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Please find attached herewith copy of notice to the Equity Shareholders for transfer of
unclaimed dividend amount(s) and/or underlying shares of the Company to Investor
Education and Protection Fund (IEPF) Authority as published in the newspapers viz.
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Insurer can’talterloss
assessed by surveyor

CONSUMER PROTECTION

JEHANGIR B GAI

Shivalik Containet, a private limited com-
pany, was a manufacturer and seller of cor-
rugated boards and boxes to various indus-
trial houses. It had its factory in five sheds.
Of these one was used to store raw materi-
als and semi-finished goods, while the
remaining four had manufacturing equip-
ment and machinery.

The company had always been metic-
ulous about maintaining insurance cov-
erage right from its inception in 1997. It
had two policies from Oriental Insurance.
While both covered buildings, plant and
machinery, and stocks, one of the policies
also covered “other contents”.

tlement of the claim had resulted in
further loss of 1.7 crore.

The insured filed a complaint before
the National Commission for a direction
to settle the claim. It also claimed com-
pensation and costs. The insurer con-
tested the case, contending that the claim
was exaggerated. It argued that the sur-
veyor had ignored well established prac-
tical checks, and so its report was not
acceptable. It also stated that dismantling
charges for removal of damaged machin-
ery are not payable, and argued that the
imported Chinese machinery had
become obsolete. It justified its decision
to offer ¥2,66,43,836 as claim with these
arguments.

The National Commission observed
that the law mandates that a claim exceed-
ing 320,000 must be assessed only by a
surveyor licensed by the Insurance
Regulatory and Development Authority of
India (Irdai). If the insurer does not agree
with the surveyor, it can call for an expla-
nation or clarification regarding the survey
report, but cannot unilaterally appoint
another surveyor. If it feels the need for a
second surveyor, it must approach the
Irdai. Only the regulator has the power to

appoint another surveyor.

A major fire broke out on  The National The Commission observed
December 9, 2010, resulting  Commission thatan insurer is not licensed
in extensive damage to the observed thatifan to play the role of a surveyor
property. The company insurerwantsa anditisillegal on an insurer’s
informed both the authorities  second surveyor, part to reassess the claim.
and the insurer and also it mustobtain The Commission con-
lodged a claim. The insurer  Irdai's permission cluded a surveyor's report
initially appointed a prelimi- todoso must be given due impor-

nary surveyor. Subsequently,

a final surveyor was appointed who sub-
mitted his report, assessing the loss at 31.48
crore for one unit and %3 crore for another
unit, totalingI4.48 crore. The surveyor also
recommended an immediate interim
release of 1 crore “on account”. The sur-
veyor subsequently reassessed the loss
and pegged it at 3.9 crore.

The insured gave its consent, agreeing
to accept the revised amount, so that
there would not be any delay in disburs-
ing the claim amount. However, the
insurer did not settle the claim. Instead,
a year later, it paid only 32,66,43,836 as
full and final settlement of the claim. The
insured then asked for details of how the
offered amount was calculated. As it
found the insurer’s explanation unsatis-
factory, it withdrew its consent. It also
pointed out that the delay and non-set-

tance unless there are valid
reasons for disagreeing with it. In case
of the latter, the prescribed procedure
must be followed of approaching the
IRDAI, giving proper reasons, and
requesting the appointment of a second
surveyor. The Commission concluded
that it would go by the surveyor’s final
recommendation assessing the loss at
%3,90,69,066.
Accordingly, by its order of November
17, 2021, delivered by Justice Deepa
Sharma for the bench along with Subhash
Chandra, the National Commission
ordered the claim to be settled at
%3,90,69,066 along with 9 per cent interest
from the date of filing of the complaint.
In addition, 1 lakh was awarded as liti-
gation costs.

