Ref No: NSE/OMDC/FINES/CS/08-2023/
Dated: 01/08/2023

Sr. Manager-Listing Compliance
Compliance Department
National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, Block-G
Bandra Kurla Complex
Bandra (E}, Mumbai — 400051
SUB: CLARIFICATION-FINANCIAL RESULTS
SYMBOL: ORISSAMINE

SERIES: EQ
Dear Sir/Madam,
With reference to the email received from NSE on 31st July, 2023, it may kindly be noted the
following: ‘

1. The Board Of the Directors of the Company by passing circutar resolution dated 29.05.2023
authorized Shri DK Mohanty, Director (Commercial), RINL and Nominee Director of RINL o
exercise the powers delegated to MD, OMDC by Board for a period from 01.06.2023 to
30.11.2023.This has been noted and confirmed by Board of Directors in its meeting held on
08.06.2023 vide item no. 1.3 of the agenda for smooth functioning of day to day operations.
In view of the above, Board in its meeting held on 07.07.2023 while considering Financial
Results authorized Shri D K Mohanty to sign the audited financial resulis for submission to
Stock Exchanges.

Further this to inform that Ministry of Steel (MoS) vide its order no. 7/7/2015-BLA dated
24.07.2023, assigned additional charge of the post of MD, OMDC to Shri Deb Kalyan Mohanty,
Director (Commercial), RINL and Non-Executive Nominee Director, OMDC is ex-post facto
extended w.e.f. 01.12.2022 up to 30.04.2024 i.e. the date of his superannuation, or until
further orders, whichever is earlier,

(Extract of Board Resolutions and MoS Order are enclosed at Annexure-1 & 2 Respectively

2. Asthe auditors and directors signing the financial results are sitting at different locations, the
financial results are scanned many times. Hence the copies are not legible and machine
readable form.

3. There was a slight delay receipt of Auditors Report from the Auditors due to some technical
reason at the end of statutory Auditors. Soon after the receipt of the Limited review
report/Independent auditors report from Auditors the company has submitted the same as
per the format specified by the SEBI.

(Financial results alongwith Limited Review Report as per the format is enclosed at Annexure-

3 for reference)

We humbly request your good self to consider the explanations/clarifications stated above.
Please acknowledge the receipt of the same.
Thanking you in anticipation.

Yours faithfully,
For The Orissa Minerals Development Company Limited

T4, XIS A19-S. RAJA BABU
ﬁ?ﬁﬁ afe l-Compan_y Secretary S Raja ‘B;ébu ﬁ/a&/goz_?
S iR e Sl fifirs (Company Secretary)

The Onissa Minerals Development Comany Limited
CIN:LS 14300R_1_918G01034390
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MINUTES OF THE 75™ MEETING OF THE BOARD OF
DEVELOPMENT COMPANY LIMITED HELD ON THURSDAY, 08™ JUNE, 2023 AT 3.00 PM AT BOARD
ROOM,ADMN BUILDING, RINL, VISAKHAPATNAM STEEL PLANT, VISAKHAPATNAM, AP -530 031

ITEM NO: 1.3: CONFIRMATION AND NOTING OF RESOLUTION PASSED BY CIRCULATION FOR APPROVAL
FOR AUTHORISING SHRI DEB KALYAN MOHANTY, DIRECTOR (COMMERCIAL), RINL AND NOMINEE
DIRECTOR OF RINL ON THE BOARD OF OMDCTO EXERCISE THE POWERS DELEGATED TO MD, OMDC BY
BOARD FOR FURTHER PERIOD OF 6 (SIX) MONTHS FROM 01.06.2023 TO 30.11.2023

Board considered the agenda as circulated and took note of the following resolution passed by circulation:
“RESOLVED THAT approval of the Board be and is hereby accorded authorising Shri Deb Kalyan Mohanty,
D(C), RINL and Nominee Director of RINL on the Board of OMDC to exercise the powers delegated to MD,
OMDC for further period of 6 months (from 01.06.2023 to 30.11.2023) or till the appointment of MD,

