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~_ Orchid Chemicals®
- G-Pharmaceuticals Ltd.

‘ Cbrp. Off ‘Orchid waars' 313, Vallwverkottarn High Road, Nungambakkam, Chaina - 400 034, India. Tel: (97] - 44- 282] 1000 Fax: [71)- 44 - 2821 1 _002 :

November 09, 2012:'-

The Manager

Listing Department - S
National Stock Exchange of India Ltd
Exchange Plaza, 5th Floor, Plot No: €/1
G - Block, Bandra - Kurla Complex
Bandra (East), Mumbai - 400 051 °

* ‘Dear Sirs,

Sub: Unaudited Financial Results for the Quarter/Half year e'nded 30"‘;Segtembert'20'1'2

' In accordance with the Clause 41 of the listing agreement, we are enclosing the following

7% Copy of the Unaudited Financial Results of the Company for the qua'r.t'e‘r and half year
‘ ended September 30, 2012 along with the press release in this respect.

- % Copyof the limited review report on the aforesaid Unaudited Financial Results as issued
by the Statutory Auditors of the Company. : '

The above Unaudited Financial Results and the {imited review report have been taken on
record by the Board of Directors.at their meeting held on November 09, 2012. '

This is for your information and records.
Thanking you,

Yours faithfully, -

Bhoomijha/Murali ‘
5r. GM = Lega| & Company Secretary

Encl.: a/q

. Email: comorate@orchidphamma.com Website ; www.orchidohame.com.
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‘) Crohid Chemicals)
' & Pharmaceuticals Limitad
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR | QUARTER ENDED SEPTEMBER 30, 2012~
: Rs. lakhs
Standatone M ‘ ‘
Unaudited ‘ ‘ Atditeed
5. " ‘Particulars Three months | Three months | Three manthz | Six menths | Siz months Year
No., ended anded ended ended ._‘ended anded
L - " 30-Sgp-12 B0=Jun-12 0-5ep-11 W-Gep12 | 30-Bep-11 ] I1-Mar-12
1 {income from Operations ‘ : ‘ :
4} Net Saies f Income from Oparations (Met of Exclsé Duty) 33054.81 31563.15]  41222.25| 64617.96] 78588.27[170170.80
b} Crther 0pera‘!ing Inceme ' . - 415990 726971 4159.90] 1709.84| 6293.47
| Total income from oparations (Net) (a+b) 33054.81| - 35723.05] 41949.22| 68777.86[ 80308.11]176464.27
2 |Expenses ‘ ‘ l
a) Cost of materials eonsumed 15202.02 10193.28| 18363.10) 25395.30} 40341.92] B0241.50
1!:) Purchases of stock-intrade 1420.27 153832 1120.29| 2958.59| 2564.83] 4546.38]
c) Changes In Inventaries of finished goods, work-in- : -
progress and stock-In-trade : - (814.03) 7204.14]  (B41.03Y ©6290.11] (5487 43){ (6201.86)
d) Employes benefit expense: 4130371 376180 | 3508.60 rl TE92.17| 743639 165464.59
¢} Dapreciation / Amortisation 3955.09]  3991.26 3807.50]  7946.35| 7128.08] 14505.56
f} Qther Expenses 9272271 7444 46 803837 16T716.73] 16097.67] 41242.32]
4) Total Expenses ‘ 33065.99] 34133.26] 34955.92| 67199.25| 68080.44[150195.49
3 Profitf {Loss) _from _opc:raﬁcms befora other Income, finance i } '
Jeosts, exceptional itema (1-2) , (11.18} 188874 6993.30] 1578.61| 12227.67| 26265.78
d 10ther Income. 1.31 - 1.30 134 130 - 1.59
g |Prefit{Loss) from ordinary activities before finance costs ‘ i : .
=nd exceptional Rems (3+4) (9.87) 1589.79]  6994.60] 1579,92| 12226.97| 26267.37
6 |Finance costs 7647.06; 713250 4006.69| 14779.64| 7081.43) 17905.29
- |ProfitLoss) from ordinary activities after fi inance costs !wt ‘ ' ' |
before exceptional items (5-5) {7656.92) (5542800  2087.91]|{(13190.72)| 5147.54] s83c2.08]
& |Exceptional Hems - Galn / (Loss) 462195 {808.04)] (BE44. 71)h 3813.94 | (6819.27)] (B388.14)
9 {ProfitiLoss) from ordinary activities before Tax (7+B) (s03d4.94)  (6350.84)] (5656.80) (9388.78)|(3671.73) (ee.08)
