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Refno: BSE, NSE & CSE/OMDC/CS/03-2025/01
Dated: 04.03.2025

To To To

The Compliance Department The Compliance Department The Secretary
Department  of  Corporate | National Stock Exchange of | The Calcutta Stock
Services India Limited Exchange Limited
Bombay Stock Exchange Ltd | Exchange Plaza, Plot No. C/1, | 7, Lyons Range

1°' Floor, Phiozelee, Jeebhoy | Block — G Kolkata- 700001
Towers BandraKurla Complex Scrip Code : 25058
Bombay SamacharMarg Bandra (E)

Mumbai — 400001 Mumbeai - 400051

Scrip Code : 590086 Scrip Code : ORISSAMINE

Dear Sir/ Madam,

Sub: Integrated Filing (Financials) for the quarter and nine months ended December 31,
2024

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31,
2024, read with BSE Circular No. 20250102-4 dated January 2, 2025 and NSE circular No.
NSE/CML/2025/02, dated January 2, 2025. Please find attached the Integrated Filing (Financial)
for the quarter and nine months ended December 31, 2024.

The above information is also available on the website of the Company at www.birdgroup.co.in
This is for your information and records.

Thanking you,

For The Orissa Minerals Development Company Limited
SAILADA ity

RAJA BABU 715 oso

(S Raja Babu)

Company Secretary
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QUARTERLY INTEGRATED FILING (FINANCIALS)
A. Financial Results

CQ‘.. SDR & ASSOCIAES | Srvcerres oo anipar sishnu Mandin

Tel.: 0674-3572773, Mob: : +91 94370 04858, +91 73259 404
INDIA° CHARTERED ACCOUNTANTS

Mail: sahoo.sunilkumar@yahoo.co.in, casdr111 1@gmail.co

Draft Independent Auditors’ Report on Quarterly Standalone Financial Results and Year
to Date Standalone Financial Results of The Orissa Minerals Development Company Ltd.

pursuant to the Regulation 33 of the SEBJ (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors,

The Orissa Minerals Develo

pment Company Ltd.
Bhubaneswar.

We have reviewed the accompanying statement of unaudited financial results of The

Orissa Minerals Development Company Ltd. ("the Company") for the period ended 31
December, 2024. This statement is the responsibility of the Company's Management and

has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Emphasis of Matter

i) Note 1 of the financial results, which states that company's mining operations are
under suspension for Belkundi and Bhadrasai Mines due to non availability of
statutory clearances. Mining leases are in process of renewal and accordingly, the

financial results have been prepared on going concern basis. The Bagiaburu Iron
Mines started operating from 14.12.2023.



if)

iii)

Out of 263.507 Acres of Land, Title Deeds in respect of only 195.959 Acres were
available with the Company out of which 3.393 Acres of private land has been
occupied by the Company by virtue of adverse possession as mentioned in
ROR (Record of Right) and 41.766 Acres (0.350 acre of OMDC Patta Land and
41.416 acres of BPMEL Patta Land) Patta Land had been occupied by outsider
unauthorizedly.

Company has been conducting Qualitative and Quantitative analysis of Mines
Stock annually. As quarterly assessment has not been done for the mines stock by

independent survey, we are unable to comment on the changes in the stock
position and authenticity of the stock.

1v) During the course of audit, we observed that the company has made delay in
filling GST, TDS and TCS return for the period April to December 2024, which
leads to Payment of Interest & Late fees amounting to Rs.17,87,912/- ,
Rs.1,34,933/- & Rs.2,88.071/- respectively.

