adani

Cement
Date: 22" May 2025
To
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C-1, Block G
Dalal Street Bandra - Kurla Complex, Bandra (East)
Mumbai-400001 Mumbai - 400 051
Scrip Code: 535754 NSE Symbol: ORIENTCEM

Dear Sir/ Madam,

Subject: Submission of recommendations of the committee of independent directors of
Orient Cement Limited (“Company"”) on the open offer made by Ambuja Cements
Limited to acquire up to 5,34,19,567 (Five Crore Thirty Four Lakh Nineteen
Thousand Five Hundred and Sixty Seven) equity shares of INR 1/- (Indian Rupee
One) each for cash at a price of INR 395.40/- (Indian Rupees Three Hundred and
Ninety Five and Forty Paise) per equity share, aggregating up to INR
2112,20,96,791.80/- (Indian Rupees Two Thousand One Hundred Twelve Crore
Twenty Lakh Ninety Six Thousand Seven Hundred Ninety One and Eighty Paise),
to the eligible public shareholders of the Company in accordance with the
Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 (“SEBI (SAST) Regulations”) (“Open Offer” / “Offer")

This has further reference to the Open Offer, the public announcement dated October 22,
2024 ("PA"), the detailed public statement dated October 28, 2024, published on October
29, 2024 ("DPS"), the draft letter of offer dated November 6, 2024 ("DLOF"), and the letter
of offer dated May 19, 2025, filed with the Securities and Exchange Board of India on May
20, 2025.

Pursuant to Regulation 26(7) of the SEBI (SAST) Regulations, the written reasoned
recommendations of the committee of the independent directors of the Company (“IDC")
have been published in the following newspapers on 22" May 2025:

1. Financial Express (all editions);

2. Jansatta (all editions);

3. Surya Prava (Bhubaneshwar edition); and
4, Navshakti (Mumbai edition).

A copy of the same is attached herewith. The recommendations of the IDC are also available
on the website of the Company at https://orientcement.com.
This is for your information and records.

Thanking you,
Yours faithfully,

For Orient Cement Limited

SHRISHTI St

JAIN a2 10550

Shrishti Jain

Company Secretary & Compliance Officer

Encl: As above

Registered Office Corporate Office:

Orient Cement Limited Adani Corporate House

Unit VIII, Plot No 7, Shantigram, S G Highway,
Bhoinagar, Bhubaneshwar, Khodiyar, Ahmedabad - 382 421
Orissa - 751012 Gujarat, India
www.orientcement.com Tel +9179 2656 5555

CIN: L269400R2011PLC013933
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® R K SWAMY

R K SWAMY LIMITED

NOTICE

Recommeandations of the Commiliea of Indepandant Directors (IDC") of Cnent Cement Limited (Targel Company(TC’) undar
Requiation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011 and subsaquant amendments thereto ("SEBI (SAST) Regulations”) on the Opan Gffer (a8 definad balow) made by Ambaja
Cements Limited ("Acquirer’) to the eligible pubBic shareholders of the Target Company

Fake Twiller (X) Profile impersonating Mr. Nilesh Shah, Managing Director, Kolak Mahindra Assel Management
Company Ltd

It has come to the notice of Kotak Mahindra Asset Management Company Limited (KMAMGC), the Investment Manager for
the Schemes of Kotak Mahindra Mutual Fund (the fumnd), that there is Fake/ Deceptive/ fraudulent Profile created an social

Regd Office: No. 19, Wheatcrofts Road, Nungambakkam, media platform i.e. Twittar (X) under the user name “Nilessh Shah {@maryB5074555580)", impersonating Mr, Nilesh Shah, 11 [Date May 21. 2025
Cheannai 600 034, Tamil Nadu, India Managing Director at Kotak Mahindra Asset Management Company Lid and misusing name of Kotak. 7 |Mameof the TC Orient Camant Limited
CIN: L74300TN1973PLCO06304, The Profila has been formed along with likeness of the display picture of Mr. Nilesh Shah. Such profile Is designed to 3 |Details of the Offer pertaining | Open offer for acquisiion of up fo 5.34,19,567 (Five Crore Thity Four Lakh Minetesn
Email id: secreta rial@rkswam}r.mm, defraudMislead Public, ta tha TC Thousand Five Hundred and Sixdy Seven) fully paid-up equity shares having a face valua

of INR 1 (Indian Rupes One) each ("Equity Shares’) of Onent Cement Limited (" Target
Company’|, representing 26% (Twenty-six percent) of the Expanded Share Capiial {as
aefired In the PA) from the Eligible Pubdic Shareholders (a5 defined in the PA) of the
Target Company by Ambuja Camenis Lirited [‘Acquirer”), at 3 price of INF 39540
(indian Rupees Three Hundréd and Minety Five and Forly Paisa) ("Offer Price’) (the
“Open Offer” or “Offer”).

