
 

 

 
OHL:SEC: FR Q3:FY2023-24     

February 01, 2024 

 
The Manager – Listing  
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot No. C/1G Block, 
Bandra Kurla Complex 
Bandra (E), Mumbai: 400051 
Symbol: ORIENTHOT 
 
Dear Sir/Madam, 
 
Sub:  Financial Results – Q3 FY2023-24 
 
In furtherance to our submission made on January 22, 2024, we herewith enclose the 
financial results for the quarter and nine months ended December 31, 2023 in machine 
readable form in accordance with circular NSE/CML/2018/02 dated January 16, 2018. 
 
Kindly take the above information on record. 
 
Thanking you, 
 
Yours faithfully, 
For ORIENTAL HOTELS LIMITED 
 
 
 
 
S Akila 
Company Secretary 
A15861 
Address: Taj Coromandel, No. 37, Mahatma Gandhi Road,  
Nungambakkam, Chennai - 600034. 
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Norcs:

I. The standalone results were reviewed b)' the Audit Committee of the Board and subsequently
approved by the Board of Directors at its meeting held on January 22, 2024. The results have
been reviewed by the Starurory Auditors of (he Company.

2. These standalone financial results have been prepared in accordance with the recoguiuon and
measurement principles of lodian Accounting Standards ("lnd AS',) prescribed under Section
133 of the Companies Act, W 13 read with me relevant rules (as amended) issued thereunder
and the other accoundng principles generally accepted in Indla,

3. Disclosure of segment wise information is nor applicable as J loreliering is the Company's only
business segment.

4. The Standalone results for rhe current quarter / period are nor comparable wuh the
corresponding quarter / period of the previous year, due to closure of the Taj Malabar Resorts
and Spa unit from I" September 2023 on account of ongoing renovations.

5, Other Income for the current quarter includes Rs. 375 lakhs being provision wrirren back on
account of a litigation senlernent.

6. The date of implementation of the Code on Social Security, 2020 ('me Code') relsung [0

employee benefits is yet to be notified by the Government and when implemented will impact
the conrributions by the Company towards benefits such as Provident Fund, Gratuity etc. The
Company will assess the impact of the Code ancl give effect in the financial results when the
Code and Rules thereunder are notified.

7. The standalone resulrs for the quarter and nine months ended December 31, 2023 arc available
on rhe Bombay Stock Exchange website (URL:www.bseindin.com). the National Srock
Exchange website (UJU.:www.nseindia.com) and on the Company's website
(UJli.: www.orientnlhOtels.co.i n).

Place: New Delhi
Dare: January 22, 2024

~nt". Horel, Limited

pmmodt '
Managing Director
DIN: l)0887569



PKF SRIDHAR & SANTHANAM UP
• Chartered Accountants

Independent Auditor's Review Report on review of Interim Standalone Financial Results

To the Board of Directors of Oriental Hotels Limited

1. We have reviewed the unaudited standalone financial results ('the Statement') of Oriental Hotels
Limited (the "Company"), for the quarter and period ended 31st December 2023, being submitted by the
company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Obligations"), which has been initialed by us for identification.

2. Management's Responsibility

This Statement which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 "Interim Financial Reporting" (Tnd AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India.

3. Auditor's Responsibility

Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 'Review of Interim Financial Information performed by the Independent Auditor of the Entity',
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit We have not performed an audit and
accordingly, we do not express an audit opinion

Tet +91 4428112985 to 88. Fax +91 44 28112989. Ema,1sands@pkflnd,a.on • www.pkftnd,a In
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4. Conclusion

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Obligations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For PKF Sridhar & Santhanam LLP
rtered Accountants
s Registration No. 003990S/S200018
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Notes:

1. The consobdnred results of rhe Company for rhe quarter ended December 31, 2023 were
reviewed by the Audu Cornmiuee of the Board and subsequently approved by the Board of
Directors at ns meenng held on January 22, 2024. Tl1C results have been reviewed by the
Statutory Auditors of the Company.

2. These Consolidated financial results have been prepared In accordance with the recognition
and measurement principles of Indian Accounting Standards C'lnd AS', prescnbed under
Section 133 of the Companies Act, 2013 read with the relevant rules (as amended) issued
thereunder and the orher accounting principles generally accepted in rndia,

3. Disclosure of segment wise informacion is nor applicable as Horeliering is the Company's only
business segment

4. 11)c consolidated results for the current quarler / period arc nOI comparable with the
corresponding quarrer / period of rhe previous year, due LO closure of the Taj Malabar Resorts
linn Spa urut from I" September 2023 00 account of ongoing renovations.

5. Other Income for the current quarter includes Rs. 375 lakhs being provision wntten back on
account of lmgation settlement.

