4.16.7 Detarmining whether an arrangement containg a laase

The Campany has applicd Appendiv C of Ind AS 17 Datarmining whather an Arrangement containg 3 leace to
determine whether an arrangement existing at the date of transition date contains a lesse on the basis of Tacts
and circumstances existed at that date,

5. Critical accounting judgemants and key sources of estimation uncartainty:

In the application of the Company's accounting policies, which are described in note 3, the management of the
Company IS required to make judgements, estimates and assumptions ahout the carrying amounts of assets
gnd lizbilities that are not readily apparent from other sources. The estimates and associated assumptions are
based on historical experlence and other factors that are considered to be refevant, Actual results may differ

from these estimates.




The estimates and underlylng assumptions are reviewed on an ongoing basis. Ravisions to accounting

estimates are recognised in the period in which the estimate is revised if the revision affects anly that period,
or In the period of the revicion and future periode if tha rovicion affects bokh current and futurg periods.

.1 Critical judgments in applying accounting policies:

The following are the critical judgements, apart from those involving estimatians (see note 4.2 below), that the
management have made In the process of applying the Company's accounting policies and that have the most
significant effect on the amounts recognised in the financial statements:

5.1.1 Financial assets at smortised cost:-

The management has reviewed the Company's financial assets at amortised cost in the light of its business
maodal and have canfirmed the Company's positiva intention and ability to hold these financial assets to collect
contractual cash flows. The carrylng amount of these financial assets |s Rs. 83,361.64 Lakhs (March 31, 2016
Rs. B2,161.97 Lakhs). Details of these assets are set out in note 33.

5.1.2 Provision for Restoration and rehabilitation of mining sites: -

Provisions are regenised for costs associated with restoration and rehabllitation of mining sites as soon as the
obligation to incur such costs arises. Such restoration and closure costs are typlcal of extractive Industries and
they are normally incurred at the end of the life of the minas. The casts are estimated on the bacic of mine
closure plans and the ectimated discounted costs of dismantling and remaving these focilities and the costs of
restoration are capitalised when incurred reflecting the Company's obligations at that time.

A carresponding provisian is created on the liability side. The capitalised asset Is recognised In the Statement of

Profit or Loss over tha life of the asset through depreciation over the life of the operation and the provision s

increased each period through unwinding the discount on the provision, Management estimates are based on

local legislation and/or ather agreements. The actual costs and cash outflows may differ from estimates

because of changes In laws and ragulations, changes In prices, analysls of site conditions and changes in

restoration technology,

E:1.3 Ore reserve and mineral resource estimates

The Company estimates and reports ore reserves under the principles contained within the guidelines Issued by

the Indian Bureau of Mines (IEBM) —including:

* Future production estimates — which include proved and probable reserves, resource estimates and
committed expansions.

5.1.4 Deferred stripping expenditure

The Company defers stripping (waste remowval) costs Incurred during the production phase of its operations.

This calculation requires the use of judgements and estimates relating to the expected lonnes of waste to be

removed over the life of the mining area and the expected economically recoverable reserves to be extractad

as a result, This Infermation |s used to calculate the average life of mine strip ratio (expected waste to

expected mineral reserves ratle). Changes In a mine's life and design will usually result in changes to the

average life of mine strip ratio, These changes are accounted for prospectively.

5.2 Key sources of estimation uncertainty:

The follawing are the key assumptions concerning the future, and other key sources of estimation uncertalnty
at the end of the reporting period that may have a significant risk of causing a malerial adjustment Lo the
carrying amounts of assets and llabilities within the next financial vear!

5.2.1 Useful lives of property, plant and equipment:
As described in note 4.2 above, the Company reviews the estimatad useful lives of property, plant and
equipment at the end of sach reporting period. However, since the lease of mines have explied and not
renewed till date, the company s not In a positien te review and assess the useful life of the assets constructed
cver such leases.

Fair value mea e a aluation processes:

Some of the Company's assets and liabilities are measured at fair value for financlial reporting purposes. In
estimating the fair value of an assets or a liability, the company uses markot-observable data to the extent it is
avallable. Where level 1 inputs are not avallable, the company engages third party qualified valuers to perform

the valuation,




THE ORIS5A MINERALS DEVELOPMENT COMPANY LIMITED

& - Property; plant wnd sgulpmont and capial work-in-progress
6.1 - Proparty, plant and aguipmant

L Mew Bescrgtian Origived Coat | Adeition | imparment /| Griginal Cast | Camuataitee | mepreciatian | Aopstment for | Cumutstne | nUL AL ANUL AR
of dcguisition | during the Wraselir of acquisition | Deprecistion | for the Year |revidust valun of | Depracktion | vlus a26 wolue ag &t
my o g FEeT] &8 an Aanal axan 31002035 JLAEI0ML
af. 2 LA | 8104303 FLIHEHIRE
Carrying &mount od:-
£ | Freahold lund 4,38 ; - [ s . .38
P Leasebukd Lang 19677 = = pL i a8 i 1.99 - SH.68 16054
3 | pumkdings 338397 - 108 137448 43556 | 2295 207 51644 2gh
4 | reande ‘Fan s . 23505 13875 | % 23375 1230
5 Furnityre.asnd fatures 21837 [ - FRLE] e x| bl iy apE.3L 1130
(] Frant & gguipmenl [ ) 0 a8 L.4% 21005 1 98ira] | 533 45 54 IS8040 108,34
7 | Eleesrical inntnllesion 34184 [T 4 .a5 p A 2pso | (] s I2EE tead
& | compuiens BE.5Y 301 . [T a6 oy ; ?-"d" [ IR .45 |
G| Yuhiches E4.55 ! B4 EE £1.07 | 164 134 [Eg |
10| Ry Sidings 45202 v - A5 [ RHE Aail 1275 41838 5080
Toal 604202 347 1388 2030450 AT FhE3 6547 4, 783.00 | 12167
Il Propertias
Raleyant iime Mo in the Salingo Sheel restription of {Gross camrying| Tiie deods | Wiother cife cdeed haider s Proporty | hehd| Aoasea for oot Being feld js
iEmm i | watsil il bk Al | gomiarer, deeeor of ralntive #|slinoe  sbich| the smme o the compeny
propurty — 'i'* premtatin . allisatin o |idate
|wenplevan af  peomoter [
| irertor
Aritin Lakn i
FRE (Nt held e the parne of (e compdny] Larid | BPRALL 1 15653980 = Nb pLY
* Land i Bl B cn i 2333 Arre - He 185
Land e rm“'”"" I LY 1881
FHIF (rimbd in G name el the corpany) _ jland IR | 2073 Ame vl
e ] Lomd }
Ruillding |
Man-eurrent detat hald far cals Land :
Baillding ]

5,11 Meachinery spare-parts which an be used anly I comeciion with an Bee of Hzed asets and whose wme, a2 pes technical piseswment, |5 ixjisdted in be braguids ore copimiized and
|deprecinted over the Iitn af Akn royp LEE e
|02 camsahcls) Fiopertes | L) nas boeen SNOPET 2 CaRvying CooE for ie balsmos smoung oy tir 31092025, Dopiediatim s beei disiged uven tle boeee pecdil L 89 gases an 50 Lassad
Lavwd;

|53 Total Frow Hitd Lacd of 3568688 Acrui kas bassn lislndil imidas sl il of whlch 2033 Arves ars in the nama af ORADC 1910 Aevsa In the Mnmn of flird & Coc: 23593 denes hag boon
|neeupdad by DADC by virtus af ad: inn as ipned in Baoord of Hight and 156.538 Aores in the name of BRMEL

. 14 A |uxtmsant ﬂl‘:ﬁ.ll.l}u‘ll!nfm i prewiouy Years 1o 3%

A2 - Captal wish-in-pragres Asit, in !’._l_l_!ui
P ihe TeRr Fwﬂlt Year
Endod 31483- | Ended 3909-
HizE 2024
|Capital work-inpirog s EEAT 17252
Nadd: Addition during th ¥ e
Sitn |p-|crﬂcmldlﬂl-mnmu'l|:m|:hﬁ ﬂlallb\ll'\-l I Cie R e 50,30
Goraulaiion charges for oo flestion mirdog plen wel Beilnd 243
Crriatiod sha rges for reoc foackin mining gisn wii Bhedreei LT
Bmgistiuru MO0 Expenses Skipaing el i [
WOW TR AEN by CEIEEA CARMRA {aFadrnenhi Finama) T.RE1.3%
KB {270 SER haf - DEIRLE CAMBE (Balmndl mane) 101984
1AM Procucding Fses e ipenivad af mining plan aling woh 240F Belind minesh 325 £ ]
1M Processing Fees forappooval of mining pan slang with #3CF (Shad-asabi Mines] 150
Invarest on Inllr-ltwpumhlannsﬂ-m-n RSl a8/l 15,154,02 BaAn
 Less: Capltmbsed during she year §133 5041
Ly dircani rivent inss poondoiad ! e ued | = - _aEBFL
Rastance Capltal wark-li-progress 11.307,07 617
Lasn Prodsion 1
Tutal capiisl wonlk [ pragren - 11,307.87 aEiT
CWIP Azeing Schedule
cwp Ammunt in CHP forn p-eﬂu-clrrl'
s Than i 13 pmaery slymmre | Marmthan 3 Tatal
_ysar | -
Brajoct in Dragratt 1107516 : - | w108
| Projects tempormrily sinperdod : - - | o
i Todal 11,507.R4
O 1P Coariplathoa Schadile
Th ke Comeisted |5
CWVIP Lesy bhan 3 FECR . i= years. | Morzmen B Tagm
il | e
Project 1 | - -]

.21 Capltul wurk-bn mragie indutdes ather lecil asstts tn he insmlled and cnfinished fenshruction undmn!un matorlale
8,22 Rabavsgu sl i As 11,0787 Lebbs aftes somshieriag cophtafivation of Ma, 3832 lakh= Stdpphag Cost durin
L. nmliding , Rosd, niy. Sding and othar permumsent structure construgted-om miming Iease v bean

it aramontised aves the miaing lnose period. e
.2.8 Puymant townrde KV, 1884 processing foos and inbacsst o iver fefporsts ioan svaied from i) f
| capttat whnrk I progress in BY 2024-24.




7: Intangibbs Assels

Ami infakhs|
31, o, | Desription originul Cour | Additiva | |mpalrement? | Driginal Cost | Cummiative | Amrtisation | bmpasement) | cumalatlee | oE Aeel | el Asel
I:IqulﬂII‘JDI iurl.l"ﬂvl Transfer ol Acmpuisition | Amedtietion | Lor the Faar Traslernad Amorilyation | Ualee eial Vadae ay o
A% an Wear saring the - e Aadari i 1103300 S ENERGr
Oi0, 200 Lo 3L,03.2075 NEQ4.26340 31.07.2035
1 |Praspecting ane =
deweicomant gk ) 150,66 150,56 I |
2 Hi-ﬂ rllhh 11,826 82 w3 As 5'\.?\..:]..'! o E‘%E i o e 2503 3,e57.08 G.daZer .: 123038 149533
tnral 11716 58 03 | asraan TAIEGY | 1033036 3 47 LEST 00 AH00A | 439038 1,456 32

fegtes:

#:1 Tree inlling cost at Bagiabwna mines withbn wingin forest area capitallsed durimg the year 2z mining rights.
7.2 Siripping cosk Orodr Burden Remoual (O8] cost wrl, Bagishens Mines capitsised derng {he yosr s omikin g rghts,
7.3 Peaspedciing and de slojpitient aopoisas i s o gropees B ready Toe commprtlal seplonebian (. (s the dative af posllinsary snid P e wvapian s are copitlli.

