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Ref no: BSE, NSE & CSE/OMDC/CS/07-2026/03
Dated: 24.07.2026

To To To

The Compliance Department The Compliance Department The Secretary
Department of Corporate National Stock Exchange of India | The Calcutta Stock
Services Limited Exchange Limited
Bombay Stock Exchange Ltd Exchange Plaza, Plot No. C/1, 7, Lyons Range

1°t Floor, Phiozelee, Jeebhoy Block—-G Kolkata- 700001
Towers BandraKurla Complex Scrip Code : 25058
Bombay SamacharMarg Bandra (E)

Mumbai — 400001 Mumbai - 400051

Scrip Code :590086 Scrip Code : ORISSAMINE

SUB: OUTCOME OF BOARD MEETING — BOARD MEETING DATED 24™ JULY, 2026

Dear Sir,

This is to inform you that the Board of Directors at its Meeting held on today, i.e., 24" July, 2026
has considered and approved the Audited Standalone Financial Results of the Company for the
Financial Year ended on 31%*March, 2026 pursuant to Regulation 33 read with the Securities and
Exchange Board of India (Listing Obligations and Disclosure requirements) Regulations, 2015 ("SEBI
Listing Regulations").

The Meeting of the Board of Directors Commenced at 11.00 AM and concluded at 6.40 PM.

This is for your kind information and record please.

For The Orissa Minerals Development Company Limited

Pintu Kumar  ginyaersd ™

H Date: 2026.07.24 18:55:59
Biswal 0550

(Pintu Kumar Biswal)
Company Secretary
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THE ORISSA MINERALS DEVELOPMENT CO, LTD,
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
" MAR'2026
PART-1 FOR THE QUARTER AND THE YEAR ENDED 31 -
Quarter Ended Period Ended
31-03-2026] 31-12-2025 | 31-03-2025 31-03-2026 | 31-03-2025
T Reviewed | Reviewed Reviewed | Audited Audited
Lo n
(o)]colealincome from operstions (Inclusive]  3,g99.50 |  2,060.57 £71.04| 0,400.85| 6,461.59
b)jOther Operating Income : 2 s - _
| Income from Operation 2,899.50 2,060.57 671.94 | 9,409.85 | 6,461.59
£ 45241 590.35 638.58

245.01 51.07
3,144,51 | 2,111,641 1,124.35

10,000.20 2,100.17

B lalng

(a)]Cost of Materials consumed . x
(b)|Purchase of stock-In-trade 2 .
Changas In Inventeries (finished

(c){goods, \;fm-ln—mress and stock- (259.64) (683.43) (466,80)| (1,501,90) (469.01)
{d)|Employee benefits expenses 909.33 419.72 900.11 2,369.50 2,399.66
(e)|Finance Cost 464.55 473.28 519.18 1,945.24 2,241.12
i e & sa o 20.71 28.11 215.43 96.79 386.90
{g)]Other Expenses 3,186.515 1,286.92 3,893.03 7,630,534 7,405.07
Total Expanses 4,319.50 | 1,524.50 5060.96 | 10,540.17 | 11,963.75 |

fi
g [Profit t‘I' (‘m.m‘fru (3.4) | (337499 s87.05 | (3,936.60)| (539.97)| (4,862.58)
Exeeptlonal 1teme = Income / = : - 5

© l(expenses) perp S

7 :mﬁ before tax (5+6) | (3,174.99) 587,05 | (3,936,60)1  (539.97)] (4,863.58
-Deferred Tax (414.30) 152.63 (769.24) (249.20) (919.:;5
Total Tax Expenses (-&4_3_333_ 152,63 {’G9.24I |249.20! ;sig.ss}

1
Nl.t Pr:‘f;:{};?:;] after tax for (760.69) 434.41 | (3,167.36)| (290.77)| (4,043.92)
Other Comprehensive Income 6.35 - (61.55) 6.35 (61.55)

after tax)

Total Comprehensive Income
11 |sor the period (9+20) (754.33)|  434.41] (3,228.92)| (284.42) (4,105.47)
12 Plld-un!qun! Shlr]u Capital (Face §0.00 60,00 60.00 60.00 0.00

13 |Reserves excluding revaluation | (5 553.75)| (4,747.89) | (5239.33)| (5,523.75) | (5,239.33)

Earning per share (Rs.){not
{12.68) 7.24 (52.79) (4.85) (67.40)

14 |annualized){Basic and

ID“MHFE‘° Value-Ra_ 1/-)
=

-—
{5V M Ermend}
Managing Birector
W DIN No. 10612236
%}a Visakhapatnam
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THE ORISSA MINERALS DEVELOPMENT CO, LTD.
(A Government of India Enterprise)
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SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND THE YEAR ENDED 31ist MAR 2026 (IND-AS

COMPLIANT)
DART-IT 5 (Rs, In Lakh}
yarter Ended Perlod Ended
SL . e ¥
NO. PARTICULARS 31-03-2026| 31-12-2028| 31-02-2025 | 31-03-2026 31.03-2025
ol Reviewed | Reviewed | Reviewed __Audited Audited |
1 |REVENUE BY BUSINESS SEGMENT:
{a) tron Ore 2,699,50 2,060.57 671.94 9,409.85 6,460.13

(b} Manganese Ore - 1.46

{c) Spoage Iron . - P 4
(d) Un-allocated i 51,07 52414 590331 638,38 |
24205 2,111.64 1,124.35 | 10,000.20 | 7,100.17

Total 3,144.51
1,124.35 | 10,000.20 | 7,100.17

Less: Inter-seament Revenue 5 =
Net Sales / Income from Operations | 314451 | 2,111.64
Total Income from Operations

2 |Sagment results-Profit (+}/Loss (-) before Finance costs,

exceptional items and Tax:

{a) tron Ore (686.82)| 1,019.21 {3,156.07))  1,322.31 (2,385.05)
(b) Manganese Ore 2 . (0.73) . (0.54)
(c) Sponge Iron . . £

(d} Un-aliocated (23.61) 41.11 [260.62) 82,96 {235.86)

Addfless: Unallgcated Expenditure net off unallocable Income

Total Segmant Results bafore Finance Costs, Exeeplional (710.43)] 1,060.32 | (3,417.41) 1,405.27 | (2,622.44)

Items and Tax

Less: Finance Costs 473, 5 |___1,945.24 2,241.12

Frefit / (Loss) before exceptional items and Tax {1,174,98) 567,05 | (3,836,59) (532.827)| (4,863.57)

Exceptional Items - - - = =

Profit/ (Loss) before Tax (1,174,98) 587.08 | (3,936.59) (539.97)| (4,863.57)

Less: Tax Expenses {414.30) 152,63 (769.24) (249.20)

Net Profit/(Loss) after tax for the period {760.68) 434,42 | (3,167.35) {290.77)| (4,043.91)
3 |Segmaent Assels

(a) Iron Ore 5,721,77 | 3,608,890 4,295.02 5,721,77 4,295,02

(b) Manganese Ora 257.86 257,88 257.86 257.88 257.86

(¢) Sponge fron 331.59 344,89 336.13 331.59 336,13

{d) Un-aliocated 51,642,19 | 46,584,94 | 48,856,711 | 51,642.19 | 48,056.71

Total] 57,9%3.41 | 50,796.59 53'745.72 57,953.41 53{?45.?2

4 |segmant Liabilities
(@) Iron Qre
(b) Manganese Ora

(&) Spange Yron - - . - -
(d) Un-allocated 63,417,16 | 5548448 | 58,925.05 | 63,417.16 | 58525.05
Total G&jl‘hlﬁ 55,484.48 58:925.05 63,417.16 | 5B,525.05
H
(1) The accounts have been prepared on Geing Concern Basls. The Baglaburu Iron Mines started operating from 14,12,2023, The
1 of mining | for Ining two mi l.e. Belkundl and Bhadrasal Minas.