The public announcament datad Octobar 22,2024 "PA™), the datailed public statement
dated October 28, 20524 which was published on October 20, 2024 (DPS"), the drat letier
of offer dated Movember 6, 2024 ("DLOF"), and the lefter of offer dated May 19, 2025
(isseed on May 20, 2025) ("LOF") have been issued by SBI Capial Markets Limiled on
behalt of the Acguirer._

Ambuja Cerments Limdted [Acguirer)

This is to caution the public that KMAMC and Mr. Milesh Shah has not authorized any person to undertake creation of the
ahove-mantioned fake social media profile or undertake any activities refated to the said profile. We would like to bring to the
natice of public that KMAMG and Br, Nilesh Shah are no way associated with these fake Social Media profile created by these
fraudsters and we condemn such acts as defrauding. We advise the general public to stay vigilant of such scams and
gxercise due caution. Kotak Mahindra Asset Management Company Limited shall not accept any responstbility or liability
whatsoewver for any loss that anyone may suffer orincur owing to @ny transactions made with such unkmiown individuals or
agencies making false claims.

Pleasa ba advised that investments in Kotak Mahindra Mutual Fund can only ba made through thair official and registared
addresses, For any inguiry you may visit ourwebsite at wwaw kotakmf.com or visit any of our branches.

For Kotak Mahindra Asset Management Company Limited
Investmant Manager — Kotak Mahindra Mutual Fund

Website: www.rkswamy.com

STATEMENT OF AUDITED CONSOLIDATED
& STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED

MARCH 31, 2025
(Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015)

' ' ' A [N . nd
The Board of Directors at its meeting held on TR} of X0 g o

Mumbai sd/- PAC with the Acquirer There are no persons acting in concert (PAGs) with the Acguirer for the purposes of the
May 21, 2025 approved the audited financial results of | | May 21,2025 Authorised Signatory Open Offes
the Company (Consolidated & Standalone) for the quarter Any queries / clarifications in this regard may be addressed to: 5 |Name of the Manager to the | SBI Capital Markets Limited

Open Offer Linit Mo, 1501, 13th Floor, A& B Wing.

Pannee Crescenzo Building,

Piot C-38, & Block, Bandra Kura Complax,

Bandra (East), Mumbai —400 051, Maharashira, India

Tel Mo +91 22 4006 9807

Weabaite: wenw shicaps.com

Email 10 orient.openoffer@sbicaps. com

Contaci Perzon; Raghavendra Bhat! Aditva Deshpande

SEB| Registration Mumber: INMODODT3531

Mr. Ravi Kapoaor, Chairperson

Mir. Saschir Manavati, Member

Ms. Shrubi Shah, Member i ~

All the members of the IDC are serving as Non-Exscutive Indspendant Directors on the
board of the Target Company

Mong of the members of the IDC hobd any equily shares o any olher securibes of the
Targel Company

Mona of the memibars of the (DG have any contraciual o any other relationship with the
Targel Company

Mone of the members of the I0C have fraded in any of the equity shares/securities of the
Target Company during the (a) 12 months perad preceding the date of the PA Le. elober
22, 2024; and (b} the peniod from the date of the PA Bl the date of this recommendation.
Mone of the members of the 100

3. are direciors on the board of the Acquirer;

b. hold any equity shares or other securities of the Acquirer; or

. have any contractual or-any other relationship with the Acgquirer,

Kolak Mahindra Asset Managemeni Company Limited
GIN: UG5391MH1904PLC00009 (Investment Manager fior Katak Mahindra Mutwal Fund)
Bth Hoor, Kotak Towers, Building No.21, Infinity Park, OH: Western Exprass Heghway,
Goregaon - Mulund Link Boad, Malad (East), Mumbai - 400 047,
Prone Number: TE003091490 / 044-402253107 = Emadl: mutual@kotak.com = Website: warw kotakmicom

and year ended March 31, 2025 ("Financial Results").

The Financial Results along with the Audit Report
(Consolidated & Standalone), are available on the
Company's website at https://www.rkswamy.com/pdf/
Financials_Results_FY 2024 25 Q4.pdf and on the
websites of Stock Exchanges i.e. BSE Limited
and National Stock Exchange of India Limited
at  www.bseindia.com and www.nseindia.com,
respectively. The Financial Results can also be
accessed by scanning QR code given below.

Mutual Fund investments are subject to markel risks, read all scheme related documents carelully.

3] Mambears of the Committee of
Independent Directors “IDC"

7 IBE Member's relationship
with the TC

(Director, equity shares
owned, any other contract/
relationship), if any

INTERGLOBE AVIATION UMITED
CIN: L62100DL2004PLCI 29768
Reqgistered Office: Upper Ground Floor, Thopar House, Gate No. 2,
Western Wing, 124 Janpath, New Delhi — 110001, India
Tel: +91 96500 98905; Fax: +91 11 4351 3200
e-mail: investors@goindigo.in; Website: www.goindigo.in

d. |Trading in tha equity shares/
other securities of the TC by
IDC Members

g |IDC Member's relationship
with the Acquirer (Director,
equity shares, owned, any
other contract! relationship],
if any

10. |Trading in the equity shares/
other securities of the
Acquirer by IDC Members
Recommendation on the
Open Offer, as to whether the
offer is fair and reasonable

AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2025

In compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations’), the Board of
Directors of InterGlobe Aviation Limited ("Company”) at its meeting held on 1
Wednesday, May 21, 2025 approved the audited financial results (standalone

and consolidated) for the quarter and financial year ended March 31, 2025
For and on behalf of the Board of Directors ("results”)

R K SWAMY LIMITED =
sl The results, along with the Auditor's reports by M/s. S.R. Batliboi & Co. LLP, '

Statutory Auditors of the Company are available on the website of the Company

at https://www.goindigo.in/information/investor-relations.html, and on websites
of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India
Limited at www.bseindia.com and www.nseindia.com respectively.

