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HO/MBD/2020 05.03.2020
Scrip Code: ORIENTBANK ' Scrip Code: 500315
The Executive Director, General Manager,

National Stock Exchange of India Ltd., | Dept. of Corporate Services,
Exchange Plaza, 5" Floor, Bandra Kurla | Bombay Stock Exchange Limited,
Complex, Bandra (E), Mumbai-400051 Phiroze Jeejeebhoy Towers, Mumbai-400001

Dear Ma'am / Sir,

Reg.: Outcome of Board Meeting - Share Exchange Ratio pursuant to Scheme of
Amalgamation of Oriental Bank of Commerce and United Bank of India into
Punjab National Bank notified on 04 March, 2020 and Intimation of Record Date

This is to inform that the Board of our Bank at its meeting held today i.e. 05" March,
2020 has approved the following in respect of amalgamation of Oriental Bank of
Commerce (Transferor Bank) into Punjab National Bank (Transferee Bank):

= Share Exchange Ratio, subject to statutory / regulatory approvals:

1150 Equity shares of ¥2/- each of Punjab National Bank for every 1000 Equity
shares of T10/- each of Oriental Bank of Commerce

In terms of sub para (6) of para 6 of the Scheme of Amalgamation (copy enclosed), a
Grievance Redressal Committee headed by Shri Vijay K. Vyas, Retired Judge of High
Court, has been set up to address the grievances / objections raised by those
shareholders who either (a) individually or collectively hold at least 1% (one per cent) of
the total paid up equity capital of any of Punjab National Bank, Oriental Bank of
Commerce or United Bank of India; or (b) are 100 (hundred) shareholders acting
collectively, of any of Punjab National Bank, Oriental Bank of Commerce or United Bank
of india. The timelines for the same would be as under:

Sr. | Particulars Timeline No. of
No. From To Days
1 Publication of Notice to shareholders in 06.03.2020 -

newspapers by Transferee Bank and on
our Bank's website (www.obcindia.co.in)

2 For filing of written grievances by | 06.03.2020| 12.03.2020 | 7 days

shareholders
3 Submission of report with | 13.03.2020 | 19.03.2020 | Within
recommendations to the Boards by the 7 days

Grievance Redressal Committee

FN [ Telephones : 0124 - 4126200, 4126300 * Website : www.obcindia.co.in
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We further wish to state that Punjab National Bank has fixed Wednesday, 25" March,
2020 as the ‘Record Date’ for issuing and allotting equity shares of the Punjab National
Bank to the Shareholders of Oriental Bank of Commerce and United Bank of India as

per the Share Exchange Ratio. The same has been taken on record by the Board of
Directors of our Bank.

Yours sincerely,

C&%ghecretary

XU / Telephones : 0124 - 4126200, 4126300 ¢+ Website : www.obcindia.co.in
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GRS
{fafrar damd fvm)
FfEg=AT
% faeelt, 4 w14, 2020
ar#A. 153().—F=T gEwE, aay o % & st F F g SFw AT
(ITFAT FT st T sraeor) sfafaga, 1970 (1970 #7 5) F ary 9 sz FFFET FOUAT (IUFAT FT
ot o sfeon) sfafRew, 1980 (1980 #T 40) Y 4T 9 TWT W «ripdl #T TINT FXd g,
fAwferfer whimr sardt 8, st -
1. wférm 77 &l wroe-
(1) 38 =Rt *7 st F1 auTs Aaae 3% F g7y S 9% ofiw FHE AT gAES §F
3t Sf=AT 1 FETHEA w=he, 2020 § |
(2) T 1 oS, 2020 FF WIT OO |
2. TRy -
(1) 59 whrT &, o o g F sy Ao 7 8y,
() afRfRew & qore Jaue 6 ot gasee §F ofw IRAr ¥ day F SEEd AT
(ITFST FT s A staeer) arfarfRgw, 1970 (1970 F7 5) o siftges &% af® wrod
¥ gay §F FEEr FUA (IUFAT FT A9 T simww) afufHgw, 1980 (1980 FT 40)
sfrm &
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(@) "SUEY ¥ IH ShIT § Y IO AT
(M “¥F & AR, T A% 1 77 SCE 56 2 A g
(M) AE Y ATIE IF 1, 4ATF §F 2 97 sfafid I 7 Few O afm
(F) s ¥ & 9oy deAer F arfory &
(@) “daew &% 17§ dfagee F a9fw sod aloe g
(&) T IF 2" ¥ s O Aw Rar afinva
() A qF" F aTE §F 1 A AT 6 2 AT
(7 < fRAfwT agE & 3y aque st @ e o s ¥ ¥ due st #
Iuafira fF Tu ST sfaeE 8% % S aToE! i s fig s ; ek
() g & T R AL we
(2) 37 =31 & St ¥, I 3@ vgF & o7 vy F afonfe 72 § feg afvfRaw F ofonfas
Fgr 3 g Y I wer: 3 AR F )
3. SEE §F F ITHT FT Aqfedr S A [T g
TH ShIH YTV I SaeH S & IURT LT % 97 stafa st ga AR grsa)
4, =8 S T #reTTor yAT -

(1) TTF 9% F ITFAT F ¢ ¥ 7 9AT A7 K IAF siweta ot FweEm, srfeeut (o o
THe afaery, =, scfa PfdaT, R, sgoaat & deqage qur T ofy # a7 5 sew g
et Tt AfEaR o R o wsor o e dwer snfe % sl oft afdse an areaw, Sz a1
TaAa, =g 3 faft oft wpfar it g ofw 1 oft R 21 (9 wreg o 77 Wi W A1), e e
Hf%, aforfeas ar srawfta sfime, freaw, oW, a9 afadw, R, B3 gor, = ie o avsfeq
arcferfar, smcfare fAfa, fRaw afim ffd, Resrdt srefirn R, 9 oy B, =i, Rftwm,
grae, Arwre, du-0, R, efvfR, R deifaw wgem &1 ey, B shenfis aem
YT, A ol rfeat, = afrgfa, o2, sdiseer s st ¥ wavg ¥ staes 3% £ T a9l
F I g A @t sty arfar o R 3 25 o 38 =i ¥ ey @19 O o i ¥ ffe
AT qTEL HAGF §F F w@iicani=, IoF Fearefte, aftr ar fa=o, o oft sgmafRe, dewy,
e o 3 waftag oft oy s, TR ¥ R s F E, s S i s A A wg
ff wHwT ST 3 uwAt F gy ¥, 9E david WIT F ATET AT WA ¥ Wi sweE &% f
qepreii arfeqeastier enft Ieame, S1fie o smeamaTd, =12 3 Rl off wEe FY &, 99 o R T,
farestm, s an wfayf aftm, =g & sl a1 avfayga 2, afsfea &