Company |s constantly fellewlng up for
{2} The Company has identified business segment as the primary segment. The Company Is engaged in preduction / Mining of

Iron Ore, Manganase Ore and Sponge Iron. Though the mining operations of two mines ( Belkundl & Bhadrasal ) are yat to
start operation and there is no mining activity during the period under raview, the Company still considars mining operations
as its primary segment because such activities can be restored once statutory clearances for mining are received for which
the efforts of the management Is golng on. Information reported to the chief operating decision maker (CODM) for the
purposas of resource allocation and assessment of segment performance focuses on mining of Iron Ore, Manganese Ore and
processing of Sponge Iron for reportable segments for standalone resuits.

(3) The figures for the period 3 months (4th Qtr) ended 31st Harch, 2026 are the balancing figures between the reviewed figures
in respect of quarter ended 31st December'2025 and te date figure upto the Quarter ending 315t March'2026,

{4) Pursuant to the Judgement of Hon'ble Supreme Court dated 02,08.2017, Dy. Director of Mines, Odisha had Issued differsnt
demand notices dated 02.09,2017, 23.10,2017 & 13.12.2017 to OMDC for OMDC Leases and to BPMEL for BPMEL Leases)
to d p i The t of i for OMDC Leases Is Rs, 702.18 €r and for BPMEL Leases Is Rs. 861.57 Cr,
totalling Rs. 1,563.76 r towards EC, FC and MP/CTO. OMDC had basn aperating BPMEL Laaces backed by Powar of Attornay,

to sign and executa all mining leases and other mineral concedsions from time to time. OMDC has paid the compansation of|

Rs.876,22 Cr towards OMDC Leases during 2017-18, 2018-19 & 2019-20 out of its own fund of Rs, 566,22 Cr and loan um,

fram Bank of Rs, 310 Cr. OMDGC has paid & sum of Rs: 27,343 Cr (Re, 25,45 Cr on 29,1%,2017 and §s, 2.00 Cr on 16.11.2018)

towards BPMEL Leases under p and st ns ad A provisen was created In financial year 2024-25 sgainst the

advance of Rs, 27.15 Cr by charging off to revenue,

i 2 _ Uijlr—““ _
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THE ORISSA MINERALS DEVELOPMENT CO. LTD
(A Government of India Enterprise)

& adal AeaaInd 606aNTEHS: GG ATce'
(RS QAT A°gY)

(3) Towi aepreciation for the Yaar anded 31,03,2026 COMEE to R, ¥0.79 Lakhs conalating of depraciationan of Rs. 44.46 Lakh on]

Tanglble Ausets and Rz, 52,33 Lakhs towards Amortisation of Hining Rights.
{6) Total Frse Hold Land of 180,824 Acres out of which 5,423 Acres ara In the name of OMDC, 2.010 Acres in the Nama of Bird 2
Co, 3.393 Acras has been occupled by Jarska Bantakar & Suru Bantakar which is In tha possession of OMDC by virtue of
advarse possassion as mentlaned In Record of Right and 168,098 Acres in the name of BPMEL.

) fh‘m“'““"? has been conducting Qualitative and Quantitative analysls of Mines Stock annually by an Independent stock
varifier,
(8) The abova resuits have heen approved by the Board of Directors of the Company in its 92nd meeting held on 24™ Jul'2026.

(2) The Statutory Auditors of the Company have carried out the Audit of the Financial Results for the yaer ended 3ist March 2026
a8 required under Regulation 33 of the Securities and Exchange Board of Indla (Listing Obligations and Disclosure
Requl ) Regul , 20185,

(10) Puring the year ended 31 March 2026, the Company reviewad the g
racom t of mining operations In Decermber 2023, :
Upon raview, It was found that the eompamy doas not have any mechanism to distinguish whether any future economic
benefit will ba derived from this activity. Hence It was concluded that stripping costs aggregating to Rs.91.32 fakh, comprising
R9,13.46 lakh Incurred during FY 2023-24 and Rs.77.86 lakh Incurred during FY Z024-25, which had been capitalised under
Capital Work-In-Frogress / Mining Do P t Asset, should have been recognised as part of pr ion cost and idered
In the valuation of i les in the respactive periods.

Aceardingly, tha & hae tad the errer retrospactively in ? with Ind AS 8 -~ Accounting Policies, Changes
In Accounting Estimates and Errors. Comparative financlal statements for FY 2023-24 and FY 2024-25 and the related Balance

Sheet balances have bean restated,

Impact on FY 2023-24
Stripping cost of Rs.13.46 lakh Incurred during the year 2023-24 has been recognised as production cost instead of Capital
Work-In-Progress and necessary effect thereof has bean given by restating the opening balances of assets, liabilities and
equity for the year 2024-25 wherever necessary. Due to such correction, the Inventory has been increased by Rs.13.46 lakh
and the Capital Work-In-Progress has been reduced to the extent of Rs.13.46 lakh.

of stripping costs Incurred following

Impact on FY 2024-25

Stripping cost of Rs,77.86 lakh incurred during the year 2024-25 has been recognised as preduction cost instead of being
capitalised to Intangible Asset and necessary effect thereof has been given by restating the comparative amounts for the year
2024-25, Due to such correction, in profit & loss account for the year 2024-25, Other Expenses has been increased by
Re.77.86 lakh, Depreclation and Amartisstion has been reduced by Rs.4.86 lakh, Change-In-Inventory has been increased by
9.40.83 lakh, resulting In an Incrense of Re.23.17 Iakh In Loss Before Tax. Further, Deferred Tax has been increased by
Rs.1.65 Iakh, resulting In an Increase of Rs.21.52 fakh In Loss After Tax for which, the Basic and Diluted Earnings per Share
has been reduced by Rs,0,36, For such correction in Profit & Loss Account, Intangible Assets/ Mining Development Asset has
been reduced by Rs.86,46 lakh, Closing Inventory has been Increased by R#.63.29 lakh, Deferred Tax Asset has been
Increased by Rs, 1,65 lakh and Gther Equity has been reduced by Rs.21.52 Inkh as on 31.03.2025.

{11) Flguras for the previous perlod have been re-grouped wherever considered necessary so as to make it comparable to the

classification of the current perlod. _
The above results have bean audited/reviewed and approved by the Board of Directors at its meeting held on 24th Jul'2026.