10 [Tax expenses ‘ . L - . 5
| |- Curent Tax & Deferred Tax (1040.23) (,1270.65)H - | (2a10.89)|  430.82| (2337.22)
11 [Net Profit{L os=} from ordinary activities afier Tax (5-10) {1904.61)| (5080.18)] (5656.80) (7074.79)) (4102.58)| * 2311.18
12 |Extraordinary Hem (net of tax expenses Rand) ‘ - - £000.00 - - B00O.0DT  8000.00
13 {Net Profit{Loss) for ihg period (11412) (1994.61)] = (5080.18) 2343.20 (7074.78)] 3897.45] 10311.16
14 |Paid-up Eguity Shara Caphal ' ‘ ‘ ' o
L(Fac.e vafue of F5.10/- each) ‘ 704521 704521 704421) 704521 TOA4.21] T7044.21)
15 |Reserves excluding Reévaluation Resarves - o - - ~[112410.86¢
16 [Eamings per share (EPS) before extra-grdinary ftems
of Bs,10/- ench } )
- Basic Rs. (283 (721 (8.030F (1008 (582 3.28]
‘ - Diluted Rs. ‘ - {2.83) 72| (o3| (10084 (582" 3.24
| 17 [Eamings per share (EFS) after extra-ordinary ftems +” ‘ '
[ |ofRs. 10/~ each ' :
- Baslc Rs.. {2.83)" (721)" 338 " {10.04) 553 1464
- Diluted.Rs, (283 (7.21)" 275 (10.04)] 457 14.46
| A |PARTICULARS OF SHAREHoanG : ‘
1 |Public Sharehalding ‘ ‘
| - Number of equity shares 47611295]  47G11200]  49427804| 4TG11206]40427854| 47601205)
- Percentage of Shareholding €7.58 g7.58] . 7047 6758 7047 87.57
2 [Prometers and Promoter group shareholding ‘ ‘ IE
" |a Pledged / Encurnbered S ‘_ | .
- Mumber of shares . - 17676037) 1710333 16210383 17676037 16210383] 17060383
- Pemenlage of shares (as a % of the total shareholding of 77:39) 7491 74l 7739 7744 7469
promoter and promoter group) ‘ ‘
- Percentsge of sharas (a5 2 % of the fotal share cﬂpﬂal of - z8.09] 24,28 23.04 2508|2301 24,22
{he company) : '
{b. Mon - Encumbered |
- Humber of shares H164744] © 5730398 - 4803830| 5164744 4803839F 5780308
- Percentage of.shares (as a % of the total shareholding of 2261 . 2509 2286{ 2281 2286 2631]
the promoter andpromoter group) . :
—Percentage of shares (25 8% af the tatal skare capital of ' 733 B3 a2 ! 7.33| l6.52 &.21
the company) | . ‘ :
B [INVEETOR COMBLAINTS 3 M
Fending at the baginning of the quarier onths cnda_drjz-s woi
Received duting the quarter PH 32
Disposed off during the quarter - - . W 2k 4‘?44; 32
Remalning unresclved at the end of the gquarter .&‘S“/ﬁj\%\ ML -
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* EPS for the period (nel annuslised)

q

of Clause 41 of the Listing Agreemeant,

The above unaudited financial results have been reviewed by the Audit Cominittee and appro\}ed by the Board of Directo
-fat their maeting held on November 08, 2012 and have been subjected to limited review by the Statutory Alditors in terms

The Company I operating In single segment (i.e) "Bharmaceuticals”.

. Three months | Thres months -Thn:.w months S& ronths | Bl months ‘lraar
Conszolidated Results of the eompany ended | onded " ended endod | ended endod |
| ‘ 20-Bep12 30-Jun-42 20-Bep-11 aoLSep-E 0-Sepe11 | 31-Mar12
|Total Operating Incotne 3783716 40670.7. JEST1.68  78507.90] 91494.89 190199.0
‘ [EBIDTA B365.54 4602.86) 4 9787 12968.40] 18601.32] 20862 55
Profit After Tax ‘ " (2400.25) {5402.51) 2072.81 (7302.77}] 37650680 9747.64]
- IThe Company has entéred into & Business Transfer Agreement (BTA) dated August 28, 2012 with Hospira Healthca

4 {India Private Limited for the sale and transfer of Orchid's Penlgillin and Penem API businoess and the API facility located in

Aurangabad (Maharashtra) ngether witl an assoclated Prosess RLD infrastructure located in Chennai,

Co.Ltd, China to Joirt Venture partner in China.