Mane of the members of the IDC have traded In any of the equity shares/securities of
thi Acquirer during the (a) 12 months period precading the date of the PA e, Ociober
22, 2024 and (b) the penod fram the dale of the PA Il the dale of this recommendation.

Based on the review of the relevant information made available to the IDC, and taken on
recard and considered by the 1DC, tha IDC is of (he opinion that, as on [he dale of this
recommendstion, the Offer Price offered &y the Acquirer is in accordance with Regulation
8{2) of the SEBI {SAST) Reqgulations, and on that basis and 10 that exiant, appears to ba
fair and reasonable

Tha [DC has reviewed the PA, the DPS and the LOF issued by the Manager to the Offar
an behatl of the Acqguirer, in connection with the Open Offer

Baszed on the 2bove, the IDC i of the opinion that, as on the date of this recommendaiion

the Offer Price offered by the Acquirer & in acoordance with Regulation 8{2) of the
SEBI (5AST) Regulations, and on that basis and to that extent, sppears to be fair and
reasonabde,

The shareholders are advised io-independentty evaluale the Dpen Offer and ke an
indormed decision in their best interest on whether of not to bender their Equity Shares

Summary of reasons for
recommendations

Marasimhan Krishnaswamy
Managing Director and Group CEOQ
DIN:00219883

Place: Mumbai
Date: May 21, 2025

"IMPORTANT" In compliance with Regulation 47 of the SEBI Listing Regulations, we hereby in the Open Offer
_ : _ _ notify that the same can also be accessed by scanning the following Quick Recommendation of IDC as submitied to stock exchanges may be accessed at website
hilst care Is taken prior to acceplance of advertising response (QR) code: of the Company

copy, it Is not possible to verily its contents. The Indian 13. |Disclosure of voling pattern | The recommendations were unanimousty approved by the members of the |DC present at
E}(prE-EE [P} Limited cannot be held I'El'Epﬂ-l'!EitﬂEf[H'ELHﬂ"l of the IDC the meeting held an May 21, 2025
contents, nor for any loss or damage incurred as a b ':::I‘“,"s i;’f s pRivisit {0
result of transactions with companies, associations or E]% 3 (w1 e hn;‘“ﬂ::;':l T s
individuals advertising in its newspapers or Publications. : : | ighiighted

We therefore recommend that readers make

; AN . . For InterGlobe Rviation Limited To the best of our knowladge and befief, after making proper enquiry, the information confained in or accompanying this statement
necessary inquiries before sending any monies or E] . is, in all material respect, tree and comect and not misleading, whether by omissson of any information or othenwise, and includes all
entering into any agreements with advertisers or Sdf- the information requirad o be disclosad by the Target Company under the SEBI (SAST) Regulations.

g }ag Place : Gurugram Neerja Sharma

otherwise acting on an advertisement in any manner

whatsoewver.

Mankind//I»
Srvig Z
MANKIND PHARMA LIMITED

Registered Office: 208, Okhla Industrial Estate, Phase-Ill, New Delhi - 110 020, Delhi, India; Tel.: +91 11 4747 6600
Corporate Office: 262, Okhla Industrial Estate, Phase-lll, New Delhi - 110 020, Delhi, India; Tel.: +91 11 4684 6700

Date : 21 Moy, 2085 Company Secetan) and Chief Compliance Officer

For and on behalf of the Commitfes of Independent Divectors of
Orient Cement Limited

Mame: Ravi Kapoor

DN OO003E4T

Dasignation; Chairperson, Committee of independent Directars (IDC)
Fiace: Ahmedatad

Date: May 21, 2025

VRL LOGISTICS LIMITED

Regd. Office: RS No. 351/1, Varur, Post Chabbi, Taluk Hubballi, District Dharwad,
Hubballi (Karnataka) - 581 207 (18th KM, NH- 4, Bengaluru Road, Varur)