(2) =TT F AT EI I SAF §F F IuHA IS sraewr & forw frdY w1, ferw, wgefy ar
foraa # srer frw &, dafd & § Pfgg 8 S, o= B ST a1 33 g wey & o
SATHT &HHT ST

(3) T T F I 9, oaCF §% Y UEY feadt F aravyr #, o wer wpfy 7 £ o w=y g
AT srafas afvEr AT guihA A aiterT gy s ¥ A § ¥ 3% e § B el e,
gErtaer ¥ foraa 67 srive 3 faam siaes &% grar srafift &5 9 staftg 2 smoefy)
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(4) I7-8T (1) Fr =veFAT 9T hger wure T A, o 3wi 3u-A (3) # Sfewie ettt &
frer wer arfeqat ¥ wravy §, s st =, sErsy 7, sfiw a9, sror 3w, {3, gom,
34T, Ifdw S Fra, af A8 &, 9 ST B 9 w9 §, e AHE 47 g5g &9 § a7 9w B
ST AT eT ¥ g ageedt g o A, dF e arfy fr E, g ¥ s v Afm A g SR W
e 3 e ¥ forw e =afRn Y Rt Nfew o s <R & e st 3% 3 stafia s fRan
ST i AR = Rar STen 3R aEE SO 9T TR 1 F R oA d & srftere arafedt
&5 Y AR T § qur 37 diar aF T i, o, Sur, e IR TR, I 97 [E §,
wfara wRfat, rafeafy ¥ =oft sfte, Reuraist a1 sl Fr Gl e a7 o gfoen &
T Tt gftad 1 Sraag $0 ¥ forg I sreht-art st & == ey s =nige
(5) s § i Uy anfRaat, S oot wS A A7 , Al & ¥ dmow §F av st % g O
7 47 fig ST F g e PRl o wrt % fam saf 3 & g @ ardfr ar sk ane d
AR T T ST A afE §F 0 s gafat § dew wft sfgwd s faeiawd
F1 WA F0TT 3 1 FRwE a9 $ w1 gerg w1 T e v e Sufet ¥ aver § 97 S
HTY | ATeTATS W QT FA FT T g
(6) srar §UTRET F &% T ATAACT T WTAeaTq, T TH1H & e g1 9w s sie sfafdt
&% % A9 ¥ v €9 § atverfew G s
(7) g FrE @ufyy fft o & aefie siqww I g A f R, gt statedt a At
ey & TEETC AT AT FHAT FC, AT QT Huly F aeaey #, 9z sraflt oF i depe fHar wm
a7 3 agraR TR 72 ¥ arefiw it srfarere siafft S 7 smfe o sow Pt e qwey s
7ig 7% 5 3 so-d & Ry B o fr sty & wnfy oz, 7l st 9 go @
T FY ST AT THT vgr I et o7 ot I A R s e 9] ag s I gru s
oy ¥ o & Eiw @ TR faer T ar
(8) 515 TF TH WhT gILT TTTAAT H=4AT ITRT LY &, Ty @fam, fAdw, -9, TR, HATR,
Rftg vRfEfEE F agEe o) B o g3ft & s s, s 5@ =Fiw & oo 3 &% gaw
arfeaasfier ar ywmashiar § o S siaeh d%-1 97 SiTF 392 F TR § 97 Y staes A1 97
HE F-2 F e § § | st ¥ % ey g s ver ¥ A9 € ol o) st it o &
& quf sl T w9 & yafa a1 sreEifeaa £ 97 gaEft, AT s -1 97 AT d6-2 F T W
Haf §, I8 OF TErF T AT AT AT A SAF AT 3% F e F Jrdr F g o fadfy o
Tt T AT Pt st e, ST 39 I9-RT ¥ et F wwrt w5 ¥ forg e oft @t feraat
A7 FEAT FT qerH A5 & Fr oAl iR AT sraers 78 A
(9) @ sraww F=t gy a1 gaw fawg Felt Ui Iwet %, S 877 3 F anefit siaf fag g €,
FRER ¥ gy §, #1912 3w, a1e, A, ageT yomors, sfter ar R st A e
FHATE SaeF FH GRT AT 9 Faeg R AT A st ar G o wferd (Reew
FeTE STRTEr ¥ UfastT % e wreaeny afywoor W ), F gHe 39 T F oW & S g
AT & Y ¥ s A1 F ITHAT % iAW ¥ ARy g a1 z@ & § £ et aa & @ & wrw
T IuaiT TEF g AT a7 AE) g A fft oft wew & wfoger s s AT saiEe At e
frg g A%, ardier AT gy wrdATd) AR §F gy AT 3w fwg T W 97 @i, Fwn .
qft a7 yafda £ 5 g%t 1
(10) ITART (1) F =ATTHAT T Tl wwE = B, T wher F e § g ofaeE 391 o
SaTE §%-2 ¥ ey F ST Y 7 A7 IT0! HeL Y 7 a7 I39% vey F Awarfa Fhw e wsh aga o,
TF ITEHT T SATE F-1 AT oaE -2 & §, staew F6-1 AT oEew F9-2 F wfy e gy
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A oo, =1 F dow, wga, 79, e, oy R sgeeAt ww aiftfes v ¥
it ATt af doedia a7 seforediga & o STew F wir =9 9 a1 woft 1o a7 Jae &
gty &+t s B sl it w1 A aqensh, sitest o agafaay, Redwor ar
H FIARA F AT X IURT F AT T G G HaH 61 TG HAF §6-2 g Ao
Fgataat siafidt & %t siafa g st i s=i fAfs & st a7 g% et § 5= siafa fAifke
g HTAAE g, T (ATY F ATATE, UH srqHraA!, fAwrreay, sqenst 9, At ¥ ¥ g ¥
gEifhd AR Faag Fo s fF Sl & & saeF §9-1 o siaes §%6-2 & SR ¥ argareT ar
Iu% FRfFT Fg s it ar amar A st ¥ #F afimredt F =1 ©F #r gu B s e
AT I F TAMAT I FF M 7g F U agAET Aanft o) agee, qurfafy, fF v ow o
S fawg goiaar yg= s et gt qur s a1 o sigr -2 ¥ v o1 gl dw
TAE ®7 F 3N & wgw g0, AT shafidt 5 IHFT TF wErw @ AT FASETET a7 Srerarry
W
(11) SIgT % e &= gra IvanT g U 37 3Tt g T e Yerent, aemiEt, gdt,
AT G F FT WAR, ATHOTF FT VAT ATV, AYET Jaer@H, TaeraT afaa ot yeaer
T G AR, AT ST FA7 F FraEt afgq off averer 7T g FTaY, a9 ge a7 wrawr
g i sy o 37 g¢ 7 R, SIEF A% I g9y s a9 & & B el affaam
a1 faere & faar, 3= arer o farse afafawe, 2017, Ts wrer s v wffRam, 2017,
THIFT AT i AT AT, 2017 % o wewd 71 7 AarE AfyFaw, 2017, F SUayt
F arefter T g armafidt 3% F It et sl ot wx 4% € 3T & Sew sk Sy < ae
F Rt % A smaifed a7 s O wR A7 wgETe g g E
(12) SaCF §F 1 R st &% 2 F 7o F a1 v ¥ oy gfore #i¢ afeyfa, =2 G vfagfy iRe
T, S, g A7 enfa Fufty w2 g ofw =g duF v, srenw, Y, aronfae ar sfagfy Ra
gferg F27 F T s o7 a7 &7 g 8y A woft wfavfwr, v o, weww o 77 saew dF 1
AT oraeE 9 2 F v F A1 v F oy 3 € Frae F wrerm & wiasgfa R Y o o, e,
ferera ar <t %, stafidt &= 1 siafvg s far soa sie awd fafge S aar sa ol @
T AT T AT S AT quT SHwr U qofaar o) TR EaT & yafia R ST ' g
HATF §F 1 T AAF §F 2 F @ 9 it §F Sraenndt a7 THHT UF TAF 9T 36K 349<F ¥
FI FIAET TH ITAST ET, A IH ATOA F £ SR & F wwr ¥ gfra BT W a7 e e
Ft grwar & g, 5 of g, Rl =Ry o ow wfr Y, S et e el B off, HraewR ==
74T F Iyl F wwrdt A F B afwmw w7 e 78 e
(13) s F=0 F1 v wrft o Rafg @ (Rem 9 ) a7 o = 6@t fafia
FHA I afeftear o el a7 =T, S T w6 F arew 9 A qiT O saeE §R F
fAarerT & &, weonfeufy, dafft 36t F aferd a1 i 8 wrdd ohx siafidt $1 o 0 Rt
A ot wx, S eiafelt % % 91 g orgEifRa Y ST, AT 92 4TIor T 47 a7 FH7 AT ITH
HTATE FT FLAT AT W -

