
HO/MBD/2020                                                                                                                              05.03.2020

Scrip Code: ORIENTBANK Scrip Code:  500315

The Executive Director, General Manager,

E::jh°annag`esi:aczkaF;8hFa,:g::fa`nnddr:aKL#:
Dept. of Corporate Services,
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers, Mumbai400001Complex,  Bandra (E),  Mumbai400051

Dear Ma'am / Sir,

Reg.: Outcome of Board  Meeting -Share Exchange Ratio pursuant to Scheme of
Amalgamation  of  Oriental   Bank  of  Commerce  and   United   Bank  of  India   into
Punjab National Bank notified on 04th March, 2020 and Intimation of Record Date

This  is  to  inform  that the  Board  of our  Bank  at  its  meeting  held  today  i.e.  05th  March,
2020   has   approved   the  following   in   respect   of  amalgamation   of  Oriental   Bank  of
Commerce (Transferor Bank) into Punjab National  Bank (Transferee Bank):

I     Share Exchange Ratio,  subject to statutory / regulatory approvals:

1150  Equity  shares  of {2/-each  of  Punjab  National  Bank for every  1000  Equity
shares of €10/-each of Oriental Bank of Commerce

ln  terms  of sub  para  (6)  of para  6  of the  Scheme  of Amalgamation  (copy enclosed),  a
Grievance  Redressal  Committee  headed  by Shri   Vijay  K.  Vyas,  Retired  Judge of High
Court,   has   been   set   up   to   address   the   grievances   /   objections   raised   by   those
shareholders who either (a)  individually or collectively hold  at least  1 a/o (one per cent) of
the  total   paid   up   equity  capital   of  any  of  Punjab   National   Bank,   Oriental   Bank  of
Commerce   or  United   Bank  of  India;   or  (b)   are   100   (hundred)   shareholders   acting
collectively, of any of Punjab National Bank, Oriental Bank of Commerce or United  Bank
of India. The timelines for the same would be as under:

Sr.No. Particulars Timeline No.    ofDays

From To

1 Publication   of   Notice   to   shareholders   in 06.03.2020

newspapers  by  Transferee  Bank  and  on
our Bank's website (www.obcindia.co.in)

2 For     filing      of     written      grievances      by 06.03.2020 12.03.2020 7 days
shareholders

3 Submission              of             report             with 13.03.2020 19.03.2020 Within

recommendations   to   the   Boards   by   the 7 days
Grievance Redressal Committee

iFTm / Telephones  :  0124 -4_126200,  4126300   . Websjte : www.obcindia.co.in



We further wish  to  state  that  Punjab  National  Bank  has fixed  Wednesday,  25th  March,
2020 as the `Record  Date' for issuing  and  allotting  equity shares of the  Punjab  National
Bank  to  the  Shareholders  of Oriental  Bank  of  Commerce  and  United  Bank  of  India  as
per the  Share  Exchange  Ratio.  The  same  has  been  taken  on  record  by the  Board  of
Directors of our Bank.

Yours sincerely,

cthke-c=efary

gvm / Telephones : 0124 -4126200, 4126300   . Website : www.obcindia.co in
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faiJH'qlqv

enaqT¢fitry
a,faqll,

T€ fen, 4 qfi, 2020
qT.I;I.ft. 153(ap.-ffi HTqIT, FTTrfu fRE * a tT"9i ed i qfflq airfu an

(3Tri FT 3Tdr 3it 3iiTFT) eyfafir,  1 970 (1 970 FT 5) fl enTT 9 3fr{ 3iTrfu an (enffi i;T
wh 3fr{  arfu)  erfrm,  1980  (1980 i5T 40)  il  qiTT  9 ETIT T<a  aTfan FT rfu rd gT,
I; t] rti rq tl rfu rfu a, erqiq :-
1 . ffl in 3fr{ iTTFT:.

(1 ) =H rfu q]T rfu fflTr wh }9FTF * a arq. chftqizT ire 3ife nd 3fr{ TFT* *
Sire th i;T ti H I a tl ri rfu, 2o2o a I

(2) ziE 1  aria, 2020 ri Tiff an i
2. qftut :-

(1 ) EF rfu a, GTF i]iF at tr 3IFiFT erffi I a,-
(5)   "aiafin' a iFT a-9TiTF ife Sit rfu * 3ife tr * rfu ti 3ffi an

(3Tri FT rfu Sit rfu) 3rfrm, 1 970 (1 970 FT 5) 3fr{ chRqiH # * wh
a rfur a affi an (3wh i;T erti 3fr{ rfu) 3Tfun, 1 980 (1 980 5T 40)
erfRE a;

1273  Gl/2020 (1)
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(a)   'twh' tr H rfu trin rfuer erfRE a;
(Tr)    `ft'a-3iffifa, 3iFT* 1 qTinaiF2 erfRE€;
(q)     `ae' a- 3iiTff * 1 , 3iiTFT aLqT 2  qT 3iffi aifr TIT fat9ff as eyfRE €;

(a)    "tiffiaqr' tr in }9FTT * 3TfRE a;

(iT)    "edHfa 1. tr dtfi3THai; 3ife nd 3TfRE a;

(a)   "fro# 2" a. FTTdr # ofqi an erfun a;
(I)   "fro*' afro* 1 3fr{in*2 3TfRE€;
(F)   "in fafiFT HFT' tr qI 3TImT tli" a fair pT 3iffi * * in er5en ti

3Tffi ftrT iTT 3Tgarr rfu air i in nd q} 3Triffa f* xp ; 3fr{

(5r)    "H5qjt.' a. EH rfu fl 3T5en 3Tfan a ;

(2) aiT RTa 3fr{ Tti i, ch EHS Ti!iF a 3fr{ rfu # qftrfu TS a ftrE 3Tfrm # qftrfu a,
q® ut an @ ed FT9T: {v 3Tfafin # a I

3. in as a © qiT tiffi fa a fiica dr,-
RT rfu i TTor qT 3iiTFT * * aviFT 3iffi * ri ofrfu air 3Hff fifaa- a xp I
4. fifaa en FT FTanTUT Tin,.

(1) oftrFT * i 3Tri * Fit a q{ Hqi]T mTTTT f* 3T$ 3irfu Ffl ffiTin, anfan (fas Ha
3fr{ erHa errftr th a  in,  erfin,  ES,  BIT,  RTfan,  ch,  errfu,  qifin,  aTFT qT,
qdr, tli*, thap, HUT, Hen, qiii, 3Ig€TiT, Each, fa-dr TTfae 3it 3iF fastTTfin
Bit 3iF an rfu dqT air 3it 3TiTF, FTife 3fr{ aqfaffi, Ta 3fr{ eyTa, T8faF, w ra rq `<i I fin,
iq5€ rfuin, iS, 3Trth frm, fafiHiT, ae a dqTFT anT en an a qT ed aeriT an
FT} rfu tlfin 3fr{ fry 3fr{ fa ti RE in 3Trfe * erefliT mft aTfin ziT 3TTTeruT,  fe qT
Hrfu, qT€ i fan fl qTfa fl a 3fr{ FS fl fin a tffl± qTRT # qT vTtd a qTFt , fan 3irfu
rfu, q iFirutiq, qT enrfu qftFT, fin, qiT, iiFa rfuin, fRE, fatoft BET, rfu qT errfu
an©, tlTrfu flftr, fastT enTfha fifa, en 3Trlfha frm, ff 37F fiftr, Fife, fafirm,
in] rfu9T, in.qT, far, qfxp, fan 3flulfha FE€q" iiT rfu, fan 3fran qFT FT
3m, rfu 3it Trriian, 3TF 3Tf*qfa, p±, fry 3fr{ wh * tr7Fer # 3idti; # fl en ffi
a affliT en ri an 3]iq 3rftr 3it fry a en @ EH rfu * 3iTrFT an a fro Ta qTrIT i fld{
qT aTF fro * i HTfinfu, 3ch qTanfiT, 9TfaT z]T fin, 3it an aq iqr€qi, tffa,
erffro 3it ed FTaffeTIT an aft Hrfu, ut a. fffi `fr qifa i a, 3Tr} a air ch ant a q{
ch mIT aTTTT f± 3Tri * uiFra a, wh airfu VTZT * qi{r qT miT * ire 3iiTFT ife fl
dfflrfu eyfEaiToftF wh 3e7iT, rfu Sit IT8ut, Tfe a- fan fl wi;iT ft a, 3iT pt fan rut,
faiFm, eTT~ qT ng HftIT, TR a- fry qT eyfty a, Hfra a I
(2) €F rfu i smFT Q} qT 3iiTrF * ir 3viFT ed in i fai{ fan rf , faaF, Hen qT

ffro fl Stir fir faFT, dffi # ¥ fifgiv a ap, 3± frRd giv qT wh aiTT rfer # fin
Th uTrar 5Tqu I