The Board has approved the transfor of Orehid's 50% equity holding of its Joint venture NCPG, Orchid Pharmaceuticals]

in Chinz of Rs. 5126.48 lakhs (Previous pericd - Rs, NIL),
{Corresponding quarter - Loss of Rs. 7582.30 lakhs) and one time dosure cost of Alathur Plant for the qua
September 2012 is Rs. NIL (Previous period - Rs.1120.71 takhs). The Company had exacized the option prov

Exchange Loss on long term fareign currency loans have been amortised over the balance period of such
amount remaining to be smortized in the financial statements as at September 30, 2012 on account of exe

Jahove option is Rs.7883.02 lakhs (Corresponding period ended - Rs.NIL).

Exceptional items for the quarter ended September 30, 2012 reprasents profit on sale of Investments in the Joint Veritu
exchange loss on FCCBs / FCTLs of Re504.5 lakhs

rier ended
ided unde

the Amendment to the Companies (Accounting Standards) Amendments Rules, 2006 dated March 31, 2009, The Minist
of Corporate Affairs vide nofification dated 28th December 2011 has extendad the amortisation of gains of losses arisingl
* lon reporting of Foralgn Currency Monetary items over the balance period of such long term asset / liability. Accerdingly

Iuans.‘lfhe
relsing the)

Previous period figures have been regrouped wherever necessary, .
- o For and on behalf of the Board

% Krishnan

Place : Chennai .
Executive Director - Flnance

Date : November 09, 2012

C oy
N

GTATEMENT OF ASSETS AND LIAB!LITIES ' .
. - . _R%. lakhs
Standalone
. Audited
Partticulars v Ao ot :
‘ 30-5ep=12 31-Mar-12
A [EQUITY AND LIABILITIES - L
-1 |Shareholders' funds ‘
 {a) Share Capital 7045.21 7044.21
{b) Reserves and Surplus ) 1058356170 112410.85]
' ‘Sub-total- Shareholders' fund L 112396.91 - 119455.09]
2 {Non-current Hiakilities ‘ B
(a) Long-term bofrowings ‘ 83629.76 10741 4'7.
{b) Deferred tax liabilities (ret) 14807.35 171183
(c) Cther long-term lizbilities 544761} 4634.08
(d) Long-term provisions ‘ 771.97 771.9
Sub-total- Non-current liablitie. {04556.60] 129939.09)
- 3 |Current labllities ,
{a) Short-term borrowings 78578.07] . £83788.33
(b} Trade payables 27178.81 35763.29]
- (¢) Other current lizbilities 66340.78 | ‘40654.62
(d) Short-term provisions . 30908.92 5089.1
‘ Sub-tatal-Current liablitie 176096 58 ~145295,33
TOTAL-EQUITY AND LIABILITIES 393050.18 39468051
B IASSETS ' S o |
1 [Non-current dssets ,
 (2)Fixed assets 1223137.90) 22817737
(b) Non-current investments 12567.25 1489029
(c) Long-term loans and advances 34942.48 25317.19)
(d} Other non-current assets . 8180.87 5127.7
Sub-tatal- Non-current asse 278818.50 27351262
1Current assets : ‘ L
- {2) invenforios 55313.48 62350.01}.
" (b) Trade receivables 11481.35] © 9130.93
' {6y Gash and cash equivalents ‘ 2108.29] - 16958.51
(d) Short-term loans and advances . . . A5323,66 32727.54*
- Sub-total-current asse 114231.68] 121176.89
TOTALASSETS| — 1393050.18 39468951
For and on behalf of the Board
|Place : Chennai . 8 Krishnan
Date : November.09, 2012 ‘ Execufive.Director - Finance
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Media release ‘ Chennai, India - NoVember 09,2012

" Orchid Pharma registers sale of Rs 330 crore in QZ FY13
~Net loss on account of workmg capltal constramts & hlgher mterest
Dutﬂow ‘

Financial highlights for Q2 FY13 (On Standalone basis)

s Totalincome of Rs 330.54 crore (USS 62.53 mllllon) '
EBIDTA of Rs 85.67 crore (USS 16,20 million}

* PEBT stood at a loss of Rs 30.35 crore (USS 5.74 million)

*  PAT registered a loss of Rs 19.95 ¢crore {USS 3.77 million)