The writer is a consumer activist
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Threat of inflation warrants
allocation to yellow metal

The surge in US consumer inflation in Octoberto a three-decade high
has made it essential to hedge one's portfolio

BINDISHA SARANG

fter touching a peak
A value of 355,922 per 10

gram on August 7,
2020, gold has been in correc-
tion mode for the past 15
months. It is currently at
%49,038. As Covid cases began
declining and economies
reopened, investors moved
out of this safe-haven asset
and into riskier ones like
equities. However, gold price
is up 2.6 per cent since the
beginning of November 2021
owing to high inflation in the
US and end-use purchases in
India.

Sameer Kaul, managing
director and chief executive
officer (CEO,) TrustPlutus
Wealth (India), says, “Gold has
had a tepid run since last year
due to lack of fear and the run-
away rally in global equities.”

What’s behind the revival?

The US registered consumer
price index-based inflation in
October of 6.2 per cent—the
biggest 12-month jump since
1990. Naveen Mathur, direc-
tor-commodities and cur-
rencies, Anand Rathi Shares
and Stock Brokers, says,
“Traders have rushed to buy
gold as it is considered an
inflation hedge.” Runup in
crude oil and commodity
prices and growing demand
due to reviving economic
activity (accompanied by
supply shortages) have con-
tributed to inflation.

Prices have also firmed up
domestically due to festive
season demand in India
around Dussehra and Diwali.
Mathur says, “The significant
fall in prices from the August
high motivated retail purchas-
es. The progress of vaccination

™ it

GOLD: RANGE BOUND
FOR AYEAR
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Returns of above one year are compound
annualised
Source IBJA. Compiled by BS Research Bureau

DIGITAL GOLD: INVESTING IN

UNREGULATED PRODUCT CAN BE RISKY

m InAugust, the Securities and
Exchange Board of India (Sebi)
warned stock exchanges
abouttheriskin digital gold

m Both NSE and BSE then
asked their registered
members to abstain from
selling digital gold, either
offline oronline, asitis nota
regulated security

m In October2021, Sebi
advised registered

investment advisors (RIAs) to
abstain from selling digital
gold to customers

m Existing gold products like
sovereign gold bonds and
gold ETFs are regulated,
while digital gold is not

m Therisk of investingin an
unregulated product is that
ifan issue arises, a customer
can'tturnto aregulator
forrecourse

and fall in Covid-19 cases led
to higher footfalls in jewellery
shops around festivals.”

Anticipating higher
demand, jewellers stepped up
purchases for the festival sea-
son. India imported 91 tonnes
of gold in September, com-
pared to12 tonnes a year earlier,
an increase of 658 per cent over
the previous year’s low base.

The latest wave of Covid-19
in the European Union, espe-
cially in Germany, the
Netherlands and Austria, may
also drive safe-haven invest-
ment demand higher.

Any monetary and fiscal
stimulus in the future could
also bolster gold’s prospects.

Shravan Sreenivasula, execu-
tive director-investment solu-
tions group, Avendus Wealth
Management, says, “Gold has
the potential to appreciate in
value in the long term as cur-
rencies drop due to fiscal and
monetary interventions
designed to soothe markets.”
However, gold’s rise is by
no means certain. If the spike
in inflation globally is high
and sustained, central banks
may hike interest rates sooner
than expected. This could
cause the dollar to strengthen,
impacting gold's appeal.

Maintain an allocation
Most experts say gold must

have a place in long-term
portfolios. When equity mar-
kets decline, gold tends to
provide downside protection
to portfolios. It is also useful
in high-inflation scenarios.
Amit Jain, co-founder and
CEO, Ashika Wealth Advisors,
says, “We are directionally
bullish on gold in the long
run.” Adds Raj Deepak Singh,
analyst-commodities,

ICICIDirect: “Any dip in price
should be used to accumulate
the metal.” Nitin Rao, CEO,
InCred Wealth is of the view
that gold must have an alloca-
tion of about 5-10 per cent in
portfolios, depending on the
investor’s risk profile.

Many options for investing

If you are buying gold as an
investment, it is better to
avoid doing so in physical
form. Chirag Mehta, senior
fund manager-alternative
investments, Quantum Asset
Management Company, says,
“Physical gold is often marred
with impurities and price inef-
ficiencies through markups
and making charges, all of
which eat into your returns.
Investing in gold is best done
through financial instru-
ments.”

