OrchidPharma?

—— A Dhanuka Group Company —

May 25, 2026

National Stock Exchange of India Limited, BSE Limited

Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers, Dalal
Bandra (E), Mumbai-400051 Street, Fort, Mumbai-400001
Symbol: ORCHPHARMA Scrip Code: 524372

Subject: Outcome of Board Meeting — Orchid Pharma Limited ("the Company”
Dear Sir/Madam,

With reference to the captioned subject and pursuant to Regulation 30 read with Part A
Para A Sub-Para 4 of Schedule III and Regulation 33 of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI
Listing Regulations), as amended read with SEBI Circular no. SEBI/HO/CFD/CFD-PoD-
2/CIR/P/2024/185 dated December 31, 2024, SEBI Master Circular no. SEBI/
HO/49/14/14(7)2025-CFD-POD2/1/3762/2026, dated January 30, 2026, and in
continuation to the prior intimation given by the Company on May 19, 2026, scheduling
the Board Meeting, we would like to inform you that the Board of Directors of the
Company at its meeting held today i.e. May 25, 2026 (commenced at 03:00 P.M. (IST)
and concluded at 07:15 P.M. (IST)) has inter-alia considered and approved the below
mentioned matters:

1. Audited Standalone & Consolidated Financial Results of the Company for quarter
and financial year ended on March 31, 2026 along with the statement of assets &
liabilities, cash flow statement, auditors' reports on standalone and consolidated
annual financial results, issued by M/s. Singhi & Co., Statutory Auditors of the
Company, enclosed herewith as Annexure-I.

2. Statement of impact of audit qualifications in respect of auditors' report with
modified opinion for consolidated financial results and declaration in respect of
auditors' report with unmodified opinion for standalone financial results of the
company, enclosed herewith as Annexure-II

3. Appointment of Internal Auditor of the Company for the Financial Year 2026-27.
Details as required under Regulation 30 read with SEBI Master Circular no. SEBI/
HO/49/14/14(7)2025-CFD-POD2/1/3762/2026, dated January 30, 2026, enclosed
herewith as Annexure-III.

These are also being made available on the website of the Company i.e.
https://www.orchidpharma.com/invr corporategovernance.htmil

You are requested to take the above intimation on record.

Thanking You,
For Orchid Pharma

ayya
Company Secretary & Compliance Officer
Membership No.: F10698

Encl. as above

Orchid Pharma Limited. Reg. Off: Plot Nos. 121-128, 128A-133, 138-151, 159-164, SIDCO Industrial Estate, Alathur, Chengalpattu Dist.- 603110, Tamil Nadu, India.
Phone: +(91)-44- 2744 4471/72/73, Email: corporate@orchidpharma.com Website: www.orchidpharma.com CIN: L24222TN1992PLC022994



Annexure-I

Orchid Pharma Limited

Regd. Office: Plot Nos. 121 - 128, 128A - 133, 138 — 151, 159 — 164, SIDCO Industrial Estate, Alathur, Chengalpattu District — 603110, Tamil Nadu, India

CIN : L24222TN1992PLC022994
Statement of Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2026
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

Ph. +91 - 44 - 2744 4471 - 78 Email id: corporate@orchidpharma.com  Website: www.orchidpharma.com