Einancial highlights for Q2 FY13 (On consolidated basis)‘

* Totalincome of Rs 378.37 crore (US$ 71.57 million)
EBIDTA of Rs 83.65 crore (US$ 15.83 million)

* PBT stood at a loss of Rs 33.98 crore (US$ 6.42 million)

= PAT regustered aloss of Rs 24 crore (USS 4, 54 million}

The above numbers include the EXCeptIOﬂal gam/ioss on account of the profit on stake
-salein the Chinese IV and the exchange loss on Foreign Currency Ioans aggregating to Rs
46.22 crore,

Financial highlights for H1 FY13 {On Standalone basis)

* Total income of Rs 687.78 crore (US$ 130.11 million)

¢  EBIDTA of Rs 133.4 crore {US$ 25.24 million)

* PBT stood at a foss of Rs 93.85 crore (US$ 17.75 million)
« PAT stood at a loss of Rs 70.75 crore (USS 13.38 mﬂlmn)

. Fmancual hlghllghts for H1 FYI__LDn consohdated basrs)

* Total income of Rs 785.08 crote (LSS 148.52 miilion) :

* EBIDTA of Rs 129.68 crore (USS 24.53 million)
PBT stood at a loss of Rs 100.71 crore {USS 19,05 ‘milion)
PAT registered a loss of Rs 78.03 crore {US$ 14.76 million)

Q2 /HIFYI3 earnings 09/1 1/12
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The above numbers include the exceptional gain/loss on account of the profit on stake

sale in the Chinese IV and the exchange loss on Foreign Currency loans aggregating to Rs
38.14 crore. ' ‘ :

Q2 earnings (for the quarter ended September 30, 2012) - Standalone

Orchid achieved a total income of Rs 330.54 crore (Us$ 62.53 million) for the quarter -
ended September 30, 2012 (Q2 FY13) in comparison to Rs 419.49 crore (US$ 79.36
million}) registered during the corresponding quarter of the last fiscal. Earnings before
interest, Depreciation & Tax (EBIDTA) stood at Rs 85.67 crore (US$ 16.20 million) .
compared to Rs 99.47 crore (US55 18.82 million) of the carresponding guarter of last

“year. The Profit before Tax (PBT) stood at a loss of Rs 30.35 crore (US$ 5.74 million)

compared to a profit of Rs 23.43 crore (US$ 4.43 million) registered ‘during the
corresponding Q2 of the last fiscal. The net profit after tax stood at a loss of Rs 19,95
crore (US$ 3.77 million) compared to a profit of Rs 23.43 crore (15$'4.43 million) of the
corresponding quarter of the last fiscal. Earnings per share stood at a negative of Rs 2.83
during this period. - ‘ - ‘

Q2 earnings (for the quarter ended September 30, 2012) - Consolidated

Orchid achieved a total income -of Rs 378.37 crore (USS 71,57 milllon)‘ for the quarter -
ended September 30, 2012 {Q2 FY13) in comparison to Rs 465.71 crore (USS$ 88.10
million) registered during the corresponding quarter of the last fiscal. Earnings before .
Interest, Depreciation & Tax (EBIDTA) stood at Rs 83.65 crore (USS 15.83 million)
compared to Rs 97.97 crore (USS 18.53 million) of the corresponding quarter of last
year, The Profit before Tax (PBT} for the second quarter (Q2) stood at.3 loss of Rs 33.08
crore (USS 6.42 million) compared to a profit of Rs 20.94 crore {USS 3.96 million) during
the corresponding Q2 of the last fiscal. The net profit after tak stood at a'loss-of Rs.24

crore (USS 4.54 million) compared to a profit of Rs 20.72 crore (US$ 3.92 million) 6f the

corresponding Q2 of the last fiscal. Earnings per share stood at a negative of Rs 3.40.
during this period. : | - '

H1 earnings {for the half year ended September 30, 2012) - Standaldne

Orchid’s revenues on a standalone basis, for the half-year (H1) ended September 30,
2012 stood at Rs 687.78 crore (USS$ 130.11 million) compared to Rs 803.08 crore {USS

- 151.92 million) registered during the corresponding period of the previous fiscal,

*Qrehid waers’, #313, kam, Chennaf 600 034 INDIA

Q2 / HI FY13-earnings A 0911/12
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Earnings before Interest, Depreciation & Tax (EBID.TA) stood at Rs 133.4 crore (USS
25.24 million) compared to Rs 185.37 crore (US$ 35.07 million) registered during the
corresponding H1 of the last fiscal. The net profit after tax stood at a loss of Rs 70.75
crore (US$ 13.38 million) compared to a profit of Rs 38.97 crore (US$ 7.37 million) of the
corresponding H1 of the last fiscal. Earmngs per share stood at a negative of Rs 10,04
during this period. ‘