TG STCE b F FHATAT 7 AFAFIIAT F7 wea7fig SaF M s gm e F ¥
A 7 Haleq sfaesr 1 § 7% gror sngha fg sy arett Y gomT & awy w9 & 7 78 gy e
TE AT H FIE THIAE AT ATHTT AL ST AT AT S 1 DT sfaew % F wff v g
are FATRAT si st  RBat 51 wefera s =1 giesrg w0
(14) #TF ¥% 1 A TGF 97 2 F1 B Afdwr 9 o=y wErh, I 3937 13 ¥ aeftr smfeh
¥ ¥ 97 gTor A FAT A1gAT & T FAT AL HAT ATgAT B, A g =y F o gy A arhw
T@ T3 ardie &7 FafAge gor 717 ST R g st a9 A ooft Farfigfy wreEt 77 e
gRIT, ST 99 SqRT G, 1% 3aGF % 1 N7 shaew &% 2 F T Ioww il &% 9 oAl o
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a3 fAfgT 72 gu & qur Gay s a7 Ffardy g a7 TidF F1 gFE A g A9rg wett T
s=raT (Rras st vg a1 faSE o7 daes §90 F o7 FAaee F Bo 3ed duar 1 a0aqd
TaTIw §) ¥ few gr |

(15) &aTH ¥ 1 AT ST §F 2 FT HIS ATABTE T 77 FHATL ST HTCF 9% 1 I7 {aTH o 2 Ht
97 ¥ 37 S F a7 B avdiE ¥ g Farfags g 997 &, o) s o & S wge, afgwar
TR 9T #7 gEe 8, et % ¥ ag war, w3 Rt o # g g
ST 99 SIS BI9 4TS STATH A 1 AT FqCF §F 2 F SURH AR TG (A1 W grar ;T srafdr
% % € fAfga S

(16) 3raft % &7 a1 7 T F I F 7 Tavelie, st §% F wrmrieay 1 el s
F R o st Sttt &% ¥ FimiEt F g 36t o fiE Sgar A g