PR R

7.4 Expenditure incurred for oheaining requived desrore to gpemte tho mines mbtoguont to tho allatment of theér e o tranted a0 infangihle nssetz under tho hoade Mining Rizhty

7.5 Baged an changea an Aecoumting Palicy w.r.b ameriication of ntangible decst [Mining Mgite}, amoetitatise wilkth reapart i ing Bagiaburu Minnr in recslrulaiad hatnd an tha
[unit of production hacle. A8 tha sma time, Gmartisation of ot evoneness fo i aparat i tao mises (Rethonidi & Bhadmsai) s pat done far euvent yest MILTS,

7.6 Caneidinring the vardict of Hon'bla Supromn Caurt of India om 16.05. 2034, nat Infangibly accot [Mining Righte) w.rt. tha thran BRRMEL minat & eonsiarad azsot imgiend Ln the surant FY
2023-25 anid chargid b pininise seoringly,




THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED

Motes to the Financial Statements

IB Invastment

.1 INVESTmENT In J0INT Venures Amt, In jakhs
Non-Current Asat31-03-2025  Asal 31-03-2024
Unguoted Investmantes (as fully Paid)

Investmients in equity instrument (classifled as ot cost)

East India Minerats Limited (28,11,010 shares of RS, 10.00 each fully pald up) . .

Total invastment in loint Venturos
Agreegate amount of impalrment In value of Investments -
Agreegate carrying value of unquoted investments E 1

&.1.1 Details of Ioint Ventures

| Details of each of the Company’s Joint ventures at the end of the reparting period are s fllows:

MName of tha joint Vantura Principal Activity Place of Incarparation and Proportion of ownaership interest / voting
principal place of business rights held by the Company

As at 31-03-2025 As ot 31-03-2024

East Indla Minarals Ld. Mining, Manufacturing and mdia U T
Trading
Invastmant an iV has been shown under Othor Impastment due to expliry of IV agreemant weef 04102014
8.2 Other investments Amount in Lakhs
(Non-Current) As at 31-03-2025  Asal 31-03-2024 |

Unguoted Investmeants
Investments In equity Instruments {as fully paid)

The Eastern investments Limited {25,434 shares of Rs, 10.00 sach fully paid-up) 2.43 2.43
East India Minerals Limited [28,11,010 shares of Rs. 10,00 each fully pald up) 281.10 281.10
Wandlands Multi-spasiality Haspital Limitad (500 shares of Re. 10.00 each fully paid up) 0.0% 0.05
The Sljua-{Iherrlak) Electric Supply Co. Ltd, {100 shares of As. 10.00 sach fully Maid up) f.01 0.01
Total Investments in equity Instruments — 283.58
Quoted Investments .

Total -Other non-current Investmants JR3 58 78358

Additional Infarmation
Ageregate amount of quoted Investments and market value thereof

ta} Agreegate amount of unguoted Investment 2B3.58 28358
(b) Ageregate amount of Impairment in value of investments 28116 281.15]
{e]  Net Other non-current Investment 2.42 241

|83 Category-wise other investments - as per Ind-A5 109 Classification
Amount in Lakhs

As at 31-03-2025 As at 31-03-2024 |
Financiol dssots man :Eu{'nriry mead red ab fair value !hf:}ugh preofitar lase (FVTRL) 243 42
Amortise Lost

Total = L L

5.4 The Company had entered into a jolnt venture with M/s Usha (India) Led. for managing the assets of M/s East indla Minerals Ltd. (EIML). The
matter is under dispute and present status of the company and loss if any an account af diminution in value has been provided for. As the JV
agreement explired on 04,10.2013, Investment on JV has been shown as Other Investment. Investment in Woodland Multi-speciality Hospital

Limited and The Sijua (Jherriah) Electric Supply Company Ltd, has alsa been provided for {Refer 8.2(b)).




THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED
Notes to the Financial Statements

9. Trade Receivables

Amt. In lakhs
As at 31-03- As at 31-03-
Non-Current 2025 2024
Trade Receivables
(@) Trade Receivables considered good - Secured; . -
(B) Trade Receivables considared good - Unsecured, 0.67 0.67
{t] Trade Recelvables which has significant increase in Credit Risk; and - -
(d) Trade Receivables - Credit Impaired 21615 216.15
216.82 216.82
Less; Allowance for Bad and Doubtfull Debts 216.15 216.15
Net Trade Receivahle 0.67 0.67
Amt. in lakhs
As at 31-03- As at 31-03-
Current 2025 2024

Trade Receivahles
(@) Trade Receivables considered good - Secured;
[b) Trade Recoivables considered good - Unsecured: - -
(c] Trade Recejvahles which has significant increase in Credit Risk; and =
{d) Trade Receivables - Credit Impaired

Less:- Allowance for Bad and Doubtfull Delits : =
Met Trade Receivables = -

Notes:

9.1 Trade Receivables
The sale of goods is made against advances received from custamer. Tha advance received from customer is adjusted on
supply of material, There is no credit period allowed for such sales and accordingly no interest is to be charged. The trade
receivable appearing in the books includes amount receivable recognised against the debtors towards the debit notec
raised on the customers due to changes in Government levies (Royalty on ad-voleram basis by IBM]. The Company has
raised such debit notes on the basis of restrospective recomuptation of the sales made in the past period from which the

retrospective levies have been made applicahle by the Government.




8.2 Age of Receivables (at Gross)

As at 31,03.2025 Amount in Lakhs
Particulars Within Less & 1-2 year |2-3 year |Maore than 3{Total
Credit than B&|months years
Period months [1 vear
Undisputed Trade Recelvables - - -
Cansidered Good
Undisputed Trade Recelvables - which 216,82 216.82
have significant increaga in cradit rick
| |Undisputed Trade Receivables - credit 216.15 216.15
impaired
Disputed  Trade  Receivables - =
considered good
Disputed Trade Receivables - which =
have significant increase in credit risk
Disputed Trade Receivables - credit -
impaired
As at 31.03.2024 Amount in Lakhs
Particulars Within Less 6 1-2 year |2-3 year |Mare than 3|{Total
Credit than 6|months years
Period manths |1 yvear
Undisputed Trade Receivables - -
Considered Good
Undisputed Trade Reesivables - which 216.82 216.82
have signiticant Increase in credit risk
Undisputed Trade Receivables - credit 216.15 216.15
impaired
Disputed Trade Receivables - 5
considered good
Disputed Trade Receivables - which -
have slgnificant Increase In credit risk
Disputed Trade Receivables - credit =
impairad
As at 31-03- As at 31-03-
2025 2024
Amount in Lakhs
As at 31-03- As at 31-03-
9.3 Movement in amounts of provisions for doubtful trade receivables 2025 2024
Balance as at April 1, 2023 (216.15) (216.15)
(Addition) / Reversal - -
Balance as at 31 March, 2024 o880 {216.15) {216.15])
77 Q)
2
& Bhubaneswar 26 E/




THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED
Notes to the Financial Statements

10 - Loans and Advaces Amount in Lakhs
Asat31-03- As at 31-03-
Nan-current 2025 2024
(i) Security Deposits;
{a) Loan Receivables considerad good - Secured! 25.97 31.95
{b) Loan Receivables considered good - Unsecured,
{c) Loan Recelvables which has significant increase in Credit Risk 724 7.24

[d] Loan Receivables- Credit Impaired
(I Loansto related parties,

33.21 35.19
Less: Allowance for bad and doubtful loans
{1} Loans to employees
(i) Loans to others {7.24) {7.24)
TOTAL 25.97 31.95

Amount in Lakhs
As at 31-03- As at 31-03-
10.1 Loans and Advances receivahles further classified as: 2025 2024

(]  Loans to employees: 25.97 31.95
{a) Secured, considerad good;
(b} Unsecured, considered good;
(c] Doubtful

(i) Loansto related parties;

{a) Secured, considered good;
(b) Unsecured, considered good;

{c) RDoubtful L *
(il Loancto Others 1.24 7.24
; 3321 39.19
Less: Allowance for bad and doubtful loans
(I} Loansto employees - =
(ii} Loans to others (7.24) (7.24)
TOTAL 25,97 31.95




The Orissa Minerals Development Company Limited
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11 - Other financial assets

Amt. in lakhs
Non-current As at 31-03-2025 As at 31-03-2024
(1) Term deposits having a maturity more than 12 monthe 3,407.42
{2) Accrued Interest on Term depasits -
Met other financial assets 3,407.42 .

Current As at 31-03-2025 As at 31-03-2024
(a) Security deposits and Earnest Money deposits
Unsecured, considered good 163.46 162.46
(h) Term deposits having a maturity less than 12 manths 242.17 -
(€) Interest accrued on
(1){Acerued Interest on Term deposits & Other
Unsecured, considered good 43.98 168.50
{2)|Other Receivables 54.02 5320
Unsecured, considered good
(d) Other recaivables
{1)]Amount receivable from related party
Unsecured, considered good 7.75 21.54
Unsecured, considered doubtful
(2] [Amount receivable from Others
Unsecured, considered doubtful 50,95 50.95
Gross other financial assets 562.33 457.65
Legs: Allowance for bad and doubtful other financial ascets
(a) Other recelvables {50.95) (50.95)
{b) Amount receivable from related party - .
Total Allowance for bad and doubtful other financial assets (50.95) {50.95)
Net other financial assets 511.38 406.70

11.1 The financial assets are carried at amortised cost.
11.2 Maovement in amounts of provision for bad and doubtful other financial assets

Amounl In Lakhs

Balance ac at 1ct April, 2024
Addition/(Reversal)

Balance as atMarch, 31, 2025

50.95

50.95




The Orissa Minerals Development Company Limited

Notes to the Financial Statements

12 - Other assets

Amount in Rs. Lakhs

A. Non-current As at 31-03-2025 As at 31-03-2024
(a) |Prepaid lease payments for lease hold properties
{refer note 12.1) L =
(b}  |Propaid exponses towards emplayes loans s =
Total nan-current ather assats - -
Clazsification of other current ssscts:
Secured, considéred goud — =
Unsecured, considerad good - =
Doubtful = =
Gross non-current other assets b B
B. Current As at 31-03-2025 As at 31-03-2024
mn Advances
(a)|Advances to suppllers and service providers 179.06 211.28
()| Other advances 3,017.82 2,733.56
(il |Advance to employees
Unsecurad, consldered oood 44 74 34.12
Liii) Others
(a)|Prepaid lease payments for leased lands _ _
{refer note 12.1.2)
(B}|Prepald expenses towards employee loans 1. 4G L./
(c}|Others prepaid expenses 19,28 2.99 |
Gross current other assats 3,262.36 3,043.75
|Less: Allowance for bad and doubtful other current assets
{1y |Advances
{a)|Advances to suppliers and service providers £5.47 60.323
(b}l Other advances 149.10 149.09
Total allowance for bad and doubtful other current assets 204.57 209.42
Total other assets 3,057.70 2,834.33
Classification of current other assets:
Secured, considered gocd = -
Unsecurad, conslderad gooad 342,65 2,834 33
Boubtful 2.010.71 200.42
Gross current other assets 3,262.36 &

12.1.1 Other Advances of Rs.3017.82 Lakhs includes Rovalty Advance of Rs.152.54 Lakhs, Advance to others
of Rs. 149.10 Lakhs, payment of advance with protest amounting Rs. 2,715.14 Lacs to DDM, Joda against
compensation of excess mining for BPMEL Leases as per the Order of Supreme Court dated 02,08,2017, OMDC
was operating the BPMEL Mines upto 2010 and extracted the minerals under the Power of Attorney. OMDC is
the beneficial owner of the leases. The right of the leases in the name of OMDC is continuously being
contested. The issue of BPMEL Leases is subjudice. Pending finality of the case in the Court of Law of BPMEL
Mines (which is a liquidated company), in the Court of Law, the payment made under protest on behalf of
BPMEL Mines of Rs.2715 Lac is shown under advance and provision was created for an equivalent amount in

Bl B e T ————

13.2 Mouamaent in amounts of provision for bad and doubtful other assets
Amount B, in lakhe

Balance as at April 1, 2024 209.42
Addlfion/{ raversal) 2,710.29
Balance as at March, 31, 2025 2019.71

12.3 Prepaid expenses towards employse loans represents difference amount between actual interest charge
from employee and notianal interast at a Standard Rate of 9.25% for Motor Vehicle Loan and 8.55% for House
Building Advances. The said amount is being ammortised over the period of loan amount.