H1 earnings (for the’half vear ended Septemberaﬂ 2012) - Consdlidatéd

On a consolidated basus_. Orchid’s revenues for the half-year (Hl) ended September 30,
2012 stood at Rs 785.08 crore (USS 148.52 mllhon) compared to Rs 914.94 crore (USS
173.08 million) registered during the corresponding period of last fiscal. Earnings before -
Interest, Depreciation & Tax (EBIDTA) stood at Rs 129.68 crore (US$ 24.53 million).
compared to Rs 186.91 crore (US$ 35.36 million) registered during the corresponding H1 |
of the last fiscal. The net profit after tax stood at a loss of Rs 78.03 crore {US$ 14.76
millien) compared to a profit of Rs 37.65 crore (USS$ 7.13 million) of the corresponding
H1 of the last fiscal. Earnings per share stood at.a negative of Rs 11.07 durmg this

period,

*1USS=Rs52.86

Comment from the Chairman & Managing Director

“The increased interest outflow and the continuing liquidity pressure leading to working
capital constraints have impacted the revenues and profitability during the second
quarter / half year. This continuing pressure will lead to the -current financial year
witnessing a flat trend in terms of our overall performance. We are working on a long-
term growth strategy encompassing both the existing business verticals and foray into
new product segments which should improve the revenue and margin profile next fiscal
onwards”, said Mr K Raghavendra Rao, Chairman & Managing D:rector, Orchid
Chemlcals & Pharmaceuticals Ltd.

Regulatory update
Filings

API

*Orchid Towers®, #313, Valluvar Kottam High Road, N ungam akkam, Chennai 600 034 INDIA. -
09/11/12
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In the API (Actwe Pharmaceutical Ingredients) space, Drchrd’s cu mulatwe flllngs of its US
DMFs stood at 89. The break-up of the total filings is 28 in the Cephalosporin space, 47
in NPNC space, 2 in the Betalactam segment and 12 in the Carbapenams segment,

The cumulative fi Imgs of COS (Certificate of Suitability) for the European market stood at
21 which includes 14 j in Cephalosporin space 6in NPNC space and 1 in the Betalactam
segment, . :

Finished Dosage Forms (FDF)

4

Orchid’s cumulative ANDA filings for the US market stands at 43. This mcludes 8 Para v

" FTF (First=To—File) filings. The break-up of the total ANDA ﬁlmgs is 13 in Cephalosporms

Space and 30 in NPNC space

In the EU region the cumulative count of Marketing. Authonzatlpns (MAs) filed stood at
30. The break-up of the total MA ﬁlmgs is 15 in Cephalosporin space and 15 in the NPNC
space.

Approvals

The approved ANDAs count rose to 31 (including 3 tentative approvals) at the end of Qz
FY13. The break—up of the total ANDA approva! count comprises of 11 in Caphalospprm
space and 20 in NPNC space. o :

in the EU region the cumuiatwe count of Marketing Authorizations (MA) approval stands
at 22. The break-up of the total MA approval count is 10 inthe Caphalosponn space and
12 in the Oral NPNC space .

- With staunch efforts on- product: development, Orchid’s f”lmg and approval count is .

poised to increase in the coming months and quarters.
About Orchid Pharrha ‘

Drchld Chemlcals & Pharmaceutlcals Ltd. is a leading pharmacautlcal company
headquartered in Chennai, India involved in the development, manufacture and
marketing of diverse bulk actives, formulations and Nutraceuticals, With exports
spanning more than 75 countries, Orchid is the targest manufacturer-exporter of -

~cephalosporin bulk actives in India and is rankad amongst the Top. 5-capha|psponn

producers in the world.

09/11/12
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Qrchid’s wor'id—class manufacturing infrastructure including‘USFDA and UK MHRA

approved AP! and oral dosage form facilities are focated at Chennai and Aurangabad.
Orchid has dedicated state-of-the-art GLP compliant R&D centres for API research, drug
discovery and pharmaceutical research at Chennal. Orchid has 1SO 9001:2000, 150
14001 and OHSAS 18001 certifications. Orchid is listed on the National 5tock Exchange
{NSE), Bombay Stock Exchange (BSE) and the Madras Stock Exchange (MSE) in India.
Orchid is also workmg on developing new chemlcal entities in six therapeut:c areas. ,

For additionat information, please visit www.orchid Qharma.cam

F)

$afe Harbour

“This media release includes forward Iooklng statements and indications, which are based on current expectatmns
and forecasts about future events. Such statements and indications Invalve known and unknown risks, uncertaintles
and other factors and. may ecause actual results to materially differ. Such factors include, but are nat limited to, .