Email: investors@mankindpharma.com; Website: www.mankindpharma.com; CIN: L74899DL1991PLC044843 Tel: 0836 2237607, Fax: D836 2237614, Email: investors@vrliogistics.
CIN: LE0Z210KA1983PLCO05247, Website: www.vrigroup.in
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
(% in Crores except as stated ohenwise) S |
Consolidated EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS
| T T o FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
Particulars (¥ in Lakhs)
31.03..2025 31.12.2.024 31.03..2024 31.03..2025 31.03..2024 Quartar anded | Quarter ended Yaar snded aur-anided
(Audited) (Unaudited) (Audited) (Audited) (Audited) e March 31, 2025 | March 31, 2024 | March 31, 2025 | March 31, 2024
Revenue from operations 3,079.37 3,198.79 2,422.24 12,207.44 10,260.44 Audited Audited Audited Audited
Profit for the period/year before tax 515.43 488.33 571.91 2,516.33 2,397.94 Total income from operations 81,154.73 77,221.09 318,640.65 280,971.85
Profit for the period/year after tax 428.99 377.87 476.92 2,006.59 1940.79 Net Profit for the period
—— —— P (before tax, exceptional items) 9,959.57 2,911.33 24.995.56 12,051.23
p‘;r?og/‘;g‘;rre ensive income forfne 410.73 395.45 468.23 2,002.83 1933.75 Net Profit for the period before 1ax
(after exceptional items) 9.959.57 2.911.33 24,995 56 12,099.90
Paid up equity share capital N.A. N.A. N.A. 41.26 40.06 Net Profit for the period after tax
Other equity excluding revaluation reserve N.A. N.A. N.A. 14,291.13 9,323.03 |after exceptional items) 7,425.28 2,154.07 18.283.29 8,906.10
: : Profit / (Loss) for the Period from
E ty sh ff I ; : .
armings per equty share ot face value Discontinued Operations - - - (20.99)
0f X 1/- each Total Comprehensive Income for the period
- Basic EPS (in %) 10.20 9.45 11.76 [Comprising Profit for the period (after tax) and
_Diuted EPS (in ?) 1048 0.44 174 Dthc?:r Eumprehen.swe Income (after tax)] 7.458.53 232361 18,249.95 9.038.74
. s . s N e Equity Share Capital 8,746.85 8,746.85 8,746 .85 8,746.85
t . t ) t : : , .
: — — J (Notannualised) | (Notannualised) | (Not annualised) Other Equity excluding revaluation reserve - - g9,708.71 85,832.18
The key standalone financial information is as under: . . Eamnings Per Share (of 210/~ each) for continuing
(% in Crores except as stated otherwise) aperation (rot annualized) Basic & Diluted: 8.49 248 20.91 10.18
For the quarter ended For the year ended Earnings Per Share (of #10/- each) for discontinued
Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 Gperakion {rakannualized) Sasic Lithad: x : # {0:04)
(Audited) (Unaudited) (Audited) (Audited) (Audited) Eamings Per Share (of ¥10/- each) for continuing
. and discontinued operations (not annualized)
Revenue from operations 2,126.59 2,414 .41 ) 2,007 .47 9,497.80 8,629.25 Basic & Diluted: 8.49 5 46 20,91 10.16

Profit for the period/year before tax

428.75

525.09

519.83

2,305.99

2,185.20

Profit for the period/year after tax 382.46

412.02

444 44

1,884.25

1,772.63

Total comprehensive income for the period/year 379.19

421.43

460.52

1,950.46

1,869.50

Net worth (INR Crores) 14,640.27

14,253.85

9,702.77

14,640.27

9,702.77

Debt equity ratio (times) 0.50

0.71

0.00

0.00

0.00

Debt service coverage ratio (times) 0.12

289.52

208.49

0.55

84.71

Interest service coverage ratio (times) 2.29

3.27

102.37

5.88

118.25

The above is an extract of the detailed format of Financial Results for the Quarter and year ended March 31, 2025 filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full farmat of the Financial Results for the said quarter and year ended March 31, 2025 is available on the website
of the Company as also that of the Stock Exchanges as detailed below.

Company's website: hitp://vrlgroup.infvrl_investor desk.aspx?display=finance_q _resulls

BSE Limited: www.bseindia.com; National Stock Exchange of India Limited: www.nseindia.com

Notes:

1) The financial results are prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015
(IndAS) (amended) as prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies, as applicabie.

2} The financial resulls were reviewed by the Audil Commitlee and were thereafter approved by the Board of Directors of the
Company at their respective meetings held on 21" May 2025. There are no qualifications in the audit report issued for the
said period.

3) Figures for the quarters ended 31" March 2025 and 31" March 2024 as reported in these financial results are the
balancing figures between audited figures in respect of the full financial years and the published year to date figures up to
the end of the third quarter of the respective financial years.

4} The Board of Directors has recommended final dividend on equity shares of 10 per equity share (face value of T10/-
each)for FY 2024-25.

Notes:

1. The above is an extract of the detailed format of Audited Consolidated and Standalone Financial Results for the Quarter and Year ended March
31, 2025 filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the above Financial Results are available on the Stock Exchanges website: www.bseindia.com and www.nseindia.com
and also on the Company’s website: www.mankindpharma.com. Full Financial Results can also be accessed by scanning the QR Code given
hereunder.

The Audited Consolidated and Standalone Financial Results were reviewed by the Audit Committee and approved by the Board of Directors of
the Company at their meeting held on May 21, 2025.

The above Audited Consolidated and Standalone Financial Information is for continuing operations. Refer full format of the above Financial
Results for discontinued operations.

For and on behalf of the Board of
VRL LOGISTICS LIMITED

Sd/-

DE. VIJAY SANKESHWAR
Chairman and Managing Director
DIN: 00217714

For and on behalf of

MANKIND PHARMA LIMITED
Sd/-

Ramesh Juneja

Chairman and Whole Time Director
DIN: 00283399

Place: Hubballi
Date: May 21, 2025

Place: New Delhi
Date: May 21, 2025

Adtacoors T9/2025

epaper.financiaiexpress.mnb. .
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PUBLIC NOTICE
Shri Shantaram Shivram Nalawade
and Smt. Indira Shantaram Nalavade
Member of the Unity Complex Building
No. 1 SRA Co-Operative Housing
Society Limited having address at
Rajanpada, P. G. Road, Malad (West),
Mumbai - 400 064 & holding Flat No. 22,
in'A' Wing of building of the society, Shri
Shantaram Shivram Nalawade, died on
03/07/2003 and Smt. Indira Shantaram
Nalavade died on 18/08/2018.