(3) EH rfu * TiTFT q{, fro # fl xp Hrfan * qTai¥r a, Gfr TiT TTfa rfu a 3fr{ 37Fm aer
an eyTrfu vfch qT TgiiFT 3it Tftr an 3ian a tin a, a ch 3in * fat fan fair,
FraiiRT*finfldrftrfindra5#aT{T3ffiasri3irfuaapi
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(4) 3tT-BIT (1 ) fl qTtTFaT TT TfaRT rmiT rd faiIT, Sit 3Tir5 atr-in (3) # Gfan erTfas a
ftw qq aTrfas * qq=ar a, fan 3irfu XPT, qiin ri, rfu eFT, "Tzr ap5¢, faF, TiqT,
gvyT{,  qiir 3it fan, qft ap a, a 3tiiFT qFT viiT i5T a, qT€ a- ]=F€ " qFg i=v a zrT T" far
wh qTa TFp * fai{ qrfu a IT T®, ife erfa.9ttT anfa fl a, ffa a Sit aiF ffi T® a, ¥± iH
Gt9v 3it an9Tzr a fat fffi rfe ri fffi itfir IT 3Tq giv * faiTT offfi # a rirfu i;I fan
qTquT air fiitr q;I fin mT!TTT f¥ EF€ qgr ed qT in ed i fall fro ffi a 3rfin utftfl
# ch givfta. a 7TT a an aH th aiF xp eyTfin, 5F€uT, 3ur, Thq dr qi5, rfu IT fan a,
qifaiT Tfiian, qqTfae ap at arfaT, f}aTiTat3ff qT qfan ri fan iffi qT 3TiT giv a
faiTTqaiffvRIchaFaiged*faT[ffirfu-unafenSedfinaT]TTrRTi
(5) 3jiTFT * fl ap anfin, a 3]i7F TFfa fl a, ctffi # # 3iiTFT # ziT alffi * =TTT far
TTp qT f* ri a fat aTffi fffi aTfaiie rd S faiTT 3iffi as a fxp a xp ziT ch Fit i
fifgiv giv tT7TIT qTTFiT 3fr{ 3jffi # ap 3TTFT riTfan a wh uth erfun 3fr{ fa9tqTfaiTTit
q{T wh iin air `rfa fin dRT i;I q;T ch ed i;T 3fr{ xp 3FTF tiffi * HTaftr # IT wh
aiq wh ar8qTh3if ri T{T ed i;T an dr I

(6) 3Tqq 5ffi * €qT a;T T"- IT rfuqTtFT, €v rfu * 37iTry en vT fin G]TVTT 3it 3ffi
* $ 7FT S tiiqq Fq. a erf© fin qTtFTT I
(7) q¢ jt€ ffi fan q± * 3TeftT fro # gTTT eTTRT iPr TR a, TF aiffi ai ap ffi a
qTaTrq ti qtar a 7m FTar qTtTiiT, Fifi ap ffi * Hiaca a, vgT 3iffi # ri ii{ fin 7m
ar 3it Jar en q± * 3refliT Huh erfin ctffi # ri rfu air 3H¥ fifgiv far wh FTQ :

qi5 q€ f* EH 3tr-fa ti fife fan q± fl at fl ut T{, rfe ctffi # ETIT ap
qter fl qip a tr VET 33 fRE 3fr{ 9Tffi vT fry fin cITTiT fir TT vgT 3iiTH as ETTT €H
rfu a mFT Pr at T± rfu fin iiqT qT I
(8) qiT aq {q rfu gT{T qi!iTqT 3]iFm GTffi TS a, wh ffi, faaF, fu-FT, i;IT{, Efflch,
fafin yfafifha a a]=<iT air fffi th gap fl 3Tq fan, @ =H rfu * TTFT a- at qa
aTfcaoftF qT TVIoftq a 3fr{ fan 3iiTff #-1 qT fro #-2 * qeriFiT € Err ch in #-1 "
aiFT #.2 a vey S a I 3iffi # * fai5 z7T 3wi tTer # aft a rfu 3fr{ TviiTwh en 3fr{ aft
a gf air qiTffi iFT a-qffi qT apTqifin fl FT en, qTfr in *-1 qT fro *-2 * tqiiT qT
3iffi #, ed vqT iTer5TT {€T a IT FTit a- ch ctffl as * Ten @ wh fl Tr€ a 3fr{ fan ap
giv TieaffiT ZTT fan 3TF 6qTiF, @ =iFT 3v-TIT * 3Tjtff ri wh ed * fiat fan th TifiF fas
IT6givi;TTerifii{ap€flHat©ii{IT3TrF9ziiFapdri
(9) rfe 3iiTff an gTTT ZIT wh fai5 fffi xp TqiTffi *, @ in 3 * ar€fliT arfu fi7q 7TT a, fan
ffTir * uFi¥r #, ff qii= dr, qT€, fan, qti iTTTTUTFT,  rfu zrT fan fl TTfa. ft 3]F
FTfaT@ 3iiTTir ffi gTIT IT ed faRI fan FTZTTFT IT 3Tffro zrT fan 3]iF rfun (fRE
aTwh 9iiFT3fr * TRI * fat 77TgqTvq 3rfgiv th a), * FTTer =v rfu * vTTFv a fro qS
afiiT a al a. 3iirFT ffi * 3qri * in a rfu a+ qT €H rfu a fS fan aitT * a} a qiTqur
q€ gvrfu ap giv qT dr T@ giv FT fan fl TiFTT a TfaIr rmT rd fin Trfu ap giv
ffa a{ ai<, rfu IT erF xp ctffi * ET{T IT wh faF5 Fiq ca 5iT en, at FT
an IT Trfu fl FT en I
(1 o) FT-id (1 ) fl 5qTqlFar Tc Tfiirlf rmq rd faFT, =a rfu * "TrFT a a aiiTFT *-1  3fr{
aiiTH air.2 a TRT a nd fl 7T€ IT ed fiq{ fl TT€ FT ch Tar a f€ RTT 7TT an 3TFT TT,
arut, 3Trfu, fRE, Hen, tfflqt, i;I tr, qiii, `rvit$1 +`w , Effirfu, 5rRT, TiTTm,
eyfafan, jxp, ened, rfu, 3FTTqfa TTroT", gE, FTt@ 3fr{ 3Ta; rfu ofin 3fr{ wh, q¢
aqT g]iFT qqapr ajirFT #.1 3fr{ 3iiTFT #-2 tr a, in *-1 3fr{ 3iiTTqT as-2 ¥ wh atfdr in
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dr erfin, * a in, tiBTT, {F, fry, gri]iTT qTimF 3fr{ er5Tffi Fftr FTfife qTfa a
an erfari qitr tit tS 9¢ qT 31 t.it +£i I`tl € 3fr{ 3iTRT i ITiT Fq. en FTa rfu Flit qT aqT# a
HTFfha wh 3]iF fty 3it wh 5TF itii"ch 3TFT3if,  3TTffi 3fr{ Hgiv,  `itit±lcn`ul  IT
37q 3T5ffi a wh air atTFT ¥ viiT i=tT en ri  3iiTff aff.1  qT fro a*-2  EiTT 3Tffa
Fgiv 3ffi * ri 3irfu a ap air ri fiiir ft TTun qT TT* FT± a G± 3irfu fifgiv
93iT Fqm GiTTTT 3fr{ en qiffi, faffTfan, 3TEri 3TTf± a qTaffeTT qFT 3fr{ 3Ted,
F¢ erTT9qff a, E¥ faftr * 3TFiT, xp 3T5an, ffiTrrfan, 3TFTst T7{,  3iffi # * trF=or a
Tgtffa 3fr{ de rfu faed f* rfufen * # aiiTFT *- 1 Sit fro fa-2 i GqiFT * arrfu qT
3rfe fifaIT fat rd th anT arm i faIT 3iffi ire # H r`q I tl i`i. S Tiil ed ri H9TiF fin " u$
3it 3j€ 8q;I aimT GTT Fa; 3it q{ fS Q* dr fan 3fr{ qFT, FqTfae, as i qer a qT
3H* faRI rfu TqT 3fr{ FTTfl an ITqT 3ias ire.1  3it 3TiTFT a*-2 i {mT tTT giv 3it
rfu i=v a a+ a siiv an, FTfi 3iffi # 3i7¥T Tip TeriFiT {gT qT v,I I Q I`i I €1  qT aTeraTnd
TT iT  I