" changes in local and global economic condutmns Orchid’s ability to successfully implement strategies, the market

acceptance and demand of Orchid's products and services, Orchid's growth rates, expansion, technological change
and Orchid’s exposure to market risks. By their nature, these statements and indications are only estimates and
actual resulfs could differ fram these in the future” :

Fot ORCHID CHEMICALS
& PHARMACEUTICALS LTD.

Sr.GM - Legal & p:-iny Secretary

“Orchid 'I‘owers #313 Valluvar Kottam ngh Road, Nungambakkam, Chennai 600 034 INDIA

QZ!I—IIFYIBemmngs S o e
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SNB ASSOCIATES
_ CHARTERED ACCOUNTANTS |
| 12, 3rd Floor, Gemmini Parsn Complex. 121 Mount Road, Chcnnal 600 006.

AUDITORS' REPORT

o TO THE BOARD OF DIRECTORS OF
'ORCHID CHEMICALS AND PHARMACEUTICALS LIMITED

'ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS
FOR THE PERIOD ENDED SEPTEMBER 30, 2012

We have reviewed the accompanying statement of unaudited financial results of |
ORCHID CHEMICALS AND PHARMACEUTICALS LIMITER (‘the Company”) for the
period ended 30th September 2012 except for the disclosures regardmg “Public
Shareholding” and “Promoter and Promoter Group Shareholding”, which have been
traced from disclosures made by the management and have not been audited by us.
This statement is the responsibility of the Company's management and has been
approved by the Board of Directors, Our responsibifity is to lssue a report on these
financial statements baced on cur review. :

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we. dc not express an
audit opinion. . ‘ .

During the Quarter and Half year ended 30" September 2012 the company hac :
accounted profit on sale of Investments amounting Rs.5126.48 Lakhs shown under
exceptional items. The company has signed and delivered the share transfer deeds in
accordance with agreement entered with the buyer to the escrow holder, which is
pending to be delivered 16 the buyer as at 30.08.2012. The company. has cbtamed a
legal opinion that the sale is complete and acccrdmgly has reccgnlzed the profit.

Subject to the above, based.cn our review conducted as abcvc, nothing has come to our
notice that causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with accounting standards and other recognised
accounting practices and policies has not disclosed the information rcquured to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it
is disclosed, or that it containg any material misstatements excEpt for the flgurec of .
consolidated results of the company which were not reviewed by us.

For SNB ASSOCIATES
Charterad Accountants
- Firm Registration No. 015682N

Date: 9™ November 2012

Place: Ghennan m.