S. No. |Particulars Standalone financial results Consolidated financial results
For the quarter ended For the year ended For the quarter ended For the year ended
Mar 31,2026 | Dec 31,2025 | Mar 31,2025 | March 31,2026 | March 31,2025 [ Mar 31,2026 | Dec 31,2025 | Mar 31,2025 | March 31,2026 | March 31, 2025
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer Note 6) (Refer Note 6) (Refer Note 6) (Refer Note 6)
Income from Operations
1 [Net Sales / Income from operations 23,760.73 20,726.70 23,747.87 81,132.73 92,192.59 23,760.73 20,726.70 23,747.87 81132.73 92,192.59
2 |Other Income 1,329.63 1,059.00 625.68 5,624.19 3,192.91 734.19 560.94 389.72 3517.33 2,747 .47
3 |Total Income (1+2) 25,090.36 21,785.70 24,373.55 86,656.92 95,385.50 24,494.92 21,287.64 24,137.59 84,650.06 94,940.06
4  |Expenses
Cost of materials consumed 12,094.60 11,896.58 13,694.46 46,233.69 58,546.06 12,094.60 11,896.58 13,694.46 46233.69 58,546.06
Changes in inventories of raw material, work-in-progress, stock-in-trade and 2,993.49 2,393.08 (17.24) 6,185.12 (4,385.11) 2,993.49 2,393.08 (17.24) 6185.12 (4,385.11)
finished goods
Purchases of Stock in trade 47.59 25.00 124.40 168.72 261.31 47.59 25.00 124.40 168.72 261.31
Employee benefit expenses 1,959.15 2,288.38 2,224.24 8,813.51 8,636.06 2,087.82 2,412.75 2,224.24 9146.92 8,636.06
Finance costs 307.70 316.91 397.96 1,323.59 1,454.01 309.12 317.77 391.50 1325.87 1,454.01
Depreciation and amortization expense 914.91 896.79 876.21 3,556.24 3,443.62 886.78 902.94 887.17 3545.27 3,454.58
Other expenses 3,766.47 3,840.12 4,288.65 15,197.91 16,781.21 3,850.76 3,842.89 4,923.65 15285.45 17,416.67
Total Expenses 22,083.91 21,656.86 21,588.68 81,478.78 84,737.16 22,270.16 21,791.01 22,228.18 81,891.04 85,383.58
5 |Profit/ (Loss) before exceptional items and tax (3-4) 3,006.45 128.84 2,784.87 5,178.14 10,648.34 2,224.76 (503.37) 1,909.41 2,759.02 9,556.48
6  |Exceptional items (refer Note no.3) 53.92 (711.27) - (657.35) - 53.92 (711.27) - (657.35) -
7 |Profit/ (Loss) before tax (5+6) 3,060.37 (582.43) 2,784.87 4,520.79 10,648.34 2,278.68 (1,214.64) 1,909.41 2,101.67 9,556.48
8 |Tax expense
Current tax - 2 = - =
Tax adjustments of earliear years - 6.18 - (9.23)
Deferred tax 0.17 (10.12) (19.16) i10.12)
Total Tax Expenses 0.17 (3.94) (19.16) (19.35)
9 |Profit/ (Loss) for the period before share of profit of Associates (7-8) 3,060.37 (582.43) 2,784.87 4,520.79 10,648.34 2,278.51 (1,214.64) 1,913.35 2,120.83 9,575.83
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Orchid Pharma Limited
Statement of Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2026 (Contd...)

S. No. |Particulars Stand alone financial results_ Consolidated financial results
For the quarter ended For the For the quarter ended For the
year ended year ended
Mar 31,2026 | Dec 31,2025 | Mar 31,2025 | March 31,2026 | March 31,2025 [ Mar 31,2026 | Dec 31,2025 | Mar 31,2025 | March 31,2026 | March 31, 2025
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer Note 6) (Refer Note 6) (Refer Note 6) (Refer Note 6)
10  |Profit / (Loss) for the period before share of profit of Associates 3,060.37 (582.43) 2,784.87 4,520.79 10,648.34 2,278.51 (1,214.64) 1,913.35 2,120.83 9,575.83
11 |Add: Share of Profit/ (Loss) of Associates - - - - - 99.51 (46.71) 316.11 (66.13) 389.85
12  |Profit/ (Loss) for the period (10+11) 3,060.37 (582.43) 2,784.87 4,520.79 10,648.34 2,378.02 (1,261.35) 2,229.46 2,054.70 9,965.68
13  |Other comprehensive income, net of income tax
a) (i) items that will not be reclassified to profit or loss 88.20 56.42 166.75 89.69 (75.13) 88.20 56.42 166.75 89.69 (75.13)
(ii) income tax relating to items that will not be - - - -
reclassified to profit or loss
b) (i) items that will be reclassified to profit or loss - -
(ii) income tax relating to items that will be reclassified -
to profit or loss
Total other comprehensive income/ (loss), net of income tax 88.20 56.42 166.75 89.69 (75.13) 88.20 56.42 166.75 89.69 (75.13)
14 |Total comprehensive income/ (Loss) for the period (12+13) 3,148.57 (526.01) 2,951.62 4,610.48 10,573.21 2,466.22 (1,204.93) 2,396.21 2,144.39 9,890.55
15  |Paid-up equity share capital 5,071.91 5,071.91 5,071.91 5,071.91 5,071.91 5,071.91 5,071.91 5,071.91 5,071.91 5,071.91
Other Equity 1,31,943.48 1,27,333.00 1,23,706.59 1,21,656.63
Face value per share (Rs) 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00
16 |Earnings per equity share *:
-Basic  (Rs.) 6.03 (1.15) 5.49 8.91 20.99 4.69 (2.49) 4.40 4.05 19.65
- Diluted (Rs.) 6.03 (1.15) 5.49 8.91 20.99 4.69 (2.49) 4.40 4.05 19.65
' * EPS for the quarters are not annualised




Statement of Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2026 (Contd...)