(1 1 ) dy dF in aiPr aTTT GTdr f* iTT qT GTdr fir iip faith ftap, t, €iq rq`q`i., 8a,
rfu en i i;I wh, qT5ife i;I qtqT 3rqRIqpr, 3Tqha arch, Tiafa HfF Hfl qtqer
i;{ an wh, 7TTiT 3it in ii{ wh alF wh 3Tmer a;I ffifl wh, 3TrF-ii{ gE Err t5FT=T IT
Ffr 3fr{ 3TF wh  ZTT rig qT f}inTfin, dy aq7 Gi]iT rfur 3iiTH ai* a a, fffi 3fr{ eyfrm
qT faed * fin, ffi qiiT 3fr{ aTfl5T arfrm, 2017, {iw mT air in ofafin, 2017,
gil mT 3fr{ in 3Tfaiin, 201 7 3it dr TTfflin FiiT 3fr{ aTTiFT tlfafin, 201 7, * GTFdi
* ar€ftT ed 8T 3Tffi * # 3FS firreTiff 3fr{ 9Tfi qT a* a fiftr a xp 3fr{ 3tTFEer Qpr FiiPr
a ctffi *  q} 3rriffa qT 3T5€iT qT iR qT 3TFiiT f* ITp Si

(1 2) 3iiTFT * 1 3Pr{ 3iiRET ife 2 * qer # ar wh S fat giv * TRE, ut tr qfaHfa-Qa
eni]T, in. Ta qT 3Ttr ffi vT a 3fr{ ut ae7iF wi, 3TrFT, fan, gTTOTTfin IT rfurfu Ra
gil ed * fffi 3iq qFT qT dr gT{T a 3fr{ an Tfagiv, rd ",  qtqq pT qT 3iiTff ife 1
3fr{ fro # 2 * ver a IT Trm± a fat aa a fin a FT8zTTr a rfu5@ Ra fan 3fr{ 5tF, fafa,
fin qT itFT a, offfi * th 3irfu iil fin mT[m 3fr{ ed fifca dr aqT 3uiFT giv enq
dr 3fr{ rfu dr id giv anT ed ap giv dr T`i I q`i cy Gq,tl I a rfu fin aT ch rri
fro # 1 Sir fro # 2 a teyiiT v< riffi * " q q I .i I a qT =HffT qqT verfflT vT 3fr{ fro ire
rit tFTi7<T Ra 3Tir®er dr, 3* 3a rfu fr a ctffi ai; * ver # giv fin "T qT air ed fffi
fl caqiTT # qT€, ch fl a, fan rfe qT av rfu fl, fan ap Tftrdfr giv fl fl, fl flEqf} gq
Gq..in * rfuff ch FTffi rd S fat 3Tfin i:TIT 3TrF9qiF TS an I

(13) fro an i;T wh €rfu air fra ofEN (fin as *) qT 37q tQ7Tfl 3fr{ frm
rfTTfl 3fr{ ffie7T tTT ofun qT rfTTfl,  @ iF rfu * 3Tr{FT en tr giv Tf aiFT ffi *
fanffl ¥ a, zrqTfae, riffi ffi * 3rfch FT rfFTft a Trgiv 3fr{ 3ffi ffi a ap fiiwi¥
3it 9Tffi qT, @ aian afa * ae aT{T 3T5itfca fl mt[, 3rqTT q< emir ffi qT in ian 3fr{ wh
eyFT rf qTFT nd ca :

qi8 3ima ffi * I,`tq I i\<;i qT 3rfaTrrRfi ri merfu affl 3fr{ aTa €F rfu i rfuFT en a
giv Ta rfu fro ffi # wh arT 3Trgiv fti{ wh TTdi fl gaiTT a tiTTu Fv a i;7T Ta an afr{
q{ in ff aae €i;rat qT aqirmT ap dr an ctffi ai7 i;T as 3iiTFT as * rfu €emiFT en
rd rri:i`q I i\{jl 3fr{ ayfafTRI i Qdi fi tith ed qiT gPeaT qin I

(14) in as 1 3it ds # 2 FT ff 3Tfun IT 37q riTTft, @ 3T-in 1 3 * arefrT 3iffi
* a qiT emur ap i;tit ITFT a z7T in itf i;{i]T FTFT a, st =u rfu ¥ whT en fl rfu a
giv T± rfu st aTrfaF Een Fin qTqu 3fr{ q{ in ffi a wh a q I ra qrtl wh TIT €qi€iT
dr, a ri eygiv en, qf± aiiTH ife 1 3fr{ fro # 2 a wh 3TiFTT 3Tffi # al 3jrfu air
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3F¥ faRd ap gT{ tr an tr 3rfun qT rfrfu qFiTT IT fu 5T €s€iT T@ dr TT€ an qT
3]qvT (faH* 3irfu v< ziT fawn qT 3iiTfi ffi * Hiv fain * far di wh iFT HFTTa
- a S fal{ a ,
(1 5)  fro ire 1 zrT 3iiTFT ife 2 iiT jt€ 3rfEN qT 3iF 5iTTfl @ 3iiTfi * 1 qT fro ife 2 fl
in a. gq rfu a rfuT fl rfu a Ta aTfiF a =q;T a, 3it in an a * wq€, qfin qT
f}9tTTfin wh FT €q;€iT a, alffi # a q® wh, eyffro IT fa-ftqTfin wh i;T €5<TT giv
a 3a. eyTin en rfe 3iiTTq; # 1 ar rfu # 2 FT 3tliFT rfu TS fin 7TqT giv Sit 3iffi
# a a fiigiv aIT,

(1 6) 3ffi as a;T as =H rfu * rfu * Tzgiq qvT9flF, 3TiT{5 * * cM-t] , r`q`,. fl wi HTrfu
i;I ch iach rfu ctffi fa a onitq I i\<jl a env TTfl `i I t+ii iiq, dr th €i

(1 7)  fan `fu frm, 3tTi{iiT, SenT flftr 3fr{ ap 37F flftr ch fro * * q,I.t] , r`qi * fat TrfeiT
fl Tr€ a, a an qT T9TTFT, =u rfu * nd S Ts5iq zTRTwh 9flF, ctffi # * fat ZTT FTRT
TrfaIT ffiffi aTfaF fiftr, aT<iiT, ¥9FT ffftr i FTfan al 3trfu rfu in fl 3iffi * faun
q± 3iFT an * q,Hrq I r`ql i tfiTq± S faT[ FIT a eTTfttr wh grit 3fr{ fa+RT Sit in ffi fl th
fftr qT gTi{iiT fifa stem F9TiT fan IT fan SIT fan ri a Tr€ 3TTqlF{ qT 3i=q. qi{ 5E, qft qng a,
Offfi * ch FT an en:

qH ap THidi Fqith fra9T i qF # fan ffi qT EF rfu * rfu a- iF fian IRT
givziT6qfaiFT*rfurtirfTSeni