OMDC by MoS, whichever is earlier. "
Y Jf conbibied Tre cory/)

S rﬁch EM[,G 7‘/207’3
@, 11 1S, RAJA BABU
$9s] wlRia-Company Secretary
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The Orissa Minerals Development Comany Limited

CIN:L514300R1918G01034390




EXTRACT OF MINUTES OF THE 76™ MEETING OF THE BOARD OF DIRECTORS OF THE ORISSA MINERALS
DEVELOPMENT COMPANY LIMITED HELD ON FRIDAY, 07™ JULY, 2023 AT 11.30 AM AT BOARD ROOM,
ADMN BUILDING, RINL, VISAKHAPATNAM STEEL PLANT, VISAKHAPATNAM, AP-530031

ITEM NO.-2.2: TAKING ON RECORD OF THE AUDITED ACCOUNTS OF THE COMPANY FOR THE YEAR
ENDED 315" MARCH, 2023 AND COMPLIANCE PURSUANT TO REGULATION 33(3)(d) OF SEBI
(LODR)REGULATIONS, 2015 AS REGARDS AUDITED FINANCIAL RESULTS

Board considered the agenda as circulated.
CFO explained the proposal.

The Board considered and approved the audited financial results of the Company for the financial year
ended on 315t March, 2023 in SEBI format as circulated and placed upon the table for the perusal of the
Board.

After deliberations, the Board approved the proposal and passed the following resolutions:

“RESOLVED that the audited Annual Accounts of the Company for the year ended 315t March, 2023 along
with the Auditors’ Report thereon subject to review by the Comptroller and Auditor General of India be
and are hereby taken on record.”

“FURTHER RESOLVED that Shri D K Mohanty, Nominee Director, OMDC be and is hereby authorized to
sign the audited financial results for submission to the Stock Exchanges.”

“FURTHER RESOLVED that the Company be and is hereby authorized to furnish the above audited financial
results to the Stock Exchanges and also take steps for publication of the results within the stipulated
Period pursuant to Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015 in one English newspaper
circulating in the whole or substantially the whole of India and in one newspaper published in the language
of the region where the Registered office of the company is situated.”

//Certified True Copy//

' I
S rha beblgminyfhons
W. 161 919-S. RAJA BABU
$Y Gfd-Company Secretary
f& SIr e Sgeudie o fafes
Thé Orissa Minerals Development Comany Limiled
CIN:L514300R1918G01034390
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Annexure-3

0.M. KEJRIWAL & CO.

CHARTERED ACCOUNTANTS OMK

Independent Auditors' Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results of The Orissa Minerals Development Company Ltd. pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors,

The Orissa Minerals Development Company Ltd. Mepigin
Bhubaneswar. :

[d

1. We have audited the accompanying Standalone Financial Results of The Orissa Minerals
Development Company Ltd. ("the Company") for the quarter ended and year ended 31% March,
2023 (the Statement), being submitted by the Company pursuant to the requirements of
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended by circular no. CIR/CFD/FAC/62/2016 dated Sth July 2016.

2. This Statement is the responsibility of the Company's Management and is approved by the Board
of Directors. The Statement, as it relates to the quarter ended March 31, 2023, has been
compiled from the related interim condensed standalone financial statements prepared in
accordance with Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34")and
as it relates to the year ended March 31, 2023, has been compiled from the related annual
standalone financial statements prepared in accordance with Indian Accounting Standards,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement based on our audits of such interim condensed standalone

financial statements and annual standalone financial statements.

3 We conducted our audits in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the

Statement is free from material misstatement.

Plot No : A-17/10, Surya Nagar
Near S.P. Vigitance Office
Bhubaneswar

Odisha : 751003

Tel : 0674- 2397227, 2397025
Fax: 2397890

£-mail : ho@omkandco.com




An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures

in the Statement. The procedures selected depend on the auditor's judgment, including the assessment

of the risks of material misstatement of the Statement, whether due to fraud or error. In making those

risk assessments, the auditor considers Internal financial controls relevant to the Company's preparation

and fair presentation of the Statement in order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's
_ internal financial control.