Statement of assets and liabilities (in lakhs)
Particulars Standalone Consolidated
As at March | As at March 31, | As at March 31,| As at March 31,
31, 2026 2025 2026 2025
(Audited) (Audited) (Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 59,168.63 61,212.09 61,322.34 63,158.54
Intangible assets 59.59 79.07 59.59 79.07
Capital work in progress 9,499.77 2,769.14 34,052.11 6,448.93
Intangible Assets under Development 7,307.98 1,622.36 7,307.98 1,622.36
Right to use assets 492.89 33.46 492.89 33.46
Financial assets
Investments 7,333.74 6,934.61 5,271.11 4,967.06
Loans to Subsidiaries 18,249.10 10,824.32 - -
Other financial assets 355.62 426.98 355.62 426.98
Non current tax assets (net) 487117 5,130.15 4.871.17 5,130.15
Other non-current assets 4,074.52 1,987.17 8,968.42 6,183.19
Total non-current assets 1,11,413.01 91,019.35 1,22,701.23 88,049.74
Current assets
Inventories 25,641.14 32,637.15 25,641.14 32,637.15
Financial assets
Trade receivables 26,387.11 24,183.21 26,387.11 24,183.21
Cash and cash equivalents 123.96 1,587.08 700.80 2,110.68
Bank balances other than above 6,496.54 14,841.19 7,620.31 15,852.57
Loans = - - -
Other financial assets 63.10 282.87 86.29 304.36
Current tax assets (net) 249.36 262.91 258.01 267.29
Deferred tax assets (net) - 29.28 10.12
Other current assets 4,637.39 4,844 .58 7,666.92 5,376.35
Total current assets 63,598.60 78,638.99 68,389.86 80,741.73
TOTAL ASSETS 1,75,011.61 1,69,658.34 1,91,091.09 1,68,791.47




Statement of Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2026 (Contd...)

Statement of assets and liabilities (Contd..) (in lakhs)
Particulars Standalone Consolidated
As at March | As at March 31, | As at March 31,| As at March 31,
31, 2026 2025 2026 2025
(Audited) (Audited) (Audited) (Audited)
EQUITY AND LIABILITIES
Equity
Equity share capital 5,071.91 5,071.91 5,071.91 5,071.91
Other equity 1,31,943.48 1,27,333.00 1,23,706.59 1,21,656.63
Total equity 1,37,015.39 1,32,404.91 1,28,778.50 1,26,728.54
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 17,861.98 13,163.58 32,772.70 13,163.58
Lease liabilities 472.48 3.67 472.48 3.67
Provisions 1,170.40 338.72 1,170.40 338.72
Other non current liabilities 211.55 - - -
Total non-current liabilities 19,716.41 13,505.97 34,415.58 13,505.97
Current liabilities
Financial liabilities
Borrowings 95.81 4,260.33 2,975.10 4,260.33
Lease liabilities 38.54 33.33 38.54 33.33
Trade payables 3
- Outstanding Dues of Micro and Small Enterprises 435.10 1,102.34 43510 1,102.34
- Outstanding Dues of Creditors other than Micro and Small Enterprises 15,622.32 15,945.55 22,555.15 21,106.87
Short term provisions 13.18 236.60 13.18 236.60
Other current liabilities 2,174.86 2,169.31 1,879.94 1,817.49
Total current liabilities 18,279.81 23,747.46 27,897.01 28,556.96
Total Liabilities 37,996.22 37,253.43 62,312.59 42,062.93
TOTAL EQUITY AND LIABILITIES 1,75,011.61 1,69,658.34 1,91,091.09 1,68,791.47




Statement of Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2026 (Contd...)

