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RcculJ+tion,, :'OlS rC'aci "ith ~uh-cl :Hl"C 16lf) of l'urn A of Pnrt A of Schedule (If o f the sa id 
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Suh.wet: Intimat ion r('j!:trtfin J! r <.'ph1n' l1ll' llf o f the lksolutio n Professional and. appointment o f 
J\1 .'~ . \\ utt-r·fall fn,.1'lhC'nn· Prnfrssional Pri\'atc Limitl'd, represented by :Vis. S hirley Mathew, as 
1hc.· R<'~olut1on l' r\lfr,~ iu~ a l h) the l1011'1Jlc r"CLT, Bcn~aluru Bench unde r the Insolvency and 

Ran" rupt0 0dc-. : Ol (l. 

V. r:h rrlcrcnce w e;.irlier corporate announct:ments. it was informed that the Corporate f nsolvency 
Rcs.i l~.ni,1:i Pr..,..:-.c~s ("CIRP"") was in itiated in respect of Opto Circuits (India) Limited ( C[~: 
Lf\511 (1"-. ·\ l Ql.J 2PLCO 13213) r ·Corporate Debtor") under the provisions of the Insolvency and 
Bankrupt'-'.' C (de. 20 J 6. b) an order o f the Hon· ble National Company Law Tribunal. Bengaluru 
Bench. efft>clJ' e 16th , o,·ember 2022. Pursuan t to the said order. Mr. Pankaj Srivastava, Insolvency 
Profc:~~ i ... mal (I BBI Regn. No.: IBBI/IPA-001 /IP-P00245/20 17-18il0474), was appointed as the 
R.c!>olu,ior. Professional for the Corporate Debtor. 

Hnwc:>\er. a l the .39th meeting of the Committee of Creditors (CoC) held on 14 July 2026. the members 
of the Co( holding 78.62% voting share resolved to replace the existing Resolution Profcssion:tl with 
M1 !>. \\'atcrfall Jnsohcncy Professional Private Limited, represented by its Designated Director. ~ t s. 
Shir;c:~ Mat.!1cv. . An application to this effect was filed before the Hon'ble NCL T. 

B~ its ordtr dated 3 1 August 2026 in I.A. (1 8 C) No. 788/2026 in C.P. (18 ) No. l 99/BB/201 8. the 
H11n "blc: NCLT. Bengal uru Bench, has approved the appointment of Mis. \Vaterfall lnsolvencv 
Professional JJri'~ ate Limited, JPE (J BBI/IPE-0022/IPA-1 /2022-2023/50016), represented bv i;s 
Dtsigrwted Dirt;ctor, Ms. Shirley Mathew, Insolvency Professional (IP Registration No.: lBBlflPA­
OOI 1J.f>-P(JJ fJ43/20 17-20J 8/ J 1716), as the new Reso lution Professional fo r th~ Corporatt: Debtor in 
plact of Mr. Pank.aj Srivastava. A copy of the NC L T order is attached for your reference. 

This intimation pem.tins to the replacement of the Resolution Professional and appointment of a new 
Resol ution Professional in compliance with Regulation 10 of the SEBl Listing Regulations read with 
sub-clause 16(1) of P11ra A of Part A of Schedule III , for your information and record. 
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Ol'TO CIRCUITS (INDIA) LlMITl:D 
CfN No. LS5 I I OKA 1992PLCO 11223 

PAN: AAAC02165P 

PLOTN0.83, EU:.CTRONICS en Y, 
13ANGALORE SOUTH. KA 560100 

\Ve r~quesl you to ki ndly tnk~ the above infonn arion 011 record. 

Thanking you. 