A. Tax assals
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Notes to the Financial Statements

13-Tax asscts and tax liabilitics

Armount In Rs. Lakhs

currant

As at 31-03-2025

As at 31-03-2024

{al Income Tax . 542,37 4,521.28
Total Current tax assets 4,542.37 | 4,521.28
Classification of current tax assats

Secured, consldered good = =S ==
Unsecured, considersd aood 4,542.37 4,521.28
Daubtful -
Total Current tax assets 4,542.37 4,521.28 |

E. Tax liabilitios
Current

{a} Income tax pavable

Total current tax liabilities - -

As at 31-03-3035| Asat31-03-2024

Classification of current tax liabilties

Setutied, tonsidered good

unsecured, considerad gogd

Doubkiul - =
Total - -

C. Tax Liability / Assets Net Off
Tax Assets Net OFf
Tax Liabillty Net OFfF

4,542.37 4,521,286

13.1 Bath the fioures (Tax Asssts and Tax Lighilities) have been shown a8 gross,

14 - ITnvantorios Amaunt in Rs. Lalths

(Lawer of cast or net ralisabla valug) sk 21-03-20 E31-03-

fr:.:l Raw mabearials 4741 47 41

(b} Finished goods 2,612.55 2,1583.37

(L] Slures and sparas 146.79 | 137.51
Total 2,806.75 | 2,376.28

14.1 :a) OMDC was operating the BPMEL Mines upto 2010 and extracted the minerals under the
Power of Attorney. OMDC is the beneficial owner of the leases. The right of the leases in the name
of OMDC is continuously being contested. The case of BPMEL with OMDC is subjudice. Hence,the
stoek lying in the area of Kolha Roida, Thakurani and Dalki of BPMEL (which is under liguidation)
have baen valued at Re.1.00 by OMDC and taken into ite booke of accounts.

b} similarly, in case of Thakurani and Belkund mines the Dook stock of Iron ore Is 1,77,337.33 Mt whereas the

corresponding I3MS [ Govt Fortal] record the quantity i1s 1,64,818.30 MT. Difference is due to sudden
stoppage of mining activity in the beth mines resulting non-updation of i3MS portal .

c) At Bhadrasai mines, iron ore of 65 188.03 Mt was reported by independent physical verifier with Fe content
of balow 5894 which iz not reflacted in the Govt. partal i.e. i3MS. Further, gsince tha ahove mentioned material
can not ba sold by OMDC the valuation for the eama ic takan ac nil.

d} Physical verification of Iren Ore at Thakurani mines and Railwey Siding-1 was conducted by an external
verifier and found to be 122670.45ML against book stock 122083,72 ML with difféerence of 586.73ML Physical
stock of Iron Ore at Railway siding=2 could not he verified as materials are lying scattered and burried under]
plartorm and tracks. |he Dook Dalance of such material at Rallway siding-2 was brought frenward from earlier
vears at 16998.14Mt. The entire book steck of 139081.86Mt (Thakurani mines+Railway Siding-182)was
valued &t Hs.1,39,0681.86 (i.e. Rel/Mt). The difference In book stock of 139081.86Mt (Thakurani
mines+Rallway Siding-182) against i3MS stock of 142828.62Mt by 3746.76Mt which was lagt dus ta spillage
and wastage at non-operational mines since Dec'2002 and same was also not considered for valuation.

14.2 Valuation of Inventory has been made based on Average Sales Price publizhed by IBM and enst
price which ever is lower on book stock.

14,3 Raw material stock (coal & dolomite) located at Sponge Iron Plant (closed since the year

2010) has been valued at cost amounting to 47.41 Lakhs, Quantity of coal & dolomite is
2764.768Mt and B.790Mt respectively with correspondia value of Rs. 47.18 lakhs and Rs. 0.23
Lakhs. Physical verification nf these raw material has been dnne by an independent verifier (hath
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154 - Cash and cash eguivalents

For the purposes of the statement of cash flows, cash and cash equivalents include cash on hand and In banks at the end

Amount in Lakhs

As at 31-03-2025

As at 31-03-2024

{aj [Cash an hand 0.24 D.03
(b} |Balances with banks
(1} Ealance with scheduled banks
(1) |In current account 6,294,35 #60.55
(i1} {10 depesit account (having maturity less than 3 months} : =
Total cash and cash equivalents 6,244.59 460.58

158 - Bank balances other than cash and cash eguivalents

As at 31-03-2025

AS at 31-03-2024

(1

)

Bank balances ather than cash and cash equivalents
Balance with echadulad banks

(1} |Earmarked Balance with scheduled hanks (Margin Monay) - 1,804.81

(liY|Earmarked Balance with scheduled banks {Unpaid Dividend) F i B 17.08
iy In deposit account (having maturity between 3-12 months) -

Total other bank balances 7.15 2,011.80

Mote:

Earmarked Balance with Scheduled Bank other than cash and cash egquivalent includes amount deposited in

scheduled banks towards unpaid dividends.
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16 = Share capital

The Orissa Minerals Development Company Limited

Amaunt __|ﬂ Rs. Lakhs

[Particulars As at 31-03-2025|  As at 31-03-2024]
Equity share capital 60,00 [T

L= = e ———L=% P =5 2000 scaol
Authorised share copital: |

&, 00, 000 fully paid sharge of Ra, 1/- agch 60,00 600 |

e J60.00 : E.Q.ﬂ.ﬂ!..:i_. —

Issued and subscribed share capital comprises:

6,000,000 Tully paid shares of Re. 1/- sach B0.0a 000 | _

—— 60.00 60.00 |

16.1 Fully paid equity shares

TR Hﬂ.rt_lf!hﬂrlir ATGNE It
Balance &5 at 01.04.2024 60.00 50.00

155U of Shales - -

Balance as at 31.03.2025 E-E.OEI &0.00

amounts, in proportion of their shareholding.

15.2 Doatails of shares hald by aach eharahaldar halding more than 5% of shares
Shares inthe Company hield by 2ach snarehalder hodding mors than 5 percent sharés specifymg the number of shares held.

{2) Tha Company hae anly ana elace of aguity eharas having a par value of Ro. 1/- each. Each ghare holder ic aligibla for ana vota par
shara, Tha dividend propoged by tha board of directors is subjact to the approval of charshalders, eveapt in rage of interim dividand. Tn tha
evant of liguidation, the aquity sharehnlders are aligible to recelve the ramaining assate of the Company, after distribution of all praferantial

As ot 31-03-2025 . Asat31-03-2034 |

Name of the Share Holder i 'h::: o h““:::':l:: No. of sharas held| ";TTHT:?.
1, Eagbern Investments Limited 30,00 B0 S0.E1% 30, 00,850 =0.01%
2, Lite Insurance. Corporation of [ndia 3,53 496 G.55%: 193358 B.55%
2. 38 Capital Services limited, EFEFRE B-33% 3,95,005 £.33%
4, Others 22,13,809 36:51% 44;13,809 36.91%

Total 60.00.000 100% 60,00,000 100%
16.3 The details of shares held by the holding company is also covered in the note no. 16.2
16.4 A reconciliation of the number of shares gutstanding &t the beginning and at the end of the reporting period.

Equity Shares ——=

Particulars Number Face Value (Rs. ) Rs. in lakhs
Shares autstanding s at the beginning of the year H0,00,000.00 Rg, 4f- 60.00
Shargs sursranding ac &t the and of the yaar 0,00, 000,04 RE. 1= B0.00




The Orissa Minerals Development Company Limited

Motes to the Financial Statements
Amount in Rs. Lakhs

17 - Other equity

Particulars As at 31-03-2025| As at 31-03-2024
General reserve 32,474.35 32,474.35
Retalned eamings (37,692,155} (33,608.27)
Total {5,217.79) (1,133.92)
17.1 General Reserve
Particulars As at 31-03-2025 As at 31-03-2024
Balance ot the beginning of the year/period 32,474.35 32,474.35
Moyements = =
Balance at the end of the year/period 312,474.35 22,474.35

17.z Retained Earnings

Particulars As at 31-03-2025 As at 31-03-2024
Balance at the beginning of the year/period (33,608.26 (33,814.62)
Accretion / Decretion in PL | - -
Prafit / (Loss) attributable to awners of the Cempany | (4,022.39) 281.91
Other comprehensive income arising Trom remeasurement of defined (61.55) (75.58)

henafit obligation net of income tax
FW loss adjustrment =

Retalned back of residual value of asset = =
Revarzal of Accrued Tnteract - -
Transfer to General Reseryve - -
Balance at the end of the year/period (37,692.21) (33,608.26)
Amount in Rs. Lakhs
Reserves and surplus
e Genara) Retained earnings Total
resarve Profit and loss
Balance ag at April 1st, 3024 32,474.35 (33,6D08B.21) (1,133.86)
Accretion / Deeration in PL A
Profit / {Loss) for the year - - - (4,022.39) (4.022.29)
Other comprehensive income for the year, net of . (61.55) (61.55)
[axes
Payment of dividend - - -
Retained back of residual value of asset . - o
Reversal of Accrued Interest - - -
Appropriation to reserves - = =
Balance as at 31-03-2025 32,474.35 (37,692.15) (5,217.81)

17.1 The General Resarve ls usad from tima to time to transfer profits from retained earnings for
appropriation purposes. As the general reserve is created by a transfer from one component of equity to
another and is not an item of other comprehensive income, items included in the general reserve will not be
raclassifiad subsequently to profit or loss.

17.2 The amount in the General Reserve that can be distributed by the Company as dividends to its equity
shareholders is determined based upon the Company's financial statements and also considering the
reguirements of the Companies Act, 20135.