As per our report of even date attached. For and On behalf of the Board of Directars
For SDR & Assoclates
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of india Entorprise)

Statement of Cash Flows for the year ended 31" Mar'2026
Amount in s, lakhs
F Perl or the n
31-03-2026 31-03-2
A, Cash flows from operating activities
profit for the period (290.77) (4,043.92)
Adjustments for: y (819.66)
Income tax expense recognised in fit oss (2a9.20 *
Tnterest mesme ucom:is:d in 2:o!ﬁr:r Io;;' : (408.20) (212.23)
Interast on Borrowings 1,045.24 2,241.12
En!eresit on Borrowings gg-gg ‘
e - .
preciation and amortisation ef non-current assets 1,093.82 (2,447.80)
Movenmrents In working caplital:
{Incroase) / decrease In inventorias (1,497.08) (478.29)
{Increase) / decrease in trade raceivables ™ 0.67
{Increase) / decrease in loans and other financial asset (376.31) {3,506.42)
(Inerease) / decrease in othar assats (137.15) (223.85)
Increase / (decrease) in trade payables (188.87) 124.41
Increase / (decrease) in other financial Habilities 294.69 327.64
Increase / (decrease) in other liabllities 3,280,23 20,200.47
Increase / (deerease) in provisions 1,112.45 2,963.85
cash (used in} / generated from operations 3,581.78 16,960.98
Income taxes paid (84.85) (21.09)
Net cash (used In) / generated by operating activities 3,406.93 16,939.89
#. Cash flows from investing activities
Bayment for purchase of financial assets - -
Proceeds on gale of financial assets 7.18 2,004.74
Interest received from banks and others 408.30 212.23
paymants for praperty, plant and equipment (7,578.00) (11,128.24)
proceeds from disposal of property, plant and equipment 0.28 -
payments for Intangible assels = (2.52)
Net cash generated by investing activities (7,162.27) (8,914.75)
¢. Cash flows from finanging activities
Interest on Borrowings (1,945.24) {2,241.12)
pividends pald on equity shares - 2
Tax on dividends paid on equity shares - .
Net cash (used in) financing activities (1,945.24) (2,241.12)
et increase or (decrease) In cash or cash equivalents (5,610.57) 5,784.01
cash and cash equivalents at the beginning of the year 6,244.59 460.58
| jcash and cash equivalents at the end of the Year 634.02 6,244.59
A panylng ting policles and notes forms Integral part to the financlal statements
Note:
a) Cash and cash equivalent under current finaneial agsat at note no,15A are cash and cash equivalent for the purpese of
drawing cash flow statement. Therefore raconciliation statement required under para 45 of Ind AS 7 Is not required.
b) Pigures In the brackets are cash outflow/Inflow as the case may be,
AS por our repert of sven date attached.
For SOR & Associates. For & On Behalf of Board of Directors
Chartered Accounianta
T L/
(5.5, Sahoo, FCA S
Pariner (G V N Prasad)
?‘? M. No.314508 W 3 Managing Director
B/ funm: 2 £2)MSTR HORD PR 264C \rag AccS 7 DIN No. 10612236
W Place: Bhubaneswar : i Visakhapatnam
v‘& Date: 24/07/2026
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
' (A Government of india Enterprise)
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Balance Sheet as at 31-03-2026
{Rx. i Lakh}
Aot 31-03-2006 | Asat 3032075
ASSETS
{1} Non-Current Assers
(8} Proparty, Fant and Equipment 1,253.40 1,285 50
8] Copital Work-ln-Progres 1857451 0787
{e)  intangible Assats 100848 1,150.73
(4)  Financial Asssts
{1} investments
(A) bnvastments In Jolnt Ventures . .
(B) Other Invastments 241 242
{1) Trade Recehvable - -
() Loans 27.89 2587
liv) Othes Faancial Assets 200,21 148242
{e]  Deferved tax wssets (Het) 19.778.85 19.530.65
) Moa-Current Tax Assets . »
b S Othet Non-current Asets e -
Total Hon-Current ALEes) 43,036 74 36,512.02
{2} Cutesnt Asseis
{o}  laventories 436740 2,870.03
(5)  Fandal Assets
1} imvesmnent
{4) Trade Racalvable = =
i} Cash and cash Equivalents §34.02 6,244.52
(v} Bank Balances cthar than Cash and Cash Equivalents . 7.15
(¥} Loans - .
v} Other Financlal Assets 4,093.00 51133
{e)  Current Tax Assets (Hat) 4.627.22 454237
el Othes Currant Assels 2,195.33 305038
Total Cerrent AM[ Es,?lﬁlﬁ? 17,233.70
Total Assets 57,953.41 53,745.72
EQUITY AND LIBILITIES
(1) TOUITY AND LIKITIES
tel  Equity Share capital €0.00 §0.00
| (b}  Other Fquity {ss2a.9g 5239.33
Total & W.u’i ;
@ ‘ Qulty) { ) (5172.33)
HMomCurrent Liabilites:-
(a)Fiaanaiat Linbilitles
F“},llm Liablity 1522 499,26
Borrowings 1415.03 17.792.88
] Trade payable i )
(A} total eutstanding duss of micro enterprizes and smsll enterprises; and -
(8) totel outstanding dues of Credhars other than mice rpHses and wmall enterpei =
(v} Other Flaancial tiabliities {other than these specified in item [8]) = =
(b} Provisions 7,01 529,24
[} Deterred Tax Uabibithes (et} - )
{d) Other Moo Currant Liabllitias - "
Total hoa-Current Liabikti 14341.26 1956638
Current Liabilitles:-
=) Financlal Uabiiities
{1} Lease Liabliity 6.815.50 657,90
{il) Borrowings; + ?
(Ui} Trade paysbla;
A} total puistanding duss of mics wnd small and 355,52 483,18
{8) votal outstanding dues ulem:hu micro enterprises and small enterprises 119.65 180,87
{hv) Othar Flaancia! Liabliities {sther than thots spacified |a tem (8]) 22¢3.29 295855
b} Other Current Labilities 20582.09 248889
(0 Provisions 10,299,54 1713
(6) __Corrant Tan Uabititias 2 i
Total Cerrant Latilivies 48,435, 90 40,358.67
Total Lakiitler 6341738 58,343.05
Tatal Equity and Liahilities 57,853,41 53,745,72
4 h T
~ {6 ¥ K Praf¥a)
Managing Director
g/ DN No. 10612238
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Plot No.: 65, Sahid Magar (Near Bishnu Mandir)

SDR & ASSDCIates %:?Eiﬁ?ﬁ;g????ﬂ;?ﬂ; 94370 04858, +91 731259 40424
inpia CHARTERED ACCOUNTANTS Mail : sahoo.sunilkumar@yahoo.co.in, casdr1111@gmail.com

INDEPENDENT AUDITORS' REPORT

Tﬂ'
The Members of
The Orissa Minerals Development Company Limited

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying financial statements of M/s. The Orissa Minerals
Development Company Limited (“the Cempany™) which comprises the Balance
Sheet as at March 31, 2026 and the Statement of Profit and Loss (including Other
Comprehensive Income), statement of changes in Equity and statement of Cash Flows
for the year then ended, and notes to the standalone financial statements, including a
summary of significant accounting policies and other explanatory information.

In our epinion and to the best of our information and according to the explanations given
1o us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under Section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended (“Ind AS”), and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2026, and its losses, other comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Acl,
2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India ("ICAI") together with the ethical
requirements that are refevant to our audit of the Ind AS Financial Statements under the
provisions of the Companies Act, 2013 and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a bass for our audit opinion on the standalone financial statements.
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Emphasis of Matter

We draw attention to the following notes on the financial statements being matters
pertaining to M/s Orissa Minerals Development Company Limited requiring
emphasis by us. Qur opinion is not modifled In respect 1o these matters.

1. Note 6.2.4

During the year ended 31 March 2026, the Company reviewed the accounting treatment
of stripping costs incurred following recommencement of mining operations mn
December 2023.