(1 8) qft qTq a. aTF fan in fl fafan $ 3TgriT =H rfu ± rfu tri a 3F ir # ffro fan
rfu qT ± i in qT ch fifa ed * fat rd T® €, ch 3iiTFT air 1 3it fro * 2 ri
3TqqT offfi * i aqiFT qFT a]ilT a, al xp anfEIT ziT rfu i ifeT # fro air 1 3ft{ in * 2
* rf riffl as S aiuqzT BZH ffiTan ofun al FIE a ap 3fr{ gen 5Tffi tlfun 3T
enft FTfan i;T wh Fin Sit a Ffl gFT 3fr{ alit fin @ en aTfRE fi wh 5v a ctrfu ed
aIT en Trfffi * fiiF * rfu * fat ridfi ife 1 Sit fro * 2 wh far ut qT fiTq ut
a.eTT ap arfu qT Rfgiv rd * rfu a f* vrrd tr aTF ap fan ±RT fl fafan aTIT 37ffi an
i;qq az;TTTT ch{ ZIT a wi 3TVIT wh EiTT €u fife rftry fffi rfe S TTTFT a, fro # 1
3fr{ in * 2 fl fffi 3Trffa fl Ten 3it fffi ± qiT ffiiF i;I chi
5.  3iFT ffi * as FT fha--

=H rfu a rfu ft rfu a a,..
(i) ds # 1 Sit in * 2 * ae faTfal a FTQ;
(ii) ff TffirfalF fi±9TqT, faF* airfu aiiTH # 1  3it ofiTTi7 * 2 i;T TF€r fafaTff fl a,
a]T]T v€ enTUT TS dr Sit mq fra $ 3T5tm iifin i ed tr 3fr{ wh q" rd i;T
FTdr;
tiii) 3iiTFT # fl lf in iS, fin fan dr 5tF, fafa IT fin * <E a rd;
(iv) 3iiTH * * 9tqT mid-i ife TTrfu(di) ft Hfl a. aTF a ap F¢ a th a; 3it
apunq;TTiafiferdTTa9tqTmTomfinfffi3fr{gFT,fafaqTfin*HiT:a
{{, m" 3it eyTqffi ed nd I
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6.     qFTfroTTdi 3fr{ Tfan a fry iTin.-

(1)       FT rfu a nd qT 3iTFT 3fr{ in * 1 an in * 2 * 3qri ch tiffi
* a fifaIT ed a qfaffl cai=q- 3fr{ faiTT 3fr{ 31 tH q`i `n 1 , TIT, faRI zrT fafa S, alffi fa
N rfu * rfu * rfu S or Gwh ql fifha rfu a FT 3TTrfu 9tqT faiin
erFT a qFT in * 1 3fr{ 3iiTffi * 2 * 9tqTerTdi 9tqT nd dri

(2) ctffi as a un q} 3iiRET ffi a frq~ al rfu ed VFT,__
(i)         as ofha 9tqT 3iiTFT ire i fffi 9tFTerTH ri ertfha €q`qir`q`i., qft ae a, a

rfu a edffi * an nd T® ffirT FTQ 3fr{ alffi air FT as EUS Fin
tiffi * $ 9tqit * giv i 3TFT 3TTrfu xp chfha in i RT i
- ffi Offfl * a 9tq- ri ch rfu;

(ii)        avT rfu (1) i fifeT7TFT offfi air ET{T rfu 3fr{ anifin urmTUT 9tzR
Hah qFT a. rm * eyFT 3fr{ ed ch q® erfin an ch d* faiHm
offfi * a FTHiIT 9tqit S a, fca rfu dTrm S rfu a, Ffa jt€ a, ch
H rfu * rfu tT{ qT wh Tap ctffi # an thfha far ut;

(iii)       ire  aTfaiafca rfu  (er5en # a-qThftrfu)  ch fan  3ifiTiT as a fan
stzr- S ff ffi atqT 3ian a, TR ffi gr FT arrm a, 3iffi * q5T
as qEfaiT qThi# a, 3Tfaiaiad rfu a q.ng th, 3iffi * S un a xp
in ri Twh rd a fai{ F9TiF giv qTPr `rqtfi9tl  erTFT ti xp qfth
offfi * a fro qT 3iffi a 9tzr{ Pr 3RT ftFa cnr6i I €q`i. fi I{ ed *
fai{ arftrfffi rfu q} qrfu fr;

(iv)      tFtiTrfu (i\r) *ffaeri##rfu offfias *tmaiTOT inqjtaaftrap
3it giv tzitF irti i.\n`i. # iqTtm i f* rfe an dy aiffi ire S enqiIT
in enq faftr a 3TFiT Fin # qjtai= qT 5miT S fall qfiT a; Sit

(v)       aqTrfu (1) a aTFTUT# in**apFTqiTur9tqit*ifer# 3iffi*
ETTT rfu fir wh nd HrmTUT 9tzr{, fin aTred qT Siam enq fifa- i erefliT
¢qTFT # a,  3Tred qT giv FiqTFT * en€9T aiTT faTT= * HTrmT qT 3fflm
ffi a gr, aiffi an eniiT flfa-i FTTFT i ed api

(3)  tiffi ire 3fr{ in ffi a chFTenH 9tqT fafin aTgriiT i diFT # ut qfadr, qft jt€
a, q} ul ed * Far eel
(4) ff froTTFT, ch qT dr (i;) aTfin iFT tr ziT qiTRqT iFT tr offfi ai;,  in as 1  qT
fro as 2 fl fan 5iT H77iTFT HrmTUT en i;T FT a i;7T  1  rfeaviT qiTUT i;{aT a;  qT (g) qT
offfi *, in * 1 qT in ire 2 i   qTHRo Fq- a 1 00 aFTerTTqT in fafin aTFTiiT i
rfu rfu rd a FT an I
(5) q{ ffi fan atq~ gT{T erin far IT ch €, @ rfu (4) * 3reftiT ffifaIT at th
* dr a, ofan # €iTT Erfu aliTT¥ qT qT a I{i i=q- a- u ru I rq a HT]Tm qi¥, fas a- F
aian # dr, zrei I ra ra r€Ez anl

(6) fafir 3TT]iiT ftm rfu (rfur a zrqlftirir€g) * Ta9Tq qiiT 5ifeT fir tr 3iTffli|,
stir- ch rfu (4) * 3rdir ffifad rfu th i 3TEFT €, stffi air 3fr{ fro * gT{r
TTfin erS air erTqfl 5qfan a faiffl gift 3fr{ t99q I ra w I H ed 6qfa; fl 3T€qeniTT rfu fain
ffi $ 7iTr a- alit ffi th fffi a Tftr 3ITdr q¥ga- qi{ an:
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qi8 fa+tqiT ffi faiin 3iiqiiT in rfu i qarq FIT RI fir * qfflq T" ffiFQ
aran ri 3, t-q^, cn , ` i;I en I

(7) a;vT rfu (6) # fafife at a uq" an a. enT fca i ofttr{, fa-in ffi offfi as,
aiiTH * 1  3fr{ fro as 2 * as q} ftff a Fq- # 3iTan lit qT]rmT ed * fat aTqift
faest an air aiffi *, fro * 1 3it in fa 2 i as TqF FIT a Prin ffi fl
RE vT filTT{ ian 3it ffi® qian qT 3ITan i HTT"T a faT! rfu RE qan an a- at
"='`;1

7.   ti H ia cM qT dRmfl ffp fa i;T Flit--

3iiTH * 1  air aiiTFT as 2 * 3iffi * * env titiiaqi tTT aaT gait tlfca 3iffi fa
'in }9FTF ire" i in a- rm giv I

[qFT. ri.  7;93;201 9-ft ch I-1 I

rfu 3TqqTF, giv rfu
qEgiv

pr 2(1 )(i) ap
irfafinarFT

in fafin 3rgpia ri t] I ttl I ` dr:

(q7)       in * 1  i FTerTIT 9tqT€TTdi q} nd 3ir Hrrfu ofFTq; * 1  i eTTftIT TalF io i;Tp
FFq. i rfu [.I enurTUT in a fai{ 3iffi * a Tfa: vFTffl a Fq- i qfflTfaiT TaiF ha
€v ¥tTp i F"TruT 9tqT, fan FiTT EF rfu a fat offfi # EiTT 3rapTTftIT arfafrm
rfu a TIT a and rfu ri aidH 1 * i Fed i tffa a 3Tf© €i