17.3 In view of the company incurred loss in the Financial Year 2017-18, 2018-19, 2019-20,2020-21 and
2021-22,2022-23 no dividend was declared by the company. For the year 2023-24, though there was a

marginal profit after tax of Rs. 281.91 Lakhs dividend was not paid due to negetive networth and inadequate
funds, -




The Orissa Minerals Development Company Limited
Notes to the Financlal Statements

1B [A) - EORROWINGS

Amount in Lakhs

As at 31-03-| As at 31-03-

Non-Cwrent 2025 2024
{1} | Inter-Corporate Loans From RINL for Mining Lease of Belkundi and Bhadrasahl mines 17.798.88 =
Total Non-current Borrowings — 17, 798.88 =

18 (B) - BORROWINGS

Amount in Lakhs

Current

As at 31-03-
2025

As at 31-03-
2024

Total current Borrowings

18 (C) - TRADE PAYABLES
Amount in Lakhs
As at 31-03-| As at 31-03-
c t
Bealiois _ 2025] 2021 |
{13|Total outstanding dues of micro enterprises and small enterprises (See note 18.1 below) C -
{2} | Total outstanding dues of Creditors other than micro enterprises and small enterprises
{3)|Trade payables for supplies and services 160,28 222,50
Total current trade payables == = 180.28 222.50
Trade Payable ageing Schedule
Qutstanding for following perigd fram due date of payment
As at 31.03.2025 {25 In Lakhs)
Particuiars Mot Due Less than L 1-2 year 2-3 year Hore than 3 Total
YEar 1S YEars
MEME =
Others 150.62 = = £3.66 LE0.28
| Disputed dues - MSME -
Disputed dues - Others =
Ao at 31.03.2024 . [Fs. In Lakns}
Particulars Mot Due Less than 1 1-2 year 2-3year More than 3 Total
year years
L MEBME ¥
Cthars = 109.08 - 113.44 222 .50
Disputed dues - MSME -
| Bisputed dugs - Qthers =

MNotes:

18.1 There are no dues payable to Micro and Small Enterprises as defined in the Micro, Small and Medlum Enterprises
Develapment Act, 2006 which have been determined to the extent such parties have been identified an the basis of

infarmatinn availahle with tha Company.
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Amount in Lakhs

19 |Other Financial liabilities
Currant As at 31-03-2025| As at31-03-2024
fa) Unpald dividends (refer note 19.1 below) 35.48 45.42
(i) Creditars for othar Habllities
(1)| Royalty & other payables 256.97 24042
(21| Cther current liabilities 2,157.08 1.668.29
Total currant other financial liabilities 2,453.54 1,958.13

Moles:

19.1 Unpaid dividend includes Rs. 32.34 lakhs for disputed dividend as on March 31, 2024. The Unpaid Dividend
pertains to 15-16 - Rs. 4.07 Lakhs & 16-17 - Rs. 3.07 Lakhs. Unpaid dividend of 7.14 Lakhs couldn't be transferred
to IEPF due to frequent changes in signatories to the bank (effecting KYC formalities) where unclaimed dividend
account is maintenad. The process of trnasfer has been initiated with new signatories as per Board Resolution Dt.
22" May'2025.

19.2 Other current liabilities amounting Rs, 2157.15 Lakhs includes Inoperative Account(Rs.197.51 Lakhs), Liability
toward General Mines Expenses (Rs.1352.99 Lakhs), Liabllity toward Contractor & Sundry Creditors (Rs.1.27

Lakhs) and Liabilities toward Hospital, General (SIP), Railway (DC&Punitive), Stores for Mines & SIP etc (Rs,14.80
Lakhs), SAF, Law Charges etc & Pending Salary (590.58 Lakhs).

19.3 Inoperative Payable Accounts amounting to Bs.197.51 Lakhs are being reviewed on regular basis.

19.4 There are no dues payable te Micre and Small Enterprises as defined in the Micre, Small and Medium
Enterprises Development Act, 2006 which have been determined to the extent such parties have been identified on
the hasis of information availahle with the Company.
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|20 A-Provisions {Non-Currents)

The Orissa Minerals Development Company Limited

Amount in Lakhs

Particular

As at 21-03-2025

As at 31-03-2024

Mon=-current

[al (1) Retiring gratuity 223.66 125,36
(i) Leawve Encashment 353.50 324.09
[lir) Half-pay Leave 52.08 47.75

(iv] Medical Benefit to Retired Employees g =

(b} Other Long-term employee benefits

i) Compengated absances . -
(e Provision on Sales Lax Appeal = 53,15
629.24 550.25

Total non-current provisions

20 D-Provisions {Currents)

Particular

As at 31-03-2035

As at 31-03-2024

Current
i

Provision for employes benefits
[1} Retirrmant Banefite Obligations

(1) Ratiring Gratuity 54,74 55,44
(i) Leave Encachmant 8456 52.87
L) Half-pay Leave 4.48 3.22
{lv) Medical Banafit ta Retired Employess - -
4=} (1] Other Employas Benafite
(1} Compensated ahsenoes 492,29 +in.ze
{11} Provicion For pay ravicion 4 575 54 4,399.95
{1ii) Prowision for Bonus and unpaid wages 0.97 0,97
(ch Other provisions
(1) erovision for Judicial Award 1,167,686 1,167.66
{2} Other provisions 4,873.92 113,64
(3} Provision on Sales tas Appesl 53.15
Total Current Provisions 9.307.36 &6,224,72

20 C-Lease Liabilities { Non-Currents)

| A= at 31-03-2025] As at 31-’03—2024!

Particular
ia) (1) Provision for site rectamation 135.26 286,23
Total Non-Current Lease Liabilities 138.26 286,55
20 D-Lease Liabilities {Currents)
Farticulai | As at 31-03-z0z23] As ot 31-03-2024]
(1) Frovision towards Forest Dept, £00.05 133,73
[y Provision towards Mining Deot.. 1715 -
(3 Frowision towards Poliutian Dept. 16,77 16.77
(4 Provision for Restoration Cost 417.93 §17.93
Total Current Lease Liabilitias 657.90 590.45
20.1 Movement in the balances of provision during the year
Other provisions
Provision for pay Provision for stte Other legal
S reaclamation & Other
revision [Sea > obligations
ote (i)] Restoration Cost [See note (iii)] provisions
note { [See note (ii}]
Balance as at April 1, 2024 4,399,906 286.55 1,167.66 113.04
Additlanal provisign recognised | (reversed) 175.58 (148.25) .G ) 2, 780,28
'HEIiii'Tcé'éﬁ_aE'Har:ﬁ_SiTI{}lE ] &0/ G.00 138.26 1,107/.00 2, B73.92

notes:
(i) Pay Revision of Employees:

of the existing employees.

(it) Provision for site Reciaimation & Restoration:

5. 1167.66 Lakh.

The provision is recognised with respect to the pay revision of the employeas of Central Public Sector Enterprises, the same s
provided for in the books of accounts with effect from 1st April, 2010 on basis of the difference In Baslc Pay and Industrial
Dearness Allowance between 1997 and 2007 Pay Scale.Calculation made on basis of the present basic pay and IDA component

Provision for site reclaimation is made with respect to the restoration of the mines and are made against the demand raised by
the various mining related departments of Governrment for site reclamation and restoration as required under the Mining laws.
Balance amounl for site reclaimation bas=d an revised calculotion |3 provided in contingent lHability.

{iii) Provision for Legal abligation -Provision available for Legal Oblisiintets




Notes ko the Financial Statamants

Z1 - Daferred ax |labllitias

The Orissa Minerals Development Company Limited

The fellowing is the analysis of deferred tax assets/(llabiites) presented in the belance sheesl

Ameount in Lakhs

Asat 31-03-2035| Asst31-03-2024
Defarrad tax accote 18E20 40 18710.00
Deferred tax liahifities i -
| Net Deferred Tax Assets as on 31.03.2025 19529.00 18710,99
2024-35 ST m::: Recugnised in ““ﬂ.ﬁfﬂ.ﬂﬁ: SIS e ::
profit or loss)
01.04.2024 income 31.03.2025
Deferrad tax (labilitec) / ascete: )
Tax effect of items constituting deferred tax llabilities
", . :
E:-.':-II:.' wrence batwaen book balance and tax balance of fided ——— (153,87) i
554,33 {153.97) == 480,36 |
Tax affect of itame constituting deferred bax aceats
Prove|sian for sempensaics abpenuew, groakuiby ond sther smgleyres
raneafile racogninnd in profit and lgos 175.55 {312'21} 5 “-'IE-E'E']
TEx Impact on remeasurement gain/[loss) arsing from defined
berieht Ealigation {5.85} - 21.63 15.78
Provision Tor goubtful debts / advances / compengation [/ Loss 19,095.61 454,63 20,050.24
Dizaliowanrces under Section 438 af the Incame Tax Act, 1951 =
15265.31 G42.42 21,63 | 15929,.36
Deferred tax (llabllities) / m:m (net) _(18710.98) {_‘.P'EIE 40) {21.63) (19529.00}

Wate:- Delerred 12K Calculabon |5 mane Dased on lemporary QUTerence of Qepreciation as per Comparly's AL, 2013 and INLOME Tax ACLIOGL dsallowances
s 40A[7) BA43B and Business Loss / unabsorbed depreciation upto the assessment Year 2023-24.
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22 - Other liabilities

Amount in Lakhs

Ciitvant As at 31-03~- As at 31-03-
2025 2024

(i) Advances received from customers(S Drs Payable) 24,053.76 22,073.87
R o T 158,71 669.16
(i) Buyer's EMD & Contractor's SD & Other Payabla's 2,010.97 1,959.58
(iv) Bagiaburu MDO contract - KAYPEE Ent 615.80 163.38
(v Cther current liabllities's & Pavable’s 920.64 548.48
Total other liabilities 27,759.88 25,414.47

3 g/
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Sheet 23 A - Income from Operation

Amount in Rs. Lakhs

sl. No faibicilans For the Year Ended For the Year
B 31-03-2025| Ended 31-03-2024
A, Sales of Product
(i}{Iron Ore B.460.13 B,1B7.56
(i) |Manganese Cira 1.46 40.36
{ili}|Sponge - -
Total Sales of Product A 0,461.59 B,227.92 |
B, Other Operating Revenue - -
Total Other Operating Revenue B =
Total Revenue from D__Eeﬁi_-a_tlon 6,461.59 8.227.92

Sheet 23 B - Other income

Amount in Rs. Lakhs

Sl. No. Particulars

For the Year Ended
31-03-2025

Por the Year
Ended 31-03-2024

(a} |Interest income from:
(1)|Bank depesits
(2)|Nan-current investment
(3] Interest on Income Tax refund
(4)|Others (Interest an MVA & HBA)

(b} |Dividend Income

Dividend from equity Instruments
(£} Interest benefits on amortisation of employee loans
{d} |Llabilities no longer required written back
{a) |Cao-sharing Expenses
(F  |Miscellaneous [ncome

Total other income

200.40

10.56
1.26

317.88

108.48
638.58

370,17

2.08
1.77

190,00

146.17
710.20

Nota: (i) Miccallansous Incoma includes rent recaived from SBI for ATM Countra, BSNL far Mobile Tower
and recovered from Agencles for their employces accomodation.

Amount in Rs. Lakhs]

For the Year Ended
31-03-2025

For the Year
Ended 31-03-2024

{a) Provision for Income Tax Written Back
{b) Liability Mo Longer Required Written Back

Total Exceptional ItErI‘I_'_.-"
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24 - Changes in inventories of finished goods and work-in-progress

Amount in Rs. Lakhs

For the Year Ended Increase / For the Year Ended 31-

Sl. No. |Particulars 31-03-2025 (Decrease) 03-2024
1 Iron Cre 2,354.69 702.64 1,652.05

2 Manganese Ore 257.86 (283.45) 541.31

3 Sponge Iron - (0.00) D.00

4 Coal 47,17 (0.01) 47.18

5 Delomite 0.23 0.00 0.23
2,659.95 419,18 2,240.77

24.1 OMDC was operating the BPMEL Mines upte 3010 and extracted the minerals under the
Power of Allorney, OMDC is the beneficial owner of the leases. The right of the leases in the
name of OMDC is continuously being contested. The issue of lease right in the Court of Law is
pending to be decided, since the case of BPMEL with OMDC is subjudice. The stock lying in the
area of Kolha Roida, Thakurani and Dalki of BPMEL (which is a liquidated company) have been

valued by OMDC at Re.1.00 and taken into its books of accounts.