Membership No. 210408

Phone : 2822 4376 / 2822 4385
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE HALE YEAR / QUARTER ENDED SEPTEMBER 30,2012 .- ,
' R ‘ - 3 Rs. lakhs
Standalone
. . Unaudited * . - Audited
5, Particulars | Thea monthe | Thres manths | Theee months [ Sbemanths | Stcmontig | Yoo
No.| ‘ : . anded endod [ wnded- | ended andad ended
] ‘ ' 30-Sgp-12 30duetz | 30-50p11 | 30-Sop-12 | 30-Sept1 | 31Mariz
1 lincome from Operatians '
2) Net Sales f Income from Qperations (NutufEm:isuMy) 13054851 B1563.16]  41222.25] 64617.96] 78598.27 170170.80
1) Other Operating lncome . - a150.00 72697) 4159.90| 1700.84] 629347
) Totat incorme from operations {N&t) (a+b) 33054.81f  35723.05| 41949.22] 68777.86] 80208.11 17646427
2 {Expenses ' o o . '
a) Cost of materals consumed 15202.02)  10193.28]  18363.10| 25395.30| 40341.92 80241.50
b)Purchases of stocksin-trade ' © 142027 153832 1129.20] - 295560 256483 454638
€) Changes In inventaries of finished goods, wucsc-in- - N
brogress and stogk-in-rmde (914.03) 7204141 (641.034 6290.14 (5487.43)] (6201.86)
d) Eriployee benefit expense ‘ 4130.37  2761.80 3568.601 789217 7435.39] 15464.59
«) Repreciation / Amortisatien ‘ 3955.09] 399126 3597.59] 7946.35] 7128.06| 1400558
) Other Expenses o 827227 744446 8038.37] 16716.73] 16007.67] 41242.37]
9} Tolal Expenses ' ‘ 33065990  34133.26) 34955.92] 6740025 6B0B0.441150198.49
. Frofif (Loss) from oporations before oﬂ-mrincame ﬂnama " :
| jeosts. exceptional tems (1-2) . : (11.18) 1580.79] - 6093300 1578.61) 12227.67| 2626578
1 4 |Other Incame 1.31 -t 1300 1.4 1.30 1,59
g |PrefitfLoss) from ordinary sefivities bafors finance costs . o ‘ ) ‘
and exceptional ifbms (§+4) (9.87) 1580.79 6994.601 1579.92] 12228.97| 26267.37
& [Finance costs 7647.05 713258  4006.69) 14779.64| 7081.43 17905.29
7. {Frofitll.oss) from ordinary acivities atter finance costs but . . o ' '
" |before exceptionat items (5+6) . (7656.82)| (5542.80) - 2087.91 (12199.72)] 5147.54] sas2.08
B IExceptionsl ltems - Gain / (Loss) ‘ 4621.08 (808.04)]  (8644.71)] 381394 (8818.27)] (5388.14)
{ 2 JProfit{Loss) from ordmawacuvms béforeTaxm&} {3034.94)]  (6350.84)f (5656.80) (9385.78); (3671.73)f  (26.06)f
10 FTant expenaes : ” o ) ‘ 1
. —CmntTax&DeferradTax C (1040.33))  (1270.66) -1 {2310.99)( 430.82| (2337.22)
11 [Net FrofithLoss) from ordinary activities afer Tax (3-10) | (1984.861))  (5080.18){ (5656.80)] (7074.78) (10288 231116
12 jExtraotelinary ftern (netof tax experdies Re.nll) h - - 200000 o = 8000.000 &008.00
13‘NetF'rcﬂ"tl{l.oss)furthepedod(T'lﬂz) (1994.61)]  (5080.18) 2343.20( (7074.79) . 3897.45( 10311.16)
14 [Pald-up Equity Share Capital | 1 1. - . | B |
{Face value of Rs.10/- each) B 704524 704521 TO44.21] 704521} 7044.21] 704421
15 |Reserves excluding Revalustion Reserves 4 J - - - C -IT2410.89
' 16| Earnings per share (EPS) beforé extraﬂrdlnaryﬂem o
of Rs.10/~ each ‘ R B - 1.
- Basi¢ Rs, L (.83, (721 {8.03)1 (10.04p] (5.82)° 3.28
- Difuted fs. ' (2830 (721)] @o3y| (to.04p (5820 324
17 |Eamings per share (EPS) af(eremwmryﬁmm ' o : ' T .
of Re. 10k sach S - ¥ : 1l
-Basic R ' ' ‘ 1 (283 (r.z1)y 333" (10.04)] = 553 14.64] .
| - Diluted Rs. - |l (z2s3p (121" 275 (10.04) 4.57 14.46
A iPARhGULARS OF SHAREHOLDING : ' .
1 F.’mihfﬁm;@sm 47811295 47611295] 49427854 47611205(49427854[ 47601295 |
|- Perdentage of Shameholding ‘ 67.58 . 6758F . 70.47)  erss 7047 6757
2 |proroters and Promaler group shareholding ‘ . : o
| ' ed / Encumbeared , : . i 3
‘i:::gerofshares ‘ . 17676037, 17110383 16210383] 17676037]16210383| 17060383
~ Percentage of shares (asa%nfme total sharermdm o wast 149 FEA T B ] E A F] 74.69
mater and promoler group) . j N A o IR
—::owemagmfzmres (asmﬁﬁemmmmmld 25,09 2420 2301 25000 2301 2422
the company) ‘
b :f:mwmb:f 5164744| ‘5730398  4803839] 5164744| 4803829 5780398
- Percantaie of shates (=5 2 % of the total shareholding of 22.61 25.09 2286 Zz61) 2286  2531)
.| the promoterand promatér group) ' . o ‘ ‘ _
-Fermmagecfshare's(asaﬁofﬂ\emlmammplmlaf | S =1 8 ' 8.13 6.82 733 G.52 8.21‘
‘ the company) . - (. - ,
B [INVESTOR: T ‘ . 3l‘lonths ended 30-55p. 2012 _
1 - B R ~NiL-
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* EPS Tar the perlod (not annualised) i . K i . ‘
The above unaudited financlal results have baen reviewed by the Audit Committee and approved by the Board of Direclors