If you are buying paper or
digital gold, the best option is
sovereign gold bonds (SGBs)
issued by the Reserve Bank of
India. Rishad Manekia,
founder and managing direc-
tor, Kairos Capital says, “What
makes SGBs unique is that
apart from appreciation in the
value of gold, investors are
also paid an interest of 2.5 per
cent per annum on the invest-
ment amount.” If held until
maturity, the capital gain on
SGBs becomes tax exempt.
The only issue with SGBs is

that they suffer from low sec-
ondary market liquidity. If you
have to sell them before
maturity on the exchanges,
you may have to settle for a
lower price.

Another option for invest-
ingin gold is exchange-traded
funds (ETFs) offered by
mutual fund houses. For
investors who don’t have a
demat account, fund houses
also offer fund-of-funds,
which are funds that invest in
gold ETFs.

Mehta says, “Gold ETFs are
backed by 24 carat physical
gold. They allow investors to
invest in gold at low denomi-
nations without worrying
about purity or storage. These
regulated instruments are
traded on the exchanges at the
prevailing market price of
physical gold, with no making
charges or premiums.”

Investors with long invest-
ment horizons should con-
sider SGBs while those who
may need liquidity after some
time should go for gold ETFs,
even though they charge an
annual expense ratio ranging
from 0.35-0.79 per cent (aver-
age 0.57 per cent).

Another option for buying
gold is digital gold. Buyers
purchase gold in digital form,
and seller partners hold phys-
ical gold for every ounce pur-
chased by customers. You can
purchase digital gold online at
live rates. Vidit Garg, director,
MyGoldKart, says, “Digital
gold investments are kept in a
secured vault, hence they are
completely safe and insured.
You don’t have to worry about
loss or theft. The responsibil-
ity of keeping it safe lies with
the seller.”

Mehta of Quantum Asset
Management Company says,
“While digital gold offerings
meet the purity and liquidity
criteria, they fall short on reg-
ulation and price efficiency
due to high bid-ask spreads.”

Andhra Pradesh State

: FiberNet Limited
Proposals are invited from interested agencies for RFP for
Supply of 24F ADSS Optical Fiber cable Details of the RIPs and
corrigenda may be downloaded from the website: www.apsfl.in
or on e-procurement platform tender. apeprocurement.gov.in .

NO. 6292 SD/- Managing Director, APSFL
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NOTICE TO THE EQUITY SHAREHOLDERS FOR TRANSFER OF UNCLAIMED
DIVIDEND AMOUNT(S) AND / OR UNDERLYING SHARES OF THE COMPANY TO
INVESTOR EDUCATION AND PROTECTION FUND (IEPF) AUTHORITY

NOTICE is hereby given to the shareholders of Orient Cement Limited (“Company”)
pursuant to the provisions of Section 124(6) of the Companies Act, 2013 read with Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund), Rules,
2016 (‘the Rules”) (as amended). In terms of the said provisions, the Company is
required to transfer all shares, in respect of which dividend has remained unpaid or
unclaimed for seven consecutive years or more, to the demat account of the IEPF
Authority as established by Central Government.

In this regard, this is to bring to your kind attention that the shares of the shareholders
whose dividends are lying unclaimed for seven consecutive years from the date of payment of
interim dividend for FY 2014-15 are due for transfer to IEPF on February 26, 2022.

The Company has sent specific communication to the concerned shareholders whose
underlying shares are liable to be transferred to [EPF Authority, i.e. for Interim Dividend for
Financial Year 2014-15, at their registered addresses available with the Company,
informing that, the said underlying shares will be transferred to the Demat Account of the
IEFF Authority within the prescribed time period.

The complete details of the concerned shareholders whose dividends are unclaimed for
seven consecutive years and whose shares are due for transfer to IEPF on February 26,
2022 are being uploaded on the Company's website www.orientcement.com.