(17) At widsg FAfY, swer, Jaa Y s 0 s By St staes d% ¥ wd=iat F forg nida
£ 75 ), F = AT yATEE, 9 FHH F YW F varg vy ot safidt §% F forw an s
wfse wterd wfing e, Svem, Taa RY F =nfagt 1 swfe s Sur i gt 5 AP
FL FTCH TFT F FAAT F T2 F o = § anfeg off a7 ofix A9y & oo o= i wiesy
fafey o7 Swer A sraar Yo RAfE a7 fefY s AR & & 78 smarsT 91 a7 #3X ge, 3 S 8,
St &% Fy Ay st T

g AR wsraedt = e ¥ gew § Gl w0 o i F w1 @ i e
AT 4T SFiAwT F way § I A7 B0
(18) =i Wi & aree feft 3o iy R ¥ orga =7 w6 ¥ s9ay @& € 39 30 A foug
arfeT a7 TrfieT ¥ s 47 34 AR +0F % g wordt 7Y §, Y ofaF §F 1 A sawm dF 2 90
et siafedt % F Iwww &1 A &, 9 T ey ar i ¥ W9y § ofoE 9% 1 i saeE 9% 2
¥ T oAt §F F TOHT gET TR AR F1 w g7 S R qew FEE sl 39
Toft erfRraY T ST FET & ¥ aft Few i e o S O snfRaat F w1 & siaia w1
FoT T ThEt ¥ P ¥ wiee F A siaws §% 1 ) siaes §% 2 o T o A g el
TuT U s ar RfRe 0 ¥ we F g s & amex 47 et 2o & fAfeat g sofEe i
T ISTOT AT IT A T AT I g 34 A witga Bt safin F wArerw §, e a1
W siaes &% 2 7 Fet anfRer Y gt s Bt arfaee =7 Rdew FTasm

5. SaTE I Fret w1 faded--
7% whte ¥y fr aE ¥ € -

(i) e & 1 2 s 6 2 F 9 Ffea g
(i) Fr% qefwTiors faders, o sata sias 39 1 6T T §% 2 F7 yoy fARes 0 g,
SITAT T T AR} T A e A ¥ e Afew ¥ e dww ST W= W FA w
gL I,
(iii) 3Fcw &% Fr SOt T gy, faAT Rt olfw T, fadre 9t v ¥ I 2 s,
(iv) 397F &% F A wRE § wiE qrede(e) & g & arge gy Sl 75 ¥ g 6 @
iy St 7 TR oy ard g yErores faer et o Fr, e ar e F wadt
TT, GUTH 2T AT AHF AT |
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6. SETIITHTCH A WiATwerl + §q FT gLam.—
(1) TH ThHIA F YTOT T AT 31X 3Fa<h §F 1 q°T AqEh dF 2 F ITHAT BT A
J% & fAfgg +07 ¥ yfdww wwy o fam7 3R s, s, Fraa 77 e &, safdt 3«
0 i & gyaut ¥ 7efiF g gy sray ¥ [t vfer ¥ sqEr smatia daw R
AT F ATHTE TTCH % 1 30 AqCF §7 2 F e’ 9T 0y F8M
(2) St ¥ F du<d FF oF F561 F IITYTEHT B AT F2F THY -
(i  *rE sifa G sioew = ¥ Pfy drees v wifas et s A EL ¥
Ty ¥ sl §F gy S TE s s siafEy &% w7 9 9% 9w
JTTGET 3% F 99U F GEgTHT F AR JqTRg U A fAF 99 F T F
HT 7F% SATCH 55 - AITHTTHT FT HI1T HO;
(ily T IO (1) F FsurgEre st % g 98 she srefed amamor fuw
Tff THE F AT F JHER @) A g7 TE ATAFL g A7 g9 fSemE
Fafeht 3% F gramor SRt F ¥, Se st ane F 99w §, 9f w8,
T T F AW 9T AT 3T THET ST % gy ity f
(iiy R sEfe ada (EEEE § gaaiafe) it 6l o & F &6
ST F AT Sfaa AL AT g, T /Y g AT FFAT g, At §5 w7
< Ffag awEr |, At i F T ff, SR 9% § o
AT H YHTET F & oG werw g A e g § 19 gREaw
Ay &% F ofeE AT AAREAT F AT F I T FSATEA AT L A F
foro srfSrforfea ardia #r w=farg &,
(v)  FUTITHT (iv) & At § e siafedt &= % amuroor s w=ieg e s
R gEq wiE uFE=l ¥ =R F fow yfEe 2 sgt sl % % gmamow
frare 7 fafer & arqeme adwTy § geies 97 =R §F oy vhEE § o)
(v)  FICITAA (1) % AU § ATCH SF F UF AT 0 F Fay A A F
FRT S g ST &Ter wrgTer Ay, e s v siwor Ay Aty F afie
T # E, aTeed 37 gNd Ay § a2 gy fere F gy a7 oy
wfad o g, T g gwr 8 § s & @ s
(3) ARt &% ol siaew T F darE A ARy squm ¥ 49y § oo wfaey, Rk w9
g, I T T@T F gHaC 2|
(4) FrE AITUTE, ST AT AT (F) ARPIT T & 47 A0 &9 F ol §F, sad d% 1 91
daeF 4% 2 F fGeft T g9FT araToT 9 F7 F9 q F9 1 7T 9o war € 4v (@) q
AR §F, ITFIF 1 AT IF 25 AWEF T & 100 A5 97 BfAwg aqura
wie ST FTT F gHATC BT |
(6) 7 {fF e et gy amery fb 5 wha €, 9 IR (4) F el AT wod A
F Ay §, gt ¥ gy Tt A=arge 9 7 Y gE% w9 & ufirie guTAR wH, fAd ¥ uw
I F g, erfafafés Enfh
(6) Fafawa srgama e arlie (sTEy # ganfafAfie) ¥ TEng @me FoE R & qwaT,
AT Y ITI (4) & ol BT Iody ftar & sgey €, Al &7 o saew §9 a1
T argew A srpwwet st & faerse 5+ o wrfame == safe Y sregerar ar=it fRAdws
afRfY & 917 & s afnfe # Pt 3 giteger smim oega FTas:



[T [1— &9 3(i)] STET T TGS © FHTHTT

Tig fadres a3 e ffawg agume ST arfte % Targ 919 Fee R F qurg ww
ARG HT AFATHIT FL THAT
(7) %L I (6) # FafRfEe srafyr % oo @9 & 99 G ¥ fiww, Rows afafa dafal
dTF % 1 AR SEE 9% 2 ¥ O F O F w7 F EGT &7 GUrHE Fw4 6 ow oAy
RAwfd TR i sl §6, o 3% 1 9T g 9% 2 F A< 7us &7 9 [ews afafy §i
FrqrE gz fasme w4 o fgY sfaaat a7 spat % o F o 3t w e #3999 9 3%
qE|
7. THEET 9¢ AATAT AT % FT T1H--
e A% 1 AT FaTF FF 2 F AqAT 5 F qTH FHHAGT I THAT AT AeqeA AT qF
T AT S FATH F T G
[T, ®. 7/93/2019-% 3 U-1]
T8 AT, S 9=

