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URG Infnrl'rlatu:.‘i Limited

: 101, 1st Floor

.. Padma Tower-1

5, Rajendra Place
" .. New.Delhi-110008, India

Tel : +01 (1) 45013325, 45013342
Fax : +81 (11) 25881055
URL : www.orgltd.com

Ref.No.: _ H
OlL:42: May 15, 2012.

National Stock Exchange of India Ltd.,
Exchange Plaza,

Bandra — Kurla Complex,

Bandra (E),

Mumbai 400 051

Dear Sir,

Sub : Furnighing of Unaudited Financial Results of the Company Tor the last

quarter ended 31.3.2012 and the Unaudited Segment-wise business
performance of the Company for the twelve months period ended

31.3.2012 in tenns of Clause 41 of the Listing Agreement.

We refer to our letter No SE:42 dated May 7, 2012 on the captioned subject .

The Board of Directors of ORG Informatics Limited met at Ahmedabad to-day and
have considered and approved the Un-audited Financial Results of the Company
for the last quarter ended 31.3.2012 and the Unaudited Segment-wise business
performance of the Company for the twelve months period ended 31.3.2012.

‘ ! ‘
We enclose a statement/ note giving.-therein the information as required under
Clause 41 of the Listing Agreement, prepared on’ the DESIS oT Un-audited
Accounts for the last quarter ended 31 3 2012. R
Thanking you, |

Yours faithfully,
F‘or ORG Informatics Ltd.

£

COMPANY SECRETARY.

Encl : As above.

Regd. Office - 3rd Floor, Abhishek Complex, Akshar Chowk, Ol Padra Road, Vadodara-390020
Tel. : +91 (265) 2320091/93, Fax : +91 (265) 2320379



16/A5/2012 @9:13  91-79-255@
- @9: 7483 ASE LTD AHMEDAB
| £ | ASE L AD PAGE  A2/@5

olg

ORG Informatics Lid
Unaudited Financiat Resulta for the Quarter Endsd 4=t March, 2092 (Standalone)
(Ra. in lakhs)
Previous Pra, Yoar Lurrbnt Pravious
3 months 2 months 3 mofihs accounting | eoeounting
Particulars ended on gnded &n snrnd on yaar epded | yesr endad

3-Mar-12 1 ataDegi1 | 31-Mar1 31-Mar12 ) 21-Mar-11
Unautited Unaudited Auditad Linaudited Audited

1. Incomé from Operations

g) Net salea/income fFom Opatations 581,84 7.33 a8t | &30.08 251 T
(Met of axclae duty}

) Othar oparating NComA , = - - - =
Total Income from Operations. {nat) : sR1.84 7.33 1339.51 820.08 3513.71
2. Expensas

g) Projest sxpante 840,04 B 937,97 640,04 2913.99

by Purchases of phack-in=trada ' . - - 15.12 - 16.12

2) Employees benafits axpanis . 113,87 ~oeAnh 96,54 348,58 .74

d) Depreciation and ameriisation axpanse , 4414 44.20 G444 176.52 25824

g) Cther axpenditure ©o23a84 EY.14 BY.24 388,35 246,30

f)- Foreign exchange was(Gain) (368.41) 676.85 {23672} . 5082 (251.29}
‘otal Expenuos BES.08 676,20 4450 246402 675.09
3. Profiv(lLoas) from Operations before other income, finance coxts ' ‘

and oxcuptional oms (1-2) ' (81.24) (R68.96) 30492 (1844.37) {81.38)
4, Other Ingame B4 22 Ba4.08 147.64 B85.7% 38618
&. Profiti{Lous) fromm ordinery poitivitiles before finance costy and pxceptional ‘ ‘ ‘

ttems (F+4) ‘ . 4298 (234,88) 542,54 {859.48) 32478
&, Finunue cobta 100.86 7293 49,28 275,34 217.12

7. ProfitiiLoss) from ordinary activilles aftor finance costs hut bnfnr;a
axceptional ltame (6-5) |87.98) {ae7.84) 483.28 {1236.82) 107.86

