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ORG informatics Limited

‘ 101, 1st Floor
. Padma Tower-1

5 Rajendra Place

. New Delhi-110008, India

Tel +91 (11)45013325 45013342
“Fax :+91 (11) 25881055
URL : www.orgltd.com

Ref No. , ) L
SE42: ' February 14,2012~

National Stock Exchange of [ndia Lid.,
Exchange Plaza,

Bandra — Kurla Complex,

Bandra (E),

Mumbai 400 051

Dear Sir,

Sub : Furnishing_of Unaudited Financial Results of the Company for the
l_rter ended 31.12.2011 and the Unaudited _Segement-wise

business performance of the Company for the nine months period
ended 31,12.2011, in terms of Clause 41 of the Listing Agreement.

We refer to our letter No.SE:42 dated 1.2.2012.

The Board of Directors of ORG Informatics Limited met at Ahmedabad foday
and have considered and approved the Unaudited Financial Results of the
Company for the quarter ended 31.12.2011 and the Unaudited Segment-wise
business performance of the Ccmpany for the nine months period ended
31.12.2011. ‘

We enclose a statement/ note giving therein the information as required under
Clause — 41 of the Listing Agreement, prepared on the basis of Unaudited
Accounts for the quarler ended 31.12.2011. ‘
Thanking you, |

Yours faithfully,
For ORG Informatics Lid.,

Sy

Company Secretary.

Encl : As above.