An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for
our audit opinion. :

4. Attention is drawn to the following:

i Note 1 of the financial results, which states that company's mining operations are
under suspension due to non-availability of statutory clearances. Mining leases are in
process of renewal and accordingly, the financial results have been prepared on going

concern basis.

ii. Qut of 263.507 Acres of Land, Lease Deed / Title Deeds in respect of only 195.959
Acres were available with the Company out of which 3.663 Acres of private land has
been occupied by the Company and 41.766 Acres of Patta Land had been occupied

by outsider unauthorized.

iii. Payment towards NPV amounting Rs. 4.13 Cr out of which a sum 0f2.37 Cr has been

amortized till Q4. Balance amount has been carry forward taking the left over period
of 9.5 years from 2021.

5: In our opinion and to the best of our information and according to the explanations given to us,

the Statement:




I1.

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016; and :

gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the loss, total comprehensive income and other
financial information of the Company for the quarter and year ended March 31, 2023.

For M/S O.M. Kejriwal & Co.
Chartered Accountants
FRN No.314144E

Place: Bhubaneswar Am&ﬁ"‘\ th.,}?@/

Date: 07-07-2023
( Anandita Kaur Anand , FCA )
Partner
M. No. 511918
UDIN:-23511918BGUQTU1793
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THE ORISSA MINERALS DEVELOPMENT CO.LT{

(A Government of India Enterprise

@ GO F6aNG SCAMUSIE FHE AACTE

(elee WIew 2°q)
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND THE YEAR ENDED 37" MARCH, 2023
PART-I {Rs, in Lakhs)
Unabdited Seaults fop Rt:,sr:l.lismfj:re:he Audited Results for the
the quar;e;rzr:ded 317 | quarter ended | Year ended 31 March
31* December
2023 2022 2022 2023 2022
1 |Revenue from Operation
(a) ii[:’s\flncome from operations { Inclusive of Excise 696.05 897.43 790.71 3,553.07 8,267.87
(b)}Other Operating Income - - - -
Total Income from Operations 696.05 897.43 790.71 3,553.07 8,267.87
2 |Other Income 167.40 158.71 100.66 941,92 679.17
Total Income (1+2) 863.45] 1,056.14 891.37 4,494.99 8,947.04
4 |[Expenses
(a)|Cost of Materials consumed - - - =
{b){Purchase of stock-in-trade - - - -
(©) ﬁ:‘::f:s1:;:‘;‘:2:3::’;1&2:3““ goods, Worlk-in- (102.08)| (39.08) 20.34 (49.75) 667.72
{d)}|Empioyee benefits expenses 1,033.36 650.94 501.12 2,491.64 2,137.54
{e)iFinance Cost 486.29 717.28 550.92 2,442.68 3,000.26
(f)|Depreciation and amortisation expenses 42.92 41.60 55.30 223.17 1,531.36
(g)jExcise Duty - - - -
{h){Other Expenses 523.35 475.79 651.87 2,262.64 2,982.04
Total Expenses 1,983.84 1,846.55 1,779.55 7,370.38 10,318.92
5 |profit / (Loss) before Exceptional Items & Tax [3-4) (1,120.39)| (790.41) (888.18)| (2,875.39)| (1,371.88)
6 |Exceptional Items - Income / (Expenses) . 44.62 14,62 - 153.45 14.62
7 |Profit/(Loss) before Tax (5+6) (1,075.77)| (775.79) (888.18)] (2,721.94)| (1,357.26)
8 |Tax Expenses (1,087.86) 149.33 1.06 | (1,067.75) 92.14
-Current - - - - -
-Deferred Tax {1,087.86) 149.33 1.06 | (1,067.75) 92.14
Total Tax Expenses (1,087.86) 149,33 1.06 | {1,067.75) 92.14
9 |Net Profit/(Loss) for the period(7-8) 12.09 (925.12) (889.24)] (1,654.19)] {1,445.40)
10 {Other Comprehensive Income (after tax) 20.90 (4.45) - 20.90 (4.45)
11 |Total Comprehensive Income for the period (9+10) 32.99 (929.57) (889.24)] (1,633.29)| (1,453.85)
12 {Paid-up Equity Share Capital {Face Value- Re. 1/~ each) 60.00 650.00 60.00 60.00 ' 60.00
13 |Reserves excluding revaiuation reserves 32.98 293.02 (1,373.25)] (1,340.27) 293.02
s [ B SR R ek S 02| gsan| aasn| @rsn| e
For and On behalf of e §¢ Directors
(0. K-
Place: Visakhapatnam ominee Direclr -
Date: 07.07.2023 L m{;:sﬁgkho:pu:f;gzu
DER KAIVAN MOHANTY
g8 QITURE : gF e°-99¢, FINg CgI], TUE, AIF, AIA feR, gFe- Yo S 586 000
7= L TE T - 29, WIS G, e R, Tt T, qFe-, Pirelatn? 0 0%

