
 
Ref: BSE, NSE & CSE/OMDC/CS/06-2025/06 
Dated: 19.06.2025 
To 
The Compliance 
Department 
Department of Corporate 
Services 
Bombay Stock Exchange 
Ltd 
1st Floor, PhiozeJee, 
Jeebhoy Towers 
Bombay Samachar Marg 
Mumbai – 400001 
Scrip Code   : 590086 

To 
The Compliance Department 
National Stock Exchange of 
India Limited 
Exchange Plaza, Plot No. C/1, 
Block – G 
Bandra Kurla Complex 
Bandra (E) 
Mumbai - 400051 
Scrip Code   : ORISSAMINE 
 

To 
The Secretary 
The Calcutta Stock 
Exchange Limited 
7, Lyons Range 
Kolkata- 700001 
Scrip Code   :   25058 
 

  
SUB: Board Meeting dated 17th June, 2025 – Newspaper Publication of Audited Financial 

Results for the Financial Year ended 31.03.2025 
 

Dear Sir, 
 

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and in continuation to our Letter No. BSE, NSE & CSE/OMDC/CS/06-2025/05 
dated 17th June, 2025 w.r.t Outcome of Board Meeting, please find enclosed herewith, copy of the 
extract of Audited Financial Results for the Financial Year ended 31st March, 2025 as published in 
English and Regional Newspaper (Odiya). 
 
This is for your information and record. 
 
Kindly acknowledge the receipt. 
 
Thanking You 
 
Yours faithfully 
For The Orissa Minerals Development Company Limited 
  
  
(Pintu Kumar Biswal) 
Company Secretary 
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President Donald Trump de-
clined to say whether the US
plans to join Israel’s military
o�ensive on Iran, and said
Tehran had reached out
about the possibility of nego-
tiations. 

“I may do it. I may not do
it. I mean, nobody knows
what I’m going to do,”
Trump told reporters on
Wednesday at the White
House when asked if he is
moving closer to striking at
Iran’s nuclear facilities.

Trump said he encouraged
Israeli Prime Minister Ben-
jamin Netanyahu to push
forward with his strikes on
Iran, but said he gave his
counterpart no indication in
a Tuesday call that US forces
would participate in the
attacks.

“I said, ‘keep going,’”
Trump said when asked
about his message to
Netanyahu.

NO CLARITY 
The US President’s com-
ments build further uncer-
tainty about America’s in-

volvement in the conflict, a
move that could further es-
calate tensions in the Middle
East.

Trump said the Iranian
government had contacted
the US about the conflict and
even proposed a White
House meeting to settle the
matter, yet he said his pa-
tience with the Islamic Re-
public had “already run out.”

The US President did not
close the door to talks but
downplayed the likelihood
they would bear fruit. The
president did not say who
from Iran had made contact
with his administration.

“I said it’s very late to be
talking,” Trump said.
“There’s a big di�erence
between now and a week
ago.”

Responding to Iranian Su-
preme Leader Ayatollah Ali
Khamenei’s rejection of his

demand for unconditional
surrender, Trump said, “I say
good luck.”

Trump refuses to reveal US
plans for Iran, says ‘late’ for talks
MORE SUSPENSE. Builds more uncertainty about America’s involvement in the conflict

Bloomberg 

US President Donald Trump 

QUICKLY.

As tensions rise in West Asia
with intense clashes
between Iran and Israel, oil
markets are jittery whether
the war will spill over into
the Strait of Hormuz, the
chokepoint that over one-
fifth of the global crude oil
trade transits. Blocking the
strait could lead to
heightened volatility in
crude oil prices and a short-
age can push prices to $100 a
barrel.

For instance, the US EIA
said that following the re-
cent tensions in the region,
the price of Brent crude oil
increased from $69 per bar-
rel on June 12 to $74 on June
13, which highlights the im-
portance of the strait to
global oil supplies.

What is Strait of
Hormuz?
The 90 nautical miles (167
km) long Strait of Hormuz,
located between Oman and
Iran, connects the Persian
Gulf with the Gulf of Oman
and the Arabian Sea. The
Strait is one of the world’s
most important oil choke-
points.Large volumes of oil
flow through the Strait, and
very few alternative options
exist if it is closed. 