Standalone and Consolidated Statement of cash flows

(in lakhs)
Particulars Standalone Consolidated
For the Year | Forthe Year Forthe Year | Forthe Year
ended March | ended March | ended March | ended March
31,2026 31,2025 31,2026 31,2025
(Audited) (Audited) (Audited) (Audited)
Cash Flow From Operating Activities
Profit/ loss before income tax 4,520.79 10,648.34 2,035.54 9,946.33
Adjustments for
Depreciation and amortisation expense 3,556.24 3,443.62 3,545.27 3,454 .58
(Profit)/ loss on sale of fixed assets (792.82) 31.98 (792.82) 31.98
Interest income (2,388.61) (2,150.75) (840.28) (1,727.74)
Unrealised forex gain/ (loss) (692.32) (476.26) (771.37) (584.88)
Bad Debts written off 1,381.27 - 1,381.27
Allowance for expected credit loss 68.49 (1,331.51) 68.49 (697.16)
Finance costs 1,323.59 1,454.01 1,325.87 1,454.01
Share of (Profit)/loss from associates under equity method - 66.13 (389.85)
5,695.36 13,000.70 4,636.83 12,868.54
Change in operating assets and liabilities
(Increase)/ decrease in Other financial assets 71.36 169.39 71.36 169.39
(Increase)/ decrease in inventories 6,996.01 (6,214.54) 6,996.01 (6,214.54)
(Increase)/ decrease in trade receivables (1,409.42) (4,889.92) (1,409.42) (4,906.60)
(Increase)/ decrease in Other assets 207.19 909.86 (2,282.93) 45219
Increase/ (decrease) in provisions and other liabilities 1,392.05 687.51 1,229.03 324.50
Increase/ (decrease) in trade payables (1,261.12) (820.74) 610.39 (678.23)
Cash generated from operations 11,591.43 2,842.26 9,851.27 2,015.25
Add : Income taxes Paid / refund received (net of payments) 272.53 (94.00) 268.26 (93.74)
Net cash from operating activities (A) 11,863.96 2,748.26 10,119.53 1,921.51
Cash Flows From Investing Activities
Purchase of Property, plant and equipment (including changes in CWIP) (16,576.72) (6,854.17) (38,358.10) (15,010.80)
Sale proceeds of Property, plant and equipment 904.84 - 904.84 -
(Purchase)/ disposal proceeds of Investments (364.79) (364.79)
Movement of Investment in equity share of Subsidiaries / associate companies (28.95) - - -
(Investments in)/ Maturity of fixed deposits with banks 8,344.65 10,852.07 8,232.26 10,443.85
Loans Advanced to Subsidiaries (7,424.78) (10,035.35)
Interest received 2,608.38 2,302.56 1,058.35 1,873.86
Net cash used in investing activities (B) (12,537.37) (3,734.89) (28,527.44) (2,693.09)
Cash Flows From Financing Activities
Proceeds / (Repayment) of Short term Borrowings (net) (4,164.52) 2,855.58 (1,285.23) 2,855.58
Proceeds / (Repayment) of Long term Borrowings (net) 3,561.98 18,472.71 (22.07)
Finance costs (187.17) (311.34) (189.45) (311.34)
Net cash from/ (used in) financing activities (C) (789.71) 2,544.24 16,998.03 2,522.17
Net increaseldecrease in cash and cash equivalents (A+B+C) (1,463.12) 1,557.61 (1,409.88) 1,750.59
Cash and cash equivalents at the beginning of the financial year 1,687.08 29.47 2,110.68 360.09
Cash and cash equivalents at end of the period 123.96 1,587.08 700.80 2,110.68




Statement of Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2026 (Contd...)

Orchid Pharma Limited
Statement of Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2026 (Contd...)

Notes:
1

The above results for the quarter and year ended March 31, 2026 as reviewed and recommended by the Audit committee of the Board, has been approved by the Board of Directors at its meeting held on May 25, 2026.The statutory auditors of the company have
expressed an unmodified opinion on the audited Standalone results and a modified opinion on the audit of the Consolidated results

The Statement has been prepared in accordance with the recognition and measurement principles of the Companies Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended from time to time and other recognized accounting practices and policies generally accepted in India, to the extent applicable.

a) The Government of India had consolidated 29 existing labour legislations into a unified framework comprising four Labour Codes collectively referred to as the ‘New Labour Codes', which became effective from 21st November 2025. However, the new Rules are yet td
be notified even as on date.

During the quarter ended December 2025, based on its preliminary understanding of the new Labour Codes, the Company recognised a provision of Rs. 711.27 lakhs towards incremental estimated liabilities for past service cost relating to gratuity and leave, which was
disclosed under “Exceptional items”.