The society hereby invites claims
and objections from the heir or heirs or
other claimants / objector or objectors to
the transfer of the said shares and
interest of the deceased member in the
capital / property of the society within a
period of 15 days from the publication of
this notice, with copies of such
documents and other proofs in support
of his/heritheir claims/objections for
transfer of shares and interest of the
deceased member in the capital/
property of the society. If no claims/
objections are received within the
period prescribed above, the society
shall be free to deal with the shares and
interest of the deceased member in the
capital/property of the society in such
manner as is provided under the bye-

laws of the society. The claims/
objection, if any, received by the society
for transfer of shares and interest of the
deceased member in the capital/
property of the society shall be dealt
with in the manner provided under the
bye-laws of the society. A copy of the
registered bye-laws of the society is
available for inspection by the
claimants/objectors, in the office of the
society with the Secretary of the society
between 8:30 A.M. to 12:30 P.M. from
the date of publication of the notice till
the date of expiry of its period.

Place:Mumbai Hon. Secretary|
Date: 18/05/2025 The Unity Complex
Building No.1 SRA Co-Op. Hsg. Soc. Ltd.
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ORIENT CEMENT LIMITED

Registered Office: Orient Cement Limited, Unit VIII, Plot No 7, Bhoinagar, Bhubaneshwar, Orissa — 751012
CIN: L269400R2011PLC013933, Website: www.orientcement.com
Phone No.: +91 79 2656 5555, Email: investors@orientcement.com

Recommendations of the Committee of Independent Directors (IDC”) of Orient Cement Limited (“Target Company/TC”) under
Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) on the Open Offer (as defined below) made by Ambuja
Cements Limited (“Acquirer”) to the eligible public shareholders of the Target Company.

1 Date May 21, 2025
2 Name of the TC Orient Cement Limited
3 Details of the Offer pertaining | Open offer for acquisition of up to 5,34,19,567 (Five Crore Thirty Four Lakh Nineteen
to the TC Thousand Five Hundred and Sixty Seven) fully paid-up equity shares having a face value
of INR 1 (Indian Rupee One) each (‘Equity Shares”) of Orient Cement Limited (“Target
Company’), representing 26% (Twenty-six percent) of the Expanded Share Capital (as
defined in the PA) from the Eligible Public Shareholders (as defined in the PA) of the
Target Company by Ambuja Cements Limited (“Acquirer”), at a price of INR 395.40
(Indian Rupees Three Hundred and Ninety Five and Forty Paise) (“Offer Price”) (the
“Open Offer” or “Offer”).
The public announcement dated October 22, 2024 (“PA”), the detailed public statement
dated October 28, 2024 which was published on October 29, 2024 (‘DPS”), the draft letter
of offer dated November 6, 2024 (‘DLOF”), and the letter of offer dated May 19, 2025
(issued on May 20, 2025) (“LOF”) have been issued by SBI Capital Markets Limited on
behalf of the Acquirer.
4 Name(s) of the Acquirer and | Ambuja Cements Limited (Acquirer)
PAC with the Acquirer There are no persons acting in concert (PACs) with the Acquirer for the purposes of the
Open Offer.
5 Name of the Manager to the | SBI Capital Markets Limited
Open Offer Unit No. 1501, 15th Floor, A & B Wing,
Parinee Crescenzo Building,
Plot C-38, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai — 400 051, Maharashtra, India
Tel. No.: +91 22 4006 9807
Website: www.sbicaps.com
Email ID: orient.openoffer@sbicaps.com
Contact Person: Raghavendra Bhat/ Aditya Deshpande
SEBI Registration Number: INM000003531
6 Members of the Committee of | Mr. Ravi Kapoor, Chairperson
Independent Directors “IDC” |Mr. Sudhir Nanavati, Member
Ms. Shruti Shah, Member
7 IDC Member’s relationship | All the members of the IDC are serving as Non-Executive Independent Directors on the
with the TC board of the Target Company.
(Director,  equity  shares |None of the members of the IDC hold any equity shares or any other securities of the
owned, any other contract/|Target Company.
relationship), if any None of the members of the IDC have any contractual or any other relationship with the
Target Company.
8. |Trading in the equity shares/ |None of the members of the IDC have traded in any of the equity shares/securities of the
other securities of the TC by | Target Company during the (a) 12 months period preceding the date of the PAi.e. October
IDC Members 22, 2024; and (b) the period from the date of the PA till the date of this recommendation.
9. |IDC Member’s relationship [None of the members of the IDC:
with the Acquirer (Director, |a. are directors on the board of the Acquirer;
equity shares, owned, any |b. hold any equity shares or other securities of the Acquirer; or
other contract/ relationship), | c. have any contractual or any other relationship with the Acquirer.
if any
10. |Trading in the equity shares/ |None of the members of the IDC have traded in any of the equity shares/securities of
other securities of the |the Acquirer during the (a) 12 months period preceding the date of the PA i.e. October
Acquirer by IDC Members 22, 2024; and (b) the period from the date of the PA till the date of this recommendation.
11. |Recommendation on the |Based on the review of the relevant information made available to the IDC, and taken on
Open Offer, as to whether the |record and considered by the IDC, the IDC is of the opinion that, as on the date of this
offer is fair and reasonable  |recommendation, the Offer Price offered by the Acquirer is in accordance with Regulation
8(2) of the SEBI (SAST) Regulations, and on that basis and to that extent, appears to be
fair and reasonable.
12. |Summary of reasons for|The IDC has reviewed the PA, the DPS and the LOF issued by the Manager to the Offer
recommendations on behalf of the Acquirer, in connection with the Open Offer.
Based on the above, the IDC is of the opinion that, as on the date of this recommendation,
the Offer Price offered by the Acquirer is in accordance with Regulation 8(2) of the
SEBI (SAST) Regulations, and on that basis and to that extent, appears to be fair and
reasonable.
The shareholders are advised to independently evaluate the Open Offer and take an
informed decision in their best interest on whether or not to tender their Equity Shares
in the Open Offer.
Recommendation of IDC as submitted to stock exchanges may be accessed at website
of the Company.
13. |Disclosure of voting pattern | The recommendations were unanimously approved by the members of the IDC present at
of the IDC the meeting held on May 21, 2025.
14, |Details  of Independent [None
Advisors, if any
15. |Any other matter to be|None
highlighted