4.
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25 - Employee benefit expense
Amount in Rs. Lakhs

For the Year Ended |For the Year Ended

Gl Pariautars 31-03-2025 31-03-2024
(&) Salaries and wages, including bonus 1.680.20 1,507.87
{b) |Contribution to provident and other funds: 463.76 516.80
{1}|Provident Fund 123.88 158.11
(2}|Superannuation Fund 58.78 65.08
(3} Employees State Insurance
(4)|Gratulty & Leave Encashment & Half Pay 2a1.10 £93.61

(5) | Post employment pension scheme

(6) |Soclal Security Costs - -
{d) Share hased payment transactions expenses -
(e} Staff welfare expenses 255,70 323.95
Total employee benefit expense 2,399,606 2;348.63

Note:- The manpower as on 31.03.2024 is 189, which has been reduced by 18 heads compared
to last financial year.

bl V



The Orissa Minerals Development Company Limited

MNotes to the Financial Statements

26 - Finance cost

Amount in Bs. Lakhs

For the Year Ended

For the Year Ended 31

5l. No, Particulars R o

{a) Interest exponse 2. 195,48 3,056.87

{by BG Commission & Bank Service Charges +3.,54 4.21
Total Finance cost 2,241.12 3,061.08

Finance Cost includes the rollowing ;-

(1) B. G. Commission-Rs.45.64lakh and Interest on trade advance from RINL-Rs.2195.4ELakh.
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27 - Depreciation and amortisation expenses
Amount in Lakhs

Particulars For the Year Ended For the Year Ended

31-03-2025 31-03-2024

Depreciation of plant, property and eguipment 38,83 40.48

Amaortization of intangible assets 35,92 188.14
Impalrment Losses-Minlng Rights 317.01

Total depreciation and amortisation 391.76 2328.63

Notes:

(i) Expenditure Iincurred for obtaining required clearances to operate the mines
subsequent to the allotment of their lease is capitalised as Intangible Assets,

(if) Considering the verdict of Hon'ble Supreme Court of India on 16.05.2024, net
intangible asset (Mining Rights) w.r.t. the three BPMEL mines is considerad asset impaired
in the current FY 2024-25 and charged to revenue accordingly.




The Orissa Minerals Development Company Limited
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Z8 = Other expenses
Amount in Rs. Lakhs

For the Year Ended 31-| For the Year Ended

il giad Lo , 03-2025 31-03-2024
[a] [Stores and sparos consumead | 11.50 2724
(k) Repairs to buiidings 29.71 12.29
(e} Rapairs to machinery 47.57 431.70
{d] |Genaral Repair and Contractisal Labaur 261.58 230.48
i) Purchace of pawer and fuel 107 84 119,70

(f]_ |Bant expences 33.71 26.57 |
[m] |Rates and taxes §3.45 71£8
h Insurance charges 5.04 2.14
(i Auditors romunoratinn and suk-of-pockot exponses (Refer no, 28.1) 532 5.32
(1) Advertizameant expanacs 1.21 51
[k |Sacurity eypenses 353.60 331.87
(n Corporate Social Respancibility axpanses (Refar aote an. I8 2 - 3
(m} [Mines Qparation/Lease mattar and Environment protection expances 15730 a7
{n) Printing and ctatinnery sypencoc 343 1.30
ind Telephone R [ntemat sypances 2.81 1.32
(p)  |Packing & Trancporting Exponsas 0.04 0.40
{a) Compensation agalnst axcess mining (Frovision) 2.715.14 R
{rl | adce Rant (KMDA) 0,52 346
(5] amartisation of Pepaid expenses on amployoa |oans 0,24 0.27

[th AGM f Annual Day / Board Meeting Expendifune .43 .46 |
iu)  |Trevelling Expenses 2,19 0.85
(v} |Hotel and Incidental expenses 3.46 2.03
{w) [Law Chames 34 .52 23,77
(x} |Consultancy Charges = 13.18 B.36
(v} Motor Car Expenses 50130 4644
] Rayalty, dead rent ar sirface rent 2,302.15 1.944 &5
_J'j_a_% CFF {Listrict Mineral Fodndakion) 434 77 43075
[ap} |NMET{Natonal Mineral Explorafion TTost) = == i 24.44
_ fac) [UserFee 273 3.25
{ad) [Mining Centract Expenses 513.55 153.38
{ae] [Other General expenses 149.76 22748
;nttil llt_lj_g_r_&:;p_ens_es_: _ ¥#,.327.21 3,766.84

ote:

Compensation against Excess Mining:-Pursuant to the Judgement of Hon'ble Supreme Court dated 02.08.2017, Dy. Director of|
Mines, Odisha had issued different demand notices dated 02.09.2017, 23.10.2017 & 23.12.2017 to BPMEL towards
compensation. The amount of Demand for BPMEL Leases is Rs, B6157.12 Locs towards EC, FC and MP/CTO. OMDC had been
operating BPMEL Leases backed by Power of Attorney to sign and execute all mining leases and other mineral concessions
from time to time.

OMDC paid a sum of RS, 2715.14 Lakhs (Rs. 2515.14 Lakhs on 29.12.2017 and Rs. 200.00 Lakhs on 16.11.2018) towards
compensation for BPMEL Leases as an advance under protest. The remaining amount of compensation including interest upto|
31.03.2025 against BPMEL Lezaeces amounting Re 183938 00 Lalkkh are chown under Contingent Liahility. A provieon e ereated
in current finaneial year against the advance of fte. 2715.14 Lakhe by charging off ta revenua.

Hote 2:- Leasehold Properties has been reclassified as operating lease. Ammortisation of prepayment of Leaseheld Properties
has bean shown under Ammortisation of Prepaoyment Leascheld Properties,

'For the Year Ended 31-| For the Year Endad
03-2035 31-03-2024

28.1 Details of Auditor's remunaration for the period ended:
Auditors remuneration and out-al-pockel expensas

{1} As Apditors .32 532

{ii} For Taxation mattars =

(i} For Othee-sarvicas - -

{Iv} For reimbursement of expenses - -

Tatal 5.32 5.32

For the Year Ended 31-| For the Year Ended

03-2025 31-03-2024
w. Delalls of relaled parly Gansaciions
(1) Contribution during the year Mil il
{Ii) Payabie as at the year emnd il rill
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29. Income taxes
246.1 Income taxes recognised in profit and lose

Amount in Rs. lakhs

Far the Year Ended Far the Year Ended
31-03-2025 31-03-2024
In respect of the current year - E
Deferred tax
In respect of the current year (796.39) (786.24)
(796.39) (786.24)
Total income tax expense recognised in the current year (796.29) (786.24)
relating to continuing opaerations

29.2 The income tax expense for the year can be reconciled to the accounting profit as followe:

Amount in Rs, lakhs

For the Year Ended

Far the Year Ended

31-03-2025 31-03-2024
Profit before tax (4,840.40) (530,88)
Income tax expense calculated at 26% {1,258.50) (138.03)
Effect of Income Tax that Is exempt from taxation
E::EF:':: of expenses that are not deductible in determining taxable 440.45 (674.76)
Current taz in respect of the previous years : =
lncome tax expense recognised in profit or loss (818.01) (B12.79)

29.3 Income tax recognised in other comprehensive income

Amount in Rs. lakhs

For the Year Ended For the Year Ended
31-03-2025 31-03-2024
Deferred tax
Arising on Income and expanses recognised in other .
= H Zl.b.ﬂ "'JG 55
E’U{ﬂﬁr':hl:nﬁl‘i"l: mogme sl
Total income tax racagnized in other comprehensive income 21.63 26.55
Bifurcation of the income tax recognised in other
comprehensive Income Into:
Items that will not be reclassified to profit or loss 21.63 26.55
Total 21.63 26.55
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30 - Segment information

20,1 Products from which reportable segments derive their revenues

a. Irop Ore

b. Manganese

& Sponge Iron

30.2 Segment revenues and results

The fallawing is an analysks of the Company's revenue and results Trom gperations by reporiable segment

Amount in Lakhs

Segment revenue segment profit

For the Year Ended| For the Year Ended| For the Year Encled| For the Year Ended

31-03-2025 31-03-2024 31-03-2025 31-03-2025

[rén ore segment G6.460.13 B,1B7.56 {4 404 06) 2.467.39
Manganese segmant 146 40,26 {1,007 12.16
Sponge lran Seqgmaant - - - -
Unallocsted 638,586 710.20 [(#35.34] Z14.03
Total fram aperations 7:100.17 B, 838.12 {4, 840,40} 2,693.58
Sther incoma =
Profit hafara Tas {4840 40 {R87.50%
Tay expanses (g18.01} [H10.90%
Total profit from operations (4n22.39) 445.349

30.3 Segment assets and liabilities
Amount in Lakhs
For the Year Ended | For the Year Ended

31-03-2025 31-03-2034
Segment assets
Iron ore sagient 2,360.05 1,657 41
Manganess segment 257,86 541.31
Spongs iron segmant 344,89 344.89
Tutal segment asscls 2,962.40 2;343.61
Unaliscated 50,804.73 3] Gr9BS
Consolidated totml assets 53, 767.53 34,173.26
Segment liabilities
iron ore segment = S
Mangancse segment
Spungs lngn segiment = =
Total segment lHabilities - =
Unallocated GH,835.34 35,247,137
Consolidated total liabilitics 58,535.34 35,347.17

The Company has identified Iron Ore, Manganese Ore and Sponge Iron as their Business Segment. Though Lron Ore and Manganese
Ore Mines as well as Sponge tron Plant are ciosed since Sept., 2010 for Bhadrasal and Belkundi mines, howeyver Bagizburu mines
regpened in Dec'2023 and started commercial production

Presently Company’s source of revenue 15 Sale of old stocks ( Tron arg] frem Bhadrasal mings drrd sele of fresh stock (1ron org) from
Bagiabury mines. Companles other sources of incomes (ncudes Interest on Fixed deposits dept in Lien against Bank Guaranted and
rental incame,

The Assets have been allocated directly which are identifiable to the respective segment and the balance is put in the un-ellocated
cenment The mkal lahilitiss hava hwean allocared b in-allneated sRaompni

30.4 OLher segment info rmation Amount in Lakhs
Depreciation and amortisation Additions to non-currént assets

For the Year Ended Year ended| For the Year Emded| For the Year ended

31-03-2025 31.03.2024 31-03-2025 31.03.2024

fron ore segment
Mangancse segrment - ‘
Sponge fron segmant 4,22 4,22

Unallocated 367.54 483 26 87,32 Bi.68
Total for operations 391.76 487.48 097.32 81.68

30.5 Ravenus fram Major Products

The follawing iz an analysic of tha Campany's ravanue from aperations from 118 major products and senices
Amount in Lakhs

For tha Year Ended| For the Year ended
21-02-2075 31.03.2024
Iran are sagment 6,460,133 &, 187,58
Mongoncac acgmcnt Liig 4936
Sponge iren segment . -
Unallocated : : AR r
Total Revenue from Major Product B,461.5 8,217.92

30.6 Geographical information
Tha Company operates mainly In principal geagraphical areas-Tndia anly and the Campany daes nok have asy athar aperstion in any
Country cuteida Tndia. Accordingly, the Gesaraphical information will anly be applicable to India

Revenue fraom external customers Non-currenl assets
For the Year Ended| For the Year ended| For the Year Ended | For the Year ended
_— 31-03=-X025 31.03.2{121 31-03-2025 31.03.2024
India FA00. Ty HU3H 17 BT ] 2 (8T B0
Dutside India ’ = % < o E
Total {017 8,938.12 36,597.50 26,0580.80

30,7 Information about major cuy ;

g%. The major customers tor this mine are 0.2 Stesl & Fower Lid, 0.0
ifl; Rostriya [spat Nigam Ltd,

N Yo7 i

The company Is currently operak|
Intemationa Pyt.Ltd, Mahanadi




31 - Earnings per share

The Orissa Minerals Development Company Limited
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Amcunt In Bs

Amount in B,

For the Year Ended For the ¥Year ended
31-03-2025 21,003,204
R=. per share Rs. per shara
Raszic and dilubed sarmings per chara (E7.04% A0

31.1 Bagic and diluted earmnings per share
The sarminos and weighted average number of equity shares ueed in tha caleulation of basic and diluted asrings par chare are

ag felinws:
Far the Yaar Endead For the Year andad
31-03-2025 31.03.30234
(4,022.39) 281.91
Earniings used in the calculation of basic and diluted
|_earnings per share (4,022.39) 281.91
For the Year ended
= 31.03.2024
Quantity in lakhs Quantity in lakhs
Weghted average number of equity shares cutstanding for the ——
purposes of basic and diluted earnings per share QL0 60,00

Earning per share has further falien down this year mainly because of losses Incurred for payment & provision of|
Compensation for excess mining as per Supreme Court decision.