Upon review, it was found that the Company does not have any mechanism fo
distinguish whether any future economic benefit will be derived from this activity or
not. Hence it was concluded that stripping costs aggregating to Rs.91.32 lakh,
comprising Rs.13.46 lakh incurred during FY 2023-24 and Rs.77.86 lakh incurred
during FY 2024-25, which had been capitalised under Capital Work-in-Progress /
Mining Development Asset, should have been recognised as part of production cost and
considered in the valuation of inventories in the respective periods.

Accordingly, the Company has corrected the error retrospectively in accordance with
Ind AS 8 — Accounting Policies, Changes in Accounting Estimates and Errors,
Comparative financial statements for FY 2023-24 and FY 2024-25 and the related
Balance Sheet balances have been restated.

Impact on FY 2023-24

Stripping cost of Rs.13.46 lakh incurred during the year 2023-24 has been recognised
as production cost instead of Capital Work-In-Progress and necessary effect thereof has
been given by restating the opening balances of assets, liabilities and equity for the year
2024-25 wherever necessary. Due to such correction, the Inventory has been increased
hy Rs.13.46 lakh and the Capital Work-In-Progress has been reduced to the extent of
Rs.13.46 lakh.

Impact on FY 2024-25

Stripping cost of Rs.77.86 lakh incurred during the year 2024-25 has been recognised
as production cost instead of being capitalised to Intangible Asset and necessary effect
thereof has been given by restating the comparative amounts for the year 2024-25. Due
to such correction, in profit & loss account for the year 2024-25, Other Expenses has
been increased by Rs.77.86 lakh, Depreciation and Amortisation has been reduced by
Rs.4.86 lakh, Change-In-Inyentory has been increased by Rs.49.83 lakh, resuiting in an
increase of Rs.23.17 lakh in Loss Before Tax. Further, Deferred Tax has been increased
by Rs.1.65 lakh, resuiting in an increase of Rs.21.52 lakh in Loss After Tax for which,
the Basic and Diluted Earnings per Share has been reduced by Rs.0.36. For such
correction in Profit & Loss Account, Intangible Assets/ Mining Development Asset has
been reduced by Rs.86.46 lakh, Closing Inventory has been Increased by Rs.63.29 lakh,
Deferred Tax Asset has been increased by Rs.1.65 lakh and Other Equity has been
reduced by Rs.21.52 lakh as on 31.03.2025.
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2.Note 28

During the year, pursuant to the Order dated 08.05.2026 of the Hon’ble Supreme Court
of India dismissing the Special Leave Petitions filed by the Company in the matter of
arbitration award in. favour of Jai Balaji Industries Limited, the Company has reassessed
the Liability and recognised an additional provision of Rs.863.77 takh during FY 2025-
26. Accordingly, the total provision standing as at 31.03.2026 amounts to Rs.1740.99
lakh including earlier provision of Rs.877.22 lakh. Though the event has occurred after
the reporting period, provision has been made as the judgement was received before
signing of financiai statements as per Ind AS 10,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period.
These matters were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. In addition to the matters described in the Basis for
Opinion section, we have determined the matters described below to be the key audit
matters to be communicated in our report:

" How our audit addressed the Key

Key Audit Matter Audit Matter
Accounting for stripping costs in surface | Our procedures included, among others:
mining operations (Refer Note 6.2.4) The | obtaining an understanding of the
determination of whether stripping costs | process and controls over identification
incurred during the production phase are | and allocation of stripping costs;
attributable to current-period production |evaluating the Company’s accounting
(and hence expensed / inventoried) or policy against the requirements of
generate improved access to ore in future | Appendix B to Ind AS 16 and Ind AS 2;
periods (and hence capitalised as a examining mine plans and technical
stripping activity asset) involves assessments supporting the attribution of
significant technical judgement under stripping activity to current-year
Appendix B to Ind AS 16 read with Ind | production; testing, on a sample basis,
AS 2. During the vear, the Company the composition and measurement of
revised its accounting treatment and stripping costs; evaluating the
retrospectively restated comparative appropriateness and computation of the
information under Ind AS 8. Given the | retrospective restatement, including
Judgement involved, the restatement and | consequential adjustments to inventory
the pervasive elfect on mining assets, valuation, depreciation and deferred tax;
inventories and results, we considered and assessing the adequacy of the related
this a key audit matter. disclosures under Ind AS 8. T
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How our audit addressed the Key

Key Audit Matter Auidiit Mutter
Litigations, claims and provisions, Our procedures inciuded, among others:
Including the demand under the MMDE | obtaining an understanding of the
Act, 1957 and the arbitration award process and controls over identification
(Refer Notes 20.1 and 36) The Company | and evaluation of litigations and claims;
is subject to significant litigations and reading the underlying demands, orders
claims, including a demand of Rs. (including the Order of the Hon’ble
60.157.12 lakh towards penalty for Supreme Court dated 8 May 2026) and

excess mining (excluding interest) and | correspondence; obtaining and

interest thereon of Rs. 1,16,793.88 lakh | evaluating management’s assessment of
under the MMDR Act, 1957, pending the likely outcome, evaluating the

before the Hon'ble Supreme Court, and | recognition and measurement of

the arbitration matter with Jai Balaji provisions and the ¢lassification of
Industries Limited in respect of which an | matters as contingent liabilities under Ind
aggregate provision of Rs. 1,740.99 lakh | AS 37 and Ind AS 10; and assessing the
is outstanding, The assessment of the adequacy of the related disclosures in
probability of outflow, and of whethera | Note 36 to the standalone financial
matter requires provision or disclosure ag | statementa.

a contingent liability under Ind AS 37
(and treatment of subsequent cvents
under Ind AS 10), involves significant
management judgement and has a
material bearing on the standalone
Lﬁnancia] statements.

Other Information

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the “Annual
Report” (as defined in CAS 720), but does not include the standalone financial

statements and our auditor’s report thereon.

Our opinion on the standalone financial statements docs not cover the other information
and we do not exprass any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information, and in doing so, consider whether the other information
1s materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears o be materially misstated.

If, based on the work we have performed, we conclude that there i is a material
misstatement of this other information, we are required to report_that fact. We have
nothing to report in this regard.
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Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation
of these standalone financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in
accordance with the Ind A8 and the other accounting principies generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also respensible for overseeing the company’s financial
reporting process,

Auditor’s Responsibility for the Audit of the Standaione Financial Statements
OQur objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issuc an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statemente.

As part of an audit in accordance with Standards on Auditing ('SAs'), we exercise
professional judgment and maintain professional scepticism throughout the audit. We
also:
e ldentify and assess the risks of material misstatement of the standalone financial
statements, whether duc to fraud or crror, design and perform audit [JlULEI.lU.[#b
responeive to those riske, and obtain audit evidence that is auf'ﬂem W
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appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resuiting from fraud is higher than for one resulting from error, as
[raud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control,

*  ()btain an understanding of internal control relevant to the audit in order to design
audit procedures that arc appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required lo draw atlention in our auditor's report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future evenls or conditions
may cause the Company to cease to continue as a going concer.

» Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that

achieves fair presentation.

» Obtain sulficient appropriaie audit evidence regarding the financial information of
the entities within the Company to express an opinion on the standalone financial
statement. We are responsible for the direction, supervision and performance of the
audit of the finaneial statements of such entities included in the standalone financial

statements of which we are the independent auditors.