The concerned shareholders are thus requested to claim the unclaimed dividend by
sending us a written application along with (a) copy of PAN Card; (b) a cancelled cheque of
your registered bank account; and (c) the original un-encashed Dividend warrant or a duly
filled in letter of indemnity (format of which is available on our website
www.orientcement.com) to KFin Technologies Private Limited, the Registrar and Share
Transfer Agent of the Company or to the Company's Registered / Corporate Office. The
said application should reach the Company on or before February 18,2022 to enable us to
submit your request to the bankers for transfer by NEF T or issuance of Demand Draft.

In case the dividends are not claimed by the concerned shareholder(s) by February 18,
2022, necessary steps will be initiated by the Company to transfer shares held by the
concerned shareholder(s) to IEPF without further notice in the following manner:

In case the shares are held:

® Inphysical form - Duplicate share certificate(s) in lieu of original share certificate(s) held
by the shareholder, will be issued and transferred in favour of IEPF Authority on
completion of necessary formalities. The original share certificate(s) which stand
registered in the name of shareholder will be deemed cancelled and non-negotiable.

® In demat form - Your demat account will be debited for the shares liable for transfer to
IEPF Authority. The Company shall transfer the shares by way of corporate action
through the Depositories to the IEPF Authority.

The shareholders may note that in the event of transfer of shares and the unclaimed
dividends to IEPF, concerned shareholder(s) are entitled to claim the same from IEPF by
submitting an online application in the prescribed "'Web Form IEPF-5', detail(s) of the same
is available on the website www.iepf.gov.in and sending a physical copy of the same, duly
signed to the Company at its Registered/Corporate Office along with requisite documents
enumeratedin 'Web Form IEPF-5'.

The shareholders may further note that the details of unclaimed dividends and shares of
the concerned shareholder(s) uploaded by the Company on its website
www.orientcement.com shall be treated as adequate notice in respect of issue of the
duplicate share certificate(s) by the Company for the purpose of transfer of shares to IEPF
pursuant to the Rules. Please note that no claim shall lie against the Company in respect of
unclaimed dividend and equity shares transferred to the IEPF.

In case of any queries, the concerned shareholders may please contact the Registrar and
Share Transfer Agent of the Company, viz, KFin Technologies Pvt. Ltd., Selenium Tower B,
Plot 31 & 32, Financial District, Nanakramguda, Serilingampally Mandal, Hyderabad -
500032, Telangana, Toll Free No.: 1800-309-4001, Email: einward.ris@kfintech.com.
Emails may also be sent to investors@orientcement.com.

(¢ cK BIRLA CROUP

For Orient Cement Limited

Sd/-
Date : November 20, 2021 Nidhi Bisaria
Place : New Delhi Company Secretary

PUBLIC NOTICE

Surrender of SEBI Investment adviser
registration by KTG Financial Research
As a part of business closure, | Sanjay
Marathe Prop “KTG Financial Research ‘is
surrendering the registration and stopped the
activities w.e.f Oct 01,2020.In The view of the
same, any aggrieved party may make any
representation against the surrender before
SEBI within 15 days of the date of notice.

OSBI

Corporate Centre, Stressed Assets Resolution Group,
21st Floor, E Wing, Maker Tower, Cuffe Parade, Mumbai - 400005
SALE OF SECURITY RECEIPTS (SRs) TO THE BUYERS
(ELIGIBLE FOR PURCHASING/SUBSCRIBING SRs
AS PER REGULATORY NORMS) THROUGH e-AUCTION

State Bank of Indiainvites Expression of Interest (EOI) for proposed sale of
SRs with total outstanding of Rs 38.19 crore through e-auction on 100%
cash basis from the Buyers who are eligible for purchasing/subscribing of
SRsas perregulatory norms. Interested prospective Buyers are requested

KERALA WATER AUTHORITY
e-Tender Notice
Tender No : 25/2021-22/KWA/PHC/D4/TVM (RT1)
AMRUT Projects — Laying transmission main and sewer network in Block J (Karimanal)-
Collection and conveyance system — Trunk main from Arasummood to Karimanal pumping
station — Supplying laying, Testing and commissioning of 630mm & 500mm dia HDPE ,
PE 80 (PN 8) pipe by HDD method. EMD: Rs. 5,00,000 Tender fee: Rs. 15,000 Last
Date for submitting Tender: 13-12-2021 03:00:pm Phone: 04712322303 Website:
www.kwa.kerala.gov.in, www.etenders.kerala.gov.in .