(a)       3iiTFT air 2 S tiTanTUT in€TTch ri rfu 3fr{ 3Trrfu ds ire 2 a rfu qdr a i;vp
qF i qaiF [.I enurTVT 9tFT * fai{ offfi * ti Tfa: vFTar a Fq- a qfflifiT qaiF in
=v <t7T * enimur in, faT¥ ]FT =v Twh a fat 3iffi * EiTT 3TiTrfu eyfafafha
rfu * mT tr alit rfu i} ofFTqT * 2 a Fed i Tfaier a 3Tfaiaiin €i

a 1 I q t]

pr 6(1 ) ca]
infafiraT5TitrHqrfued*f*rfu

(i)     aiffi *, 3iiTT3T * 1  3fr{ fro * 2 # a TaiF Tqq= Fq- a. 3fr{ tFdr Fq- tr in fafin
aTuiiT 3rFrfu ed i fat giv ffi a 9tqi} i;T ed giv ed * fat ttqT tr
giv*mFPrtryinvirifiFrfui

(ii)   rfu TFqiH, qdr ofiTFT ffi * fir 9tqT faeFT 3TgriT (giv giv fttRE) qfflfaa.
ed qT@ rigs giv RE wh ianl

(iii)   Offfi *, 3iiTFT as 1 3it 3iiTff * 2 a fr TalF IqiF Fq. a 3fr{ ed Fq. a enrfe *
qi ed TFiTfi i=iTT f* IiT HFTTFT vT TVF 5f[g IFT * * fai{ qiTth qiae Bit
faiin as a `rq t*18a nd-1 ife fr fiTiF th ffig ") I

(iv)   aiffi *, ofiTFT * 1  3fr{ 3iffl * 2 a a- Tdr fl tiqiten HfRI 9tzR fafin 3i]mT
qT fain ion ITar giv giv ftffi 3it err5rfu ffi ch fflit Hq in. q.I faTT{ ed i
q-ql]iq offfi alF, 3iiTFT * 1 air 3TFT * 2 S ffi th 3Tqift fan9T an\
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(v)   anrfe anRT ffi ft fan9ff , tiTffi giv RE 3fr{ 3Tr5ife ffi ri rd alg {FT
qT falTT{ ed i q-art,  aTr5rfu ffi S as ed TEqisi} ET<T geni{ iTT[ in fiiin
aiImT i:T 3Tgiv qan ch 3rfu ffi i ffi fl IFT # 5Bg at Tftr ai

(vi)   qiaT aTr5ife fa gTTT FEiq; qqwh jt  in fafin 3]]mT erfarfu fin enTFT faH qT
xpfa*inHjtaa€3irQflOfgivi}rfufafaHaigmrinrfu*mFaeniT

MINISTRY OF FINANCE

(Department of Financial Services)
NOTIFICATION

New Delhi,  the 4th  March,  2020

G.S.R.  153(E).-ln  exercise  of  the  powers  conferred  by  section  9  of  the  Banking
Companies (Acquisition  and Transfer of Undertakings) Act,1970 (5 of 1970)  and section  9 of
the  Banking  Companies  (Acquisition  and  Transfer of  Undertakings)  Act,1980  (40  of  1980),
the Central  Government after consultation with  the  Reserve  Bank of India  hereby  makes the
following Scheme,  namely`  -

1.            Short title and commencement.  -

(1)         This scheme may be called the Amalgamation oforiental Bank of commerce
and  United  Bank of India into Punjab  National  Bank Scheme,  2020.

(2)          ltshallcomeintoforceonthe  ls'dayofApril,  2020.

2              Definitions.  -

(1)         ln this scheme,  unless the context otherwise requires, -

(a)         "Act"   means   the   Banking   Companies   (Acquisition   and   Transfer   of
Undertakings)  Act,   1970   (5  of   1970)   in   respect  of  Punjab   National
Bank    and    United    Bank    of    India    and    the    Banking    Companies

(Acquisition  and  Transfer  of  Undertakings)  Act,1980  (40  of  1980),  in
respect of Oriental  Bank of Commerce,

(b)          "Annexure"  means Annexure attached to this scheme;

(c)          "Bank"  means  the  Transferee  Bank,  Transferor  Bank  1   or  Transferor
Bank 2;

(d)         "Board"  means  the  Board  of  Directors  of Transferee  Bank,  Transferor
Bank  1  or Transferor Bank 2;

(e)         "Transferee Bank"  means punjab National  Bank;

(f)           "Transferor Bank  1"  means oriental  Bank of commerce;

(g)          "Transferor Bank 2"  means  united  Bank of India;

(h)         "Transferor  Banks"  means  the Transferor  Bank  1  and  Transferor  Bank
2;

(i)           "Share  Exchange  Ratio"  means the  ratio at which  the Transferee  Bank
shares  shall  be  allotted  to  the  Transferor  Banks'  shareholders  as  set
out in the Schedule,  and

a)           uschedule"  means the schedule to this scheme.
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(2)         Words  and  expressions  used  herein  and   not  defined   in  this  Scheme,   but
defined  in  the  Act  shall  have  the  meanings  respectively  assigned  to  them  in
those Acts.

3.            Undertaking of Transferor Banks to vest in the Transferee Bank.  -

On  the  commencement  of this  Scheme,  the  undertakings  of  the  Transferor  Banks
shall  be transferred to and shall vest in the Transferee  Bank

4.            General effect of vesting. -

(1)         The   undertakings  of  the  Transferor   Banks   shall   be  deemed   to   Include  all
business,   assets   (including   tangible   and   Intangible),   estates,   rights,   titles,
Interest,      powers,      claims,      licenses,      authorities,       permits,      approvals,

permissions,    Incentives,    loans,    subsidies,    concessions,    grants,    liberties,
special  status  and  other  privileges  and  all  property,  movable  and  immovable,
real  and  personal,  tangible and  intangible,  goodwill,  copyright,  cash  balances,
capital,  reserve  funds,  Investments,  transactions  in  derivatives,  and  all  other
rights and  interests in,  or arising  out of,  such  property and  all  rights  under the
intellectual  property,  etc.,  in  possession  or  reservation,  present  or contingent
of whatever  nature  and  wherever  situated  (whether  within  or  outside  India),
including  lands,  commerclal  or  resldential  premises,  fixtures,  vehicles,  cash
balances,  deposits,  foreign  currencies,  disclosed  and  undisclosed  reserves,
reserve fund,  special  reserve fund,  benevolent  reserve fund,  any other fund,
stocks,     investments,     shares,     dividends,     bonds,     debentures,     security,
management  of  any  industrial  concern,  loans,  advances  and  guarantees  to
any  Industrial  concern,  other tenancies,  leases  and  book-debts  and  all  other
rights  and  Interests  arising  out  of  such  property  of  the  Transferor  Banks  in
relation  to  the  undertakings  as  were  immediately  before  the  commencement
of   the   Scheme,    in   the   ownership,    possession,    power   or   control   Of   the
Transferor  Banks within  or outside  India,  and  all  books of accounts,  registers,
records and  all other documents of whatever nature relating thereto and  shall
also   be   deemed   to   include   all    borrowings,    liabilities   and   obligations   of
whatever  kind  within  or outside  India  then  subsisting  of the  Transferor  Banks
whether secured  or unsecured,  along  with  any  charge,  encumbrance,  lien  or
security thereon  in  relation to the undertakings.

(2)         upon the commencement of this scheme,  the undertakings of the Transferor
Banks  shall  vest  or  be  deemed  to  vest  or  be  taken  over  by  the  Transferee
Bank without requiring any act,  deed,  consent or instrument for transfer of the
Same.

(3)         On the commencement ofthis scheme,  in respect of such of the assets of the
Transferor  Banks  as  are  movable  in  nature  or  otherwise  capable  of transfer
by  manual  or constructive  delivery  cir by endorsement and  delivery,  the same
shall  stand  transferred  by  Transferor  Banks  to  the  Transferee  Bank  without
requiring  any deed  or instrument of conveyance for transfer of the same and
shall become the property of the Transferee Bank.