Materiality is the magnitude of misstatements in the standalone financial statements

that, individually or in aggregate, makes it probable that the economic decisions of a
reasanably L*nnwie&ge;zl:rle user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evalualing ue results of our work, and (i) w ev&luaw Lhg ¢ Elib‘Ll ol
any identified misstatements in the financial statements,
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We communicate with those charged with governance of the company and such other
entities included in the standalone financial statements of which we are the independent
auditors, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify

during our audit,

We aiso provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence; and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone (inancial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in exiremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such

communication.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (*“the Order”) issued
by the Central Government of India in terms of Section 143(11) of the Companies
Act2013, we give in Annexure A, a statement on the matters specified in paragraphs
3 and 4 of the Order to the extent applicable.

2. We have complied with the Directions and Sub-Direction given by the Comptroller
& Auditor Generai of India under section 143(5) of the Act while conducting the
audit, and on the basis of information and explanations given to us in this regard by
the Company, we give in Annexure B to this report, a slaiement on the matters
specified in such Directions and Sub-Directions,

3. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
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¢) The Balance Sheet, Statement of Profit and Loss including Statement of Other
Comprehensive Income, Statement of Change in Equity, and Statement of Cash
Flows dealt with by this Report are in agreement with the books of account,

d) Inour opinion, the aforesaid standalone Ind-AS financial statements comply with
the Indian Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2015 as amended.

e) Being a Government Company pursuant to the Notification No. GSR463(E)dated
5™ June 2015 issued by the Ministry of Corporate Affaire, Government of India,
provisions of sub-section (2) of section 164 of the Act, are not applicable to the
company.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, we
refer to our separate report in Annexure C; and

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and aceording to the explanations
given to us:

a. The Company has disclosed the impact of pending litigations on its financial
position in ite ctandalone financial statements — Refer Note 36 to the
Standalone Ind AS financial statements.

b. The Company did not have any long-term contracts including derivative
contracts for which there were any materiai foreseeable losses.

For SDR & Associates
Chartered Accountants
FRN: 326522E
Place: Bhubaneswar
Date: 24 JoHd20ie
. 2, 1)

Cj;&bb_b m,,j:u\ ? :;Mug«—-
(S.S. Sahoo, FCA)
Partner

Memb. No.314508
UDIN: 26314502 HOROA 2674
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ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF

THE ORissA MINERALS DEVELOPMENT COMPANY LIMITED

CHARTERED ACCOUNTANTS

I'he Annexure referred Lo in Independent Auditors” Report to the members of the Company

on the standalone financial statements for the year ended 31* March 2026, we report that.

(A)The Company it maintaining proper records chowing full particulars including
details and siation of Property. Plant and Equipment except in few cases
where sufficient description and quantitative details are nol properly recorded,

{B)The company is maintaining proper records showing full particulars of
intangible assets;

() (a)

(&) The Property, Plant and Equipment have been physically verified by the Management,
at reasonable intervals and no material discrepancics were noticed on such

(¢}

verification.

According to the information and explanations given to us and based on our
examination of the relevant records, we report that the titie deeds of all the immovable
properties (other than Properties, where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) disclosed in the financial
slatements are not held in the name of the company except in case of 5.423 acres of
land. The details of such immovable properties are given below.

Gross Area Held | Area not
Decestotion Value of | Total in Heid in Encroached
of Pro FE vty Property | Area | Company's | Company's Aren
b (m (Acres} Name Name (Acres)
Lalkhs) (Acres) {Acres)
BIRD AND
COMPANY 3.91 3.91 0
BPME LTD 168.098 168.098 41.416
JARAKA
BENTAKAR 0.28 3.363 3.363 0
& OTHERS
SURL ]
BANTAKAR 0103 01 0
OMDC LTD. 5423 | 5423 - 0.35
Total 0.28 180.824 5.423 175.401 41.766 |

FFurther. registration of the HO building located at AG-104, 2nd Floor, Sourav Abasan,
Sector-I1, Salt Lake City, Kolkata — 700 091 is not vet completed.

(¢) The Company has not revalued any of its Property, Plant and Equipment (including

Right to use as LEtS} or intangible assets or bmh during Lhe Vear.

ence




(i)

(i)

(i)

(v)

(vi)
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(¢) Aceerding to information and explanations given to us, we report that the Company
doesn’t hold any benami property and no proceeding has been initiated or is pending
against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988, and rules made there under; Hence the provision of paragraph
3(i)(e) 18 not applicable 1o the company.

(@) The physical verification of inventory has been vonducicd annually by ihe
Management which in our opinion, the coverage and procedure of such verification
by the management is not as per the internal control manual. The aggregale
discrepancies noticed on such verification were within 10% for cach class of
nventory.

(b) As per the information and explanation given to us, we report that the Company has
nof been sanctioned, working capital limits in excess of five crore rupces, in aggregate,
from banks or financial institutions on the basis of security of current assets at any
point of time during the year. Hence provisions of Paragraph 3(ii)(h) of the Order are
not applicable to the Company.

According to information and explanations given 1o us, we report that the company
has not made any investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured. to companies. firms,
Limiied Liability Partnerships or any other partics during the year. Hence provisions
of Paragraph 3(iii) of the Order are not applicable to the Company.

A. Section 185 of the Act regarding loans to directors is not applicable to the
Company by virtu¢ of Notification No. G.5.R. 463(E) dated 05.06.20135 issued
by the Ministry of Corporate Affairs, Govt. of India.

B. In our opinion and according to the information and explanations given to us,
the company has complied with the provisions of Section 186 of the Companies
Act 2013 with respect to the ioans, investments, guarantee and security.

The Company has nol accepted any deposits or amouni which are deemed to be
deposits, Therefore, the directives issucd by the Reserve Bank of India and the
provisions of Section 73 to 76 or any other relevant provisions of the Companies Act
2013 and the rules framed thereunder, are not applicable to the Company.
Accordingly, the Provisions of Paragraph 3(v) of the Order are not applicable 1o the
Company.

According to the information and cxplanation given to us, we report that the
maintenance of cost records has been specified by the Central Government under sub
clause (1) of section 148 of the Companies Act 2013 and such accounts and records
have been so made and maintained by the company.
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(vii) (@) According to the information and explanations given to us and on the basis of our

{(viii)

(&)

(%)

(@)
(&)

examination of the records of the Company, we report that the Company is generally
regular in depositing undisputed statutory dues including Goods and service tax,
Provident Fund, Employees State Insurance, Income Tax, Sales Tax, Service lax, Duty
of Customss, Duty of Excise, Value Added Tax, Cess and any other statutory ducs o
the appropriate authorities, There were no undisputed statutory dues outstanding as at
31st March 2026 for a period of more than six months from the date they becamec
payable.