~ \....,~,_r..(\ ~I) 

S hirley l\fothc..'w 
Design:..itcd Director 
1\1/s \Vat('rfall lnsolYcnc)' l 
Resolution Profossionnl 
IBBI Rc..•g No. : IBBl/lPE-0022/lPA-1 /2022-23/50016 
AFA Details : AAl/50016/02/311226120083 \'alic.I up to 31.12.2026For Opto Circuits (India) 
Limited 

Correspondence Address: 5, 5th Cross, Navya Nagar, Jakkur, Bengaluru 560064 
Email: rpal@psri .in; ibc.opto@outlook.com Ph: 080 6844 6987 



IN THE NATIONAL COMPANY LAW TRIBUNAL, BENGALURU BENCH 
[Through Physical hearing/VC Mode (Hybrid)] 

 
ITEM No.35 

I.A. (IBC) No.788/2026 in 
C.P. (IB) No.199/BB/2018 

 
IN THE MATTER OF: 
 
M/s. ICICI Bank Ltd.       … Petitioner 

Vs.  

M/s. Opto Circuits (India) Ltd.       … Respondent  
 
Petition under Section 7 of I & B Code, 2016  

 
Order delivered on: 31.08.2026 

 
CORAM:  
SHRI SUNIL KUMAR AGGARWAL  
HON’BLE MEMBER (JUDICIAL)  
 
SHRI RADHAKRISHNA SREEPADA 
HON’BLE MEMBER (TECHNICAL) 
 
COUNSELS PRESENT: 
 
For the erstwhile R.P. : Ms. Chithra Nirmala with Shri Sangamithra   
    

ORDER 
 

Heard Ld. Counsel for the R.P.  

I.A. (IBC) No.788/2026:   
 
1. This Application has been moved by Shri Pankaj Srivastava, Resolution 

Professional of Corporate Debtor, seeking to be replaced by Insolvency 

Professional entity M/s. Waterfall Insolvency Professional Private 
Limited, IPE IBBI/IPE-0022/IPA-1/2022-2023/50016, as the 

Resolution Professional to complete the CIRP of the Corporate Debtor.  

2. The Corporate Debtor was admitted to CIRP vide Order dated 16.11.2022 

and Shri Pankaj Srivastava, RP, bearing IBBI Reg. No. IBBI/IPA-001/IP-

P00245/2017-2018/10474, was appointed as the IRP and subsequently 

appointed as RP of the Corporate Debtor.  



3. On 14.07.2026, at the 39th CoC meeting, the CoC members holding 

78.62% voting share resolved to replace the existing RP, Mr. Pankaj 

Srivastava, with M/s. Waterfall Insolvency Professionals Private 
Limited (IPE), represented by its Designated Director, Ms. Shirley 
Mathew (IBBI Reg. No. IBBI/IPA-001/IP-P01043/2017-2018/11716). 
The written consent, AFA, registration certificate and undertaking 

affidavit of the new RP are enclosed as Annexures A-3 to A-8. 

4. Considering the submissions of the RP and in the interest of expeditious 

commencement of the CIRP, this Bench finds it appropriate to appoint an 

alternate Insolvency Professional as the Resolution Professional of the 

Corporate Debtor. 

5. Accordingly, M/s. Waterfall Insolvency Professional Private Limited, 
IPE represented by Ms. Shirley Mathew, Insolvency Professional, 
IBBI/IPA-001/IP-P01043/2017-18/11716, operating from 23, 5th 

Cross, Hutchins Road, St. Thomas Town, Bengaluru – 560 084, and email 

shirley@smathew.in, Mobile No.98455 10322 is hereby appointed as the 

Resolution Professional (RP) of the Corporate Debtor in place of Mr. 

Pankaj Srivastava.  

6. The newly appointed RP shall furnish the list of its constituent 
partners and the existing assignments under IBC and Companies Act 
with them within a week whereafter it may take charge of the 

management of the affairs of the Corporate Debtor and exercise all powers 

and functions as contemplated under the IBC, 2016 and the Regulations 

framed thereunder in furtherance of Order dated 16.11.2022.   

7. The existing RP is discharged from the case and shall hand over all 

records, data, information in respect of CD, if any, to the newly appointed 

RP, against receipt.    

8. The I.A. is accordingly disposed of. The Registry is directed to forward 

a soft copy of this Order to the newly appointed RP at her email ID.  

List the case on 17.09.2026 for report of R.P 

 
                  -Sd-          -Sd- 
RADHAKRISHNA SREEPADA               SUNIL KUMAR AGGARWAL   
   MEMBER (TECHNICAL)            MEMBER (JUDICIAL) 
SS 


