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December 19, 2011

The Manager

Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor, Plot No: C/1
G - Block, Bandra - Kurla Complex
Bandra (East), Mumbai - 400 051

Dear Sir,

Please find enclosed a copy of the press release issued by the Company with regard
to the redemption of FCCBs (Foreign Currency Convertible Bonds).

Thanking you,

Yours truly,

N

Bhoomijha Mugali
Company Secritary

Encl.; a/a

E-mail : corporate@oichidphaima.com Website - www.orchidpharma.com
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Media release Chennai, India — December 19, 2011
Orchid Pharma ties up funds for FCCB redemption

Chennai-based Global Pharma major, Orchid Chemicals & Pharmaceuticals
(Orchid) today announced that it has received sanction for US$ 100 million by
way of ECBs {External Commercial Borrowings) from the banking system to
redeem the outstanding FCCBs {Foreign Currency Convertible Bonds} of US$ 117
million, along with the yield-to-maturity when they fall due in February 2012.

“We are fully geared to redeem the maturing FCCBs. The ECB sanction that we
have received, coupled with our internal accruals will enable us to comfortably
redeem the outstanding FCCBs on the due date. With over 85% of Orchid’s sales
being exports billed in USS, the company has a natural hedge against currency
fluctuations”, said Mr K Raghavendra Rao, Chairman & Managing Director, Orchid
Chemicals & Pharmaceuticals Ltd.

Safe Harbour

“This media release includes farward looking statements and indications, which are based on current expectations and forecasts about future eveats,
Such statements and indicatlons invalve known and unknawn risks, uncertainties and other factors and may cause actual results to materially differ.
Such factors inctude, but are not imited to, changes in local and global economic conditions, Orchid's abllity to successfully implemant strategies, the
market acceptance and demand of Orchid’s products and services, Orchid’s growth rates, expansion, technological change and Orchid's exposure to
miarket risks. By their nature, these statements and indications are only estimates and actual results could differ frorm these in the future.”
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