According to the information and explanations given to us. we report that the
following statutory dues referred to in clause (a) have not been deposited on account

of dispute;

Period to |
: hich
sL Amt. in - Appellate
No. Name of Statum Nature of Dues Lakhs Amannt Authority
ralatas
(F.Y.)
Central Sales Tax '
i Act.1956 CST (2003-04) 4.44 2003-04 STO, Barhil
(Odisha Value
2 Added Tax VAT (2005-06) 2.45 2005-06 | Tribunal, Cuttack
Aet, 2004
Odisha Entry Tax . i Y
3 Act 1999 ET (2005-06) 11.77 20035-06 Tribunal, Cuttack
Odisha Entry Tax . )
4 Act, 1999 ET (2006-07) 1.26 2006-07 | Tribunal, Cuttack
- . . Service tax = N
5 Finance Act,1994 (2012-13) 629 2012-13 | CESTAT, Kolkam
CGST/OGST 7 GST Appellate
(] Act.2017 GST (2018-19) 104,08 2018-1% Thibnnst, Cuttack
7 l"““mlegg?x a5 Income Tax 330.09 2012-13 | CIT(A), Kolkata
% I“““‘“;;g‘;" Mt | e e 21.88 2017-18 | CIT(A), Kolkata
Revision
i Authority (RA),
9 | MMDR ACT, 1957 | - cnaily for 2189.56 | 201718 Ministry of
excess mining Mines,
Govt, Of India
Total 2671.80

There is no such transaction which was not recorded in the books of accounts, have
been surrendered or disclosed as income during the year in the Tax Assessments under

the Income Tax Act 1961.

The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

According to the information and explanations given to us we report that, the
Company is not a declared wilful defaulter by any bank or financial institution or any

other lender.




(c)

(d)

(e)

(x) (a)

(b)
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According to the information and explanations given to us and based on our audit
procedures we report that, the term loans obtained hy the Company have been applied
for the purpose for which they were obtained.

Mecording to the information and explanations given to us we report that, the
Company has not utilized funds raised on short-term bagic for long-term purposes.
According to the information and explanations given to us we report that, the
Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates, or joini ventures.

According to the information and explanations given to us we report that the Company
has not raised any money by way of Imitial Public Offer or [urther public offer
(including debt instruments) during the year. Accordingly, provisions of Paragraph
3(x)(a) of the Order are not applicable to the Company.

According to the information and explanation given to us we report that, the Company
has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year. Accordingly,
provisions of Paragraph 3(x)(b) of the Order are not applicable to the Company.

(xi) (a)) Acecording to the information and explanations given to usg we report that, no fraud by

()

(c)

(xii)

(xiii)

(xiv) (a)

(&)

the Company or any fraud on the Company has been noticed or reported during the
year;

According to information and explanation given to us, no report has been filed under
Sub-section (12) of Section 143 of the Companies Act by the auditors in Form ADT-

4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government during the year and up to the date of this report;

According to the information and explanation given to us the Company has a whistle-
blower policy in place.

According 1o the information and explanations given to us in our opinion, the
Company ie not 2 Nidhi Company. Accordingly. elauge (2), (b) and (c) of paragraph
3(xii) of the Order are not applicabie,

According to the information and explanations given to us and based on our

examination of the records of the Company, transactions with the related parties are
in compliance with Sections 177 and 188 of the Companies Act, 2013 where

applicable and the details have been disclosed in the financial statements.

The Company has an internal audit system commensurate with the size and nature of
its business, subject o our opinion reported in Annexure-C to the report

We have considered the reports of the Internal Auditors for the period under audit
issued to the Company till date, in determining the nature, 1| i ﬂnd extent of our
audit procedures. P
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(xix)

(@)

)

(c)

(d)

SDR & Associates

IwpiA CHARTERED ACCOUNTANTS

According to the information and explanations given to us, we are of the opinion that
that the Company has not entered into any non-cash transaction with Directors or
persons connected with him and accordingly, the provisions of Paragraph 3(xv) of the
order are not applicable to the Company.

According Lo the information and explanations given to us, we arc of the opinion that,
the Company is not required to be regisiered under section 45-IA of the Reserve Bank
of India Act. 1934{2 of 1934},

According to the information and explanation given to us we are of the opinion that,
the Company has not conaucted any non-banking financial or housing finance
activitics during the yecar, Accordingly, Paragraph 3(xvi)(b) of the Order are not
applicable.

We are of the opinion that the Company is not a Core Investment Company (CIC) as
defined in the regulation made by the Reserve Bank of India.

According to the information and explanation given to us we are of the opinion that,
the Group does not have any CIC. Accordingly, the requircments of Paragraph
3(xvi)(d) are not applicable.

According to the information and explanations given (o us and on the basis of our
examination of the records of the company, we report that, the company has incurred
cash loss amounting io Rs 443.17 Lakh in the current financial year and Rs 4476.67
Lakh in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly
the provisions of the Paragraph 3(x)(viii) of the Order are not applicable to the

Company.

On the hasis of the financial ratios, ageing and expected dates of realization of
linancial assets and payment (o financial labilities, other information accompanying
the financial statements and on the basis of our knowledge of the Board of Director
and management plans and hased on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
malerial uncertainties exisis as on the date of the audit report indicating that the
Company is incapable of meeting its liabilitics cxisting at the date of Balance Sheet
as and when they fall due within a period of | year from the Balance Sheet date. We,
however, state that this is not an assurance as to future viability of the Company. We
further state that our reporting is based on the facts up to the date of the Audit Report
& we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the Balance Sheet date, will get discharged by the Company
as and when they fall due,
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(xx) According 1o the information and explanations given to us and based on our
examination of the records of the company we report that, the provisions of Section
135 of the Companies Act, 2013 relating to Corporate Social Responsibility are not
applicable to the company, as during the immediately preceding financial year:
(d) INET-wOortn or company was bDelow 300 Crores. or
(b) Turnover of the company was below 1000 Crores, or
(c) Net Profit of the company was below 5 Crores.
Accordingly, reporting under this clause is not applicable.

(xxi) According to information and explanations given to us, we are of the opinion that, the
Company is not required to prepare consolidated financial statements, accordingly the
provisions of the paragraph 3(xxi) of the Order are not applicable to the Company.

For SDR & Associates
Chartered Accountants
FRN: 326522E

Place: Bhubaneswar
Date: 24 /pH 282 W
(S.5. Sahoo, FCA}

Fariner
Memb. No.314608 _
UDIN: Ze3iusuBiero PKaede
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ANNEXURE - B TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Directions by the Comptroiler & Auditor General of India
(C&AG) under section 143(5) of the Companies Act, 2013 for the Finanecial Vear
2023-290

sl

Mo.

CAG's directions

Reply

A

Assess the fair valuation
of all the investments,
both quoted and unquoted,
made directly hy the
Company or through
Trusts, for Post-retirement
benefits of the employeses.
This mncludes wverifying
valuation methodologies,
ensuring consistency with
Ind AS and reviewing
supparting

documentation, The
auditor shall provide a
briet note on the valuation

approach, its
reasonability, and
compliance with
applicable  regulations,
reporting any material
deviations or

misstatements,

The Company has the following post-retirement benefit
obligations:
- Gratuity — Funded with LIC under a Group
Gratuity Scheme
+ Provident Fund — Company contributes directly
te EPFO
= Leave Encashment — Unfunded; provisioned
based on actuarial valuation
» [Half Pay Leave — Unfunded; provisioned based
on actuarial valuation

Leave Encashment & Haif Pay Leave are unfunded
obligations, Provision has been made in the books based
on independent actuarial valuation using the Projected
Unit Credit Method (PUCM), as prescribed under Ind
AS 19

As these benefits are not backed by any specific
investments, fair valuation of investments is not
applicable.