Head Office : Plot No « 271, Ground Floor, Bidyvt Marg, Shastri Nagar, Unit - IV, mmﬂwe L.

Tel / Fax : 0674-2391595, 2391495, E-mail (34) : info.birdgroup@nic.in, Website (3ww3g) : www.birdgroup.co.in

G EAA T2 BT A N S TEER BT TBA 2 | CIN No. - 1514200R191RGNINAIAN



THE ORISSA MINERALS DEVELOPMENT CG. L1
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SEGMENT REVENUE, RESULTS AND CAPITAL TMPLOYED FOR THE QUARTER AND THE YEAR ENDED 11 MARCH, 2613{IND-AS COMPLIANT) (5.
st Unaudited Results for the Mwlu for the =
NO PARYICULARS quarter ended 31* March qusrier ended | AVGISd Results for the Year 31™ March
. 23"
2023 2022 2022 2033 1623
1 JREVENUE BY BUSINESS SEGMENT:
(a) Iron Ore 696.06 894.78 790.71 3,553.07 7,57%.27
(b) Manganese Ore (0.01) 2.64 - - 92.50
(<) Sponge Iron - - - - -
{d) Un-allocated 212.02 173.33 100,67 1,095.37 53.73
Total 908.07 1,070.75 891.38 4,648.44 896166
Less: Inter-segment Revenue = - - -
Net Sales / Incoma from Operations 908,07 1,070.75 891.38 4,648.44 5.961.66
Total Income from Operations
2 |Segment results-Profit {+)/Loss (-) before Finance costs,
cxceptional items and Tax:
(a) Iron Ore 827.26 110.25 {158.00) 1,135.94 2,116.62
(b) Menganese Ore 151.09 16,06 (71.91) N 18.19
{c) Sponge Iron (87.16) (25.06) (30.94) (169.03) ({159.03 )
{d) Un-allocated {1,525.29) (174.38) (76.41) (1,399.62) (337.40)
Add/less: Unallocated Expenditure net off unallocs ble Income - - - = =
Total Segment Results before Finance Costs, | xceptional (634.10) (73.13) {337.26) (432.71) 1,628.32
Items and Tax
Less: Finance Costs 486.29 717.28 55092 2,442.68 3,000.26
Profit / (Loss) before exceptional items and Tax {1,120.39) _(790.41) (B888.18) (2,875.39) (1,371.88}
Exceptional Items 44.62 14,62 - 153.45 14.62
Prafit / (Loss) before Tax (1,075.77) (775.79) {888.18) (2,721.94) {1,357.28
Less: Tax Expenses {1,087.8G) 149.33 1,06 (1,067.75) 92.14
Net Profit / Loss for the period 12.09 (925.12) (889.24) (1,654.19) (1,449.403
3 [Segment Assets
{a) Iron Ore 1,378.72 1,329.2/ 1,291.59 1,378.72 1,329.27
{b) Manganese Ore 623.20 623.20 50B.55 §23.20 623.20
{¢) Sponge Iron 344.89 284.08 367.43 344.89 284.08
{d} Un-allocated 37,175.34 44,347.32 35,206.16 37,175.94 44,347.32
A Totall___39,522.75 46,583,87 37,473.73 39532751 4858387
4 |S Liabitities
{a) Iron Ore - - - - =
{b) Manganesc Ore - - - - =
{c) Sponge Iron = = - = =
(d) Un-aliocated | _s0803.02] 4623085]  38,786.99)  as0803.02{  as3308s)
- Jotall 40,503.02 46,230.85 38,786.99 40,803.02 46,230.85
Notes :
{1} Tne Zompany's mining operation aro under pensita due ic y of y clearances. Mining Loasos are in the process of renswal. Accordingty, thase F=ancal