(4)         Without  prejudice  to  the  generallty  of  sub-paragraph  (1)  and   in   respect  of
movable assets other than those dealt with  in  sub-paragraph  (3),  including  but
not  limited   to   debts,   actionable  clalms,   earnest   monies,   receivables,   bills,
credits,  loans,  advances and  deposits,  if any,  forming  part of the  undertaking,
whether  recoverable   in   cash   or  in   kind  or  for  value  to   be   received,   barik
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balances,    etc„   the   same   shall   stand   transferred   to   and   vested   in   the
Transferee  Bank without  any  notice  or  other  intimation  to  any  person  to the
end and  intent that the rights of the Transferor Banks to recover or realize the
same  stands  transferred  to  the  Transferee  Bank,   and  to  the  extent  such
assets  is  a  debt,   loan,   receivable,   advance  or  deposit,   appropriate  entries
should  be  passed  in  their  respective  books  to  record  the  aforesaid  change,
without  any  notice  or  other  Intimation  to  such  debtors,  depositors  or  persons
as the case may be.

(5)         The  assets  of  the  Transferor  Banks  that  are  immovable  in  nature  shall,  be
vested  in  or be deemed to  have been vested  in the Transferee  Bank, without
any further act or deed  done  or  being  required  to  be  done  by  the Transferor
Banks or by the Transferee Bank and the Transferee Bank shall be entitled to
exercise  all  rights  and  prlvileges  attached  to  such  immovable  properties  and
shall   be  liable  to  pay  the  ground   rent  and  taxes  and  fulfil  all  obligations  in
relation to or applicable to such immovable properties.

(6)         The  mutation  or  substitution  of  the  title  to  the  immovable  properties  shall,
upon  the commencement of this  Scheme,  be  made and  duly  recorded  in  the
name of the Transferee Bank.

(7)         Where  any  property  is  held  by  the  Transferor  Banks  under  any  lease,  the
Transferee  Bank  shall  be  deemed  to  have  become  the  lessee  in  respect of
such  property as  if the  lease  in  relation to such  property  had  been granted to
the  Transferee  Bank  and  thereupon  all  the  rights  under  such  lease  shall  be
deemed to have been transferred to, and vested  in,  the Transferee Bank:

Provided  that on  the  explry  of the  term  of any  lease  referred  to  in  this
sub-paragraph shall,  if so desired  by the Transferee Bank,  be renewed on the
same  terms  and  conditions  on  which  the  lease  was  held  by  the  Transferor
Banks jmmediately before the commencement of this Scheme.

(8)         Unless  otherwise  expressly   provided   in  this  Scheme,   all  contracts,   deeds,
bonds,  agreements,  powers  of  attorney,  grants  of  legal  representation  and
other  instruments  of whatever nature  subsisting  or  having  effect,  immediately
before the commencement of this Scheme and to which Transferor Bank 1  or
Transferor Bank 2 is a party or which are in favour of the Transferor Bank 1  or
the  Transferor  Bank  2,  shall  be  of full  force  and  effect  against  or  in  favour of
the   Transferee   Bank,   and   may   be   enforced   or  acted   upon   as   fully   and
effectlvely as  if in the place of the Transferor Bank  1  or the Transferor Bank 2,
the Transferee Bank had  been a party thereto or as if they had been issued in
favour of the Transferee  Bank thereto and  it shall  not be  necessary to obtain
the  consent  of  any  third  party  or  other  person  who  is  a  party  to  any  Of the
aforesaid  instruments  or  arrangements  to  give  effect  to  the  provision  of  this
sub-paragraph.

(9)         lf,   immediately   before   the   commencement   of  this   Scheme,   any   cause   Of
actions,  suit,  decrees,  recovery  certificates,  appeals  or  other  proceedings  of
whatever  nature  in  relation  to  any  business  of  the  undertakings  which  have
been  transferred  under  paragraph  3,  is  pending  by  or against the Transferor
Banks  before  any  court  or  tribunal  or  any  other  authority  (including  for  the
avoidance   of   doubt,   an   arbitral   tribunal),   the   same   shall   not   abate,   be
discontinued  or  be,  in  any way  prejudicially affected  by  reason  of the transfer



[vi7T II-Fug 3(i)]                                                 ITziT FT    ZTm :  3TFTETTFT                                                                                   11

of  the  Lmdertakings  of  the  Transferor  Banks  or  of  anything  contained  in  this
Scheme   but   the   suit,    appeal   or   other   proceeding    may   be   continued,

prosecuted and enforced by or against the Transferee Bank.

(10)       Without  prejudice tc)  the  generality  of sub-paragraph  (1),  it  is  clarifled  that on
and    from    the    commencement    of    this    Scheme,    all    permits,    licenses,

permissions,   approvals,   clearances,   consents,   beneflts,   tax   incentives   or
concessions,     reglstrations,     entltlements,     credits,     certificates,     awards,
sanctions,     allotments,     quotas,     no     objection     certificates,     exemptions,
concessions,  issued  to  or granted  tc)  or executed  in  favour of the Transferor
Bank  1   and  the  Transferor  Bank  2,   and  the  rights  and   benefits  under  the
same,  in  so  far  as  they  relate  to  the  Transferor  Bank  1   and  the  Transferor
Bank  2,  all  intellectual  property  and  rights  thereto  of  the  Transferor  Bank  1
and  the  Transferor  Bank  2,  whether  registered  or  unregistered,  along  wth  all
rights  of  commercial  nature  including  attached  goodwill,  title,  interest,  quality

certifications  and  approvals,  and  all  other  interests  relating  to  the  goods  or
services  forming  part  of  the  undertaking  and  the  benefit  of  all  statutory  and
regulatory    permissions,    approvals    and    consents,     registration    or    other
licenses,  and  consents  acquired  by  the Transferor  Bank  1  or the Transferor
Bank  2  forming  part  of the  undertaking,  shall  be  transferred  to  and  vested  in
or  deemed  to  have  transferred  to  or vested  in  the  Transferee  Bank  and  the
concerned ljcensors and grantors of such approvals,  clearances,  permissions,
etc.,  shall endorse, where  necessary,  and record,  in accordance with  law,  the
Transferee   Bank   on   such   approvals,   clearances,    permisslons   so   as   to
empower  and  facilitate  the  approval  and  vesting  of  the  undertaking  of  the
Transferor   Bank   1   and   Transferor   Bank   2   in   the   Transferee   Bank   and
continuation  of operations  in  the  Transferee  Bank without  hindrance and  that
such  approvals,   clearances  and   permissions  shall   remain   in  full  force  and
effect  in  favour of or against  the  Transferee  Bank,  as  the  case  may  be,  and
may  be enforced  as fully  and  effectually  as  if,  instead  of the Transferor  Bank
1   and  the  Transferor  Bank  2,   the  Transferee   Bank   had   been   a   party  or
beneficiary or oblige thereto.

(11)       lnsofar  as  various   Incentives,   subsidies,   exemptions,   all   direct  tax  related
benefits  including  tax  benefits  of  losses  carried  forward,  minimum  alternate
tax  credit,   depreciation,  write-offs,  write-clowns,   write-backs,   all  indirect  tax
related  benefits,  including goods and services tax benefits,  income tax holiday
or benefit or losses and  other benefits or exemptlons or privileges  enjoyed,  or
availed  by the Transferor  Banks  shall,  subject to the  provisions  of the  Central
Goods  and  Services  Tax Act,  2017,  the  State  Goods  and  Services  Tax Act,
2017,   the   Integrated   Goods   and   Services  Tax  Act,   2017   and  the   Union
Territory Goods and  Services Tax Act,  2017,  without any further act or deed,
in  so far as they  relate to the Transferor  Banks vest with  and  be available to
the  Transferee  Bank  on  the  same  terms  and  conditions  as  if the  same  had
been allotted or granted  or sanctioned or allowed to the Transferee Bank.