Thereafter, based on subsequent FAQ's and clarifications issued by the Ministry of Labour, deliberations at various forums and detailed examination of various provisions of the above new Labour Codes, the Company, based on Actuarial Valuation, has determined that
the incremental estimated liabilities as on March 31, 2026 on account of past service cost in relation to Gratuity and Leave liability amounted to only Rs.657.35 Lakhs. Hence the excess provision of Rs.53.92 Lakhs in December 2025 quarter has been reversed in the
March 2026 quarter under “Exceptional items”. The net impact of such re assessment has been appropriately accounted for in the statement of profit and loss.

The Company continues to monitor the finalisation of Central / State Rules and further clarifications from the Government on other aspects of the Labour Codes and will account for any additional impact, if required, based on such developments.

99,02,705 fully paid up Equity Shares of face value Z 10/- each of the Company was allotted on 27th June 2023 by way of Qualified Institutional Placement (QIP) whereby proceeds of Rs.39180 Lakhs (Net of Share issue expenses) was raised.

As on March 31, 2026 the entire net Proceeds of Rs.39180 Lakhs was received by the Company under the QIP and the Statement of Net funds raised and its utilisation is furnished below :

Statement of QIP Net Funds raised and utilisation

*
Amount as | Total amount am:Jar:::Zeon
stated in the | utilised upto
March 31,
Particulars Offet March 31, | 2026 kept in |Remarks
Document 2026 Fixed
(Rs. in Lakhs) (Rs.In deposits
(Revised) Lakhs) (Rs. In Lakhs)
1) Investment in OBPL (subsidiary) for setting up Jammu Manufacturing Facility 13,500 7,302 6,198
2) Repayment!prepayment, in full or in part, of certain outstanding borrowings 19,546 19,546 i
availed by the Company
3) Funding capital expenditure requirements for setting up a new block at the API 3 3 ]
Facility of the Company in Alathur, Tamil Nadu .
4) General corporate purposes 6,372 6,372 -|#
Total 39,454 33,256 6,198

#As per the QIP offer document the amount allocated for General Corporate Purpose (GCP) was Z 6098 Lakhs which was based on the proposed net proceeds after issue
expenses being Z 39180 Lakhs. However, net proceeds transferred to Monitoring Account was ¥ 39,454 Lakhs as against the proposed Net Proceeds of ¥ 39,180 Lakhs,
therefore the surplus amount ofZ 274 Lakhs has been included in the GCP Balance as on March 31, 2026 . The Allocation among the objects has been revised vide
Shareholder's resolution dated September 20, 2025

* Balance amount excludes the interest earned on the unutilized QIP funds kept in fixed deposits.




Statement of Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2026 (Contd...)

10

The operations of the Company falls under a single operating segment i.e., "Pharmaceuticals" in accordance with Ind AS 108 "Operating Segments" and hence no reporting as per Ind AS 108 is applicable.

The figures for the quarters ended 31st March, 2026 and 31st March, 2025 are the balancing figures between audited figures in respect of the full financial year and year to date figures up to the third quarter of the relevant financial years which were subjected to limited
review.

The Company has submitted a petition with the Hon'ble National Company Law Tribunal, Chennai bench, for amalgamation of its Holding Company Dhanuka Laboratories Limited (“the Amalgamating Company") with the Company
in compliance with Section 230-232 and other relevant provisions of the Companies Act 2013 . The scheme of amalgamation had been approved by the Board of Directors of the respective Companies. Further, in compliance with
the SEBI Listing Regulations and Master Circulars issued thereon, the Company has obtained Observation Letter from the BSE Limited and National Stock Exchange of India Limited (“stock exchanges") giving No objection to the
said amalgamation.

The requisite approvals of the concerned shareholders and creditors, as directed by the Hon'ble NCLT have been duly secured. Further, the Companies submitted the Joint Company Petition seeking approval on the Scheme of
Amalgamation. During its hearing held on March 18, 2026, Hon'ble NCLT reserved the matter for pronouncement of order, which is presently awaited.

The Company has successfully completed the acquisition of 100% assets of Allecra Therapeutics GmbH, Germany and Allecra Therapeutics SAS, France on October 29, 2025 and August 01, 2025 respectively. After the successful
completion of above transactions, Orchid Pharma Limited now possesses 100% global ownership of Enmetazobactam (International Brand Name known as EXBLIFEP) (known as Orblicef in India), consolidating rights and control
previously split across entities. This will mark the full repatriation of the first novel antibiotic molecule discovered in India, back to India.