More than 85 per cent of
crude oil flowing out of the
Persian Gulf travels through
the Strait.

Why is it important for
global oil trade?
Flows through the Strait of
Hormuz in 2024 and the first
quarter of 2025 made up
more than one-quarter of
total global seaborne oil
trade and about one-fifth of
global oil and petroleum
product consumption. 

In addition, around one-
fifth of global liquefied nat-
ural gas (LNG) trade also
transited the Strait of Hor-
muz in 2024, primarily from
Qatar.

Around 3,000 vessels
cross the Strait every month.

Based on tanker tracking

data published by Vortexa,
Saudi Arabia moves more
crude oil and condensate
through the Strait of Hor-
muz than any other country.
In 2024, exports of crude and
condensate from Saudi Ara-
bia accounted for 38 per cent
of total Hormuz crude flows
(5.5 million bpd), as per the
US EIA.

It is estimated that 84 per
cent of the crude oil and con-
densate and 83 per cent of
the liquefied natural gas
(LNG) that moved through
the Strait of Hormuz went to
Asian markets in 2024.
China, India, Japan, and
South Korea were the top
destinations for crude oil
moving through the Strait of
Hormuz to Asia, accounting
for a combined 69 per cent of
all Hormuz crude oil and
condensate flows in 2024.
These markets would likely
be most a�ected by supply
disruptions at Hormuz.

What are its
alternatives?
Most volumes that transit
the Strait have no alternative
means of exiting the region,
although there are some
pipeline alternatives that can
avoid it. 

Saudi Arabia and the UAE
have some infrastructure to
bypass the Strait of Hormuz,
which may somewhat mitig-
ate any transit disruptions
through the Strait. 

The pipelines do not typic-
ally operate at full capacity,
and US EIA estimates that
about 2.6 million bpd of ca-
pacity from the Saudi and
UAE pipelines could be avail-
able to bypass the Strait of

Hormuz in the event of a
supply disruption.

Saudi Aramco operates
the five million-bpd East-
West crude oil pipeline,
which runs from the Abqaiq
oil processing center near
the Persian Gulf to the Yanbu
port on the Red Sea.

The UAE also operates a
pipeline that bypasses the
Strait of Hormuz. 

This 1.8 million-bpd
pipeline links onshore oil
fields to the Fujairah export
terminal in the Gulf of
Oman. Iran inaugurated the
Goreh-Jask pipeline and the
Jask export terminal on the
Gulf of Oman (avoiding the
Strait of Hormuz) with a
single export cargo in July
2021.

What if Strait of
Hormuz is closed?
Closing Strait of Hormuz
will have a ripple e�ect
across the global oil and gas
markets. 

The closing will lead to a
surge in crude oil and LNG
prices considering the
volume of cargos that tra-
verse through the channel.
Major supplies such as Saudi
Arabia, Iran, the UAE, Qatar
and Iraq use it to export
crude oil and LNG, while ma-
jor consumers such as China,
India and Japan depend on it
for supplies.

Blocking the Strait of Hor-
muz will also lead to higher
freight rates as ships will
take the longer routes, such
as via the Cape of Good
Hope, to transport supplies.
This will lead to higher
freight rates and longer de-
livery schedules.

What will be the impact
of closing the strait on
India?

Blocking the Strait will im-
pact the movement of oil and
gas to Indian ports and
would consequently lead to
higher prices, which will, in
turn, swell up India’s import
bill. The world’s third largest
crude oil importer and
fourth largest LNG buyer
purchases around 40 per
cent of its crude and almost
half of its imported LNG
from the Middle East. 

To deal with disruptions,
India has already diversified
its crude oil sources from 27
to 40. It is also forging
stronger links in South
America and North America
for oil and gas supplies.

Oil Minister Hardeep
Singh Puri has already said
that India has su�cient sup-
plies of crude oil and petro-
leum products. Besides, the
situation is being constantly
reviewed.