41
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32 = Employee benefit plan
32,1 Defined contrlibution plan
a}) Provident funds Company pays Meed contribution o Provident Fund at the rate of 13% on Basic & 104,

31.2 Defined benafit plans
a) Gratuity: Pagable on saparation @ 15 days pay for pach completad yvoar of service to aligibie emalavess wha randar contisuaus seevien of § yvears oF mear and
maxlmum payabla amaunt is calculatad as per Gratuiby Act. The gratulty amount (s coverad oncder *the Gralulty cum Life Insurance Sghemea” with LC of India and the
provision on account of gratuity s being made as per e actusnal valuation

These plars bypically expose the group toactuarisl nsks such a3 sctuacal risk, investmant siak, intarest dak longetivity risk and salery sk

i. Actuarial risk: [t s the risk that benefizs will cost more than expected, This can anse due to-ane of the following reasgns:

Averse Salary Growth Experlence: Salary hikes that are nigher than the assumed sxlary ascalation will result inks an Increase (n Dbligation at a tabe Shak & higher than
expected.

Varialdiity I omortality rates: 1f soodal mortabity rotes ane nigher than assumed mertality rate @ssumpnsn than e Uratuity Denents will 02 §2i0 Barler than SxpecteEd.
Sinee there is no conditen of vesting on the desth benefit, the acceleration of cashfiow will lead o an actearial loss or galn depending on e ralative values of the
sesumed zalary growth and discount rata.

Varabiity In withdrawal rates: IF actual withdrawal rates are higher than assemed withdrawal rate assurnption than the Gratulty benefits will ke pald earier than
expacted. The impact of this will depend on whether tha Denefits are vected 45 at the recigration daze,

il Investment risk For fussded plass that refy ol ITSwier s ol managifng D assees, Che walus ol sweels curtified Gy L immuzer may nol e the Talr velde of instrormenis
backing the Habllidy. In such casen, the pressnt walue of the assets is illdcpendenl: of the fubure di=count rate, This cam ceauly lm wide Mectuations In e (et labitlity we dhim
fundad gtatus iF thare ara gignificank changes in Fhia discount rata during Eha inkber-valuation parisd.

Ll Interast risk: A cecrease in intenest rabe will increase the plan Bability] however, Uris will be paritisity offscl by an incoease 10 the retwmeon the plan assets,

v, Lengevity risk: The present value of the defined benefit plan lnbllity is caloculoted by refornee bo the best sstimats of the moalivy of plan participants Doty during
and mfter I:hl:ir_n:mplq'.rn\cnt. An [nefease In the life expectancy of the plan perticipants will Increase e plan'n Halillipy.

. Salary rish: Tne present velue of the dehngd Denent plan hatimly 1S calculated Gy reference to the future salanes of plan participants; A5 such; an Increase I the
salary of tha plan portclpoms will moreass the plan’s Iabiity.,

Mo other post-retirement benéfits are provided Lo thesé emplovees,
The most recent actuanal valuation of the plan assats and tha présent valus of the defined deneft obllgation were carrind out as at March 31, 2025 by Mys, Kapadia

sctuarfes and Consultants, & N with fellew of the Institute af Acluaries of India. The praseat valids of definad besefl sbilastion and the relabed currant service cost
were measured useg U projeciad uiit oredis mathos.

The principal asfumptions usad for the pumoses of the adturial valuations wars as fallows:

F1-Mar-25 F1-Mar-24

Crimopunk rete{=] Bl T I0%

Expactnd ratels) of salary increasi 5. 00%: P THL TS

e T T d—— A% at youngar ageg reducing B 366 af waungars ages reducing bs
—

1
Amaunts recognised In statement of profit and loss in respect of these defined benefits plans are as follows:-
Amount in Hs, lakhs

Period ended Year ended
31,03.2025 31.03.2024
Service cost |
Current service cost 45,34 50.78
Past service cost and (gasn)ftoss from seitlements
Mat inberect sxponse 155 (0. B
C nents of defin in tor loss Fil = 56.89 43.92
Romaasuromant an Fhn et Snfinod honafit liahilivg:
Rabuwmn an plan assots excluding amounis inciuded
4398 143,13}

i inerast income

Actusnal [oeins)flosses ardsing from changes in
demeanranhic spaumotiong )

Actuanal [gainz)Slosses arising from changes n

financlal assumptions 329 E.48
.U.J:I:u.anal_ roeins)/losses arlsing from experience

B.28 | 1306 /4
(¥ ENtS eTing : 5L5 : ehensive (ncome. I TN 102,10
Tutal 140.07 152.02

The current service cost and the net interest expansa for the year are included in the "Employee benefits expense® line bem in the statesant of profit and loss.

[The remeasurement of the net gefined lisbiity is Included in pcher comprehensive income.
The amaunl nglutded n (e balance sheet adlsi | the entlky's abligaticn in respect of ks defined benefit plans is as follows:

Amount in Rs. lakhs
I1-Mar-25 Gratulty

Present value of funded defined benafit obligation 1,200.70
Fou volue of pian guses 1,428, 35)
het lnbility nrising from defined benefit ohiigation 141.35
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Moverments iy the peBssnt '.-a!uE' wl l!|§ -‘!Eﬂued El.-lll:-fli QHHHELIE 15 e G5 lialidnains
Gratuity
Opaning defined benefit obligation as st April 01, 20248 LaA32.TT
Siirrent sérvice cost 48 34
Interan: Cont 0.15
|Ramessurermant {Eains)/inccns:
Actuarial (Gains)/losses arising from charoes in )
demogranhic assumzticns
Actuanal (Gains)/losses arising from changes in 172,03
fnancial assumptions [
Fast Service Lost
Actuaral {Gains)flesses arlsing fram expenlonce £.27
assumobons p
Sengfits paid — {108.75)
Closing defined b 31, 2025 1,290.70
Movements in the fair value of the plan assets ars a5 follows:
Gratuity
Openi Ir wal I plamn a 24 1,099.48
Tntarast Inceme T1.60
ety oo plany essets (=xcluding smoants included
i raEk inbEremt e e 43,98
Contributmon fram che smgloyver 13300
|Esnafibs poid {165, 75
\Cloging fair value of plan acgets a5 ak March 31, 3036 1,140.35
Thig-fale value of thi plar sssets Tor [ndia and overseas alan sl the ermd of the réporbing perod for-each catégory, are 55 fMllows:-
Amount in Lakhs.
Fair walue of plan assels as ot
31-May-25 31-Mar-24]
Lifes Incijrancs ol India {100%) 1, 149,35 1,099, 48
Total = 1,149.35 1,098.48

4
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31.3.1 - Bensitivity analysis of defined benefit plans

33,1 Sigrificant actariai sssumption for getenmination of defined banefit pan are Gscount rve, expected salary growth, ottntion rate-and moratiity rate. The
sensitivity anelysis below have been based on reasonabiy possidle chEnges of the respective assumptions ocouring at the'end of the reporting perod while holding
ill othet pssumpticns constant,

3103 Sonsitlvity analysis
Armount ln R, lakhs

31-Mar-25 3i-Mor-24
Particulars Gratulty Gratubty
TnEreacn Qecreass Incraace Mecraass
Impact on amount due to
change in Discount rate [-
1 =25,79 6.2 GE.1E ¥ 7

e SN

i Chirngm ermpared to bose

Aua T eaneibi o v a2 3% TR A ] P36

Impact on amount due o

change In Salary growth (-
1

56,43 37,08 Fa. 5l Bl A

L+ 0,550

% Change compared o bane
AL 2.15% 2. 16% L% £.20%

Impact on amaunt dues to

Changa in withdrawal rote (-

FEST. LAY 58.35 Er.37 AN .58
o Change compared o Dase
e o senaityile T4/-1%] 0.13% =0, 14%, 0 10%: I 10%

The sensitivity analysis pracentad above may not be representativa of the actual changa | tha defined benefit obligation as it i unbkely that
the change In assumptions would octur In isolation of one anolher as Some of the sssumptions may be cormelate.

Furthermnre, in presenting the above congitivity analyeic, tha procant valus of dofinod Banafit abligation has heen ealeulsted using prajeetad)
unit credit method at the end of the reporting perlod, which 15 same a5 that spplied in calculating the defined benefit obilfgation fability
recognised in thie balance sheet,

Thisee is nw changss e thid methods dsml assumplluns uesd In prepering the senetlvity anaslysis from prior years.

aJ _
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T334 - Finascial Insbruingiids
i s o Fi l ine: i

Agnownk fin s,
v 3E-0D- [T
2035 a
Findncal Raesly |

Mamnimed 4 Falf saliom thrssg b ocob e lods [PTRLY |
18] Mandston |y messead

i} EqUILY e F d{ FICH
g 2 i " . 1 24
Bailirul 143
L3 Jhwiklevminl L deduadiy -

150 Caety aml Lot Eatlaorn 625102 147247
el Trase mooanon . [ 4
L) et 1500 B
— — 3618.80 408 10

Tueal un_n_iﬂ:m_ il a1 i pEsL w,,pn_:r- e o] ]

Fenar Wt lies s R
|iasined 8 Sraoriived riml ZAILAZ rl rng_a]._

- i 1,A31.03 f,i0

1.5 Fh inl risk 7 L

Tha Comparnys princlpal finaral |nethemests comprse Hnaecal |1alivkee ol Bnancish aests, TRa Compangs pnoapnl finnm s issihes cumprses trade prynmse smi cooer Snanon| |Issmes. T main
|pirmese if thise findndal Inshnimentc & s marage chart-harm cach fMow and ieed finseds tie ths Campasy's capital sepspuliuze program. Tha Coampary bae varias finengle’ sescls such 36 (rada
FEOEAHTNA A Ciih and dhadgweon dupnsite, = hich scive dirscily irom S aperafione

Mish Enpaurs and revpanaes

The Company mamages &5 oxgowrs 1o kéy hrandal riks In acoorsance with the Tompams Fancdhl fos mansgement policy, The ssproive of tho pobioy 1800 suppod the iy ol the Comparn's
fransind tnrgats whil pmiacting futuen Bpancial secostiy, The mi gk thi ool idveesaly wiinc e Coesarny’s Tnanclel sssefs, (e |Ee o lubare cagh ligws @ markat rials; corsgeding commadity
pirsom #ich Casb forwe drriirent raibe ik and Topege curreney rek rng lquicey ek e EreEin STE MBRCEQETENE (AW B fribis pEtcels e ey seclc gl Thesa Py mlilch sre summerism! eioe,
The Hpand Mmmm BAd dfries pohcsE for masaging sach of theen rskes shich ars smmeised. oo

154 Market rlik

Farket nss & i riak that the Rir value of Seture s Sows of & nanzal imstument wil Muchists bechyuse of charges m merker price, The Campenys fmancial insioment Magket prices gompdjse fwes
P uf rish eirency TRE (U (e e sl olfr gricn sk wiILh tidiole sguity prcs s and sammodily prips mik, finananl imsrameses pffacted O mamet ook iDCune |nens, iride recsieiideg,
atker limercial peente, trode payahlg sod arher Nnanslal billiige

Eﬁ.ﬂ:"""’ atlabysin fave nof been prepered g theng @ ng amount utstanding ag ¢ebt, meving eftmer fxed or fAndting (NESes MLES, ng SSrvatmes finanas mstuments and no Bsancial insrmenis
i 11 CLarraaey.