Reqd. Office : 3rd Floor, Abhishek Complex, Akshar Chowk, Old Padra Road, Vadodara-390020
Tel. : +91 (265) 2320091/93, Fax : +91 (2665) 2320379
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CA Chokahi Shréayas B.
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ORG INFORMATICS LIMITED
Registered Office: Abhlshek Compilex, 3rd Flaor, Akshar Chowk, Old Padra Road, Vadodara - 350 020,
LAUDL ALON REEU| THE CjLIA 1.1
akhy
Quarter ended | Guarter ended | Quarter énded | 9 Month Erded | 9 Month Ended Yaar anded
SR. a4 42 M 30.0%.2011 3M.1%.2010 3112044 122010 4182011
N PARTICULARS ‘{Unaudited) (Unaudited) | {Unaudied) | | [Unaudited) {Unaudited) {Audited)
1 Mot Saleg/incoma from Oparations 7.33 26.31 B0.0R 3B.2% 217420 3,513.71
£ | Other Opamting incomao - L] . N - - "
"3 | Total income 7.33 26,31 50,08 3841 _2174.20 HI1a71
4 | Total Expanditura
5. Camsumption of Materlal/Coat of Goods sold . . 15,28 - 1,701.82 1,701.682
b. Stores 4 Sparss Conaumead 1,14 048 0.74 1.63 4.78 480
c. Parjact Expansas - - 68.18 - 274,40 1,227.4%
d. Employees Costs 98.09 93.81 101.65 284,92 28520 38174
a. Dapraciation 44.20 44.11 64,65 122,28 194,78 25923
1. Cther Expanditure 5463 58.91 2858 13419 119.74 144.27"
Total Expenditure . 197.31 ZTE.ED [ LENE] 2, 550.63 3,730.24
Profit{Lons) from Opcratiens befora Cther Income Intereat '
5 |and Exceptional itams (3-4) {180.73) {174.00 [Z1£.74) {514.81) (418,33 - {215,63)
g | Gthar Meoma ) 533.81 - P R - 533.65 1.07 5i.0%
7 | Profit{Loss) before Interest and Excaptional items (545} ELTET {(1IT1.0H) (218,00} 18.74 (41528} {TRE.48)
8 | Interast and Finance Charges 850.70 B21.24 2B8.43 1,167.58 |~ {35.84) (273 14)]
_# | Profit{Loss) after Interast and Excreptlional items (75 (307.82) {792.24) {2456.11) (1.148.85) (a78.62) 107.6€
10 | Exceptional fams - —_— . - . ld
11 | rroTwLess) from Ordinary Astivibea Lefore Lax {3-18} {307.84) (792.24) [EFLELY {1,148 B8) {376.63) 107 .88 |
12 | Tax Expansas / Provisian K
- Currant Tax - - " . - 144.08
= Deferred Tax {201,82) [20.4%9) {77.08) (26.04) (21.37) {42.76
{201.62} . [29A9) {77.08}) (88.04) {21.37) 1071.32
43 | Net Prefit(Loas) from Ordimary Activities
after Tax (11-12) (106.20) {762.76) {186.03) (1.060.81) (XB4.28) &34
14 | Exdra Ordinary tams (Net of Tax) . - - — - =
415 | Met Profit(Loas) for the periad (13.14) [106.20} {762.TE} {168.03) {1,080.81} {35428 &34
16 | Paid-up equity share capital (Face value R, 10/ par share) 1.717.08 171705 1.77/.U3 1,717.03 1,717.0C6 1,717.05
17 |Raserves excluding Rovalualion Reserva
&3 par balance sheat of pravious
BEGOLNNR YeAr, - . - - 1,089.47
18 |Earring per shara far the pataaTaar
(befare & amer axtracrHinary tems)
()| Basis-Rs (not annuslized) (0.62) {4.44) {0.98) [6.12) {#.06) .04
(k)] Diluted - Re.(mat annuallzed) (82 {4.H1) (0.68), (6,12} {2.06) 004
12 |Aspgite of Public Sharshelding
Number af Shares 11,601,582 11 801,082 14,501,582 11,501,582 11,601,582 11,601,682
Percantage #f Halding 68.29 5699 g86.98 -] 45,89 599
20 |Promoters & prometer grous shareholding
a)Medgad/Enaumbarnd
-Murtber af ahares 2,800,000 3.800,000 3,800,000 3,800,000 3,204,000 3,800,000
Parcantagn of shares/Promaters - &7.03 6703 87.03 87,03 57,03 &7.03
Farcentaga of sharet/Tatal 2213 2213 2213 2213 2213 2213
R)Nnn-Anembarad
Number of shares ) 1,688,892 1,888,882 1,868 852 1,868,892 1,86 Wy 1,858,082
-Parcantage of sharas(as 2% af the total sharshoiding of
premater & prormaber group : 32.9% 3207 3297 32.97 | 3297 32,87
Parcentaga af sharps(as A% af ihe lotal ahara capiial of tha
. company 14,48 10,88 70.58 10.88 10,80 1048
Notes :
1 THE IR revIew OF AD0VE Unaydied inanclal resui uy pedgeloed oider Clauss 41 of listing mgraement has boor oarmod eut by stabueny
auiters. '
4 The abeve rasults wara reviewsd and reeommanted by the Audlt Gemrites and taken on record by the Board of Directors In s maating hefd
an 14th Fabruary, 2012, '
5 The Humber of investor complointz far e quastsr sndad et Sacenmie: 2111, wars Dpening NI, Aacaived- Nil. Dissogad off- M and Balanca.Nil
4 Otharincorrs for the quarter anding on 34 st Decernber, 2011 i8 towards waiver of dues to one af the Landers with wham ona tima setilament has b made,
5 Intarast and Firance Coat for the auarter includes Farsian Exchange Loes of Fis, B76.86 Lace, [ Laga of Re. 630,74 Lacs for quaner endad on 30t Septarmbar 201 1, lass of Ra
2,37 Laes far the Quarter ended on 315t Dacembse, 2010, To88 of Re. T220,82 Lacs fur the pariod anded on 15t Desamber 2011, Gain of Re 14,57 Laos for paneq 8ngag on
315t Deeombar, 2010 and Gein of K5 281,29 Lacs far yaar andad on 395t March 2011) and i hat of Interast Income of Rs. 100.45 Laca (Ra 5044 Lacs far quarttr énded on:
$0th Septambvar 2011, Re 95 Lacg for the Quarter ardad oh 313t Dacembar, 2010, Rs, 267,82 Lacs for pariad ended an 31 Deczmber, 2011, Rs £27.40 Lacs for Paried anded
on 245t December 2010, amd Ra 338,11 Sar year anded o 312t March, 2671, :
&  Auditors Qualfications i Limited Review Raport and Respenses te Auditers qualifications by Board, Pleasa tefar Annexura 1
7 Figures of the pravicus quarteryaar hava badnm ragrauped wharevar nacassary.
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ERqMAntwise Revenue, Results and Supiual winployerd {Standaionn}
uarter anded | Quarter ended | Quarter ended | 9 Month Ended | 2 Month Ended Year andad
3432011 30.08.2011 M.42.2000 - 31211 144210 32011
MATTICUIArS (Wiraudind} {Uiraudited) {Wnaudltnd) (UnaudHed) (Unaudisd) {Audited)
A. SEGMENT REVENUE ,
1. 81/ Barvicas 7.23 10.38 4525 2z.78 Ba.07 70.04
2. Tajeeom . - 1543 13.84 1553 2,085.13 344387
Net Salas/income from Operations 733 Z6.31 [T:L] I0.81 = 174,20 3,617 1
B. SEGMENT RESULTS J) :
1. §l/Sorviess (85.58) (36.50) 30.24 (180,63) (52.08) (204.07)
2. Talacom (27.70) {54.37 {11&.09) {145.05) (116.75) 21688
1QTA1 Frafii+} Loss|-) Before Tax & Inlereal {193.26) {33.87) {8598} {308.88) {167.20) 11.58
Less - IntarestMat) B850.70 2124 2643 1,187 5% (38.84) {273.14)
Laas ;- Unaliocater Expanditura rat of ather i '
unailocated Incame {448.14) 78.93 13283 (324.62) 24746 17706
Leoaa :- Imasme ioxan {201.62) 00 Ah {77 08 {58.04) 21,301 101.32
Total Profit(+) Lona{-) after Tax {10620 (T82.78) {188.03) [1,080.81} {354.25) 6.3
C. CAPTTAL EMPLOYEDR L ;
1. 811 Servicas 48,28 (45.58) 1,110.75 845.20 1,110.7% 1,081.13
2 Talarnm & 580 88 7,770.28 3,530.53 #,300.69 3,430.83 4,5621.90
Total Capital employed in Sagmants 142618 7.724.70 4,741.54 TAZE 18 4,715 BIEI Y |
3. Unallecable Corporste Assats 1ass L
Carmparate Liabilties (5570.47) (5.852.79) {1,680.28) (5575.47) (1,880,268} (2,774 .81)
Tatal Capltal employ 1,755.71 1,564,9% 2,761.32 1,755.71 2761.32 2,506,562
|