Rozults have bewn propared on o *Going Concern bas s°
{2) The figures Tor the quarter ended 31st March, 2023 .re the balancing figures betweon the figuros in reapect of 1ha year ending 31st March, 2023 and nice menth enaing 313t
Dec. 2022 of the financial year.
{3) Tho Company has identfiad business segment as the primary segmenl The Company is engaged in production / Mining of Iron Ou. Manganese Ore and Spoage iron. Thodgnd
tho mining opaerations are under suspension and thire is no mining aclivily during the peried undor roview, the Company still considers mining operalioas as its primany
segment bocause such activiies can de reslorod 01ce mimng loases are renawed for which lho offarts of the management is going on. Information reported to he chief}

operating decision maker {CODM) for the purposes of resource ion and ass L of pori locuses on mining of lran Ore, Manganese Ore and|
processing of Sponge iron for rep 9 fer rosulls.
{4) Presently Company's only source of revenue is dispeial of old mines steck of BhadrasaiMines and gnisod s i B of under]

15) Pursuont o the Judgemant of Hon'bla Supreme Coust deled 0Z2.08.2017, Dy. Diector of KMines, Odisha had issued different dtmnd noticas dated 02.09.2617, 23.10.2017 &
13.12.2017 to OMDC for OMDC Leascs and 1o EPKEL for BPMEL Lgoses lowards compuensation. The amount of Demand for OMDC Leasas is Ra. 702.18 Cr and for BPMEL|
Leazcs is Rs. 861 67 Cr, tolalling Rs. 1,563.76 Cr tov ards EC, FG and MP/GTO. OMDC had been operaling BPMEL Luasos backed by Power of Alloraey o sigh and execute ail]
mimng leases and other mineral conceesicns from Lne 1o ime. OMDC has paid the compensation of Rs.876.22 Cr lowords OMDC Leases during 2017-18, 2018-13 & 7019-20}
cut of its swn fund of Rs. 568 22 Ct snd loon lakan from Bank el Re. 330 Cr. OMOC has paid 8 sum of Rs. 27.15 Cr (Rs. 26.15 Cr on 26 12.2017 wnd Rs. 2.00 Cr on 15.14.2048)
‘owatds BPRMEL Leases under protost and shown os ¢ dvance.

16) The Company has borroweo R3.310 Cr from Bank n FY 2019-20 for payment of compensation to the Goviof Odisha. Oulslanding Loan Balalnce is Ra 17359 Cr. as
31.03.2023. As per sanctioned terma of Lhe loan. Bar k has considered Primary Security as First Charge on all immovable and movoble proparties and asssts including bee ﬂ
Fixed Deposil of Re.49.50 Cr as collateral sgcurity.

{?) Total depreciation for the year ended 31.03.2023 com o8 10 R3.223.17 Lakhy consisling of deprecistionon of Ra.42 #6 Lakh on Tangible Asyels ond R.180.51 Lakna towardy
Amorbsation of Mining Rights.

{2) The above resulls bave been opproved by the Soord < 1 Directors of the Company in ita 76™ meeling hold on 07.07-2023.

