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May 12, 2023 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot no. C/1, G Block,  
Bandra-Kurla Complex, Bandra (E),  
Mumbai - 400 051 

Trading Symbol: ORIENTELEC 

Department of Corporate Services -Listing 
BSE Limited 
Phiroze JeeJeebhoy Towers,  
Dalal Street, 
Fort, Mumbai – 400 001 

Scrip Code: 541301 

Sub.: Outcome of the Board Meeting held on Friday, May 12, 2023 

Dear Sir / Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Listing Regulations), we hereby wish to inform you that the Board of Directors 
of the Company at their meeting held today, i.e. May 12, 2023, inter-alia, considered and 
approved: 

1. The Audited Financial Results of the Company for the quarter and year ended March 31, 2023.

Pursuant to Regulation 33 of the Listing Regulations, copy of the aforesaid Audited Financial
Results of the Company, alongwith Audit Report of the Statutory Auditors’ thereon is enclosed
herewith. It is hereby further confirmed that the Statutory Auditors have issued the Audit
Report on the aforesaid Audited Financial Results with unmodified opinion. Aforesaid Audited
Financial Results will also be available on the website of the Company,
www.orientelectric.com.

2. The allotment of 5,80,321 equity shares of Re. 1 each of the Company at an exercise price of
Rs. 144.10/- each pursuant to exercise of similar number of Stock Options by the respective
Option Holders, granted earlier under Orient Electric Employee Stock Option Scheme – 2019.

3. Recommended a final dividend of Re. 0.75 (75 %) per equity share of face value of Re. 1 /-each
for the financial year ended March 31, 2023, which is subject to approval of the shareholders
at the ensuing Annual General Meeting (AGM) of the Company, which shall be paid to the
shareholders with 30 days of declaration by the shareholders. The Company had declared and
paid an interim dividend of Rs. 0.75 (75%) per equity share during the previous
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quarter of financial year 2022-23, thereby making a total dividend of Rs. 1.50 (150 %) per equity 
share of Re. 1/- each for the financial year 2022-23. Date of the AGM alongwith Record Date / 
Book Closure shall be communicated in due course. 

The Board of Directors’ meeting commenced at 12:50 pm Noon and concluded at 2:35 PM. 

You are requested to take the above information and enclosed documents on your record. 

Thanking you, 

Yours Sincerely, 

For Orient Electric Limited 

Hitesh Kumar Jain 
Company Secretary 

Encl.: as above 
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CIN: L31100OR2016PLC025892 

Cash Flow Statement for the Year ended March 31, 2023 

(All amounts in Rupees Crores unless otherwise stated) 

For the year ended For the year ended 
March 31. 2023 March 31. 2022 

(Audited) (Audited) 

OPERATING ACTIVITIES : 

Profit before tax 101.94 169.76 
Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortisation expense 53.50 47.08 
Interest expense 8.81 7.67 
Loss/ (gain) on sale of property, plant & equipment (net) (0.12) (0.11) 
Bad debts / advances written off (net of reversals) 0.28 1.45 
Provision for warranty claims (net) 28.26 17.72 
Provision for doubtful debts & advances (3.88) 0.18 
Excess provisions/liabilities written back (9.78) (1.57) 
Employee stock option expenses 0.55 1.31 
Fair valuation impact of security deposit (net) (0.13) (0.21) 
Interest income (11.49) (2.94) 
Unrealised exchange (gain)/Loss (0.02) (0.22) 

Operating profit before working capital changes 167.92 240.12 

Working capital adjustments: 

lncrease/(Decrease) in trade payables 13.37 (69.48) 
lncrease/(Decrease) in financial liabilities (2.80) (0.44) 
lncrease/(Decrease) in non financial liabilities (3.91) 4.25 
lncrease/(Decrease) in provisions (31.03) (18.39) 
(lncrease)/Decrease in inventories 41.43 (76.91) 
(lncrease)/Decrease in trade receivables 47.59 (32.12) 
(lncrease)/Decrease in financial assets (0.81) 0.40 
(lncrease)/Decrease in non financial assets (7.14) 2.07 

Cash generated from/ (used in) operations 224.62 49.50 

Income tax paid (34.89) (50.75) 
Net cash flow from operating activities 189.73 (1.25) 

INVESTING ACTIVITIES: 
Purchase of property, plant and equipment and intangibles (113.85) (42.66) 
(including work in progress and capital advances) 
Proceeds from sale of property, plant and equipment 0.26 0.37 
Proceeds/(Payments) for/to term deposits with banks (5.81) 117.20 
Interest received 9.46 3.29 

Net cash flows from/ (used in) investing activities (109.94) 78.20 

FINANCING ACTIVITIES: 

Proceeds/(Repayment) from/of long term borrowings - (1.74) 
Proceeds from share capital issued 0.06 -

Proceeds/(Repayment) of security premium received 8.85 -

Repayment of principal portion of lease liabilities (19.13) (16.27) 
Proceeds from short term borrowings (net) (4.62) 1.19 
Repayment of interest portion of lease liabilities (5.44) (3.99) 
Interest expense paid (3.37) (3.79) 
Dividends paid (42.48) (42.43) 

Net cash flows (used in) financing activities (66.13) (67.03) 

Net increase/ (decrease) in cash & cash equivalents (A+B+C) 13.66 9.92 
Cash & Cash Equivalents at the beginning of the year 149.98 140.06 
Cash & Cash Equivalents at the end of the period 163.64 149.98 
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