B, Exceptional ltemsa - - . -
4, Profit ({Loss) from ordinary sciivities

wafore tax [73B} (B7.98) (307.82) A3, 28 {1238.80) 107 66
10, Tax expenae - Dafamed Tax (61.89) (201,62 122 69 {15653} 104,32
14, Mot Profiti{Loxs) from erdinary activities aftor tax (9-10) . . (2809 {106.20) 160,59 {1076.89) 6.4
12, Extraardinary itam {nat of fax axpansg) a — - — ) -
13, Net Protit fL.ass) for th parod(11-12) {26.09} {106.20] 360.63 {1076.89} 6.4
14, Paid-yp aquity shars capital {Faca valus Ra. 10/~ pat gham) : 1717.05 1717.05 1747.06 1717.05 1717.05
45 Regervt exciuding Revalustion Resarvor 34 par balanes sheat of ‘

pravinus Asenunting yaar - - - i - 1,089 .47

16, Eamings Per Shars(EPS)
Basic and dilvted EPS

” before Extraordinary iems ((8,) - Net prouatsed {0.15) (age) 2,10 (6.27) 0.04

. aftar Exiraordinary flems (Re.) - Mot annualized {0.15) {0.62) z10 (27 0.04
. Pravious Pre.Yesar Current Pravious

PARTICULARS OF SHAREHULUING 3 manths 3 months Amonthe | accounting | asceunting

ended an ended on ended on year endad | yoar andad

31aMar-12 31-Des-11 3-Mar-11 31-Mar-12 31-Mar11

1. Public sharenolding

= Mumbsar &f ahares 11,504,587 | 11,501,582 11,501, 562 } 11,501,082 11,601,582
- Peremntage of shareholding 66.9%9 £8.99 B86.9% .Uy 66.99
2 Beomnotars & pramoter aroup shareholding
| &) Piedged/Encumbentd ' ’ .

~Mumber of shares ' 3800000 | - 3,800,000 3,800,000 4 800,000 3,305,000
-Parcantags of shares(ss &% of tha total shargholding of promoter & pramater ‘ '

- uraue) , 57.03 B7O3 | E7.03 | | 67.03 B7.03
<Barcantage of sharsa(as 4% of the tatal shara capital of the company} 2213 2213 aoqa 29,13 2713

#) Nen-encumbarad o ‘ '
-Number of sharas 1,888,802 1,866,682 1,868,892 1,868,892 1,568,892
-Percaniage of snares{as % of G total sharahelding of promotar & prmter

group) 32.87 g7 32,87 329T} n%.87

-Parcantags o shars(ac 8% uf the total share cupital of the company} 10,88 10.88 10,88 10.88 10.88
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{R=_in lakhs
Pravisug Pra,Year Cument | Pravious

: 3 monihs 3 months 3 months accounting | #ecounting
PARTIGULARS shtad an andad on andad on yaar anded | year anded
‘ 34-Mar-12 | 34.Dec-ld aar-11 ] 31-Mart2 | | g |
2 Unautited Unaugited Agditas Unauditad Autiited
1. System Intagration 1 Sarvices . 9,56 7.3 (19.03) 34.84 70,04
2. Telecom 572.28 - 1,350.54 58824 3,443,487 |
wet Ealed/income from Operations : ca1 .84 732 1,338.51 £20.05 3.513.71
B, SEGMENT RESULTS - T .
1. System integration / Sarvicet (75.45) (&E.58) (188.02) (2F6.37) tand.o?)
2. Telacom (125.88) (37,70} 331.40 {273.93) 215.65
Total Profit(+)/ Lons(:) Befor Tax & intarest (204.23) (103.26) 143.38 (510.30 11.58
Legs ;- Finance Caost ' : U0.9% 0% 5928 . 27B.34 AV ¥
Lasa - Unaliocited Expendiiurs nat of ather
unaliosated Ineoma . . {217.31) 131,63 {380, 18) 448,16 {343, 29}
Total Proft(+) Looa{s) before Tax ) : | {B7.08) (307.8%) 483,28 (1,296,82} 107 .66
C, CAPITAL EMPLOYED o \ ]
1, System Integration | Garvichd ‘ 527,20 845,20 1,061.13 527,20 105112
2. Telegam . 410444 6,580.89 A, 584.50 4. 104.44 4,821.80
Total Capital amployed in Segments - 4.631.64 7.428,18 §,383,62 4 531,84 5,583,032
5 Unaliocatis Corporate Aasets Imas . L )
" Gorporate Liabities o (a536.62) (5670470 5 778,54 (5.536.62) (2,778.51)].
Total Copital omployed ' 1,085,021 1,155,711 250652 1,085.02 2,806.52
. , Gluarer
INVESTOR GOMPLAINTS ‘ ‘ ' anded
) 31,03.12
Penamp &1 M8 oeginning of iha quarter ML
Received during the quartar 1
Dispaaed of during tha guarter . 1
Romalring urvascived ol the wnd of the guarter HNIL.
Notey ;

