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Date: May 29, 2026 
 
To, 
BSE Limited           National Stock Exchange of India Limited  
Phiroze Jeejeebhoy Towers,         Bandra Kurla Complex, 
Dalal Street,           5th Floor, Exchange Plaza, 
Mumbai – 400001          Bandra (East), Mumbai – 400051 
Scrip Code: 513121          NSE Symbol: ORICONENT 
 
Dear Sir/Madam, 
 
Sub:  Outcome of Board Meeting. 
 
This is to inform you that pursuant to Schedule III of Regulation 30, 33 and other applicable 
provisions, if any, of SEBI (Listing Obligations and Disclosure Requirement), Regulations 2015 
the Board of Directors of the Company at their Meeting held on Friday, May 29, 2026 has: 
 
 

1. Considered and approved Audited Standalone and Consolidated Financial Statements of 
the Company for the quarter/year ended March 31, 2026. 
 
In compliance with the provisions of Regulation 33(3)(d) of Securities and Exchange Board 
of India (Listing Obligations and Disclosures Requirements) Regulations, 2015, the 
Company hereby declares that the Statutory Auditors of the Company, S G N & Co. 
Chartered Accountants have issued the Audit Reports with an unmodified opinion on the 
standalone and consolidated financial results of the Company for the quarter/year ended 
March 31, 2026. 
 

2. Recommended Dividend @10% (Rs. 0.20/-) per Equity Share of Rs. 02/- each for the year 
ended 31st March, 2026 subject to approval of members at the 56th Annual General 
Meeting. 
 

3. Considered and approved the request for re-classification of Promoters and Promoters 
Group. 
 
Pursuant to our intimation, in accordance with Regulation 31A(8)(i), regarding the receipt 
of the request letters, received from the members of the “Promoter and Promoter Group” 
category seeking re-classification to the “Public” shareholders’ category, dated May 26, 
2026 (“Request Letters”), the Board of Directors have reviewed and considered the Request 
Letters, in its meeting held on May 29, 2026.  
 
The Board of Directors have approved the Request Letters pursuant to the fulfilment of the 
required compliances under the relevant provisions of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and any other 
applicable laws, thereby allowing the concerned Promoters and Promoter Groups from 
further proceeding with the other regulatory and procedural requirements for the purpose 
of effective implementation of such re-classification, subject to the further approvals from 
the BSE Limited and National Stock Exchange of India Ltd. and followed by the 
shareholders. 
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4. Noted the resignation of Mr. Sumant Mimani (DIN: 01251535) as an Independent Director 
of the Company with effect from May 29,2026 
 
Consequent to his resignation, Mr. Sumant Mimani (DIN: 01251535)   shall also cease to be 
a Member of the following committees of the Board: 
 
a. Audit Committee  
b. Stakeholder's Relationship Committee 
c. Nomination & Remuneration Committee 
d. Corporate Social Responsibility Committee 
e. Executive Committee 

 
          Copy of resignation letter of Mr. Sumant Mimani (DIN: 01251535)   is enclosed herewith. 
 

The requisite details pursuant to the SEBI master Circular No. 
SEBI/HO/CFD/PoD2/CIR/ P/0155 dated November 11, 2024 is enclosed herewith as 
Annexure – A 

 
5. Reconstitution of the Audit Committee, Stakeholders Relationship Committee, Nomination 

and Remuneration Committee, Corporate Social Responsibility Committee and Executive 
Committee of the Board: Consequent to resignation of Mr. Sumant Mimani (DIN: 
01251535), the composition of the Committees w.e.f May 29, 2026 shall be as under: 
 

           Audit Committee 

Sr. 
No.  

Name of Committee 
members  

Category of Director Chairperson/Member 

1 Mrs. Mamta Biyani  Non-Executive - 
Independent Director 

Chairperson 

2 Mr. Bal Mukand 
Gaggar  
 

Joint Managing 
Director Cum Chief 
Financial Officer  

Member 

3 Mr. Ramkishore  
Singhi 
 

Non-Executive - 
Independent Director 

Member 

  
 

     Stakeholders’ Relationship Committee 

Sr. 
No.  