(12)      Any  security  interest  created  in  favour  Of  or  for  the  benefit  of  the  Transferor
Bank   1   and   Transferor   Bank   2,   whether   such   security   interest   be   over
Immovable,  movable,  tangible  or  Intangible  property,  and  whether  by  way  of
mortgage,  hypothecation,  pledge,  lien  or  any  other  form  or  mode  of creation
of  security  interest,  and  all  guarantees,  letters  of comfort,  letters  of credit  or
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similar instruments  in  favour of or for the  benefit of the Transferor Bank  1  and
Transferor Bank 2,  shall without any further act,  deed,  instrument or thing,  be
transferred to and vested  in the Transferee Bank or be deemed to have been
transferred  to and vested  in  the Transferee  Bank,  and shall continue to be in
full  force  and  effect and  may  be  enforced  as fully  and  effectually  as  if instead
of  the  Transferor  Bank  1   and  Transferor  Bank  2,  the  Transferee  Bank  had
been  the  beneficlary  or  a  party  thereto,  and  the  benefit  shall  be  available  to
the  Transferee  Bank  as  if  such  same were  ab  /.n/.i/.o  created  in  favour  of the
Transferee  Bank  and  it  shall  not  be  necessary  to  obtain  the  consent  of any

person  concerned therewith  in any capacity whatsoever or of the person who
created  such   security  in  order  to  give  effect  to  the  provision  Of  this  sub-

paragraph.

(13)      Every    permanent   and    regular   officer   or   other   permanent   and    regular
employee   of   the   Transferor   Banks   (except   the   Board)   and   officers   or
employees  on  probation,  serving  in  the employment of the Transferor Banks
immediately  before  the  commencement  of  this  Scheme,   shall  become  an
officer  or,  as  the  case  may  be,  employee  of the  Transferee  Bank  and  shall
hold  his  office  or  service  therein  in  the  Transferee  Bank  on  such  terms  and
conditions  as  may  be  approved  by  the  Board  of  the  Transferee  Bank  and
shall  continue to work in  accordance therewith.

Provided  that  the   pay  and   allowance   offered   to  the  employees  or
officers   of  the   Transferor   Banks   shall   not   be   less   favourable,   overall,   as
compared to what they would  have drawn  in  the  respective Transferor Banks
Immediately before the commencement of this Scheme and without any break
or interruption  in  service and  the  Board  of Transferee  Bank shall  ensure that
the interests of all transferring employees and officers of the Transferor Banks
are protected.

(14)      Any  officer  or other employee  of the Transferor  Bank  1  or Transferor  Bank 2
who  does  not want to  hold  his office or service  in  the Transferee Bank under
sub-paragraph  13,  shall  be deemed to have been  superannuated on the date
Immediately  preceding  the  date  of commencement of this  Scheme  and  shall
be entitled  to all  superannuation  benefits from  the Transferor Banks  as would
have  been  admissible  to  him  if the  undertaking  of the Transferor  Bank  1  and
Transferor  Bank  2  had  not  been  transferred  to  and  vested  in  the Transferee
Bank   and   such   officer   or      employee   shall   not   be   entitled   to   notice   or
compensation,  whether  for  retrenchment  or  otherwise  (Including  for  loss  of
office  or  employment  or  premature  termination  of  his  contract of employment
with  the Transferor Banks).

(15)      Any  officer or other  employee  of the  Transferor  Bank  1  or Transferor  Bank 2
who  has  retired  before  the  date  of commencement of this  Scheme  from  the
service  of  the  Transferor  Bank  1   or  Transferor  Bank  2,  and  entitled  to  any
benefits,   rights  or  privileges  from  the  Transferor  Banks  shall  be  entitled  to
receive same benefits,  rights or privileges from the Transferee Bank as would
have  been  admissible  to  him  if the  undertaking  of the Transferor  Bank  1  and
Transferor  Bank  2  had  not  been  transferred  to and  vested  in  the Transferee
Bank.

(16)      The   Board   of  the  Transferee   Bank   may,   as   soon   as   may   be   after  the
commencement  of this  Scheme,  determine  the  placement  of the  emplc)yees
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of the  Transferor  Banks  Including  the  determination  of their  /.nter-se  seniority
vjs-a-vis the employees of the Transferee  Bank.

(17)      The  trustees  or  administrators  of  any  provident  fund,  gratuity,   pension  fund
and  such  other funds  constituted  for the  employees  of the Transferor  Banks,
shall  on,  or  as  soon  as  possible  after,  the  commencement  of this  Scheme,
transfer  to  the  trustees  of  the  employees   provident  fund,   gratuity,   pension
fund  and  any  other fund,  constituted  for the Transferee  Bank  or otherwise  as
the  Transferee  Bank  may  direct,  all  monies  and  investments  held  in  trust for
the  benefit of the  employees  of the Transferor  Banks  and  any  income tax or
other tax  exemption  granted  to  the  provident fund  or  the  gratuity  fund  or the

pension  fund  or any other funds of Transferor Banks,  I.f any,  shall  continue  to
be applled to the Transferee Bank:

Provided  that  such   latter  trustees  of  Transferee   bank  shall   not  be
liable  for  deficiency   in   the  value  of  investments  or  in   respect  of  any  act,
neglect or default done before the commencement of this Scheme

(18)       lf  according  to  the  laws  of  any  country  outside  India,  the  provisions  of  this
Scheme  by  themselves  are  not  effective  to  transfer  or  vest  any  asset  or
liability  situated   in  that  country  whlch  forms   part  of  the   undertaking   of  the
Transferor  Bank  1  and Transferor  Bank  2  to,  or in,  the  Transferee  Bank,  the
affairs  of  the  Transferor  Bank  1   and  Transferor  Bank  2   in  relation  to  such
asset  or  liabillty  shall,   stand  entrusted  to  the  chief  executive  officer  for  the
time   being   of  the  Transferee   Bank,   and   the  chief  executive   officer  may
exercise  all  powers  and  do  all  such  acts  and  things  as  may  be  exercised  or
done  by  the  Transferor  Bank  1   and  Transferor  Bank  2  for  the  purpose  of
effectively  transferring  such  assets  and  dlscharging  such  liabilities  and  shall
take  all  such  steps  as  may  be  required  by  the  laws  of  any  such  country
outside  India  for  the  purpose  of effecting  such  transfer  or  vesting,  and  may
either  himself or through  any  person  authorised  by  him  in  this  behalf  realise
any   asset   and   discharge   any   liability   of  the   Transferor   Bank   1   and   the
Transferor Bank 2.

5.            Dissolution of the Boards of the Transferor Banks.  -

On and from the date of commencement of this Scheme,  -

(i)           the  Board  of the  Transferor  Bank  1  and  the  Board  of  the  Transferor  Bank  2
shall  stand dissolved;

(ii)           any  whole-time  director,   including   the   managing   director,   of  the  Transferor
Bank  1  and  Transferor  Bank  2  shall  cease to  hold  office  and  shall  be entitled
to  receive  salary  and  allowances  in  lieu  of the  notice  in  accordance with  the
appllcable law;

(iii)         the  entire  share  capital  of  Transferor  Banks  shall,   without  any  further  act,
deed  or instrument,  stand  cancelled;  and

(iv)         the  shares  of the Transferor Banks shall  stand  delisted  from  stock exchange
in  India  where  they  are  listed,  and  the  share  certificates  representing  such
shares  shall,  without  any  further  act,  deed  or  instrument,  be  deemed  to  be
automatically cancelled,  extinguished and  be of no effect.

6.            Protection of the interest of the minority shareholders and considerations.  -
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(1)         On  the  commencement of this  scheme,  in  consideration  for the  transfer and
vesting  of the  undertakings of Transferor Bank  1  and Transferor Bank 2  in the
Transferee  Bank  and  without any further application,  act,  instrument or deed,
the  Transferee  Bank  shall,  subject  to  the  provisions  of  this  Scheme,  issue
shares  to  the  shareholders  of Transferor  Bank  1  and  Transferor  Bank  2  as

per the Share  Exchange  Ratio determined  in  accordance with  the  procedure
as set out in the Annexure.