AL
[T 2(1)() 3]
fra fRff s

S B srqare FeraT gem:

(F)  STH ¥ 1 F HTUTIT AT Y A T A@fed siqwF % 1 § arig 99 10 Ty
T % wedr ] Ao e F fRrw siafid % § qofe: a9mes & =7 # venfia saF F6e
T FAT F YT AR, oA A 39 v & oy siafet 8% g smwfa ataeie
T ¥ ATH ¥ 79 a7 w1 AaeE 1 SF F gt 5 e § afufafae g

(@)  3aCH 8% 2 F aryTeer SrayTeht w7 9l oK wefT siaws ¥ 2 § wfie ulw @ v
Ted F e ] AT 4 ¥ forw sty 3% #§ gofa: garew F w0 ¥ vl vd@F Fee
T TOQ F YW 99T, o A 3 waie & o st §% g sraaha sfaeree
A ¥ AT & wa ardta FY s % 2 % geet & e A afwferfaa §

I
[T 6(1) 2]
g RAfAw s s w48 & fag wizar

(i) sEfEt %, siacs §9 1 o o % 2 § 9 3% IuF 9 ¥ o7 way w9 ¥ S Ry
AT FAATRT F F g e §67 F A 7 @ geaied 39§ O uw (S
AT ¥ I § 71 °raT & 1 g 50 |

(i) T TeATHE, TAF A<k a7l & foay e Rftwy aqua (@3 geaiea o) gwafag
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MINISTRY OF FINANCE
{Department of Financial Services)
NOTIFICATION
New Delhi, the 4th March, 2020

G.S.R. 153{E).—In exercise of the powers conferred by section 9 of the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1870) and section 9 of
the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1980 (40 of 1980),
the Central Government after consultation with the Reserve Bank of India hereby makes the
following Scheme, namely: -

1. Short title and commencement. -

(1)  This Scheme may be called the Amalgamation of Criental Bank of Commerce
and United Bank of India into Punjab National Bank Scheme, 2020.

(2) It shall come into force on the 1% day of April, 2020.

2. Definitions. —
(1) In this Scheme, unless the context otherwise requires, —

(a) “Act” means the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 (5 of 1870) in respect of Punjab National
Bank and United Bank of India and the Banking Companies
{Acquisition and Transfer of Undertakings} Act, 1980 (40 of 1980), in
respect of Oriental Bank of Commerce;

(b) "Annexure” means Annexure attached to this Scheme;

(c) "Bank” means the Transferee Bank, Transferor Bank 1 or Transferor
Bank 2;

(d) “Board” means the Board of Directors of Transferee Bank, Transferor
Bank 1 or Transferor Bank 2; '

(e) “Transferee Bank” means Punjab National Bank;

(f “Transferor Bank 1" means Oriental Bank of Commerce,

{g) “Transferor Bank 2" means United Bank of India;

(h) “Transferor Banks” means the Transferor Bank 1 and Transferor Bank
2;

(i) “Share Exchange Ratio” means the ratio at which the Transferee Bank

shares shall be allotied to the Transferor Banks' shareholders as set
out in the Schedule; and

)] “Schedule” means the schedule to this Scheme.
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Words and expressions used herein and not defined in this Scheme, but

defined in the Act shall have the meanings respectively assigned to them in
those Acts.

Undertaking of Transferor Banks to vest in the Transferee Bank. -

On the commencement of this Scheme, the undertakings of the Transferor Banks
shall be transferred to and shall vest in the Transferee Bank.

(2)
3,
4.
M
(2)
3

General effect of vesting. -

The undertakings of the Transferor Banks shall be deemed to include all
business, assets (including tangible and intangible), estates, rights, titles,
interest, powers, claims, licenses, authorities, permits, approvals,
permissions, incentives, loans, subsidies, concessions, grants, liberties,
special status and other privileges and all property, movable and immovable,
real and personal, tangible and intangible, goodwill, copyright, cash balances,
capital, reserve funds, investments, transactions in derivatives, and all other
rights and interests in, or arising out of, such property and all rights under the
intellectual property, etc., in possession or reservation, present or contingent
of whatever nature and wherever situated (whether within or outside India),
including lands, commercial or residential premises, fixtures, vehicles, cash
balances, deposits, foreign currencies, disclosed and undisclosed reserves,
reserve fund, special reserve fund, benevolent reserve fund, any other fund,
stocks, investments, shares, dividends, bonds, debentures, security,
management of any industrial concern, loans, advances and guarantees to
any industrial concern, other tenancies, leases and book- debts and all other
rights and interests arising out of such property of the Transferor Banks in
relation to the undertakings as were immediately before the commencement
of the Scheme, in the ownership, possession, power or control of the
Transferor Banks within or outside India, and all books of accounts, registers,
records and all other documents of whatever nature relating theretoc and shall
also be deemed to include all borrowings, liabilities and obligations of
whatever kind within or outside India then subsisting of the Transferor Banks
whether secured or unsecured, along with any charge, encumbrance, lien or
security thereon in relation to the undertakings.

Upon the commencement of this Scheme, the undertakings of the Transferor
Banks shall vest or be deemed to vest or be taken over by the Transferee
Bank without requiring any act, deed, consent or instrument for transfer of the
same.

On the commencement of this Scheme, in respect of such of the assets of the
Transferor Banks as are movable in nature or otherwise capable of transfer
by manual or constructive delivery or by endorsement and delivery, the same
shall stand transferred by Transferor Banks to the Transferee Bank without
requiring any deed or instrument of conveyance for transfer of the same and
shall become the property of the Transferee Bank.