As per our Report of avan date attachad
Far Sarab 5.Enginear & Ca.
Pt HEQISITRLON NO. 11041/ VY

Chertarad Acthurtants

| OA Qlkahil Bhrayas B.
Ahmedabad
14th Febroary, 2012

s..'

For ORG Imfarnatics Lisited
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Qualification in Limited Review

Responst to Qualifications in Limited Review Report

The financial statements have been prepared oft going concerhi basis, despite significant losses
suffered during the periodlyear, substantial contingent liabilities pot provided for, legal casex filed
By some of the suppliers against the Company and 113 qfficials under sectien 138 gf the Negotiable
Instruments Act, 1881, restriction imposed on @ majer customer by court, o vendor s request,
Jrom meking any pavient 1o the Company, causing severe cash crunch, which had in tum
resulted in defaults in payment of statwiory labilities/ non compliance of statutory requirements/
Joss of key momagement personnel / staff’ and considerable scaling down of operations. The
Company's ability (o continue as a goimg concern i dependent upon satisfactary resolution of the
above mallers besides steps being taken by management fo provide / arrange Jor significant
additional funds.

With respect to the contingent labilities not provided for, the
Board is of the view that all the items report are not required ia
make any provisions as the same ave either subjudie, project
milestone aohleved or appeal preferred ele, as the case may be.
Regarding cash cruich problem and redressal of the same
kinclly refer clause-4 of this Repori abuve, The company fzs
suffered severely during the year under review. Major faotors
contributing te the deterioration are as under: a) The
compary's eash position deterinrated slgnificantly during the
financial year, 2007-08 and 2008-09 leading to deferults in
digeharging statutory and bank liabilittes tn time. As a result,
attachments were placed on company's bank accounts and
receivables. This hes led to slow down in profect execution and
generation af new business, b) The large System Integration
projects were running sighificanly behind schedule leading to
possibly penalttes and liguidoted damages This has not only
impacted project completion and cash flow but also impaced
the credibilite of the comparyy with ils customers, Bankers and
other siakeholders. ¢)As @ result, some of the major vendors
have filed cases against ife company Jor recovery oF thalr dues.
d) A number of key employees had Ieff the compary slowing
down operational and administrative gctivities.. .

We are unable fo opine on the adequacy of provision of Ks. 1,0{¢.00 Lacs for permanent fall in
the value af investments (1 absence of convinclng evidence as required in terms of AS =13,
Accounting for Investments;

The provivion of Rsl.617 lacs made for fall in value &
Irvestment In Unified Techrologles Fut. Lid. was because this
Software Development Company has suffered severely during
the ecomomic melidown, Majority of emplayees had left the
compeay, The Management is now focusing on reerganizing the
compary's operations around its product portfolio and alse
diversifping irtte IT enabled services.