(2)         While  issuing  the  shares  of the  Transferee  Bank  to  the  shareholders  of the
Transferor Banks,  -

(i)            no fractional shares  shall  be  Issued  by the Transferee  Bank  ln  respect
of fractional  entitlements,  if  any,  to  any  shareholder of the  Transferor
Banks  and  the  Board  of  the  Transferee  Bank  shall,  instead  pay  the
Transferor   Banks'   shareholders,   cash   equal   to   the   value   of  such
fractional  share  determined   in  accordance  with  the  valuation  of  the
shares of the Transferee Bank;

(ii)          the  equity  shares  issued  and  allotted  by the Transferee  Bank in terms
of sub-paragraph  (1 )  rank par/. passu  in  all  respects and  shall  have the
same rights attached to them as the then existing  equity shares of the
Transferee  Bank,  including,  in  respect of dividends,  if any,  that may  be
declared  by  the  Transferee  Bank,  on  or  after  the  commencement  of
this Scheme;

(ill)         if    there    are    any    pending    share    transfers,    whether    lodged    or
outstanding,  of any shareholder of any of the Transferor Banks on the
record  date,  as  set  out  in  the  Schedule,  the  Board  of the  Transferee
Bank  shall  be  empowered  in  appropriate  cases,  even  subsequent to
the   record   date,   to   effectuate   such   a   transfer   of   shares   in   the
Transferee   Bank   as   jf   such   changes   in    registered   holder   were
operative  as  on  the  record   date  in   order  to  remove  any  difficulties
arising  to  the  transferor  or  transferee  of  the  share  in  the  Transferee
Bank;

(iv)         the   equity   shares   of  the  Transferee   Bank   issued   in   terms   Of  sub-
paragraph  (1)  shall  be  listed  and  admitted  to  trading  on  the  relevant
stock exchanges,  where the equity shares of the Transferee Bank are

presently  listed  or  admitted  to  trading,   in  accordance  with  applicable
law;  and

(v)          The  equity  shares  to  be  Issued  by  the  Transferee  Bank  pursuant  to
sub-paragraph  (1)  in  respect  of such  equity  shares  of the  Transferor
Banks,  the  allotment  or  transfer  of  which  is  held  in  abeyance  under
applicable   law  shall,   pending   allotment  or  settlement  of  dispute   by
order of the  appropriate court or otherwise,  also  be  kept  in  abeyance
ln  like manner by the Transferee  Bank.

(3)         The  shareholders  of  the  Transferee   Bank  and  Transferor  Banks  shall   be
entitled  to  raise  their  grievances,   if  any,  in  relation  to  the  Share  Exchange
Ratio.

(4)          Only  shareholders  who  either  (a)  individually  or  collectively  hold  at  least  one
per  cent  Of  the  total  paid  up  equity  capital  of  any  of  the  Transferee  Bank,
Transferor  Bank  1  or Transferor  Bank  2:  or  (b)  are  one  hundred  shareholders
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acting   collectively,   of  any   of  the  Transferee   Bank,   Transferor   Bank   1   or
Transferor Bank 2,  shall  be entltled to raise objections to the Share Exchange
Ratio.

(5)         The  manner  in  which  the  objections  can  be  raised  by  the  shareholders who
meet  the  threshold   limits   prescribed   under  sub-paragraph   (4)   shall   be  as
specified  by  the  Transferee  Bank  in  its  website  or through  publlcation  in  two
widely circulated  newspapers of which at  least one shall  be in  English.

(6)         Not later than seven calendar days after the swap Ratio Announcement Date,
as   set  out   in   the  Annexure,   shareholders  that  satisfy  the  threshold   limits

prescribed   under   sub-paragraph   (4)   may   submit   reasoned   objections   in
writing  to  a  committee  constituted   by  the  Transferee  Bank  and  Transferor
Banks,  to  be  known  as  the  expert  committee,  comprising  of  qualified  and
experienced persons and headed by an independent person of repute:

Provided  that,  the  expert  committee  may  disregard  any  objections  or
comments   received   later  than   seven   calendar  days   after  the   swap   ratio
announcement date.

(7)         Wthin  seven  calendar  days  from  the  expiry  of  the  period  specified  in  sub-
paragraph  (6),  the  expert  committee  shall  provide  its  recommendations  to
address the objections in the form of a  report to the Boards of the Transferee
Bank,   Transferor   Bank   1   and   Transferor   Bank  2   and   the   Boards  of  the
Transferee  Bank,  Transferor  Bank  1  and  Transferor  Bank  2  shall  separately
consider the  report of the expert committee and take suitable actions as they
deem fit for redressal of any grievances or objections.

Name of the corresponding new bank on amalgamation. -

Upon  amalgamation  of  the  Transferor  Bank  1   and  the  Transferor  Bank  2  into  the
Transferee  Bank,  the  surviving  entity  being  the  Transferee  Bank  shall  be  known  by
the name "Punjab  National  Bank".

[F.  No.  7/93/2019-BOA.I]

AMIT AGRAWAL,  Jt.  Secy.

SCHEDULE

[see paragraph 2(1 )(i)I

Share Exchange Ratio

The Share Exchange Ratio shall  be as follows:

(a)          [.I  equity shares  of rupees two only each,  credlted  as fully  paid  up  in  the Transferee
Bank for every [.] equity shares of the face value of rupees ten  only each  held  in the
Transferor  Bank  1   issued  and  allotted  to  the  equity  shareholders  of  the  Transferc)r
Bank 1  whose names are recorded in the register of members Of the Transferor Bank
1  as on the date determlned  by the Transferee Bank for this purpose to be known as
the record date

(b)          I.]  equity  shares  of rupees  two only  each,  credited  as fully  paid  up  in  the Transferee
Bank for every I.I equity shares of the face value of rupees ten only each  held  in the
Transferor   Bank  2   to   be   issued   and   allotted   to  the  equity   shareholders   of  the
Transferor  Bank  2  whose  names  are  recorded  in  the  register  of  members  of  the
Transferor Bank 2 as on the date determined by the Transferee Bank for this purpose
to be known as the record date.
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Annexure

[see  paragraph  6(1)I

Procedure for determining the Share Exchange Ratio

(i)           The   Transferee    Bank,    Transferor    Bank    1    and   Transferor   Bank   2    shall   each
separately  and  independently  appoint  one  accounting  flrm  (Independent Valuer)  to
undertake an  Independent  valuation  of the  shares  of the  relevant  banks to determine
Share Exchange Ratio.

(ii)           The   Independent   Valuers   shall   issue   Joint   valuation   report   proposing   the   Share
Exchange Ratio (Joint Valuation Report) for each of the Transferor Banks.

(iii)         The   Transferee    Bank,    Transferor   Bank    1    and   Transferor   Bank   2   shall   each
separately  and  independently  appoint  one  category  I  Merchant  Banker  registered
with  the  Securities  and  Exchange  Board  of  India  to  give  separate  fairness  opinions
on  valuation  done  by  the  independent  valuers  to  the   respective   bank  (Fairness
Opinion).

(iv)         The   audit   committees   of   each   of  the   Transferee   Bank,   Transferor   Bank   1   and
Transferor   Bank   2   shall    consider   the   Share    Exchange   Ratio   and    provide   itsi
recommendations  to  the   Boards  of  the  Transferee  Bank,   Transferor  Bank  1   and
Transferor  Bank 2,  after taking  Into  consideration  the  Joint  Valuation  Report and  the
fairness opinion  issued  to the  respective  banks.

(v)          After   taking    into    consideration    the    recommendations    of   the    respective    audit
committee,    the   Joint   Valuation   Report   and   the   fairness   opinion   issued   to   the
respective   banks,   the   Boards   of  the   respective   banks   shall   approve  the   Share
Exchange  Ratio  suggested  by  the  independent  valuers  which  in  the  opinion  of  the
Boards of the respective  banks is fair and  reasonable.

(vi)         The  share  Exchange  Ratio  shall  be  notified  by  each  of the  respective  banks  to  the
stock  exchanges  on  which  shares  of  such   bank  are  listed  and  the  date  of  such
notification to be known as the Swap Ratio Announcement Date