The Company has subscribed 10 a Group Gratuity
Scheme with Life Insurance Corporation (LIC).
Contributions are made annually as per the actuarial
valuation report provided by LIC. The investments
relating to the Gratuity Fund are managed by LIC, and
the Company does not have direct control or visibility
over the underlying assets or valuation methodology.
Since LIC manages the funds under a pooled
arrangement, specific fair valuation of investments is
not available. However, reliance is placed on LIC's
valuation and solvency, which is a generally accepted
practice under Ind AS 19.

PT contributions are compliant with EPT Act, 1952, and
no separate trust exists,
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II | Whether the Company has | Yes, the company has a system in place to process all
a system in place to|the accounting transaction through IT system,
process all the accounting
transactions through IT |No, the review of this system and controls that are
system? If yes, whether | significant to companies financial reporting process as
review of (his system and | well as cyber seourity has noi been done by information
controls that arc | system auditing organisation empanelled by Cert-In at
significant to the | minimum frequency of once in a year.

Company's financial

reporting process as well | As per existing practice, there are chances of some
as cyber security has been | aforesaid transactions being missed to be accounted as
done by Information | the flow of accounting transactions are not automated at
Security Auditing | the point of generation of transaction. The financial
Organisations empanelled | implications of transactions outside the IT system are
by Cert-In at a minimum | unascertainable,

frequency of once in a

year and material

discrepancies found if any

have  been  suitably

reported? The

implications of processing

accounting  transactions

outside IT system on the

integrity of the accounts

along with the financial

implications may also be

reported.

11 | Whether funds | As explained to us and on the basis of information
(grants/subsidy etc.) | available, the Company has not received any funds from
received/receivable  for | Central/State Government or its agencies.
specific schemes from
Central/State Government
or its agencies were
properly accounted for as
per the applicable

accounting standards or
norms and whether the
received funds were
utilized as per its term and
conditions? Whether
accounting of interest
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earned on grants received
has been done as per terms
and conditions of the
Grants, List the cases of
deviation.

v

Whether the Company has
identified the key Risk
areas? If yes, whether the
Company has formulated
any Risk Management
Policy to mitigate these
risks? If yes, (a) Whether
the Risk Management
Policy has been
formulated  considering
global best practices? (b)
whether the Company has
identified its data assets
and whether it has been
valued appropriately?

Yes, the Company has identified key risk areas and has
formulated a comprehensive Risk Management Policy
to mitigate those risks.

(a) Yes, the Risk management policy has been
formulated considering the globally recognized
best practices

(b)As of now, the Company has not formally
identified its data assets.

Whether the Company is
complying  with  the
Securities and Exchange
Board of India (SEBI)
(Listing Obligation and
Disclosure Requirements)
Regulations, 2015, and
other applicable rules and

regulations  of SEBI,
Department of Investment
and Public Asset
Management, Ministry of

Corporate Affairs,
Department of Public
Enterprises, Reserve Bank

of  India, Telecom
Regulatory Authority of

India, CERT-IN, Ministry
of Electronics and

Information  Technology |

a) Securities and Exchange Board of India (LODR)
Regulation, 2015-Complied except as mentioned

helow

SEBI
2:‘:;3::: ngﬂ;‘:"m“ Deviations |  Details of Violation
Reguirement
Securities and | Regulation Delay in The andited financial
Exchange 33 Aduoption resules for the yeur
Board of of audited | ended 31 march 2025
India (SEBT) financial were due for adoption
(Listing results for | and submission by 30
Obligation thie year May 2025, but were
and ended 31st | adopted and submitted
Dizclosure March on 17 June 2025,
Requirement) 2025,
Regulations,
2015
Securities and | Regulation | Delay in The unaudited financial
Fxchange i3 Adoption | results for tha quarter
Board of of ended 30™ June 2025
India (SEBI) unaudied | were due for adoption
{Lsting financial and submission hy 14
Ohbligation 4 results for | August 2025, but were
and y ; the quarter
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and national Payments Disclosure ended 30th | adopted and submitted
C . : Requirement) June 2023, | on 2 September 2025,
orporation  of India Regulations,
wherever applicable? If 2015
not, the cases of deviation
may be hlghhgh’red. Securitics and | Regulation Delay in The unaudited financial
Exchange i3 Adoption | results for the quarter
Board of of ended 30 September
India (SEBI) ungudited | 2025 were due for
(Listing financial adoption and
Obligation results for | submission by 14
mnd the quarter | Movember 2025 but
Disclosure ended 30th | were adopied and
Requirement) September | submitted on 19
Regulations, 2025, ecember 24625
2015
Securities and | Regulation | Non- The Company had ne
Exchange 17¢1), complianc | Independent Director
Board of 17(2A), ¢ with the | on its Board during the
India (SEBI) | 18(1), prescribed | quarter ended
{Listing 19(1)/19(2), | sompositio | 31,03.2025,
Obligation 2002)19(2), | nofthe Consequently, the
and 20(2)(2A), | Boardand | Board composition was
Disclosure 21(2) mandatory | not in complianza with
Reguirement) Committee | Regulation 17{173; the
Repulations, 5 due 1o fquordm requirements
2013 absence of | under Rezulation
Independe | 17(24) could not be
nt fulfilled; the Audit
Directors, | Commitlee and
Nomination &
Remuneration
Committee were not
constituted as
prescribed under
Regulations 18(1) and
19(1¥/19(2); and the
Risk Management
Commitlee was not
constituted as required
under Regulation
21(2).
Securities and | Regulation | Non- Regulation 17; As on
Exchange 17, 17(ZA), | complianc | 30.6.2025 Out of 7
Baard of 18{1}, ewith the | Directors, oniy 2 were
india (SERD 15{1%19¢2), | prescribed Inddependent Directors;
{Listing 2{Zp1M2), | compositio | hence, the Doand
Oblization 20(2MZAL nof the COMPOSItion was not as
and 21{2) Board and | per Regulation 17,
Disclosure mandatory
Requirement) Comimittee | Kegulation 17(ZA):
Regulations, s due to During the quarter
2015 insufficient | ended 30.6.2025, the
Independe | one Board meeting was
ni held on 17.6,2025, all
Uirgetors | seven dirgotors were
for Cuarler | present including twa
independent directors.
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ended 30th | Hence regulation
June 2025, | 17(ZA) was compiled
regarding quorum for
the meeting of the
Direciors, However,
NAE Tmpose Tine for
non-compliance of
Regulation 17(2A)

Reguiation 18{1}%
Drring the quarter
ended 30.06.2025, one
Aundit Committes
Meeling was held on
10.6,2025, total three
directors were Present,
including two
independant Directors,
Hence Regulation
18(1) waz compiled
regarding Composition
and meeting of sudit
Commitiee. However,
WNSE Impaose fine for
Mon-gompliance of
reguiation 1S(1},

Regulations 19(1)
ATy

During the quarter
ended J0.06,2023, the
Company constituted
the Nomination and
Reniuneration
Commifiee comprising
three directors; of
whom two wera
Independent Directors.
The Chairperson of the
Committee was also an
Independent Director.
Mo mesting of the
Commiltes was held
during the quarter,
Hence regulation 19(1)
& () was compiled
regarding composition
ol nomination &
remuneration
commities. However,
NSE impose fine for
non-compliances of
regulation 19(1) & (2),

Regulation 20(2)
&(2A):

The Company
eonstituted the
Stnkesholders
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Rﬂhﬂﬂnship
Commitice comprising
four directors, of whom
two were Independent
Directors. The
Chairperson of the
Committes was also an
Independsnt Dirgsior,
Mo mecting of the
Commitiee was held
during the quarter,
Hence the regulation
2002y & 20 (2A) was
complled regarding the
composition of
Stakeholders
relationship committee.
However, NSE Impose
fine for non-
compliances of
regulation 20(2)
&(2A).