The Company have acquired 100% Share Capital of Weilchensee 1272. V'V GmbH, a Company incorporated under laws of Germany, now a Wholly owned subsidiary renamed as Orchid Pharma Europe GmbH w.e.f. July 30,
2025.

Figures of the previous period have been regroupted/reclassified /restated wherever considered necessary

Place: Gurugram Manish Dhanuka', -
Date : May 25, 2026 Managing Director

Initiated for identification purposes




Singhi & Co.

Chartered Accountants

Unit 11-D, 11" Floor, Ega Trade Centre, 809, Poonamallee High Road, Kilpauk, Chennai-600 010 India
Ph: +91 44 42918459, E-mail :chennai@singhico.com Website : www.singhico.com

Independent Auditor’'s Report on the Audited Annual Standalone Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Orchid Pharma Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of audited standalone annual financial results of Orchid
Pharma Limited (the “Company”) for the year ended March 31, 2026 (“Statement”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

i. are presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Company for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor's Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
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the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2026 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

Our opinion on the audited standalone financial results is not modified in respect of the above matter.

For Singhi & Co.

Chartered Accountants

Firm Registration No: 302049E
i

I
.--‘/g—’—

Sudesh Choraria

Partner

Membership N0.204936

Date: May 25, 2026 UDIN: 26204936ZZLBEL4798

Place: Mumbai
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Independent Auditor’s Report on the Audited Consolidated Annual Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Orchid Pharma Limited

Report on the audit of the Consolidated Financial Results

Qualified Opinion

We have audited the accompanying statement of audited consolidated annual financial results of
Orchid Pharma Limited (“Holding Company”) and its subsidiaries (together referred to as “the
Group”), for the quarter and year ended March 31, 2026 (“Statement”), attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis of Qualified Opinion section of our report, the
Statement:

i. includes the financial results for the quarter and year ended March 31, 2026 of the following
subsidiaries:

a) Orchid Pharmaceuticals Inc., USA

b) Bexel Pharmaceuticals Inc., USA

c) Diakron Pharmaceuticals, Inc. USA

d) Orchid Bio-Pharma Limited

e) Orchid Pharma Europe Gmbh (w.e.f 30" July 2025)

The consolidated financial results also include the results of M/s Orbion Pharmaceuticals Private
Limited, an associate company accounted under equity method.

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter and year ended
March 31, 2026.

Basis for Qualified Opinion
We draw attention to the following matter:

a) The Consolidated financial results for the quarter and year ended March 31, 2026 include the
financial results for the year ended March 31,2026 of the following subsidiary companies,
accounted on a line by line consolidation method:

i) Orchid Pharmaceuticals Inc., USA
i) Bexel Pharmaceuticals Inc., USA
i) Diakron Pharmaceuticals, Inc. USA
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We did not audit the financial statements of the above subsidiaries whose financial statements reflect
total Assets of Rs.385.59 Lakhs as at March 31, 2026, total revenue from operations of Rs. Nil, total
comprehensive income after tax of Rs.Nil for the quarter and year ended March 31, 2026 and net
cash flows amounting to Rs. Nil for the year ended on that date as considered in the consolidated
financial statements.

The financial statements of the above subsidiaries are unaudited and have been furnished to us by
the management and our opinion on the Consolidated financial statements, in so far as it relates to
the amounts and disclosures included in respect of the subsidiaries, is based solely on such
unaudited financial statements. Accordingly, we do not express any opinion on the completeness
and true and fair view of the financial statements, including adjustments, if any, required on the
carrying amount of assets and liabilities of the above subsidiaries and foreign currency translation
reserve as at March 31,2026 included in the consolidated financial statements. This has also been
qualified in the Limited Review reports of the earlier quarters and audit reports of the earlier years.

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act’). Our responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group including its subsidiaries in accordance with the applicable
accounting standards prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the Directors
of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its subsidiaries are
also responsible for overseeing the financial reporting process of the Group and of its subsidiaries.