Date

Name: Ravi Kapoor
DIN: 00003847

Designation: Chairperson, Committee of Independent Directors (IDC)
Place: Ahmedabad
- May 21, 2025

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all
the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

For and on behalf of the Committee of Independent Directors of
Orient Cement Limited
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Regd. Office : One Lodha Place, 14th Floor Unit 1403 Senapati Bapat Marg, Lower Parel, Mumbai,
Delisle Road, Mumbai 400013, Maharashtra, India

STATEMENT OF AUDITED RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2025

(. in Lakhs except EPS)

N

meetings held on 20-05-2025.

w

and other Disclosure Requirements) Regulations, 2015, as amended.

&

AS Rules.

Place : Mumbai
Dated :21.05.2025

STANDALONE
X Quarter Ended Year Ended

SL Particulars 31.03.2025[ 31.12.2024] 31.03.2024] 31.03.2025| 31.03.2024
NO| Audited | Unaudited| Audited| Audited| Audited
1 | Total Income from Operations 521.50 508.78 -1 1,030.28 -
2 [Net Profit / (Loss) for the period (before Tax,

Exceptional and/or extraordinary items#) 0.14 14.61 16.73 233 225
3 |Net Profit / (Loss) for the period before tax (after

Exceptional and/or extraordinary items#) 0.14 14.61 16.73 233 225
4 [Net Profit / (Loss) for the period after tax (after

Exceptional and/or extraordinary items#) 1.37 109 10.37 186 16.14
5 | Total Comprehensive Income for the period [Comprising

Profit/ (Loss) for the period (after tax) and Other

Comprehensive Income (after tax)] - - g - -
6 |Paid-up Equity Share Capital 4,80,000 4,80,000 | 4,80,000| 4,80,000( 4,80,000
7 |Reserves (excluding Revaluation Reserve as shown in the

balance sheet of previous year) - - - - -
8 |Earnings Per Share (of Rs. 10/- each) (for continuing

and discontinued operations) - - - - - -

1. Basic: 0.29 2.27 2.16 3.88 3.36

2. Diluted: 0.29 2.27 2.16 3.88 3.36
Notes:

1. The above is an extract of the detailed format of Audited Financial Results for the quarter and year ended 31.03.2025 filed
with Stock Exchanges under Regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The
full format of Quarterly Financial Results are available on the BSE Limited (www.bseindia.com) and (www.vegajewellers.com).
The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in their

The standalone financial results are reviewed by the Statutory Auditors as required under Regulation 33 of the SEBI (Listing
These results have been prepared in accordance with the recognition and measurement principle laid down in the IND AS

34 "Interim Financial Reporting" prescribed under Section 133 of the Companies Act 2013 read with the relevant rules issued
thereunder and adjusted the Exceptional and Extraordinary items in Statement of Profit and Loss in accordance with the Ind-

For and on behalf of Board
Vega Jewellers Limited
(Formerly, PH Trading Ltd)
Sd/-

Naveen Kumar Vanama
Managing Director

DIN: 09243947
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STARLOG ENTERPRISES LIMITED
CIN: L63010MH1983PLC031578
Registered Office: 501, Sukh Sagar, N. S. Patkar Marg, Mumbai — 400007
Contact No.: 022-69071234 Email: cs@starlog.in Website: www.starlog.in