Superintending Engineer
KWA-JB-GL-6-533-2021-22 PH Circle Thiruvananthapuram

Trade Name: KTG Financial Research| | to intimate their willingness to participate in the e-Auction by way of an ADARSH REALTY & HOTELS PRIVATE LIMITED
Registration Number:INA000003965 “Expression of Intgrest",_ s?ubject to execution of Non-DiscI_osu_re Corporate Identity Number (CIN) U70101KA1996PTC021038
Category of Intermediary: Investment Adviser| | Agreement (NDA). Kindly visit our Bank's web site https://bank.sbi. Click Regd. Office: No.2/4, LANGFORD GARDEN ROAD, RICHMOND TOWN, BANGALORE - 560 025
Registered Addfess: 406,Tirup§ti Business ;:;t::. ::::;:f news>Auction Notlce>ARCANDD?;Zoer:l:’r;herdetans. Statement Of Unaudited Fianancial Results For The Quarter and Six Month Ended September 30, 2021
f:znotg?zz” South Tukoganj,Indore,Mp- Date: 22.11.2021 Deputy General Manager (ARC) 1.Statement of financial results (Rs. In Lakhs)
sr. ] Quarter Ended Half Year Ended Year Ended
No. Particulars 01.07.2021 To[ 01.04.2021 To[ 01.07.2020 To| 01.04.2021 [ 01.04.2020 | . 0.0,
30.09.2021 | 30.06.2021 | 30.09.2020 |To 30.09.2021|To 30.09.2020
ODIS HA STATE BU REAU OF TEXTBOOK (Unaudited) | (Unreviewed) | (Unaudited) | (Unaudited) | (Unreviewed)| (Audited)
1. [Total Income 1,717 528 4515 2,246 4,821 8,438
PREPARATION AND PRODUCTION 2. |Total Expenses 5,137 4,098 5,311 9,235 8,041 16,944
(Depa!‘tment of Higher Education, Govt of Odisha} 3 |Profit Before Tax (1-2) (3,420) (3,570) (796) (6,990) (3,220) (8,506)
A-11, Sukavihar, Bhubaneswar, Phone : (0674) 2541162
website: www.textbookbureau.odisha.gov.in 4 |Tax Expense: ,
TENDER CALL NOTICE  No-1170 Dt.18.11.2021 Do i mgeste) : : : =
Sealed tenders are invited from the paper manufacturing industries/ Authorised
Distributors having ISO/BIS/EPM certificate for the procurement of following items. 5 |Net Profit/(loss) for the Period (3,420) (3,570) (796) (6,990) (3,220) (9,115)
S.L.No ltems Tentative requirement - (gt:lr S
1 60 G.S.M white cream wove paper both in T tom that wil not be recassified
sheet / reel 500 MT to - - -
2 |70 G.S.M S.S. Maplitho paper both in ProfitorLoss ____
ii) Income tax relating to items
sheet / reel 400 MT that will not be reclassfied to Profit - - -
3 80 G.S.M S.S. Maplitho paper both in ;rtL"ISS
sheet / reel 50 MT =
4 90 G.S.M art paperin sheet 5MT 7 |Total Comprehensive Income
" for the Period (Comprising Net
5 130 G.S.M art paperin sheet 5MT Profit for the p(erio d';n | ofher (3,420) (3,570) (796) (6,990) (3,220) (9,115)
6 170 G.S.M art paper in sheet 30MT Comprehensive Income (5+6)
L 20 G'S'M art paper In sheet 30 MT 8 |Earnings per share (EPS)- (In Rs.)
8 300G.S.Mart paperin sheet S5MT (not angnuZIised,face value Rs.10)