6. The Group has certain mvestmenrs in Sci Lanka. Sri Lanka. was undergorng severe economic
crisis and was facing sovereign default but the situation IS now gradually and slowly improving
and the economy is showing signs of stabilisation. The management based 00 its assessment
and current estimates, expects to fully recover the carrying amount of the investments as at
the dare of the financial statements and will closely moniror furrher developments during 1M
financial year.

7. The date of implcmentauon of the Code on SOCUlISecuory, 2020 ('the Code') relating LO

employee benefits is yellO be notified by the Goverrunenrand when implemented will impact
the conrribunons by the Company towards benefits such as Provident Fund, Gratuity ere, The
Company will assess the impact of the Code and gIve effect in the financial results when the
Code and Rules thereunder are notified.



8. The consolidated results for the quarter and Nine months ended December 31, 2023 are
available on the Bombay Stock Exchange website (URL:www.bselndia.com). the National
Stock Exchange website (UR.L:www.nseindin.com) and on the Company's websue
(URL:www.otientalhole.ls.co.in).

PL'Icc: New Dellu
Dale: January 22, 2024

for Oriental Hotels Lirnited

pJ:tC
Managing Director
DIN: 00887569



· PKF SRIDHAR & SANTHANAM UP
Chartered Accountants

Independent Auditor's Review Report on Review of Interim Consolidated Financial Results

To the Board of Directors of Oriental Hotels Limited

We have reviewed the accompanying unaudited consolidated financial results ('the Statement') of Oriental
Hotels Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together referred to as "the
Group") and its share of profit of its associates and a joint venture for the quarter and its share of loss of its
associates and a joint venture for the period ended 31st December 2023 being submitted by the Parent
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ("Listing Regulations") which has been initialed by us for identification.

2. Management Responsibility:

This Statement which is the responsibility of the Parent's Management and approved by the Parent's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India.

3. Auditor's Responsibility

Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 'Review of Interim Financial Information performed by the Independent Auditor of the Entity', issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making
enquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
standards on auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The statement includes the results of the following entities:
a) Subsidiary - OHL International (HK) Limited
b) Joint Venture - TAL Hotels & Resorts Limited
c) Associates-

i. Taj Madurai Limited
ii. Lanka Island Resorts Limited (Associate of OHL International (HK) Limited)

Tel +9144 2811298510880 Fax +9144 28112989 0 Email sands@pkfind,aon 0 www.pkf,nd,a,n
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5. Conclusion

Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on
the consideration of the review reports of the other auditors referred in paragraph 6 below, nothing has come
to our attention that causes us to believe that the accompanying Statement prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Other Matters

6. We did not review the interim financial information I financial statements of the subsidiary (refer para 4(a))
included in the Statement, whose interim financial information reflect total revenues of Rs 56 Lakhs and Rs
391 Lakhs, total net profit after tax / total comprehensive income of Rs 150 Lakhs and 357 Lakhs (including
share of profit/loss of Associate Company [Refer para 4(c)(ii)] and before considering foreign currency
translation adjustment) for the quarter and period ended 31 SI December 2023 respectively, as considered in
the Statement. This interim financial information has been reviewed by another auditor whose review report
has been furnished to us, and our conclusions in so far as it relates to the amounts and disclosures included
in respect of the subsidiary, is based solely on the report of the other auditor and the procedures performed
by us as stated in paragraph 3 above.

7. The accompanying Statement also includes the Group's share of net profit after tax I total comprehensive
income of 52 Lakhs and net loss after tax I total comprehensive loss of Rs 377 Lakhs (before considering
foreign currency translation adjustment) for the quarter and period ended 31st December 2023 respectively,
of the joint venture (Refer para 4(b)), as considered in the statement. This interim financial information has
been reviewed by another auditor whose review report has been furnished to us, and our conclusions on
the Statement, in so far as it relates to the amounts and disclosures included in respect of the joint venture
is based solely on the report of the other auditor and the procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

8. The accompanying Statement includes the Group's share of net profit after tax of Rs 12 Lakhs and Rs 36
lakhs and total comprehensive income of Rs 88 Lakhs and Rs 338 Lakhs respectively for the quarter and
period ended 31st December 2023, of one Indian associate [Refer para 4(c)(i)J, as considered in the
statement. This interim financial information has not been reviewed by their auditors and we have relied
upon the interim financial information certified by the Parent's management. According to the information
and explanations given to us by the Parent's management, this interim financial information is not material
to the group.

Our conclusion on the Statement is not modified in respect of the above matter.



9. The Parent's subsidiary, one of its associates and the joint venture are located outside India whose financial
results and financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries. The Parent's management has converted the financial information of
the subsidiary, associate and joint venture located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India and this has been
reviewed by another auditor. Our review in so far as it relates to the balances and affairs of such subsidiary,
associates and joint venture located outside India is based on the report of this other auditor and the
conversion adjustments prepared by the management of the parent company.

Our conclusion on the Statement is not modified in respect of the above matter.

For PKF Sridhar & Santhanam LLP
Ch ed Accountants

irm's egistration No. 003990S/S200018
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