Th;i:imltnd reviow of above unasdited financial results A8 required under Glause 41 of llating agreement has bach carfied out by statutary

auditors, ' :

The abave rasuits wara ravlewed and rocamrrended by the Audit Committes and takan of racord by the Board of Pirectors in Ita mesting hald

on 1511 May, 2012, ‘
Auditors Guolifigatiana i Linvited Review Report and Rasponses to Auditsra’ qualifications by Buard, Ploase rafer Anfexure 1,

Tne figures of the tast guartar ard the palancing figuras Retwssn unouditad figures in mepoct of the: ful financial yaar and the publishad year tq dat
figuras upto tha third quarter of the currant finAneial year. ' ‘
Figures of the pravious quarterfysar have been mogrouped wherevsr nacessary.

Ag per our Repart of aven date attached
For Sorat S Engineer & Co.
Firm Reglstration No. 410417W
A.
—r——

Chartared AEUHZ{L“‘

oA Chekshi Shrayas B,
Ahmedabad
45th May, 2012

For ORG Informatics Limited
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ol ifnting in Limited Review .

Reapinse fo Quallficstlons in Limited Revicw Report

" The finaroial statements have been prepared on QAR coALENH Tagid, deapite significent latsas
siffered during the periodiyeat. substanticl cortingert labilitles not provided for, lagal cases
filed by some of the supplfars cgaingt the Company and ity officiels under section 138 of the
Negaticble Justruments Aug, 1881, restriction im prased on a Waior custarnsr By court, on vendor's
reguest, from making any payment to the Company, CauSing severs cash erunch, which had m
tupn resulied In defiuits in peyment af statutory yahilities/ non compliahce of stetutory
requiremants! lovs nf kep munagemeni persehnel / siaf] and considarable sceling dawn of
aperatipns. The Company ' ability lo comtimid ag o going cancern 15 ffmperndent upon satigfaciary
reselution af the above marers begides steps being fkan By management io provige / arratge for
sigrtificant additional futtds,

kompany has suffercd severely durtay fe yoor 2007-08 1 30101

Ibe envead off New inisingss acquisiilon is a challzngs given the

Regatding cash crunch problem and redvessel of the same the

11. Major fuctors contributing 12 the daterioration are as under:
) The compeny s eash position deteriorated significantly during
he firancial yoary 200708 and J008-00 leading to dafandts
diseharging statutory and bank fiabilities In time, As a resull
ttachments were placed on sompany's bank Qocounts and
sreivables, This has led to slow down in project exaution and
onaraiion of wew husingss. b The large Systemn Integration
rjects werg fUming sbgrifleantly pehing schedule leading o
assibla penalties and liquidated damages. This has mol only
impocted project vempletion and cach fiow but alse Impacted e
redibility of the company with it customers, Bankers and other
takeholders. ci/ls a resull, Some o the mejar vendars have filed
ners against the company o recovery of their aues, d) A

ber of key smpliyees hcrdl!sﬂ the compaty slowiry down
perational and administrat activitias, The Beard is new
of the delayed large zysiem
piegraton pruject o maintais bucinses 10 confinue, develop
Lustomer corfidence and generate new system integration of
cervices busingss, We ora now ahle 1o achizve mdjor projeci
lstlestamag amd expeet to eloss the prajecls very soom 30 that old
epding receivable may be collested and sash flow sttuatioh nay

sk flow situation which leacs to foregoing some now kusiness
g the recemt pest Grven the mature af System wregrotion
s inzes the company hay change the mathad ef uccouting from
krade based accourting to profect based accounting. The Board
Voole that thie mathod of revenus racognition is mare apprapriote
far the raturc of business, tha company . The, Carpany 1%
arallaly pursuing restrucniring of Ratike labilitias apd amicably

L it lemant with vendors.

e are anobie (o opine ant the adequacy of provision of Rs. 1,617.00 Lacs for permancit Jallin
the walun af tnvestments tn absence of convincing evidenca oz required i terms of A8 -13,
Accairting for Invesiments; . '

The provigton & Rs..6l7 lacs made for Jell in value of
Tnvastment in Urtfied Technologles Pot. Lid, was beeause this
Saftware Development Company fos suffered severely during
the ccotomic meltdown. Majority nf employees hod 1efl the
compeny. Tha Maragement (8 now Jocusing i reorganizing the
company's wperations arourd 1t product portfolie and also
divergifying infi 1T snablod sopioes.