THE Farslos merraney-risk mans

Thir Campimy ‘Soex: hiol undertake sy transaction in lorsign currengy, congegquently, capmsunes to oxptgne rate Sachabon & ol aree. T Commgany haz ol enmred Gl the Tmmaciion = CUTTERCH
I I Al TS LT Sarreiily il detonlingly el fordl i3 CUSTAG Y 18 6 a6 e mmimisnd 8wy iom evel
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The Orissa
MNotes to the Financial Statements

35 - Related party transaclions

A) Uitimate holding company
() Rashtriya I=spat Nigam Limited

0} Parant company
{3} Eactorn Investments Lmited

€} Fallaw subeidiary company
[a% The Bigra Stone Lme Company Limited

P) Key Mapagerial Personnel:

(&) Shri Asun Kantl Bagchl
(] Shri Vasudha Chandra Suratial
) Shri Ramakanta Bébers
(dY Shri Arindam Maltra
fe} Srit Rala Babu
{FY Shri Pintw Kumar Bizwal

3E.1 Trading transactions

Durlng the vear, The Company &nteran nto the fo

Minerals Development Company Limited

Managing Direcory CEQ (01042023t 21,02, 2025)
Managing Girector [ Addl, Cherge w.e.l 22.02,2085]
Chiaf Financial Officer-{01.04. 2024 £2:06.01,2035)
Chief Financial Officer [w.ef 10.02,2025)

Company Secrebary (0104200 b0 25.03:2025)
Campany Secratary (w81 16.03,2015)

lawing trading transactions wilh releled parties

Far the Yaar

Far tha Year

Endad 21-03{Fndad 31-03
Related party Mature of Transactien 025 2024
|Lammen & porrie by Hoddii iy 9,30
Diwidend Fald - =
= Advance for dirocter nomination feas-recomnved x
{a) Esstem Investment= Limited Advance for director Eminatlnn feas returnad *
Advance for E1L's director nomination fees deposited 2
Acvance for EIL's direckor nomination fees refunded = _m' :
s Z ; Relmbursement of expenses - Nl
(b} The Bisrz Stone Lime Company Limited Giaest house Rent papense = 1
Salary of Deputed Emplayees (379.35% 151.24
Sale of Material and Interest on tragde advance {1,815.23) {3,9:32.07;
(£} M= Rastriya Ispat Nigam Limitad Inter Corporale Loan (Inciuding Lnterest) 17, 70888 .
Earnest Morey Deposit - (13.89)
Bent of AG-104 {Part), 2nd Floor, Soll Lake, Holksta §24.99) (4581}
Thie Tullewing balances were cutstanding at the end of tha roporting pariod
Ambunts
As at 31-03-[ As at 31-03-
Related party Matiirs of halance 2025 2024
=) Bastorn Investments Limited Common Expense I Tida 8,52 9,52
Oy Loan, Hifing Charges, Deputationist Emplvec’s: cues (26.06) (26.06)
(@) The Blsra Stone Lime Company Limited and common expenses at Corporate Office : =
usst 12 i sahle
Rent of AG-104 (part), 2nd Floar, Salt Lake, Kolkata = 24.20 18,81
Trade Advance {Including Interest) (21006583 (1919135}
[e) M= Rastriys 1spat Nigam Limitsd [nter Corparata Loan [Ineluding Interast) L7798 B 0.00
Earpest Money Doposit (13:89) {13.89)
Salary of Deputed Emplovess {784 07} {504.72}
as, anagement Personnal Crr—
The remuneration of dirsctasz ard sthar mombers of key managemant personnel during the year an s Avmsaunt in Lakhe
il A% 6 II-03°| A5 T S1-05-
ated party 2uzs ZOZ4
anert-term benefits 54,54 .75
Post Employment Denefits - -
Othar Long Lerm Densmis
Share pased payments =
Iermenation benents - -
35.3 Loans to related partics
As at 31-03-| As ot 31-03
2025

D24

Loans to key managemant parscnns|

2
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Motes to the Financial Statements

36 - Contingent liabilitics

The Orissa Minerals Development Company Limited

Amount in Rs. Lakhs

As at 31-03- As at 31-03-
2025 2024
36.1 Contingent labilities
Claims agalnst the Company not acknowledged as debts;-
(A) |Legal matters :-
)15, Panlgrahi Vs, GMDC 2.50 2.50
Iy | Nabel Resources Vs, OMDE - 2343
cilIshravatl Rajbhear Ws. OMDC (Civil / Labour Case pending in MACT/ADM, Keanihsr 1.7% 1.75
d}|Money Sult No 46/2019 5§ K Roy Chowdhury, Arpita Roy Choudhury vs OMDC & others 610,39 58290
&) [Jai Balaji Industries Ltd CPIIB)No 688/KB/2020 [Interast) 1,672.49 1,608,748
ri{Eastern India Minerals Limited 3,78, 227.00 -
@} | NCCF {Award passed under Arbitration) 100.00 106-00
Y OSL (Clalm for Refund of EMD) 153.69 141.00
i) Viza Skeel Limited 19,021.00 =
JHOMBC vs RTO, Keonjhar - 20.00
(B) |Compensation for Excess Mining {(BPMEL LEASES) Certificate Case 32/2018 1,92.938.00 1,80 182,17
{C) |Bank Guarantee to [BM, QSPCE & Baitaran! Irrigation Divisien 3.327.90 1.934.81
{B) |5ite Reciaimatlan 3,299.36 1,450,449
(E) |[Gther Dues (GST,C5T, VAT, OET & Service Tax) 130.27 25,21
(F) |Stamp Duty, Reqlstration Charges for supplementary lease desd (Bhadrasai & Belkundi Mining| 6;156.90 1327245
Leasa)
(&) |Schema CTE,CTO.Sike Spocifie Wild Life Plan, Ragianal Wild Life Dlan ard ather Statutary payvment 9524 £435 41
(H) |CI5F- Claim of Risk & Hardshio Allowances 56,79 56,78
(I} |Mon-transfer of Unpald Dividend amount to'investor Education Frotection Fund {IEFF) which has been lying
e than ¢ yesrs 1.0 3.00
{3} [Mon Co mplimnce with SEGE{LODA} Regulotion, 2015 wrt Appointment of Indepeadent Dlreciors {Mos 1168 37.30
appointed by Govi, of Indla yet and OMEC nas Applied for Exempticn| " .|
TOTAL === 6,06,139.93 2,06,025.98

Claims against the Company not acknowleged as debt includes:
a. Legal Cases constitute Rs. 3997,88.82Lakhs from sl. no. A{a) ta (j). Claims of cantractors for supply of materials/cervices
are pending with arbitration/caurts which have arisen in the ordinary course of business. It is expected that the ultimate
outcome of these proceedings will be In favour of the Company and will not have any material adverse offact on the
Company’s financial position and results of operation. The amount shown above are approximate and not crystallizad on the
date of reporting of accounts.

b. OMDC has challenged the two orders of NCLT dated 10.3.20 before MCLAT, New Delhi in the matter of M/s Jai Balaji
Industries Ltd against petition flled u/s 9 of IBC, 2016, The judgement is in OMDC Favour and the case Is in force in Kolkata
High Court.

l: Out of the total claim of Ddisha Govt, towards demand fer BPMEL Leases alongwith with interest amounting Rs, 1929,38.00
Lakhs have been shown (n SI No (B} as the cases are pending in different courts of law.

d. Bank Gudrantes s given 1o Indian surcau of Minegs, OSFLE & Baltaran! Lrrigation DIvision KsS.3327.90 Lakns (51 No C)

e. Site Rerlaimation charges of Rs. 3200.36 Lakh ic chown in §l. No. (D).

For Demand from various statutory authaorities towarde Regional wildlife managomant and income tax, sales tax, excise duty,
custom duty, service tax, entry tax and Rs.120.27 lakhs respectively as per sl. no. (E) & {F). The Company is contesting the
demand with appeliate authorities. It is expected that the ultimate outcomea of these proceedings will be in favour of the
Company and will not have any material adverse effect on the Company's financial position and resufts of operation.

f. Stamp Duty, Registration Charges & other Statutary Payment will be made at the time of executing supplementary Leass
Deed after having all statutory clearances of around Rs.6555.12 Lac for all three OMDC Leases as shown in (G) and [H).

g. Pursuant to the amendments of the Orissa Land Reforms Act, the Sub-Collector, Champua had served a Notice against the
Company for alleged unautherized pessession of 10.79 acres of leasehold land on the ground that the said land belongs to
Adivasis and based on that, the Revenue Inspector asked OMDC to vacate the land. The Company filed an appeal before the
Addl. District Magistrate but the appeal was not allowed. During April, 1999 the Company filed a writ application and obtained
Stay Order from the Hon'ble High Court of Orissa to maintain the status uuﬂ about the possession of the land until further

order. No specific liability could be ascertainad.
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Motes ta the Financial Statements

The Drizza Minerals Development Company Limited

Notes to the Financial Statements

37.1 Disclosure of additfonal information & required by the Schedule 111
Tha Bagiaburu Iron mines started operating from 14,13.2023, The Company s constantly following up for renewal of mining legses for
remaining two mines |La. Balkundi & Bhadrasai minas.

3273 - Othar Infarmation

a) There are no dues payable to Micro and Small Entorprises as defined in the Micrs, Small and Madium Entarprises Daveloprent Act, 2006
which have been determined to the extent such partles have been identified on the hasis of information availahle with tha Campany,

L} Un-authorized gccupation of seme of the quarters has been made by contractor’s employees in mines, Company Is considering to taka|
nacessary action including legal course wherever necessary to take the ownership of the quariers,

€) The registration of the Building of the company at Kolkata Is yet to be completed. The provision of ®s,B4.03 lakhs has been made for
registration of bullding. Howaver, further payment will be mades at the timae of Registration as per actual,

d} Az por the undarstonding with the smpleyees, alectricity consumed by Uem in e astommodation provided to them would be frae of
cock, hanes any recovary is not mada fram amplayses.
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THE ORIS5A MINERALS DEVELOPMENT COMPANY LIMITED

Notes to the Financial Statoements

Feturn on Investment

Inwestment

38.1 Ratlos:-
Ratlas Numerator Denominator As at 31-03-2025 | As at 31-03-2024 | % Varance | Reasan for variance
Currant ratin Current Acssois Larrrwnt Llishilities b3 0.3s [ L
Diabr-mquity atio Total  Long erm  debi{Sharehordes’s Equity (3.a5) 13.45)
llEﬂ'UﬂlﬂE CLIfrent ma.mrltﬁ
|Dent sepvice coverage ratic | Earning Before Intorest & Tax |interest on Long Term [1.16] 0.83 11,94
debt + Principal
repayment of long term
dabt
Return om equity ratio Mot Profit ofter Tax Avergge Shareholder's 181 [0.18) 149
Equity
Inventory tumnover ratio Cost of Goods sold Average Inventory 10,16) 19.05) 12.07}
Trade receidables  turmover|Net Credit Sales Aug, Accounts A =
matla Receivabie
Trade payables turnover ratlo [Wet Credit Payabls AVE. Accounts Pavable 080 040 0,50
Mot sapital burnaver ratio bzt Sales Warklng Cagplial 517 (3 [T
ket profil mtio ot Profit Mt Sales [0.68) [CLO6] (62
Return un capltal employed  |Eaning Before inferest B 1ex  |Lapial Employed [0:21) [2.38] 1%
Return on Ineestment Timé  Weighted  Value  ofl Time Weighted Value of 10.14) 001 {014}

