@ ORIENT REFRACTORIES LTD.

12 November 2014

CK CODE: 534076

Department of Corporate Services
National Stock Exchange of India Ltd.
Exchange Plaza

BandraKurla Complex

Bandra (East), Mumbai

STOCK CODE: ORIENTREF

Dear Sir

Sub.: Un-audited financial results for the quarter and half year ended 30 September, 2014 and Limited
Review Report there on and appointment of new directors.

Pursuant to Clause 41 of the Listing Agreement, please find enclosed copy of un-audited financial results for the
quarter and half year ended 30 September, 2014 as reviewed by the Audit Committee and taken on record by the
Board of Directors in their meeting held on 12 November, 2014.

FURTHER please find enclosed copy of the limited review report dated 12 November, 2014 on the un-audited
financial results of the Company for the quarter and half year ended 30 September, 2014, given by the statutory

auditors of the Company M/s. Deloitte Haskins & Sells Chartered Accountants.

FURTHER Mr. Gurdeep Singh (DIN-00036922) and Dr. Vijay Sharma (DIN-00880113), were appointed by the Board of
Directors as Non- Executive Independent Directors of the Company.

FURTHER Mr. Gurdeep Singh was elected as Chairman of the Company.
Please take the above on your record.

Thanking you,

Yours faithfully,

Fzr Orient Refractories Limited

Sanjay Kumar
Company Secretary

Encl.-a/a

Works : Registered Office :
SP-148 A & B, RIICO Industrial Area, 804-A, Chiranjiv Tower,

Bhiwadi - 301019

Dist. Alwar, Rajasthan, India
Phone : +91-1493-222266, 67, 68
Fax  :+91-1493-222269, 220048
Email : bhiwadi@orlindia.com

43 Nehru Place,

New Delhi-110019 (India)

Web. : www.orientrefractories.com
E-mail : ho@orlindia.com

CIN No.: L28113DL2010PLC210819
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ORIENT REFRACTORIES LIMITED
Regd. Office : 804-A, Chiranjiv Tower, 43 Nehru Place, New Delhi - 110019
CIN : L28113DL2010PLC210819
Phone No : +91-1493-222266 ; Fax No : +91-1493-222269
Email : info@orlindia.com ; Website : www.orientrefractories.com

Annexure - |
Statement of Assets and Liabilities

(Amount in Rs. Lacs)

Particulars As at As at
30 September, 31 March,

2014 2014
Unaudited Audited

EQUITY AND LIABILITIES

Shareholders' funds

(a) Share capital 1,201.39 1,201.39
(b) Reserves and surplus 15,197.34 12,564.73
Sub-total - Shareholders' funds 16,398.73 13,766.12

Non-current liabilities

(a) Deferred tax liabilities (net) - 21.12
(b) Other long-term liabilities 92.93 88.50
(c) Long-term provisions 235.06 174.67

Sub-total - Non-current liabilities 327.99 284.29

Current liabilities

(a) Short-term borrowings 469.33 571.69
(b) Trade payables 6,518.00 5,085.93
(c) Other current liabilities 519.32 244.76
(d) Short-term provisions 495.72 1,803.45

Sub-total - Current liabilities 8,002.37 7,705.83
TOTAL - EQUITY AND LIABILITIES 24,729.09 21,756.24
ASSETS

Non-current assets

(a) Fixed assets 3,276.46 3,196.46
(b) Non-current investments 0.57 0.57
(c) Deferred tax assets (net) 72.01 -
(d) Long-term loans and advances 224.91 156.21
(e) Other non-current assets 37.73 50.33
Sub-total - Non-current assets 3,611.68 3,403.57

Current assets

(a) Current investments 1,748.31 -
(b) Inventories 6,640.96 6,332.37
(c) Trade receivables 11,637.19 9,939.59
(d) Cash and bank balances 839.83 1,798.77
(e) Short-term loans and advances 119.23 176.22
(f) Other current assets 131.89 105.72
Sub-total - Current assets 21,117.41 18,352.67

TOTAL - ASSETS 24,729.09 21,756.24
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Deloitte
Chartered Accountants
i 7th Floor, Buildi }
Haskins & Sells W

DLF City Phase-Il
Gurgaon - 122 002, Haryana

India

Tel : + 91 (124) 679 2000
Fax:+91(124) 679 2012

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
ORIENT REFRACTORIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of ORIENT REFRACTORIES LIMITED (“the Company”) for the quarter and
half year ended 30 September, 2014 (“the Statement”), being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreements with the
Stock Exchanges, except for the disclosures in Part II - Select Information referred to
in paragraph 4 below. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the Accounting Standards specified under the Companies Act, 1956 (which are
deemed to be applicable as per Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014) and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

4. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public shareholding
and the number of shares as well as the percentage of shares pledged/ encumbered
and non-encumbered in respect of the aggregate amount of promoters and promoter
group shareholding in terms of Clause 35 of the Listing Agreements with the Stock
Exchanges and the particulars relating to investor complaints disclosed in Part II -
Select Information for the quarter and half year ended 30 September, 2014 of the
Statement, from the details furnished by the Registrars.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 015125N)

) WS el

Alka Chadha
Partner
(Membership No. 93474)

New Delhi, 12 November, 2014