V) During the course of audit, we identified significant outstanding statutory dues as
of the audit date. These outstanding amounts raise concerns about potential non-
compliance with regulations, penalties, and financial risks. Details are given below

Particulars HO MINES AREA
EPF Payable Nil 1,31,02,345
PT Nil 32,450
Gratuity 4,40,53,557 4,52,934
Superannuation Fund 1,03,98,388 Nil
Property Tax 84,03,363 Nil
Total 6,28,55,308 1,35,87,729
|
For SDR & Associates
Chartered Accountants
FRN No.326522E
SUNIL Digitally signed by
KUMAR /e scan
SAHOO 18:29:41 105'30"
(CA SK Sahoo)
Partner
Place: Bhubaneswar M. No.056068
Date: 10.02.2025 UDIN:-25056068BMLGKE4482
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STATEMENT OF S‘I’ANDALQNE UNAuurrEo FINANCIAL RESULTS FOR THE QUARTER ENDED 31" DEC, 2024
L U R Rs. in Lakh)
D Y QuarterEnded Periad Ended "TYeaf Ende
31-12-2024|30-09~2024(31-12-2023|31-12-2024[31-12-2023|31-03-2024
o o

Reviewed | Reviewed | Reviewed | Reviewed | Reviewed | Audited

1
(a) 2,061,92 | 2,339.34 | 2,828.11 | 5789.66 | 4,830.14 | '8,227.92
f:b — e a rk r ~
~ .om : ‘ 2,061.92 | 2,339.34 | 2828.11 | 5789.65 4,830,14 | 8,227.92
Other hcomh S 54.41 5326  23.60] 18617 370.251 710.20
i ES’ ! Income (T+2) | 211633 | 2,392.60 | 2,851.80 | 5,075.83 | 5,200.39 | 8,938.12
4 _ |Expenses AT P St i : :
—{3)|Cost of Materlilu'c'o"hsu‘nied P S T i - 5 . -
_{b)|Purchase of stock-in-trade , - 2 % £ e -
Changes'in-inventories (finished| i - s
(€3]gaods,. Work-in«Prngreas and (81.50) 313.14. 47.89 (2,20)]  246.01| (195,03)
bénefits Bxpen 56643 | 467:87| 38377 | 1,499.55 | 1,914.63 | 2,332.66
(&) Finance ‘Cost 634,90 547.67 | 734.57 | 1,721.94 | 2,508.84 | 3,061.08
00 Depreciation and'amortisation 5715 s2a8]  sgLae e ey

T775.15 | 68748 1,157,393 | 351204 | 7,401.01 | 378781
,956:13 2,‘22@;39; 4 ‘zjshjgvs . 6,902,80 §‘783 26/ 9,469 30

s [Erotitf (Lhesyherers (839, s0)| iadoif 2m208| (o2éi57y) (182 97) (s:m.as)
5 Exceptional Items~Income /' - N i i pe g' ) -
(Expenses) - ! ol - il
7_{Profit/(Loss) befors Tax. (5+8) | (830:80)| _ 13991)|  937.08| (976.87)(1,582.87)] (530.86]
1_8 |Tax Expenses: : t ] )
mw—&r—;:%—r—-—r ——— , - Lo o _:. - o i 0 == :n —p = V 3 =< 5
 |sDeferredTax . |.(90.47) 14005 - )8) | (812,79}
Total Tax Expenses. (80.37) a5 -1 | (516.05) | (813179
g r(}nqtal;l:oflt/(l.oau ar the. period. (749.33) Ny gcry os. FrepfErey P v
g Other Comprehensive Tncome R 1 - R B ,
i (after tax) i ! - ‘ B (75.55)
1 TotalCDml:rQMn:;\ga)lncome (749.33) 79.16 232.05| (876.55)] (1,066.82) P

Ry £ By Share Capital-(Face: 60.00 60.00 60.00|  60:00° 60.00 60.00

Rese -i,lps ¢xclugmm
reserves
2 Earning per- ‘ahare (Rs, (Bs))(not
14 '|annualized)(Basicand
Dllutod)(Face'VamuRe. /=)

Fevaluation {(747.81) 793 232,08 | (2,010:41) (2,407.09)  (1,133.92)

- (12.49) 1.32. a82| (1461)| (17.78) 4.70
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THE OR/SSA MINERALS DEVELOPMENT €O, LTD.
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[Notes :
17 (1) Thwaceauuts have paon prepared on Going Concern Basis. The Bugiabury Iron Mines startad operating/ftom 14.12.2023. The Company is
constantly followlng.up.for of miningileases for remaining tweo minas l.e. Befhundi and Bhadraxal Mines:

2) TheC he ified busi t: b any lvengaged |0 predyction / Mining of Iron Ore,
; (2) TheC as tha primary segmant. The Comp ay 9 tart qperation and there

A & o'

mna.i?\fn ‘Ore and §ponge Tron, Thaugh thenining operatlons of two mines (;8elkundi & Bhadrasal) are yet to 8
ip.ng miaing activity’during the period wnder revlew, the Company ‘still iders m) operations es Its primary segment because such
activities can be restored-ance mining leasus.are renewed for whichitha efforts of the managament is going o l}!lﬂrmnlnn :epomd to
the.ehiaf pperating decision maker (CODM) (or the purgoses of 1 tion and 8%y t of segrment per on
mining of Xron Ore, Manganese Ore.and progessing:of Sponge Iron for ruportable segments for standalone results.

(3) Thefigyrestorthe precoding (3rd Qr) 3 months ended 31st December, 2024:ara the balanging figurgs betwesn r eviewad ligures in respect

stquatter-ended 30th S 12024 and tozdate figures up to Ard Qtr ending 315t December'2024.
(4). ;!lg.:lnt&ﬂ the Judgement of Hop'ble Supreme Court dated 02.08,2017; Dy: Director.of Mings; Odisha had issued differant ‘c.lum’rv:’d‘ natices
E MO : ' WEL for BFMEL Leases d5 €M} ,
: 61,57.Cr; totallingRs.: 1,553.76:Cr towards EC, FCand -

17 & 13,12:2017:3g OMOC for OMDC Lea

amoun emand for OMDE L iaRs, 792,18 Cr.and for BPMEL 6 _ ,
MR/CTO, Goen i BPMEL Lgages backed by, Powar of Attorhey. a sign and execute:all mining loases:and othar.mingral
¢ ta'tl pald th Dy e R5.876,22 Cr tawards:OMDE keases:during 2017-18, 2018-19 & 2013

20 GUtatits own fundot RS, sse.zz.d--mg‘:mwuum from Bank of R&.:310.CC QMDC has paid,a sum.of Ry, 27:15.Cr (Rs: 2545 Cren
29012,2037:andRs; 2.00.Cf on 16.11.2018) tdwards BPMEL'Leasgs under p 1ishown as:ad

(5) ‘otal depragiation:far the Quarter.ended 31/32:2024 comes to Rs:171:47/Lakhs isting of depreciationon af-Rs. 3036 Lakh on Tangible
Assctsand Rs.141,10 Lakns ds At {sation of Mining Right :

(6), The'aboveiresuits hdve been approved by thé Board;ot. Directors af the Campany (n its B7th meering held:on 30-02-2025,
d 31st Dec 2024-a8

(7) TheStatutory Augitors ot the Company havelkarried out the Limited Review.of the Pinancial Results,of the Quarterende

‘requirad:-under Regulation'33 of the Sacuritias and exchange:Board of india (Listing Obligation and Dis! ure !!_,e.qulmm.-n&)‘
‘Regulations.. 2045, .
. (8) ‘Figurés for the provieus peried have been resgrauped d y.s0'as to moke It camparahle to-the classification of
: ‘the current period.
[Rs'peraurReview rrof evan date attached

As pecour yepart-of gyen dataattached. For and On bahalf of the Board of Dirsctors

|For:SPR & Associates.
|chartared Accountants .
PRN:N0i326522€ |
* SUNIL KUMAR S o0
II' saHoO Date: 20280210

| (cA Sunlli Kumar Sahao)
partner
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B. Statement on Deviations or Variations for Proceeds of Public Issue, Rights Issue, Preferential
Issue, Qualified Institutional Placement etc.-Not Applicable.

C. Format for disclosing Outstanding Default on Loans and Debt Securities-Not Applicable

D. Format for Disclosure of Related Party Transactions (applicable only for halfyearly filings
i.e., 2nd and 4th quarter)-Not Applicable.

E. Statement on Impact of Audit Qualifications (For Audit Report with Modified Opinion)
submitted along-with Annual Audited Financial Results (Standalone and Consolidated
Separately) (Applicable only for Annual Filing i.e., 4th quarter)-Not Applicable.
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