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ORIENTAL BANK OF COMMERCE

(A GOVERNMENT OF INDIA UNDERTAKING)

Head Office : Plot No. 5, Institutional Area,
s Sector - 32, Gurugram-122001

HO/MBD/2019

12.02.2019

Scrip Code: ORIENTBANK

Scrip Code: 500315

The Executive Director,

Complex, Bandra (E),Mumbai-400051

National Stock Exchange of India Ltd., | Dept. of Corporate Services,
Exchange Plaza, 5™ Floor, Bandra Kurla | Bombay Stock Exchange Limited,

General Manager,

Phiroze Jeejeebhoy Towers, Mumbai-400001

Dear Sir,

Reg.: Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015

This is to inform that Reserve Bank of India (RBI) in exercise of powers conferred under
Section 47(A)(1)(c) read with Section 46(4)(i) of the Banking Regulation Act, 1949 has
imposed an aggregate penalty of 15 million (Rupees Fifteen Million only) on the Bank
on account of violation of RBI regulations on non-monitoring of end use of funds,
exchange of information with other Banks and on restructuring of accounts in respect of
one of its borrowers. The aforesaid penalty is required to be paid within 14 days of the

receipt of the order.

The Bank has already taken necessary preventive measures / action plan to avoid such

recurrence.

The above is for your information please.

Yours faithfully,

Comzpai r%‘S;:retary

GIH / Telephones : 0124-4126200, 4126300 Website: www.obcindia.co.in