The above quantities of paper are approximate only and can be reduced or Basic (2.28) (2.38) (0.53) (4.66) (2.15) (6.08)
enhanced subsequently depending upon the actual requirement. Details of the Diluted (2.28) (2.38) (0.58) (4.66) (215) (6.08)
tender with specifications, prescribed form for submission of rates etc. can be had 9 [Paid-Up Equity Share Capital 15,000 15,000 15,000 15,000 15,000 15,000
from the office of the undersigned during office hour on payment of Rs 5000/- + GST (Face Value Per Shares Rs. 10)

(non refundable) thereon from the date of publication of tender notice upto 10 |Paid up debt capital 23,053 43,447 41,354 53,053 41,354 42,266

20.12.2021. The last date of receipt of tenders has been fixed on 21.12.2021 upto 3 11 {Other Equity (10.814) (7,394) 2,070 (10814) 2,070 (3.824)

P.M. which shall be opened (i.e. except price bid) at 4.P.M. on the same date in the 12 [Netwoth i 4186 7,606 17,070 4,186 17,070 1,176

presence of tenderers or their authorised representative. On such date of opening of 13 |Capital Redemiion reserve (CRR) - - - - - -

tenders, the verification of all the Tender documents (Technical Profile) shall be " E;g;r)‘t“re redemption reserve : : :

undertaken in the presence of the tenderers or their authorised representatives of the 15 [Rafios

applying bidders with respect to the "Original / Notary attested" certificates. The 2) Debt equiy raio 687 555 ) 65 ) 557

tender applications of such bidders who fail to produce the originals / Notary attested b) Debl service coverage rato 0.00) 0.00) 0.00 0.00) 367 0:65)

documents on such date as specified, may be rejected without any further (DSCR)

communication made thereof. The price bid of the successful bidders shall be opened ¢) Interest service coverage ratio 0.93 077 337 084 245 0.80

on a later date, which will be informed later on. The Technical profile and price bid duly (ISCR)

sealed in separate covers should be submitted in another sealed cover super-scribed d) Capital Redemption Reserve / - - -

"TENDER FOR SUPPLY OF PRINTING PAPER" and submitted to the Director, Debenture Redemption Reserve

Odisha State Bureau of Text Book Preparation and Production, Bhubaneswar e) Current ratio 092 0.48 0.79 092 0.79 052

on or before dt.21.12.2021 by 3 P.M. f) long term debt to working ({apital (73.55) (9.10) (27.02) (73.55) (27.02) (10.30)
The tender paper can also be downloaded from the website ?a)ﬁ%addebts“’acc"“””ece"’ab'e - - - - 0.09 -

www.textbookbureau.odisha.gov.in and in that case the tenderer shall deposit the ______

cost of tender paper i.e. R35000+GST (non refundable) in shape of Bgnk draft h) Current iabilty ratio 0.92 0.48 079 0.92 079 0.52

payable at Bhubaneswar in favour of Odisha State Bureau of Text Book '))g);zltg;b:;ﬁ\tgfl assets %321 %%72 %%23 %Eé %%é %i‘;

Preparation and Production along with tender paper. :() Tventory tumover 70 0a 045 70 045 >l

The authqnty ofthe_Bu_reau reserves the right to reject or cancel the tender or 1) Operating margin % 2821) a043) TR 5462 100.00 100,00

any partthereof without assigning any reason thereof. m) Net Profit margin % (199.16) (675.58) (1762) (311.26) (66.80) (108.02)
Notes: The above is an extract of the detailed format of quarterly and half yealry financial results filed with the Bombay Stock Exchange under
Director Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarterly and half yearly financial
OdiSha State Bureau Of Textbook results are available on the websites of BSE - www.bseindia.com. ot Adarsh Roalt and Hofels Private Limited
= = or ars| eailty an otels Frivate Limite
Preparation and Productlon,Bhubaneswar Sd/- BM Jayeshankar,yManaging Director, DIN: 00745118
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