NOTICE is hereby given that the 41* (Forty First) Annual General Meeting ("AGM") of the
members of Starlog Enterprises Limited (the "Company") will be held on Thursday,
June 12, 2025 at 04:00 P.M. IST through Video Conferencing/ Other Audio-Visual Means
("VC"/"OAVM"), to transact the businesses as set forth in the Notice of the AGM.
In compliance with the applicable circulars issued by the Ministry of Corporate Affairs and
the Securities and Exchange Board of India ("Circulars"), the Company has completed the
dispatch of the Notice convening the AGM through electronic mode to all those eligible
shareholders whose email addresses are registered with the Company/Registrar and
Share Transfer Agents or with their Depository Participants (DP), whose names appear in
the Register of Members/Register or Beneficial Owners as on Friday, May 16, 2025.
Further, in compliance to the recent amendment in Regulation 36 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, a letter, including the web
link and exact path of the Annual Report of the Company has also been sent to those
shareholders who have not registered their email address(es), by Registrar and Share
Transfer Agent of the Company. Further, in compliance with the above Circulars, the AGM
of the Company will be held through VC or OAVM without the physical presence of
members ata common venue.
Members may note that Annual Report of the Company for the Financial Year 2024-2025
along with the Notice of AGM is available on the website of the Company an can be
accessed at https://www.starlog.in/html/Annual/Annual%20Report%202024-25.pdf and
on the website of the stock exchange i.e. BSE Limited at www.bseindia.com and on the
website of National Securities Depository Limited ("NSDL") at www.evoting.nsdl.com .
Interms or the provisions of Section 108 of the Companies Act, 2013 ("Act") read with Rule
20 of the Companies (Management and Administration) Rules, 2014 (as amended from
time to time) and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 and the Secretarial Standard on General Meetings
(8S-2) issued by the Institute of the Company Secretaries of India ("ICSI") read with the
applicable MCA Circulars, the Company is providing the facility of e-voting to its Members
to enable them to cast their votes on the resolutions set forth in the Notice of the AGM, by
electronic means ("e-voting") by using electronic voting system provided by NSDL either
by (a) remote e-voting system prior to the AGM or (b) remote e-voting during the AGM.
The Company has fixed Thursday, June 05, 2025 as the "cut-off date" to determine the
eligibility of Members for voting by remote e-voting or a-voting at the AGM. Voting rights of
the Members shall be in the same proportion to their shares in the paid-up equity share
capital of the Company as on the cut-off date.
The remote e-voting period commences on Monday, June 09, 2025 at 9:00 A.M. (IST)
and ends on Wednesday, June 11, 2025 at 5:00 P.M. (IST) and the remote e-voting
module shall be disabled by NSDL for voting thereafter. Members may please note that
once the vote on the resolution is cast by a Member through remote e-voting/e-voting, he
/she shall not be allowed to change it subsequently.
Any person, who acquires shares or the Company and becomes a member of the
Company after dispatch of the Notice of the AGM and holding shares as on the cut-off date
i.e. Thursday, June 05, 2025, may view the Notice of the AGM on the website of the
Company at www.starlog.in or on the website of NSDL at www.evoting.nsdl.com and may
obtainlogin ID and password by sending request on evoting@nsdl.com
For detailed instruction of e-voting member may refer the Notice of AGM. In case of any
queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com
orcallon.: 022 - 4886 7000 or send a request at evoting@nsdl.com

For Starlog Enterprises Liméted

Saket Agarwal
Managing Director & CEO
DIN: 00162608

Place : Mumbai
Date : May 21, 2025
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ORIENT CEMENT LIMITED

Registered Office: Orient Cement Limited, Unit VII1, Plot Ne Orissa - 751012
JOR2011PL(

Recommendations of the Committee of Independent Directors ('IDG") of Orient Cement Liited (‘Target Gompany/TG) under
Regulation 26(7) of the Securilis and Exchange Board of India (Substantial Acquisiion of Sheres and Takeovers) Regulations,
2011 and subsequent amendments thereto (*SEBI (SAST) Regulations") on the Open Offer (as defined below) made by Arbuja
Cements Limited (*Acquirer’) to the eligible public shareholders of the Target Company.

1 [Date May 21, 2025

2 |Nameofthe TC Orient Cement Limited

3 Details of the Offer pertaining |Open offer for acquisition of up to 5,34,19,567 (Five Crore Thirty Four Lakh Nineteen
tothe TC Thousand Five Hundred and Sixty Seven) full paid-up equiy shares having a face value
of INR 1 (Indian Rupee One) each (“Equity Shares) of Orient Cement Limited (‘Target
Company’), representing 26% (Twenty-six percent) of the Expanded Share Capital (as
defined in the PA) from the Eligible Public Shareholders (as defined in the PA) of the
Target Company by Ambuja Cemens Limited (‘Acquirer), at a price of INR 395.40
(Indian Rupees Three Hundred and Ninety Five and Forty Paise) (‘Offer Price’) (the
“Open Offer” or Offer’).

The public announcement dated October 22, 2024 (‘PA”), the detailed public statement
dated October 28, 2024 which was published on October 29, 2024 (DPS"), the drafletter
of offer dated November 6, 2024 (‘DLOF"), and the letter of offer dated May 19, 2025
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BEFORE THE LD. ASSISTANT GHARITY COMMISSIONERHII,
IN THE PUBLIC TRUST REGISTRATION OFFICE
GREATER MUMBAI REGION, NUMBAL.

daya Ayukta Bhaava
Sasmira Emldlng Shomra Road, Worl, Aimbar 400 030,

PUBLIC NOTICE OF INQUIRY

Change Report No. ACC/I1/2288/2025

Fied by: Shri Batkuntha Binari Pati aiias Brajhari Das,

Inthe matle of: “International Soclety
onaciousness® (ISKCON), Mambai

P.TR. No. F/2179 (Mumbai).