We are unable to opine on the realisability af non moving stock of Stores and Spares of Ks.
502.86 Lacs not provided as required in term of A -2 Valuation of frventories;

fnventories include slow moving / nuie muving slores and
spares having an aggregate valuc of Rs. 502.86 Lacs, Na
provision for the fall in value has been congidered necessary by
the management keaping in view the nature and tvpe of items
and the needs of the customer,

We are uncble o apine on recoverabiliy / realisability of old outstarding of Sundry Deblors
aggregating ta Ry 24,690.93 Lacs:

The hoard is of the view that comsidering the business
relationship with such sundry debtors, the amount of
Rs. 24690.93Laes is recoverabie, may be with some reasonable
deductions, which cannot be ascertained gt this stage.

Bank balances are subject lo reconciliations in absence af Bank statements;

The balance corfirmaiion for Banks account in Overseas,
swhere company Wiz Randing project during previows pears
could not be obtained.

We are unable fo opine on recoverability / realisability of old outstanding in respect of advances
and tender depasits qf Rs. 790,03 Lacs:!

The Company has taken all approprice  action o
recoverfadiust the reported amount from vendors, business
associcle companies.

We are nnable fo comment on (he appropriatencss of carry forward af the CENVAT recoverable f
Rs. 288,59 Lacs;

The Board is of the view, that there is possibility of set off af
carvy forward CENVAT in future but this may be carry forward
o the extent permtted by the provision of reievam Ack.

In respect of Managerial Remuneration paid during the period and previous years te Managing
and Whole time Director of Re.25.82 Lacs and Ry, 13711 Lacs respeciively, Shareholders’
approval was [afen I Amual Generol Meeting eld ot 29=12-2008 and 30.9.2010. Hewever, Ne
approval from Central Government is oblained., '

During the year under review, with the approval of
shareholders, subject to approval of Statutory Authorities, the
company has appointed My, BY Surpalmmar ac New Menaging
Director after resignation of Mr. Manej Gupia as Managing
Director on 19th August, 2010. The required statutory approval
will be taker on removal of precedural constraints faced by the
company with the Minisiry of Corporate Affairs (online filing
with MCAZ21).

Ne Provision hos been made for !

a) Impairment loss of Fixed Assets as required in terms of AS-28 Impairment of Assets,
amouri nol ascertained |

b} Loan and advances of Ra. 6.735.25 Lacs duc from Subsidiary Compantes mand dsspcial
Company;

¢) hwocation of bank guaraniees given in respect of varlous projects undericken by the
Company lo the extent of Rs, 2,377,084 Lacs and corseguential perdtics;

d)  Interest and commission of Rs. 641.45 Lacs, payable, in lerms of agreements, to the
vendors:

¢)  Bank and Gther Charges of Rs. 194,70 Lacs paid i one aof'the vendors!

The Managemeni of the company in cansultation with the Board
ared Auwddit vurmmitiee are of the view that ro provisians be made
Jor the items reported thare .Wherever appropriate they have
been disclpsed in the Contingent Habilities.
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h)

Implementation, service / warranty charges aggregoting fo Rs. 305.82 Lacs:

Liguidated Damages / penalty payable to customers for delays in performance / non
compliance of seme of the contractual Terms and conditions aggregating 1a Ks. 4,487,360
Laes;

Interest and Penal charges on bank loans aggregating to Rs. 394,43 Lacs for the current
period, Rs. 242.03 Lacs for the quarter ended 30" Seprember, 2011 and Rs. 858,62 Lacs
for riine months ended 317 December, 201 1and R, 1028,40 Lacs upte 31" Mareh, 2011,

Penalty and ather charges which may be imposad by (a) the varipus Stetucri/Regulaiory
Authorities on account of non compliance of the pravisions of 1he vartous statutes including
none payment of statutory duzs and filing of periadic returns, (b) the Cowrt, with respect (o
the cases filed by the parties against Company's officials (including some past afficials)
under sections 138 and 143 of the Negotiable Instruments Act, 1881, on accoumt af’
dishonor of post dated cheques issued to them, Due to uncertainty invoived, the impact af
the above on the loss for the perlod is presently ungscertatnable.