Without prejudice to the generality of sub-paragraph (1) and in respect of
movable assets other than those dealt with in sub-paragraph (3}, including but
not limited to debts, actionable claims, earnest monies, receivables, bills,
credits, loans, advances and deposits, if any, forming part of the undertaking,
whether recoverable in cash or in kind or for value to be received, bank
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6

(7)

(8

(9

balances, etc., the same shall stand transferred to and vested in the
Transferee Bank without any notice or other intimation to any person to the
end and intent that the rights of the Transferor Banks to recover or realize the
same stands transferred to the Transferee Bank, and to the extent such
assets is a debt, loan, receivable, advance or deposit, appropriate entries
should be passed in their respective books to record the aforesaid change,
without any notice or other intimation to such debtors, depositors or persons
as the case may be.

The assets of the Transferor Banks that are immovable in nature shall, be
vested in or be deemed to have been vested in the Transferee Bank, without
any further act or deed done or being required to be done by the Transferor
Banks or by the Transferee Bank and the Transferee Bank shall be entitled to
exercise all rights and privileges attached to such immovable properties and
shall be liable to pay the ground rent and taxes and fulfil all obligations in
relation to or applicable to such immovable properties.

The mutation or substitution of the title to the immovable properties shall,
upon the commencement of this Scheme, be made and duly recorded in the
name of the Transferee Bank.

Where any property is held by the Transferor Banks under any lease, the
Transferee Bank shall be deemed to have become the lessee in respect of
such property as if the lease in relation to such property had been granted to
the Transferee Bank and thereupon all the rights under such lease shail be
deemed to have been transferred to, and vested in, the Transferee Bank:

Provided that an the expiry of the term of any lease referred to in this
sub-paragraph shall, if so desired by the Transferee Bank, be renewed on the .
same terms and conditions on which the lease was held by the Transferor
Banks immediately before the commencement of this Scheme.

Unless otherwise expressly provided in this Scheme, all contracts, deeds,
bonds, agreements, powers of attorney, grants of legal representation and
other instruments of whatever nature subsisting or having effect, immediately
before the commencement of this Scheme and to which Transferor Bank 1 or
Transferor Bank 2 is a party or which are in favour of the Transferor Bank 1 or
the Transferor Bank 2, shall be of full force and effect against or in favour of
the Transferee Bank, and may be enforced or acted upon as fully and
effectively as if in the place of the Transferor Bank 1 or the Transferor Bank 2,
the Transferee Bank had been a party thereto or as if they had been issued in
favour of the Transferee Bank thereto and it shall not be necessary to obtain
the consent of any third party or other person who is a party to any of the
aforesaid instruments or arrangements to give effect to the provision of this
sub-paragraph.

If, immediately before the commencement of this Scheme, any cause of
actions, suit, decrees, recovery certificates, appeals or other proceedings of
whatever nature in relation to any business of the undertakings which have
been transferred under paragraph 3, is pending by or against the Transferor
Banks before any court or tribunal or any other authority (including for the
avoidance of doubt, an arbitral tribunal), the same shall not abate, be
discontinued or be, in any way prejudicially affected by reason of the transfer
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(10)

(11)

(12)

of the undertakings of the Transferor Banks or of anything contained in this
Scheme but the suit, appeal or other proceeding may be continued,
prosecuted and enforced by or against the Transferee Bank.

Without prejudice to the generality of sub-paragraph (1), it is clarified that on
and from the commencement of this Scheme, ali permits, licenses,
permissions, approvals, clearances, consents, benefits, tax incentives or
concessions, registrations, entitlements, credits, certificates, awards,
sanctions, allotments, quotas, no objection certificates, exemptions,
concessions, issued to or granted to or executed in favour of the Transferor
Bank 1 and the Transferor Bank 2, and the rights and benefits under the
same, in so far as they relate to the Transferor Bank 1 and the Transferor
Bank 2, all intellectual property and rights thereto of the Transferor Bank 1
and the Transferor Bank 2, whether registered or unregistered, along with all
rights of commercial nature including attached goodwill, title, interest, quality
certifications and approvals, and all other interests relating to the goods or
services forming part of the undertaking and the benefit of all statutory and
regulatory permissions, approvals and consents, registration or other
licenses, and consents acquired by the Transferor Bank 1 or the Transferor
Bank 2 forming part of the undertaking, shall be transferred to and vested in
or deemed to have transferred to or vested in the Transferee Bank and the
concerned licensors and grantors of such approvals, clearances, permissions,
etc., shall endorse, where necessary, and record, in accordance with law, the
Transferee Bank on such approvals, clearances, permissions so as to
empower and facilitate the approval and vesting of the undertaking of the
Transferor Bank 1 and Transferor Bank 2 in the Transferee Bank and
continuation of operations in the Transferee Bank without hindrance and that
such approvals, clearances and permissions shall remain in full force and
effect in favour of or against the Transferee Bank, as the case may be, and
may be enforced as fully and effectually as if, instead of the Transferor Bank
1 and the Transferor Bank 2, the Transferee Bank had been a party or
beneficiary or oblige thereto.

Insofar as various incentives, subsidies, exemptions, all direct tax related
benefits including tax benefits of losses carried forward, minimum alternate
tax credit, depreciation, write-offs, write-downs, write-backs, all indirect tax
related benefits, including goods and services tax benefits, income tax holiday
or benefit or losses and other benefits or exemptions or privileges enjoyed, or
availed by the Transferor Banks shall, subject to the provisions of the Central
Goods and Services Tax Act, 2017, the State Goods and Services Tax Act,
2017, the Integrated Goods and Services Tax Act, 2017 and the Union
Territory Goods and Services Tax Act, 2017, without any further act or deed,
in so far as they relate to the Transferor Banks vest with and be available to
the Transferee Bank on the same terms and conditions as if the same had
been allotted or granted or sanctioned or allowed to the Transferee Bank.