Name of Committee 
members  

Category  of Director Chairperson/Member 

1 Mr. Ramkishore  
Singhi 
 

Non-Executive - 
Independent Director 

Chairperson 

2 Mr. Bal Mukand 
Gaggar  
 

Joint Managing 
Director Cum Chief 
Financial Officer  

Member 

3 Mrs. Mamta Biyani  Non-Executive - 
Independent Director 

Member 
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Nomination & Remuneration Committee 

Sr. 
No.  

Name of Committee 
members  

Category  of Director Chairperson/Member 

1 Mrs. Mamta Biyani  Non-Executive - 
Independent Director 

Chairperson 

2 Mr. Ramkishore  
Singhi 
 

Non-Executive - 
Independent Director 

Member 

3 Mr. Bal Mukand 
Gaggar  
 

Joint Managing 
Director Cum Chief 
Financial Officer  

Member 

 
 

        Corporate Social Responsibility Committee 

Sr. 
No.  

Name of Committee 
members  

Category  of Director Chairperson/Member 

1 Mr. Adarsh Somani  Managing Director  Chairperson  

2 Mrs. Mamta Biyani  Non-Executive - 
Independent Director 

Member 

3 Mr. Ramkishore  
Singhi 
 

Non-Executive - 
Independent Director 

Member 

 
         Executive Committee 

Sr. 
No.  

Name of Committee 
members  

Category  of Director Chairperson/Member 

1 Mr. Adarsh Somani  Managing Director  Chairperson  

2 Mrs. Mamta Biyani  Non-Executive - 
Independent Director 

Member 

3 Mr. Ramkishore  
Singhi 
 

Non-Executive - 
Independent Director 

Member 

4 Mr. Bal Mukand 
Gaggar  
 

Joint Managing 
Director Cum Chief 
Financial Officer  

Member 

 
6. Sale of Equity Shares of Non-Material Subsidiary Company  

 
The board has approved sale/disposal  of 39,995 (80%)  equity shareholding held by the 
Company in  Oriental Containers Limited a Non-Material Subsidiary of the Company 
subject to completion of necessary formalities and execution of requisite documents. 
 
The Details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 will be submitted on the execution of Agreement if any /Occurrence of 
event. 
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7. The Board has approved and decided Company’ s exit from Claridge Energy LLP wherein 
the Company presently hold 50% partnership interest subject to completion of necessary 
formalities and on execution of requisite documents in accordance with the Provisions of 
Limited Liability Partnership Act,2008 and the LLP Agreement  
 
Further on the occurrence of event Mr. Adarsh Somani the Designated Partner of the LLP 
on behalf of the Company shall also cease to be Designated Partner of the LLP 
 
The Details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 will be submitted on the execution of Agreement if any /Occurrence of 
event. 
 
 

 
The Meeting of the Board of Directors of the Company was commenced at 07:30 P.M. and 
concluded at 09:30 P.M. 

 
We hope you will find it in order and request you to take the same on your records. 
 
Thanking you, 
Yours faithfully, 
 
For Oricon Enterprises Limited 
 
 
 
Sanjay Jain 
Company Secretary & Compliance Officer 
 
                                                                                                                                  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

Regd. Office: 1076, Dr. E. Moses Road, P. B. No. 6584, Worli, Mumbai - 400018. Fax: +91-22 24963055 
Phone: +91 - 22- 2496 4656 - 58, 4366 2200 E-mail: oclcont@ocl-india.com website: www.oriconenterprises.com 

CIN: L28100MH1968PLC014156 

 
 
                                                                                                                                             ANNEXURE -A 
 
 
The details as required under Regulation 30 of SEBI (LODR) Regulations read with SEBI circular 
No. SEBI/HO/CFD/POD2/CIR/P/0155 dated November 11, 2024. 
 
Mr. Sumant Mimani (DIN: 01251535)    
 

Sr. No Particulars  Details  

1 Reason for change viz. appointment, 
reappointment, resignation, removal, death 
or otherwise 

Resignation from the Position of 
Independent Director of the Company. 

2 Date of appointment / cessation (as 
applicable) and term of appointment / re-
appointments 

Effective from May 29,2026 

3 Brief profile (in case of appointment). Not applicable  

4 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not applicable 
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