Rishi Ranjan Kala
New Delhi

INDISPENSABLE. Flows through the Strait of Hormuz in 2024
and the first quarter of 2025 made up more than one quarter of
total global seaborne oil trade REUTERS 

Iran-Israel war: Why the Strait of
Hormuz is critical for India’s oil supplies
bl explainer

Tata Elxsi, Infineon to
develop EV solutions

New Delhi: Tata Elxsi on
Wednesday said it has
partnered with Infineon
Technologies to build
application-ready EV solutions.
The partnership will focus on
developing ready-to-deploy 
EV systems for two-wheelers ,
three-wheelers, passenger
vehicles and commercial
vehicles, the company said 
in a statement. PTI

Jewellery retailer, Senco
Gold expects to garner
around 40 per cent of its rev-
enue from outside eastern
India by FY30 from the cur-
rent 25 per cent. 

The largest jewellery retail
player in eastern India plans
to increase its business from
diverse markets by opening
more showrooms — both
owned and franchise —to ex-
pand its footprint further
across the country. 

“We want to get around 40
per cent of our total revenue
from outside the eastern re-
gion by FY30. This revenue
growth will be driven by
opening more owned and
franchise stores. Number of
new franchise stores will ex-
ceed new owned stores as the
franchise model is capital-
saving for the company,”
Senco Gold MD & CEO
Suvankar Sen told business-
line. 

The Kolkata-based com-
pany currently has over 170
showrooms spread across 17
States in India as well as a
showroom in Dubai. 

The retailer is planning to
open 18-20 showrooms, in-
cluding 7-8 owned, in north
and east India this fiscal. 

The jewellery retailer is
looking to maintain around
18-20 per cent revenue
growth in the first half of this
fiscal, backed by value
growth in both gold and dia-
mond jewellery. “It is very
important to watch gold

price movements going
ahead due to the Israel-Iran
conflict and other geopolit-
ical tensions. However, we
want to maintain the rev-
enue growth rate of around
18-20 per cent in H1FY26,”
Sen said.

BUYING EARLY
“Diamond jewellery is cur-
rently in vogue as its price is
less compared with gold jew-
ellery. However, for wedding
jewellery, consumers are
purchasing early on fears of
further increase in gold
prices,” he informed.

In the fourth quarter last
fiscal, the company wit-
nessed a 6 per cent decline in
volume, in terms of gold jew-
ellery units sold, due to the

rise in gold prices, while
there was a 21 per cent
volume growth in diamond
jewellery, which contributes
10 per cent to its turnover.
For Q4FY24, revenue growth
stood at around 21 per cent
at ₹1,377.71 crore. 

Senco Gold’s revenue
grew around 21 per cent y-
o-y at ₹6,328.07 crore for
FY25 compared to ₹5,241.44
crore for FY24. Its Ebitda fell
close to 3 per cent y-o-y at
₹370.39 crore for last fiscal. 

“We need to create
designs as per the need and
the budget of the consumers,
which we are very much do-
ing and our sales team is en-
gaging with the consumers,”
Sen told analysts during an
earnings call. 

Mithun Dasgupta
Kolkata

Suvankar Sen, MD & CEO
Senco Gold DEBASISH BHADURI 

Senco Gold expects 40% revenue from
outside eastern India by FY30, says MD 

BikeWo, Flipkart tie up for
nationwide green logistics 

Hyderabad: Green mobility
start-up BikeWo Green Tech
Ltd has partnered with
Instakart Services Private Ltd, a
logistics subsidiary of the
Flipkart Group, to support
last-mile delivery activities.
Electric and other green
vehicles will be deployed
across Flipkart’s designated
delivery hubs, enabling e�cient
and environmentally friendly
transportation. OUR BUREAU 

ONGOING EFFORTS. Students and their family members board a plane at the Doha airport
ahead of their return to India under an evacuation operation by the Government of India, amidst the
escalating Iran-Israel conflict . Around 90 students from the Kashmir Valley are scheduled to arrive
in New Delhi on Wednesday night PTI

HEADING HOME 

Iran’s supreme leader on
Wednesday rejected US calls for
surrender in the face of blistering
Israeli strikes and warned that any
military involvement by the
Americans would cause
“irreparable damage” to them.

Khamenei’s speech came a day
after US President Donald Trump
demanded “UNCONDITIONAL
SURRENDER” in a social media
post and warned Khamenei that
the US knows where he is but has
no plans to kill him, “at least not
for now.” The Iranian nation is
‘not one to surrender’ Khamenei
dismissed the “threatening and
absurd statements” by Trump.

Khamenei rejects
call to surrender
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