1 |at their meeting held on November 09, 2012 and have beoen subjected to limited review by the Statutory Auditors in terms] -
of Clause 41 of the Listing Agreement, ‘ ' ‘ : ' 1|

2 |The Company is operatlng in single segment {l.e) "Pharmaceuticals™, . , . }

3] Theee months | Thees iarths { Thres monthe St manths | Sbc months Yoar

Consolidated Results of the company | endod ended . ended | | nded ended 1 wnded
. 30-Sep-12 Kt 30-5ep-11 M-Sep-12 | M-Sep1t | M Mact?

Total Operating Iheome . 3783V 40670.74] ' 4657168 78507.00] 91494.80 1801099.09
EBIDTA, N ' §365.54 4602.86] - 9707.000 12968.40) 1850132 40807 so
Profit After Tex ‘ (2400.25)]  {5462.51) 2072.8Y (780277 a76S, 9747,

The Company has entered into a Business Transfer Agreement (BTA) dated August 28, 2012 with Hosplra Healthcare] .
4 |India Private Limited for the sale and transfer of Orchid's Peniciiiin and Penem APl business and the API facility located in
|Aurangabad (Mahsrashtra) tagether with an assoclated Process R&D Infrastructure focated In Chenna.

The Board has approved the transfer of Orchid's 80% equity holding of its Jolnt venture NCPC, Orchid Phamaceuticals] |
Co.ltd, China fo Joitt Ventura partrer in China, ' o
& Exceplional itemns for the quarter ended September 30, 2012 represents profit on sale of Investments. in the Joint Ventur :

in Chiha of Rs. 512648 Iakhs (Previous perod - Rs, NIL), exchange loss on FCCBs / FCTLs of Re.504.5 lakhs
{(Coresponding quarter - Loss of Rs. 758230 lakhs) and one fime closure cost of Alathur Plant for the quarter ended

"7 (Previous period figures have been regiouped wherever necessary.

For and on betalf of the Board

\nls

Place : Chenna ' o , § Krizhnan o
Date ; November 09; 2042 ‘ : Executive Diractor - Finance
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STATEMENT OF ASSETS AND LIABILITIES
‘ ‘ ' Rg. lakhs
Standalone
Particulars ‘ Aﬂd“ﬂd
. . As at As at
. 30-Sep-12 31-Mar-12
EQUITY AND LIABILITIES i
18hareholders’ funds ‘ ‘
(21) Share Capital 7045217 704421
{b) Reserves and Surplus 105351.70) 112410.68
| * Sub-total- Shareholders' fund e 11238691 119455.09]
Non-current liabilittes -
(2) Long-term borrowings 83528.76 107414.70
'(b) Deferred tax liabilities {net) 1480735 17118.34]
() Other long-temm liabilifies 5447.61 4634.08
{d) Leng-term provisions _ . 771.87 771,97,
o Sub-total- Non-current lfablitie 104556.69 129939.09)
Gurrent liabilities - ' . :
{2) Short-term bomowings 78578.071 63788.32
(b) Trade payables 27178.81 36763.29
(=) Other current liabilifles 66340.78 40654.621
(d) Short-term provisiong 3598,92 £039.10
Sub-total-Current liablitle 176096,58 145285 33
. - TOTAL-EGUITY AND LIABILITIES 393050.18 | 394689.51
{ASSETS o
Non-current assets ' .
(a) Fixed assels 223137.90 22817737
{b) Non-currant Investments 12557.25 14880.29]
(c) Long-term loang and advancas 34842 .48 25317.19)
(d) Other non-cument assets . 8180871 512777
. E . Sub-total- Non-¢utrent asse 278818.50 273512.62]
Gurrent assets .
(a) Inventories 55318.48 62359,91
{b) Trade reccivables 11481.35 8130.0
{c) Cash and cash equivalents 2108.29 16958.51
{d) Short-term loans and advances ~ 45303.56 82727,
SuHomuﬁBnt assets 114231.68] 121176.89
TOTAL ASSET. 393050.18 3946389.51
. Forand on behalf of the Board
Piaae. H Ghenrgal | . 8 Krishnan I
jDate ; Nowmbér. 09, 2012 Executive Director - Flnance
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