{9) Tha Stalutory Auditors of the Company have carried oul the audit of the Financial Results of the year onded 31al March, 2023 as required under Reguial ~ 13 of the Sacurities)
ang Exchange Bosrd of india (Listing Obligations and Disclosure Ruquirements) Regulations, 2015.

(10} Figures for the previous pericd have been re-prouper wherever considered necessary so as Lo make it comparable to the classificauon of the ‘“‘""M‘“-

As per ous Review Report of even dalec atioched.
Ag par cur repord ol even date altached

For O. M. Kepriwal & Co.

Chartered Accourntamts

For and On benal

FRN No 314144
D K. W Al
ik //N now Direclor
CA Swah Kejrwal) o~ OIN NO. 008520047
Pariner o Vishakhapattnam
M. o OET851

UDIN;, .
Date: 07-07-2023

DEB KALYAN MOHANTY

Rashtriya Ispat Nigam Limited &
No M) NEE Managing Director
THE ORISSA MINERALS DEVELOPMENT CO. LTD.

2! QIduiea : qge' @°-99¢, diad 6dlq, QQ_‘IO FIIGI, <ld1 qele, qee—x VIR, GGGII - 98€oo0¢t
T A : wite - 20, TOUE WA, Foeg T, It T, A, AR, SN - Gy ooy
Head Office : Plot No-- 271, Ground Floor, Bidyut Marg, Shastri Nagar, Unit — IV, Bhubaneswar, Odisha - 751001
Tel / Fax : 0674-2391595, 2391495, E-mail (§-3k) : info.birdgroup@nic.in, Website {&=umge) : www.birdgroup.co.in
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- THE ORISSA MINERALS DEVELOPMENT CO. LTI
(A Government of India Enterpris:
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THE ORISSA MIMERALS DEVELOPMENT COMPANY LIMITED

Bilance Sheet as at 31-03-2023

Dated: $TLT-20L)

Amt. in Lakh
As at 31-03-2023 As et 31-03-2007
ASSETS
(2] Nen-Current Assets
5;) Property, Flant and Equipment 1,795.42 134121
0] Capital Work-in-Progress 339.97 339.97
{c} intangible Awven 1,604 57 1.785.33
id} Financlal Asvers
) avestsnents
1A} investrrents ln Joint Venteres .
|B) Cther Imvestments 142 242
(it} Trade Kecevabie
(1) Lazns “am a1ss
fw) Dther Financial Assety %
i) Deferred tax assets {Net) 17.898.20 16,817.7%
U] Non-Current Tax Assets 432037 4,8)4.20
fg} __ Other Nomecurrent Assets =
Total Non-current Assets, 25,658.87 24,763.08
(2! Current Asscls
{3 inventories 2,182.07 2,135.08
(5] Financial Asseis
{i} investmen:
i) Trade Receivable 0.67 087
[i) Cash ang cash fqunalents E45.45 P55 XY
(iv] Bank Balances other than Cash and Cash Equivalents T322583 11,936.63
{v) Loanz
Ivi} Dther Financial Assats 395.53 534.0%
{e} Zurrent Tax Assets (Net)
_ id) Other Current Assels 3,277.73 2,896.74
Total Current Assets 131825.00 21,820.82
Total £35scts 29,522.75 46,563.87
£QUITY AND LIBILITIES
\1; EQUITY AND LIBILITIES
a) Equity Share capita) &0.00 50.00
b} Other £quity {1340.27 293.02
Total Equity! £1280.27, 283.02
i2; Labhwues
Non-Current Labikties:
la)Financial Liatilties
{i) Lease Liability 706.88 709,88
{li] Borrowings - 1279428
fifi] Trade payabhe -
(4] total outstanding dues ol micro enterprises and s nall enterprises; and
B} tetal cutstanding dues of Creditors other than miTo enterprises and small enterprises
{iv) Other Financial Labtiitics (other than those spadl ied in Rem {B)) |
T} Provisions e a38.17 4143}
1€} Defercen Tax Uabifities {Net) =
(4] Othes Non Cuwrent Linbiktias -
Total Non-Current Uabilties | 1142.65 13913.69
Current Labditles-
o) Financial Liabilities
(i) Lease Liabiliy irsz L
[} Borrowings; 17.459.82 20,541.50
{iv} Trace payable:
iA) 10tal cutstanding dues of micro enterprises and 5 nall enrerprises; and "
(8] total outstanding ducs of Creditors cther than mi_ro enterprises and 3mall enlerprises 319.27 29437
{iv} Other Financial Liabilities {other than those speci ied in item (8]} 2,207.82 248658
(b} ther Carrent Linbiiitiz 1345354 L4108
i Provisions 5,147.40 526459
{C)] Curreni Tax LiobBines 2
Tetl Current 39,660.37 32,317.16
Total L 40.803.02 38,230.35
i svsazsl 46,583.87
-
{0. K. Mg
e¢ Direclor
Piace Visakhapalnam D¢ N0 DsbeSeowar
Vishekhagatinam