To,

All concerned having interest -

WHEREAS THE Reporting Trustes of the above trust his fled a Chenge
Report under section Maharashtra Public Trusts A
bringing the below Tescrbad property on the record o ah e

tst end an inury s to bs_ made by the Ld. Assistan Cheriy
Enmisonen I Grodtor Mumber Region, Mumbai, viz..
(1) Wnether this property is the property of the trust? and could be regiserect
in the name of the above Trust?
DESCRIPTION OF THE IMMOVABLE PROPERTY

lage: Padampur
P.S. Birmitrapur
Tahsil:- Panposh at Kuarmunda.
Sub-Registry:-Birmitrapur
ﬂif""h“‘““fsw (One hundred thirty three bye si: )
ata No ne hundred thirty three bye sixty one)
i r(r undred sixty three bye Nine hundred forty five)

Thed 00 (O(rm acre)

Annual rent - Rs. 9.62p (Rupees Nine and sixty two paise only).

That the royati holding gifted herein is neither Government lease hold
nor ceiling surplus land.

This is to call upon you to submit your objections, if any, in the mater’
beforo the Lol Assistant Charity Commissionar il Groaler Mumbal Region,
Mumbai at the above address in person or by a pleader within 30 days from
the date of publication of this notice.

Given under my hand and seal of the Hon'ble Joint Charity Commissioner,
Greater Mumbal Region, Murmbai.
‘This 06th day of the month of May, 2025.

dl-

St

1IC Superi dent (.I%'ﬁ
Public Trusts Registration Office,
Graatar Mumhai Raninn Mumhai

Seal

(issued on May 20, 2025) (1LOF") have been issued by SBI Capital Markes Linited on
behalf of the Acquirer.

4 |Name(s) of the Acquirer and
PAG with the Acquirer

‘Ambuja Cements Limited (Acqurer)
There are no persons acting in conoert (PACS) with the: Acquirer for the purposes of the:
Open Offer

5 |Name of the Manager to the
Open Offer

|SBI Capital Markets Limited

Unit No. 1501, 15th Floor, A& B Wing,

Parinee Crescenzo Bulding,

Piot C-38, G Block, Bandra Kurla Complex,

Bandra (East), Mumbai - 400 051, Maharashira, India
Tel.No.: +91.22 4006 9807

Website: wwwsbicaps.com

Email ID: orient. openoffer@sbicaps.com

Contact Person: Raghavendra Bhat Aditya Deshpande
'SEBI Registration Number. INM000003531

6 [Members of the Committee of
Independent Directors “IDC”

M. Ravi Kapoor, Chairperson
Mr. Sudhir Nanavati, Member
Ms. Shruti Shah, Member

[7~ [IBC Member's relationship
with the TC

(Director, equity shares
owned, any other contract/
relationship), if any

All the members of the IDC are serving as Non-Execuive Independent Diectors on the
board of the Target Company.

INone of the members of the IDC hold any equity shares or any other securites of the
Target Company.

None of the members of the IDC have any coniraciual or any other relationship with the
Target Company.

8| Trading in the equity shares!
other securities of the TC by
IDC Members

None of the mermbers of the IDC have traded in any of the equily shares/securies.of the
Target G g the (a) 1 the PAie. October
22,2024; and (b) the penDd from the date of the PA ill the date of this

i ‘

IDC Member's relationship
with the Acquirer (Director,
equity shares, owned, any
other contract relationship),
if any

None of the members of the IDC.
2. are directors on the board of the Acauirer;

b. hold any equity shares or other securities of the Acquirer; or

. have any contraciual of any other relationship with the Acauirer.

10. | Trading in the equity shares/
other  securities of the
Acquirer by IDG Members

None of the members of the IDC have traded in any of the equity Shares/securities of
the Acquirer during the () 12 months period preceding the date of the PA ie. October
22, 2024; and (b) the period from the date of the PA il the date of this recommendation.

11. |Recommendation on the
Open Offer, as to whether the
offer is fair and reasonable

Based on the review of the relevant information made avaiable {0 the IDC, and taken on
record and considered by the IDC, the IDC is of the opinion that, 2s on the date of this
recommendation, the Offer Price offered by the Acquirer is in accordance with Reguiation
8(2) o the SEBI (SAST) Reguiations, and on that basis and to that extent, appears to be
fair and reasonable.

2. |Summary of reasons for
recommendations

The IDC has reviewed the PA, the DPS and the LOF issued by the Manager to the Offer
on behalf of the Acqirer, in connection with the Open Offer.

Based on the above, the IDC is of the opi  ason the date of hi

the Offer Price offered by the Acquirer is in accordance with Regulation 8(2) of the
SEBI (SAST) Regulations, and on that basis and to that extent, appears to be fair and
reasonable.

The shareholders are advised to independently evaluate the Open Offer and take an
informed decision in their best interest on whether or not to tender their Equity Shares
n the Open Offer.

Recommendation of IDC as submitted to stock exchanges may be accessed at website
of the Company.

13. | Disclosure of voting pattern
of the IDC

The i members ofthe IDC presentat
the meeting heid on May 21, 2025,

14 [Details of
Advisors, if any

Independent

None

5. [Any other matter to be
highlighted

None

Tn the bestof our knowledge and bele, after making proper enauny

wlllamed inor

respect, true and correct
the nomaton required to be disclosed by the Target Oumpany e e8I (SAST) Reg ations.

For and on behalf of the Committee of |
Orient Cement Limited

Name: Ravi Kapoor
DIN: 00003847

Designation: Chairperson, Commitie of Independent Directors (IDC)

Place: Ahmedabad
Date: May 21, 2025

https://epaper.suryaprava.in/edition/184/suryaprava-e-paper---odisha-s-leading-daily-odia-newspaper/page/4
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