Any security interest created in favour of or for the benefit of the Transferor
Bank 1 and Transferor Bank 2, whether such security interest be over
immovable, movable, tangible or intangible property, and whether by way of
mortgage, hypothecation, pledge, lien or any other form or mode of creation
of security interest, and all guarantees, letters of comfort, letters of credit or
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(13)

(14)

(15)

(16)

similar instruments in favour of or for the benefit of the Transferor Bank 1 and
Transferor Bank 2, shall without any further act, deed, instrument or thing, be
transferred to and vested in the Transferee Bank or he deemed to have been
transferred to and vested in the Transferee Bank, and shall continue to be in
full force and effect and may be enforced as fully and effectually as if instead
of the Transferor Bank 1 and Transferor Bank 2, the Transferee Bank had
been the beneficiary or a party thereto, and the benefit shall be available to
the Transferee Bank as if such same were ab inifio created in favour of the
Transferee Bank and it shall not be necessary to obtain the consent of any
person concerned therewith in any capacity whatsoever or of the person who
created such security in order to give effect to the provision of this sub-
paragraph.

Every permanent and regular officer or other permanent and regular
employee of the Transferor Banks (except the Board) and officers or
employees on probation, serving in the employment of the Transferor Banks
immediately before the commencement of this Scheme, shall become an
officer or, as the case may be, employee of the Transferee Bank and shall
hold his office or service therein in the Transferee Bank on such terms and
conditions as may be approved by the Board of the Transferee Bank and
shall continue to work in accordance therewith:

Provided that the pay and allowance offered to the employees or
officers of the Transferor Banks shali not be less favourable, overall, as
compared to what they would have drawn in the respective Transferor Banks
immediately befare the commencement of this Scheme and without any break
or interruption in service and the Board of Transferee Bank shall ensure that
the interests of all transferring employees and officers of the Transferor Banks
are protected.

Any officer or other employee of the Transferor Bank 1 or Transferor Bank 2
who does not want to hold his office or service in the Transferee Bank under
sub-paragraph 13, shall be deemed to have been superannuated on the date
immediately preceding the date of commencement of this Scheme and shall
be entitled to all superannuation benefits from the Transferor Banks as would
have been admissible to him if the undertaking of the Transferor Bank 1 and
Transferor Bank 2 had not been transferred to and vested in the Transferee
Bank and such officer or employee shall not be entitled to notice or
compensation, whether for retrenchment or otherwise (including for loss of
office or employment or premature termination of his contract of employment
with the Transferor Banks).

Any officer or other employee of the Transferor Bank 1 or Transferor Bank 2
who has retired before the date of commencement of this Scheme from the
service of the Transferor Bank 1 or Transferor Bank 2, and entitled to any
benefits, rights or privileges from the Transferor Banks shall be entitled to
receive same benefits, rights or privileges from the Transferee Bank as would
have been admissible to him if the undertaking of the Transferor Bank 1 and
Transferor Bank 2 had not been transferred to and vested in the Transferee
Bank.

The Board of the Transferee Bank may, as soon as may be after the
commencement of this Scheme, determine the placement of the employees
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(17)

(18)

of the Transferor Banks including the determination of their infer-se seniority
vis-a-vis the employees of the Transferee Bank.

The trustees or administrators of any provident fund, gratuity, pension fund
and such other funds constituted for the employees of the Transferor Banks,
shall on, or as soon as possible after, the commencement of this Scheme,
transfer to the trustees of the employees provident fund, gratuity, pension
fund and any other fund, constituted for the Transferee Bank or otherwise as
the Transferee Bank may direct, all monies and investments held in trust for
the benefit of the employees of the Transferor Banks and any income tax or
other tax exemption granted to the provident fund or the gratuity fund or the
pension fund or any other funds of Transferor Banks, if any, shall continue to
be applied to the Transferee Bank:

Provided that such latter trustees of Transferee bank shall not be
liable for deficiency in the value of investments or in respect of any act,
neglect or default done before the commencement of this Scheme.

If according to the laws of any country cutside India, the provisions of this
Scheme by themselves are not effective to transfer or vest any asset or
liability situated in that country which forms part of the undertaking of the
Transferor Bank 1 and Transferor Bank 2 to, or in, the Transferee Bank, the
affairs of the Transferor Bank 1 and Transferor Bank 2 in relation to such
asset or liability shall, stand entrusted to the chief executive officer for the
time being of the Transferee Bank, and the chief executive officer may
exercise all powers and do all such acts and things as may be exercised or
done by the Transferor Bank 1 and Transferor Bank 2 for the purpose of
effectively transferring such assets and discharging such liabilities and shall
take all such steps as may be required by the laws of any such country
outside India for the purpose of effecting such transfer or vesting, and may
either himself or through any person authorised by him in this behalf realise
any asset and discharge any liability of the Transferor Bank 1 and the
Transferor Bank 2.

Dissolution of the Boards of the Transferor Banks. —

On and from the date of commencement of this Scheme, -

(i)

(i)

(iii)

(iv)

the Board of the Transferor Bank 1 and the Board of the Transferor Bank 2
shall stand dissolved;

any whole-time director, including the managing director, of the Transferor
Bank 1 and Transferor Bank 2 shall cease to hold office and shall be entitled
to receive salary and aliowances in lieu of the notice in accordance with the
applicable law;,

the entire share capital of Transferor Banks shall, without any further act,
deed or instrument, stand cancelled; and

the shares of the Transferor Banks shall stand delisted from stock exchange
in india where they are listed; and the share certificates representing such
shares shall, without any further act, deed or instrument, be deemed to be
automatically cancelled, extinguished and be of no effect.

Protection of the interest of the minority shareholders and considerations. —
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On the commencement of this Scheme, in consideration for the transfer and
vesting of the undertakings of Transferor Bank 1 and Transferor Bank 2 in the
Transferee Bank and without any further application, act, instrument or deed,
the Transferee Bank shall, subject to the provisions of this Scheme, issue
shares to the shareholders of Transferor Bank 1 and Transferor Bank 2 as
per the Share Exchange Ratio determined in accordance with the procedure
as set out in the Annexure.