We arc wmebie 1w opine on the realisability of non moving ftock of Steres and Sparcs of s,

502.86 Lios not provided a3 requured (r ferm of 18 -3 Palaation of Inventrias:

Tavantonier itclude siow moving / nygr- moving stovad and
sparcs having an spgrogelé vaive of Rs. 502806 Lees Mo
provision foe the fafl in vilue hns treen aonsidered neceasary by
the management kesping in view Lhe naturs and type of lams
and the noeds of the oustomer,

'We are unable 1o cpine on recaverabiliy / realiscbility of eld enteanding of Sundry Debtors

ageregatog t Ry 24,090,93 Lo

The Board is of the view thal eonsidering the business
ralatipnehip  with  such sundry deliors, the  amieunt of
Re 24,690, 93Lags it recoverable, may be with s reasonable
doductions, which eanng! be ascertained af this siage.

Bank balances are subject to recaneiliations i absence af Bank statements;

The balance eonfirmation for Banky avconrt In Qvarsens.
where company wes hending profect during previgur years
enuld not e chtained, '

We are unabls o n}pine'an'reaaverdbiliﬂ’ 7 reatizability of vld outsipnding in respeat of advances
and tepder deposits of Ry, 799.94 Lacs: :

The Compony hex token all  appropriate aation 1o
-recover/fadpst the reported amontit from vendors, Dusiness
arsaciolg Companies.

We e nmabie to comment an the uuprapricienacs of wawy foranrd of the CENVAT recnverable af
Re. 30379 Loes: :

The Board it of 1he view, that there Is possibility of set off nf
carry farward GENVAT w flnre but this may be earmy foroard
1 the extent parmitied by the provision of relevant Act.,

In rospoct af Memogarial Remuneration puld during the year 201 1-12 wnd previous years 19
Managing and Fhole time Dirsctor of Ra 45.3% Loos ond Rs. 137.4 Laes respustively,
Sharehstders' approval was kelen in Anrual Genersl Mesting hald on 29-12-2008 and 30.9. 20140

Howgepr, Na approval fran Central Goverment it abigintd:

The company is undar procass of filing application for central
Oavernmard  Approvwel  after eradicating  the procadural
constrain company was faving with the MCA 21 in view of non
[filing of Balarce Sheet with MCA,

No Provision fias-hecn mode for i

The Metiagamerit nfn'w cempany in consullattan with 1he Board
artd Augit eommittee are of the view thai ne provistons e made
the ftems reported herit, Wherewer it iv gycertaingble and
appropriafe the same heve been disclosed In the Contingent

al  Impuiement foss of Fixed Assets a3 required in terms of AR28 Impatrment af Assuls,
siriertint st arcaviaired ! ‘ | o
B} Loan omd achances of Re. 6.761.7% Lacs dug from Subsidiary Companias and Associuis :
Compeny: liabiltties.
¢l Inveeatian of park guarantess given in respact of varlous projeciy undertakan by the
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Cemporty £ e eatenr f Re. 280708 Leve nd e eyl penalies:

Iorerent aned cominssien of fs. 64145 Lavs, payvable, m wrms of ogeeamenrs, 1t
YENGOIrs:! ' ' '

Bark and Other Charges of Rs. 194,70 Lacs paid to ane af the vanders;

Implementation, servige / warranty charges aggregeting 19 Ks. 305,82 Lacs;

Liguidated Domages / penadly puyable to cusfoten for dalaps in performancz / onon
compliones af some of the contractual Terms and conditions aggregeting io Rs, 4.487.36
Locs:

Intarast end Bewnal charges an bavk loans appregating to Re. 319,20 Lags Jor the eurrent
quarter, Re.304.43 Lace Jor the querter ended 21 Decembur. 2011, R5.1177.88 Lacs for
yaar erded 317 march, 2012 and Rs. 102840 Lacs upto 37 March, 2011,

Penalty and wther charges which may be imposed by (a) the varfpus Statuary/Regulatary
Authoritics on accaunt of riop compliancs of The provisions of the varlaws statutes ineluding
risHe paymren o statutory duas and filing of periodic returns. (B} the Court, with respect 1o
the casas filed by the parties epaimst Company's efficials fincluding soma past officialy)
wndnr sections JA8 pmd 143 of the Negotiable Instruments Act, 1881, on acoourt of
elighoror of post doted chegues issued 10 them. Due to unceriainty tnvatved, the impact of
the wbove on the logs for the period is presermly unasceriainabie,