Auditor’'s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
subsidiaries to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group and its subsidiaries to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group and its subsidiaries of which we are the independent auditors and
whose financial information we have audited, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial information
of such entities included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements




regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular issued by the Securities Exchange
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

i)

We did not audit the financial statement of a subsidiary whose financial statements reflects total
assets (before consolidation adjustments) of Rs.38813.94 Lakhs as at March 31, 2026 total
revenues (before consolidation adjustments) of Rs. Nil and Rs.Nil, total net profit / (loss) after
tax (before Consolidation adjustments) of Rs. 62.84 Lakhs and Rs. 7.92 Lakhs, total
comprehensive income (before Consolidation adjustments) of Rs. 62.84 Lakhs and Rs. 7.92
Lakhs for the quarter and year ended March 31, 2026 respectively and net cash inflow (before
Consolidation adjustments) of Rs.(-)29.09 Lakhs for the year ended March 31, 2026, as
considered in the Statement. These Financial Statements have been audited by other auditor
whose report has been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of
the subsidiary and our report in terms of sub-section (3) of Section 143 of the Act, are based
solely on the reports of the other auditor.

We did not audit the financials statement of a subsidiary whose financial statements include total
assets (before consolidation adjustments) of Rs.47.54 Lakhs as at March 31, 2026 total
revenues (before consolidation adjustments) of Rs. Nil and Rs.Nil, total net profit / (loss) after
tax (before Consolidation adjustments) of Rs. (-) 218.41 Lakhs and Rs.(-) 428.30 Lakhs, total
comprehensive income (before Consolidation adjustments) of Rs. (-) 218.41 Lakhs and
Rs.(-) 428.30 Lakhs for the quarter and year ended March 31, 2026 respectively and net cash
inflow (before Consolidation adjustments) of Rs.47.09 Lakhs for the year ended March 31, 2026,
as considered in the Statement. The financial statements of the above subsidiary are unaudited
and have been furnished to us by the management and our opinion on the Consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of the
subsidiary, is based solely on such unaudited financial statements.

iil) We also did not audit the Group’s share of net Profit / (loss) (after tax) of Rs.99.51 Lakhs and

Rs. (-)66.13 Lakhs of the associate for the quarter and year ended March 31, 2026 respectively,
as considered in the consolidated financial statements. The financial statements of the associate
are unaudited and have been furnished to us by the management and our opinion on the
Consolidated financial statements, in so far as it relates to the amounts and disclosures included
in respect of the associate, is based solely on such unaudited financial statements.

The Statement includes the results for the quarter ended March 31, 2026 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2026 and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

Our opinion on the audited consolidated financial results is not modified in respect of the above
matters.

For Singhi & Co.
Chartered Accountants
Firm Registration No: 302049E

I

F. g
Sudesh Choraria

Partner

Date: May 25, 2026 Membership No: 204936
Place: Mumbai UDIN: 26204936RJBSCI5834



Annexure-ll

Statement on Impact of Audit Qualifications (for audit reports with modified opinion)

submitted along with Annual Audited Financial Results

Statement on Impact of Audit Qualifications Submitted for the Financial Year ended

March 31, 2026 — Consolidated Basis

[Pursuant to Regulation 33 & 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

I Audited figures (as Audited figures
reported before (audited figures after
SL. No | Particulars adjusting for adjusting for
qualifications) qualifications)
(Rs. In Lakhs) (Rs. In Lakhs)
1 Turnover /Total Income 84583.93 84583.93
(including other income and
exceptional Income)
2 Total Expenditure (Including 82529.23 82529.23
finance cost and exceptional
items)
3 Net Profit / (Loss) 2054.70 2054.70
4 Earnings per Share (In Rs.) 4.05 4.05
< Total Assets 191091.19 191091.19
6 Total Liabilities 62312.59 62312.59
7 Net worth 128778.60 128778.60
8 Any Other Financial item(s) (as
felt appropriate by the - _ -
management)
II | Audit Qualification (Each audit qualification separately)
1 |() ‘ Details of Audit Qualification: |

The Consolidated Financial Statements for the year ended March 31, 2026 include the
financial statements for the year ended March 31, 2026, of the following subsidiary
companies:

(i) Orchid Pharmaceuticals Inc., USA

(i1) Bexel Pharmaceuticals Inc., USA

(iii)Diakron Pharmaceuticals, Inc. USA

We did not audit the financial statements of the above subsidiaries whose financial statements

reflect total Assets of Rs.385.59 Lakhs as at March 31, 2026, total revenue from operations of

VAU



kunalv
Typewritten Text

kunalv
Typewritten Text
Annexure-II

kunalv
Typewritten Text

kunalv
Typewritten Text

kunalv
Typewritten Text


Rs. Nil, total comprehensive income after tax of Rs.Nil for the quarter and year ended March
31, 2026 and net cash flows amounting to Rs. Nil for the year ended on that date as considered
in the consolidated financial statements.