NotINEE

DEB KALYAN MOHANTY

Director (Commercial)
Rashtriya Ispat Nigam Limited &
Director
THE ORISSA MINERALS DEVELOPMENT CO. L1D

T

;e d - R0y, TS
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The Orissa Minerals Development Company Limited
Statement of Cash Flowrs for the year ended 31* March,2023
O Amount in Rs, lakhs
Ended 31-03- For the Year Ended
2023 31-03-2022
A. Cash flows from operating activities
Profit tor the period (1,654.19) (1,449.40)
Adjustments for:
Income tax expense recognised in profit or loss (1,067,75) 92.14
Interest income recognised in profit or loss {373.19) (418.71)
Impairment loss recognised on non-financial astets - -
Interest on Borrowings 2,442.68 3,000.26
Depreciation and amortisation of non-current assets 223.17 1,531.36
(429.29) 2,755.65
Movements in working capitai:
{Increase) / decrease in inventories {47.02) 668.22
(Increase) / decrease in trade receivables {0.00) (0.67)
{Increase) / decrease in loans and other financizl assct 132.72 (1.22)
(Increase) / decrease in other assets (203.50) 423.56
Increase / (decrease) in trade payables 24.90 737.62
Increase / (decrease) in other financial liabilities {278.76) 598.27
Increase / (decrease) in other liabilities {5,665.09) 4,892.34
Increase / {(decrease) in provisions 534.28 250.97

Cash (used in) / generated from operations {5,931.76) 10,322.74 -

Income taxes paid (105.88) (122.28)

Net cash {used in) / generated by operating activities {6,037.75) 10,200.46
B. Cash flows from investing activities

Payment for purchase of financial assets - -

Proceeds on sale of financial assets 4,614.00 (2,043.57)

Interest received from banks and others 195.70 125.58

Payments for property, plant and equipment (11.46) 3 (2,155.72)

Proceeds from disposal of property, plant and equipment - -

Payments for intangible assets > e

Net cash generated by investing activities 4,798.24 {(4,073.71)
C. Cash flows from financing activities

Interest on Borrowings ] {2,442,68) (3,000.26)

Dividends pald on equity shares ) - (0.93)

Tax on dividends paid on equity shares i - .

Net cash {used in) financing activities (2,442.68) (3,001.19)
Net increase or (decrease) in cash or cash equivalents (3.682.19) 3,125.56
Cash and cash equivalents at the beginning of the yea: 4,327.64 1,202.08
Cash and cash equivalents at the end of the Year 645.45 4.327.64
Accompanying accounting pelicies and notes forms integral part to the financial statements
Note:

a) Cash and cash equivalent under current financial asset at note no.15A are cash and cash aquivalent for the purpose of
drawing cash flow statement. Therefore reconciliation statement required under para 45 of Ind AS 7 is not required,
b) Figures in the brackets are cash outflow/inflow as the case may be, .
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