Regulation 212}

The risk management
cormmines wis
constituted comprises
five members including
two independent
directors but no
meeting was hald
during this quarter.
Hence regulation 21(2)
was compiled
regarding composition
of risk management
committes, However,
NSE impose fine for
nun-compliances of

L reaulation 21(2).
Securities and | Regulation Board not | A= on 30.00.2025, the
Exchange 17(1) constituted | Doard comprised 7
Board of as per the directors, of which
India (SEBI} prescribed | only 2 were
(Listing compositio | Independent
Ohbligation n due to Directors.
and absence of | Accordingly, the
Disclosure Independe | requirement that a
Requirement) nt least half of the Board
Regulations, Directors, | shall consist of
2015 for the Independent Directors

Quarter was not complied with
ended 30th | under Regulation
September | 17(1),

202Z3.
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| Securities and | Regulation | Doard not | As on 31.12.2025, the
Exchange 17(1} constituted | Board comprised 7
Board of asperthe | directors, of which
India (SEBI) prescribed | only 2 were
{Listing compositio | Independent
QH:gat:nrn 0 due o Directors.
and absence of | Accordingly, the
Disclosure Independe | requirement thar ar
Requiremenis nt least haif of the Board
) Regulatione, DHrectors shull yonaisy ol
2015 for the Independent Directors
Quarier was not cemplied with |
ended 31st | under Regulation
December | 17(1).
2025,

b) Department of Investment and Public Asset
Management- Complied.

¢) Ministry of Corporate Affairs- Complied

d) Department of Public Enterprises- Complied.

e) Reserve Bank of India- Not Applicable

f) Telecom Regulatory Authority of India- Not
Applicable.

g} CERT-IN- Not Applicable.

h} Ministry of Electronics and Information
Technology- Not Applicable.

i) National Payments Corporation of India- Not

Applicable,

For SDR & Associates
Chartered Accountants
FRN: 326522

Place: Bhubaneswar
Date: 244 /e3-/1e0e

Z B
A!!-'an?qf

(S.S. Sahoo, FCA)
Partner

Memb. No.314508 _
UDIN: 26314 s0¢ HOROHK 2636
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ANNEXURE- C TO THE INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
THE ORISSA MINERALS DEVELOPMFENT COMPANY LIMITED

“191':9}'?"@'& ta n pnmgmph 1 (f) um:]ar Lam:i Rnpﬂ-ﬂ: on *D'Ellr.:i: LG‘-E&I r.un.l ncg,ulutulj
Requirements of the Auditors” Report of even date)|

Report on the Internal Financial Control under Clause (i) of Sub -sections 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial repotting of The Orissa
Minerals Development Company Limited (“the Company™) as of 3 1st March, 2026
ih conjunction with our audit of the standalone financial statements of the Company for
the vear ended on that date.

Management’s Responsibility for Internal Financial Contro!

The Company’s management is responsible for establishing and maintaining Internal
Financial Controls based on the internal control over Financial Reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the “Institute of Chartered Accountants of India”. These
responsibilities include the design, impiementation and maintenance of adequate
Internal Financial Controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and compleieness of the accounting records, and the timely preparation of reliahle
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company s Internal Financial Controls
over Finaneial Reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note™) and the Standards on Auditing. issued by ICAT and deemed to
be prescribed under section 143(10) of the Companies Act, 2013, to the extent

applicable to an audit of Internal Financial Controls. both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants

of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate Internal Financial Controls over Financial Reporting was established
and maintained and if such controls operated effectively in all material respects.
Qur audit involves performing procedures to obtain audit evidence about the adequacy
of the Internal Financial Controls system over Financial Reporting and their operating
effectiveness. Our audit of Internal Financial Controls Eﬂhg? inancial Reporting
fﬁ
:
N

~
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included obtaining an understanding of Internal Financial Controls over Financial
Reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the Standalone Financial Statements, whether due to

fraud or error,
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s Internal Financial Controls

system over Financial Reporting.
Meaning of Internal Financial Control over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statement for external purposes in accordance with
generally accepted accounting principles. A Company’s internal financial control over
financial reporting includes those policies and procedures that:

1. Pertain to the maintenance of the records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

[

Provide reasonable assurance that the transactions are recorded as necessary to
permit preparation of standalone financial statement in accordance with generally
accepted accounting principles, and that receipis and expendituare of the Company
are being made only in accordance with authorization of management and
directore of company; and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could
have a material effect on the standalone financial statement.

Inherent Limitations of Internal Financial Control over Financial Reporting

Because of inherent limitation of internal financial control over financial reporting,
including the posgibility of collugion or improper management override of controls,
material misstatements due to errors or fraud may occur and not be detected. Also,
projections of any cvaluations of the imernal financial control over financial reporting
to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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Basis for Qualified Opinion

According to the information and explanation given to us and based on our audit, the
following material weakness has been identified as at 31st March 2026.

I. Company does not have an adequate intemal control system for inventory
managamaent, partieulariy in reapast of phya;cal verification of 1mreutnr}r on
monthly basis by the stores department and on quarterly basis by internal audit
team as well as reconciliation with stock records with physical balance. However
physical verification of inventories was conducted at the year end and reconciled
with stock records.

2. The Company does not have adequate internal control system in respect of
msurance for high value assets and stores inventory as insurance policy on high
value items were expired and not renewed, further insurance on store inventory
was not made.

L)

The Company does not have an adequate internal control system, commensurate
with the size and nature of its operations, in respect of budgetary controls and
authorisation of expenditure as the Company has not formulated or implemented
an approved Annual Budget, including a Capital Expenditure Budget, for the
period under audit, though the Company’s control framework requires all
purchases to be made in accordance with a pre-approved Annual Budget,
Purchase Orders to be issued within the budgetary limits assigned for the
respective expenditure heads, and fixed asset acquisitions to be initiated on the
basis of an approved Capital Expenditure Budget routed through the designated
approval hierarchy comprising the concerned Departmental Head, Head Office
Finance Department and the Managing Director/Director.

4. The Company had not established an adequate internal control over the
identification, allocation and accounting of stripping costs incurred during the
production phase of its surface mining operations. The documented policy,
technical methodology and control mechanism is absent to distinguish stripping
costs attributable to current-period production from those eligible for
capitalisation as a siripping activity asset in accordance with Appendiv B to Ind
AS 16 read with Ind AS 2.
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5. The Company does not have an adequate internal control system for obtaining
periodic/year-end balance confirmation of trade receivables, trade payables and
other parties and for reconciliation of such party-wise balances with respective

balances in books of account.

Qualified Opinion

In our opinion, except for the effects/possible effects of the material weaknesses
described above on the achievement of the objectives of the control criteria. the
Company has, in all material respects, an adequate internal financial controls sysieml
over financial reporting and such internal financial control over financial reporting were
operating effectively as at 31™ march 2026, based on the internal control over financial
reporting criteria established by the company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For SDR & Associates
Chartered Accountants
FRN: 326522E

Place; Bhubaneswar
Date: 20 (0H 2056

AL
(S.S. Sahoo, chg;

Partner

Memb,. No.314508
UDIN: 2c=3cisortoROPe 2444
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