&




THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED

Notes to the Financial Statements

Disclosure of any transactions with struck off Companies

- i Kelationship with the
. Mal - atie h B Jewll 3 .
Name of Struck off Compeny | =i of trungaction whih Buncloslt | Balanee | gernoe off company, if
i E any, o be disclosed
Investment in Securities Mil
Kerrivahles Mil
Pavables Nil
Share held by stuek off company Ml
Other Cutstanding Belance {to be
specified) il

Ju



THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED

MNotes to Accounts

38.3 LEASE STATUS
OMDC LEASES :

1. Bagiaburu lron Ore Mines (21.52 Ha.)

Description

Status

Reserve [In Million Tonnes)

Iron-4.08

Capacity[EC granted) fron- (.36 Million Tonnas per Annum
Mining Lease ¥ Suppiementary lease deed esecuted on 06072022 for the period from 11102031 to
10,10.2041,
Frorest Clearance grinted by MoEF&CT, Inteprated Reglcmal office, BEhubaneswar on 17,09.2021
fartotal farect area of 21.57 hacts, and valid up te 10102041
Forest Clearance(FC)
Environment Clearance(EC) ¥ EC granted on 14,07 2073 by WofE & CC . Mew Dethi and valid up to 13072034
Mining Plan =Mining Plan appreved by [BM an 32072021 and valid up tn 31.03.2035,

Consent to Establish{CTE)

+ Consent to Establlsh (CTE) granted by SPCR, Oudisha on 1532, 2020 and valld up to 18.12. 3025,

Consent to Operate{CTO)

# Consent 1o Operate {CTO) granted by SPCE, Ddisha on 30,03, 2005 and valid up 16 21032026

Active resumption of mining operation

A 14, 12,2023

2. Bhadrasahi Iron & Manganesa Ore Mines {998.70 Ha.)

Descripithin

Status

Meserve {in Millon Tonnes)

fron- ¥7.04, Manganesa- 12,17

CapacityiEC applied)

Irom- 1.8 Millian Tonnes per &nnum, Mn- 0,12 Million Tonnss per Annum

fining Lease extension

# Govt, of Odisha vide order dated 06,02,2030 extesded tha mining lease validity perdod from
0730, 41140 1o 30,09, 2030

Foresk l:lnarnnr_nEFE}

 OMDE piid Pa. 7841 ersato ORREA CAMPA Fund on 27.00. 2025 tawards balanoe NPV,

* QOMDC vide letter dated 28.02.2025 requested DFQ, Keanjhvar for facilitsting grant of adtension to
FC co=terminus with ML,

# OFQ, Keanjhar vide letter dated 24.03.2025 forwarded the same to RECF, Rowrkela,

» RCCF, Rourkelawvde lelter dated 1000, 2005 forwardod tha sama ta Addl, BECE far grant of FC

# Proposal s pending with Addl) Chiel Secrotiry o Govl. of Odisha, Depanmment of Foresy,
Envirenment & Climate Change.

Enviranment Clearance([EC)

# Public Hearing (PH| scheduled to be held on 26032035 was postponed by Collector, Kecnjhar
vide letter dated 25.03,2025 mentloning thal "there is grumbiing among the yillagers against the
company which mav lead £o law and order situation.

Mining Plan

» Mining was approved by 1BM on 21.03.2025 and valid up te 31.03,2030,

Consem o Establish{CTE)

F application for CTE will be submilved aftir reseheduling of PH

3. Belkundi Iron & Manganese Ore Mines (1276.79 Ha.)

Description Status
Aesarvelln Millian Tonnas) from- 25,83, Manganese- 11.73
Capacity{EC applied) Iron- L.B Milllon Toanas per Annum, Mn- 0,30 Million Tonnes per Annem

Mining Lease extansion

# Goyt. of Odisha vide arder dated 0304 2020 extended the mining lease validity perlod Trom
16,08, 2006 te 15.08,2026,

Foractry Clearanca|FC)

Enwirenmant Cearance(EC)

7 Forost Clearases so-torminis svtencion of Ralkund mines has haar granted by MaEF & CC Naw
Delhi on 24.00.3022 and valid up ta 1502 M35,

¥ The Pulbdic Hearing which was scheduled twice eaflhng oooe (o 16.00,2023 and agAin 5T}
22402043, Was posTponed oy the offce of Loliecior & Lusinel Magisirate, Kechjhar,

#-Date and venuve for conducting Public Hearing [PH] iz awaitad from Collactar, Kzonihar.

Mining Plan

¥ Klining Plan approved by (BR on 20.01 2021 and vald up 1o 31032006,

Consznt to Eatablizh{CTE]

¥ Presentation made before SPCR, Cdisha on 25.02,2021 lar obtalning CTE.

9/




BPMEL LEAZES :

OMBE HAD BEEN OPERTING BEFMEL LEASES BY VIRTUE OF POWER OF ATTORNEY. MINING RIGHTS OF BPMEL LEASES ARE
SUBJUDICE. THE STATUS OF BPMEL LEASES ARE AS FOLLOWS :-

1. Kolha-Roida Iron ﬁ__l_'ﬂanﬂmmg_q!g_wg_ei (254.952 Ha.)

Deseription

atus

Renzwal of Mining Laase

The 3rd RML application {1508, 1996 to 14.08.2016| was rejectad by Govt. of Cdisha on 16.11. 2006,

Date of Evpiry of 2™ AML / Data of Bling o837 AML
Application

14.08.1006 / 14.07.1005

Mines operated up to (under Deemed Renswal)

18:11.2006

Environment ClaarancalEC)

EC was obtained on 23.07.2012 for 3 MTPA Iron ore & 0,23 MTPA Ma NgANEsE o7,

Forest Clearance]FC)

Nest Available

Approved Mining Plan

Not pallable

Cansant to Establish [CTE)

Mol avaliable

Consent to Oparate [CTO)

Mot available

Z. Dalki Manganese Ore Mines (266.77 Ha.)

Oeceriptinn

Bhabus

Ranawal of Mining Loase

The 3rd fkAL application (1. 10,1934 (o 30,059.2014) was rejucted by Govl. of Odisha on 24,08.2000,

Date of Expiry of 2™ rML / Date of fitng @™ ”WIL
Applicatian

.04, 1594 05.09.2013

Mings operated up o [under Deemed Renewal) 24,08.2006
Enviranment Clearance{EC) EC wis obtained on 11.09.2013 for 0,24 MTPA Manganess ore
Forest Clearance|FC) Not avallzhle

Appraved Mining Plan

Mot nvailahle

Consent to Establish (CTE]

Not avaliabie

Consent to Operate [CTO)

Nt avallable

4. Thakurani Iron & Manganese Ore Mines (1546.55 Ha.)

Deseription

Skatue

Renewal of Mining Lesse

3rd RVIL from 01, 20.2004 Lo 30.09.2029 |5 pending.

Date of Expiry of 2™ RML / Date of filing of 3" RML

0092004 f 2F 08 2003

Application
Mines operated up to |under Deemed Renewal] (0912 2008
Enviranment Clearance(EC) Neat available
Forest Clearanca(FC) Mot avalloble

Appraved Mining Plan

Not availabie

Consent to Establish [CTE]

ot availablp

Cancant to Dperate [CTO)

Met svailable

DU



A DETAILED NOTE ON BPMEL CASES BFORE SUPREME COURT OF INDIA

1, Challenging the arder dated 03.02. 2020 passed by the Divislon Bench, High Court, Caleutta to form a High Power Committee to teke @ decision for
razimption af minig speration, the Chief Secretary, Gavi of Odlshe {on behall of Steel B Mines Dept.) had filed SLP [Civil) No. 007315 - 7316/2021 before
the Hon'ble Supreme Court of India chalienging the ordar passed on 03.03.2020 n ACO No. 20/2019 & AP No. 196/2019 by the division brench of the High
Court, Calcutma  QMOC 15 made o party - the above SLP(C) being respondant no. 4 aiong with other respondents viz, Bharat Process & Machanical Enginaers
Limited [BFMEL], TPG Equity Management Pyl Lid. {TPGEMPL), Official Lquldator (BPMEL}, and Usion of India (Minstry of Heavy Industries),

JUDGMENT PASSED BY SLIPREME COURT OF INDIA:

2. The Han'ble Supreme Court of indio hearing the partles to the procesding, pronounced the judgrment on 17,05 2024 in the above noted SLP {Civil) Mo,
007315~ T316/20%1,

8. The apex court allowed the appeal fed by Chiel Secretary, Govl. of Qdisha and seb-aside the order dated 03,03, 2020 passed by thie divisian bench af the

High Caurtat Calcutta in which dirpetlon was made taconstitute 2 High Powered Cormmitten to consider the e of revigabof theesg mines of BRMEL and ta
tear the prayer of TPGEMPL.

B. Thi Hon'ble Apex Court in the said judement also upheld the judgment & ordor of the High Court of Orissa passed in wiit patition no. 1857 of 2010 relstting
he request of OMDC & TPG for renewal of Kolha-Boida lease, igroring the tact that the Review petitians filed by OMDC hafore High Court. Orissa ara still
pending for adjudication,

c. The Hon'bla Suprame Tourd by the said judgment alse alarified that the upplll:m:lun: filed and

IMPLICATION OF THE JURBGMENT OF HOM'BLE SUPREME AOLIRT BTE. 17.05.2534

3 The effect of the Judgment of Supreme Cowr ks that,

i, Thve GWIDC |5 deprivied of 21 its rights on BFMEL mines and the entire infrasirecture created by ONDC in the \easehold ares of the three mines under the
naminal cunership of the BPMEL will be at stake,

b. Govi. of Ddisha will bewell within 1ts rights to take coercime steps to evict The DRDC Ltd. as it wkl be treatkd a6 unputhorized ocoupdnt in the ayve of Law

4, The contention of OMEC s that, the orders of the Supreme Court af Indla under relerence has been passed without taking into account the historical rghts
of The OMEC Ltd. over the Mines and has erronéausly contluded that the Mines are owned by the BPMEL which s under liquidation, But the lact s that since
inception, the OMODC was operating these mines and the Bird & Co. Ltd., the Govt. of India etcwers only trustess [ Benambdars. The louidation of 2 trustes
normally should not affect the rights of the original ownsr

STEPS TAKEN FOLLOWED BY SC IUDGMENT

5. Considenng the impact the judgment will have on OMOC, 3 Aevlew Patition being Diary Mo, - 2080652014 filed by OMOC hefars tha Suprome Court an
{8.07.2024, for roviaw of tha Judgmont datad 1705 3034, It iz informed by this dhaechalder of DRAOEC thot, o Rewdew Patitian halng Diaey Ma. - 20037/90414 i
alsa filed on 00072024 by one sherehalder before the Supreme Coirt for ceview Fihe Judament dated 17,05,2024, Both (hereview peitions are pending [
hestrimg.




THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED

HOTES FORMING FART OF FINANCIAL STATEMENTS -

39, The accounts have besn prepered 6n Going Concarn Rasis, Tha Bagiabicn Tron Minas starbed sparsting fram 14.19.9002 The
Company Iz constantly following up for rangwal of mining lesses for remaining twa mines |.e. Belhundi and Bhadrasai Mines.

40. Confirmation of balances in respect of advances, receluablos ate sro conk on qubrtery basis ond anaually. The sffect of any
adjustmant, as may be required, on recencifiation with the confirmation of the parties will be dane in future years, after receipt of]
confirmation.

41. The effective data for adopbion of Ind-AS 116 is annual peried beginning on or after April 1, 2019. From the classification of
applicabiiity, in respect of OMDLC, Ind-A% 116 can not be made applicable.

42, PFrevious year's figures have bean re-grouped and rearranged whorewsr nocasanry ta canficm £a thie yaar's clacsification.
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