While issuing the shares of the Transferee Bank to the shareholders of the
Transferor Banks, —

{i) no fractional shares shall be issued by the Transferee Bank in respect
of fractional entitlements, if any, to any shareholder of the Transferor
Banks and the Board of the Transferee Bank shall, instead pay the
Transferor Banks' shareholders, cash equal to the value of such
fractional share determined in accordance with the valuation of the
shares of the Transferee Bank;

(i) the equity shares issued and allotted by the Transferee Bank in terms
of sub-paragraph (1) rank pari passu in all respects and shall have the
same rights attached to them as the then existing equity shares of the
Transferee Bank, including, in respect of dividends, if any, that may be
declared by the Transferee Bank, on or after the commencement of
this Scheme;

(i) if there are any pending share transfers, whether lodged or
outstanding, of any shareholder of any of the Transferor Banks on the
record date, as set out in the Schedule, the Board of the Transferee
Bank shall be empowered in appropriate cases, even subsequent to
the record date, to effectuate such a transfer of shares in the
Transferee Bank as if such changes in registered holder were
operative as on the record date in order to remove any difficulties
arising to the transferor or transferee of the share in the Transferee
Bank;

(iv) the equity shares of the Transferee Bank issued in terms of sub-
paragraph (1) shall be listed and admitted to trading on the relevant
stock exchanges, where the equity shares of the Transferee Bank are
presently listed or admitted to trading, in accordance with applicable
law; and

(v) The equity shares to be issued by the Transferee Bank pursuant fo
sub-paragraph (1) in respect of such equity shares of the Transferor
Banks, the allotment or transfer of which is held in abeyance under
applicabie law shall, pending allotment or settlement of dispute by
order of the appropriate court or otherwise, also be kept in abeyance
in like manner by the Transferee Bank.

The shareholders of the Transferee Bank and Transferor Banks shall be
entitled to raise their grievances, if any, in relation to the Share Exchange
Ratio.

Only shareholders who either (a) individually or collectively hold at least one
per cent of the total paid up equity capital of any of the Transferee Bank,
Transferor Bank 1 or Transferor Bank 2; or (b) are one hundred shareholders
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acting collectively, of any of the Transferee Bank, Transferor Bank 1 or
Transferor Bank 2, shall be entitled to raise objections to the Share Exchange
Ratio.

(5 The manner in which the objections can be raised by the shareholders who
meet the threshold limits prescribed under sub-paragraph (4) shall be as
specified by the Transferee Bank in its website or through publication in two
widely circulated newspapers of which at least one shall be in English.

(6) Not tater than seven calendar days after the Swap Ratio Announcement Date,
as set out in the Annexure, shareholders that satisfy the threshold limits
prescribed under sub-paragraph (4) may submit reasoned objections in
writing to a committee constituted by the Transferee Bank and Transferor
Banks, to be known as the expert committee, comprising of qualified and
experienced persons and headed by an independent person of repute:

Provided that, the expert committee may disregard any objections or
comments received later than seven calendar days after the swap ratio
announcement date.

(7) Within seven calendar days from the expiry of the period specified in sub-
paragraph (6), the expert committee shall provide its recommendations to
address the objections in the form of a report to the Boards of the Transferee
Bank, Transferor Bank 1 and Transferor Bank 2 and the Boards of the
Transferee Bank, Transferor Bank 1 and Transferor Bank 2 shall separately
consider the report of the expert committee and take suitable actions as they
deem fit for redressal of any grievances or objections.

Name of the corresponding new bank on amalgamation. -

Upon amalgamation of the Transferor Bank 1 and the Transferor Bank 2 into the
Transferee Bank, the surviving entity being the Transferee Bank shall be known by
the name “Punjab National Bank”.

[F. No. 7/93/2019-BOA.||
AMIT AGRAWAL, Jt. Secy.

SCHEDULE
[see paragraph 2(1){i}]
Share Exchange Ratio

The Share Exchange Ratio shall be as follows:

(a)

(b)

[#] equity shares of rupees two only each, credited as fully paid up in the Transferee
Bank for every [e] equity shares of the face value of rupees ten only each held in the
Transferor Bank 1 issued and allotted to the equity shareholders of the Transferor
Bank 1 whose names are recorded in the register of members of the Transferor Bank
1 as on the date determined by the Transferee Bank for this purpose to be known as
the record date.

[#] equity shares of rupees two only each, credited as fully paid up in the Transferee
Bank for every [#] equity shares of the face value of rupees ten only each held in the
Transferor Bank 2 to be issued and allotted to the equity shareholders of the
Transferor Bank 2 whose names are recorded in the register of members of the
Transferor Bank 2 as on the date determined by the Transferee Bank for this purpose
to be known as the record date.
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Annexure
[see paragraph 6(1))
Procedure for determining the Share Exchange Ratio

(i) The Transferee Bank, Transferor Bank 1 and Transferor Bank 2 shall each
separately and independently appoint one accounting firm (Independent Valuer) to
undertake an independent valuation of the shares of the relevant banks to determine
Share Exchange Ratio.

(i) The Independent Valuers shall issue joint valuation report proposing the Share
Exchange Ratio (Joint Valuation Report) for each of the Transferor Banks.

(iii) The Transferee Bank, Transferor Bank 1 and Transferor Bank 2 shall each
separately and independently appoint one category | Merchant Banker registered
with the Securities and Exchange Board of India to give separate fairness opinions
on valuation done by the independent valuers to the respective bank (Fairness
Opinion).

(iv) The audit committees of each of the Transferee Bank, Transferor Bank 1 and
Transferor Bank 2 shall consider the Share Exchange Ratio and provide its.
recommendations to the Boards of the Transferee Bank, Transferor Bank 1 and
Transferor Bank 2, after taking into consideration the Joint Valuation Report and the
fairness opinion issued to the respective banks.

{v) After taking into consideration the recommendations of the respective audit
committee, the Joint Valuation Report and the fairness opinion issued to the
respective banks, the Boards of the respective banks shall approve the Share
Exchange Ratic suggested by the independent valuers which in the opinion of the
Boards of the respective banks is fair and reasonable.

{vi} The Share Exchange Ratio shall be notified by each of the respective banks to the
stock exchanges on which shares of such bank are listed and the date of such
notification to be known as the Swap Ratio Announcement Date.