The financial statements of the above subsidiaries are unaudited and have been furnished to
us by the management and our opinion on the Consolidated financial statements, in so far as
it relates to the amounts and disclosures included in respect of the subsidiaries, is based solely
on such unaudited financial statements. Accordingly, we do not express any opinion on the
completeness and true and fair view of the financial statements, including adjustments, if any,
required on the carrying amount of assets and liabilities of the above subsidiaries and foreign
currency translation reserve as at March 31, 2026 included in the consolidated financial
statements. This has also been qualified in the Limited Review reports of the earlier quarters
and audit reports of the earlier years.

(b) Type of Audit Qualification : Qualified opinion

(c) Frequency of Qualification : Repetitive

(d) For Audit Qualification(s) N.A.
where the impact is quantified
by the auditor, Management
Views:

(e ) For Audit Qualification(s) where the impact is not quantified by the auditor:

(1) Management’s estimation on N.A.
the impact of audit
qualification:

(i1) If management is unable to The subsidiaries of the Company are located in
estimate the impact, reason for | USA. Audit is not compulsory for companies in
the same USA, if they are not publicly traded. Further

transactions in majority of the above
subsidiaries are either Nil or insignificant.
Hence the management has used unaudited
financials for the purpose of consolidation. ”

(i11) Auditor’s Comment on (i) or Refer “Basis for Qualified Opinion” in %up"audit
(ii) above: report. \/

IIT | Signatories
Sunil Gupta Manish Dhanuka
Chief Financial Officer Managing Director Audit Committee Chairman
DIN 00238798 DIN 06361663

Place: Gurugram
Date : May 25, 2026




Statutory Auditor

Refer our Independent Auditors’ report dated May 25, 2026 on Consolidated Financial Results
of the Company

For Singhi & Co.
Chartered Accountants
Firm Registration No: 302049E

1 At

Sudesh Choraria
Partner
Membership No: 204936

Place : Mumbai
Date : May 25, 2026




OrchidPharma?

—— A Dhanuka Group Company —

Declaration in respect of un-modified opinion on the Annual Audited
Standalone Financial Results

Pursuant to Regulation 33 (3) (c¢) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular, we hereby declare and
confirm that the Statutory Auditors of Orchid Pharma Limited ("the Company"), M/s
Singhi & Co. have issued an un-modified Audit Report on Audited Standalone Financial
Results of the Company for quarter/ year ended March 31, 2026.

For Orchid Pharma Limited

Srfpy

Sunil Kumar Gupta
Chief Financial Officer

Date: May 25, 2026
Place: Gurugram

Orchid Pharma Limited. Reg. Off: Plot Nos. 121-128, 128A-133, 138-151, 159-164, SIDCO Industrial Estate, Alathur, Chengalpattu Dist.- 603110, Tamil Nadu, India.
Phone: +(91)-44- 2744 4471/72/73, Email: corporate@orchidpharma.com Website: www.orchidpharma.com CIN: L24222TN1992PLC022994



OrchidPharma?

— A Dhanuka Group Company —

Annexure-III

Information as required under Regulation 30 - Para A of Part A of Schedule III of SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015 read with SEBI
Master Circular no. SEBI/HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated
January 30, 2026.

(Appointment of Internal Auditor)

Particulars Details
Name of the Audit Firm/Auditer M/s. T R Chadha & Co., LLP
Reason for change viz. appointment, Appointment

death-or-otherwise. I I
Date of appointment/reappeintmentt | The Board at their meeting held today i.e. May 25,

eessation-&Ferm-of appeintment 2026, approved the appointment of Internal
auditor of the Company for the F.Y.2026-27.

Brief Profile of Internal Auditor M/s. T R Chadha & Co. LLP., a reputed firm,
conducting Internal Audit of various entities.

Disclsoure of Relationships between Not Applicable

Directors

Orchid Pharma Limited. Reg. Off: Plot Nos. 121-128, 128A-133, 138-151, 159-164, SIDCO Industrial Estate, Alathur, Chengalpattu Dist.- 603110, Tamil Nadu, India.
Phone: +(91)-44- 2744 4471/72/73, Email: corporate@orchidpharma.com Website: www.orchidpharma.com CIN: L24222TN1992PLC022994





