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25.09.2026 
To, 
The Listing Department 
National Stock Exchange of India Limited.  
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai – 400051 

 
SYMBOL: OPTIVALUE 

 
Sub: Intimation regarding Letter of Intent pertaining to Supply Order of 100 (one hundred) 
tethered drone systems - Disclosure under Regulation 30 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“SEBI Listing Regulations”). 

 
Dear Sir/Madam, 

 
Pursuant to Regulation 30 read with Part B of Schedule III of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

1/P/CIR/2023/123 dated July 13, 2023, we are pleased to inform you that Optivalue Tek 

Consulting Limited has received a Letter of Intent from Aerial IQ India Private Limited for the 

manufacture and supply of 100 (one hundred) tethered drone systems, including spares, for 

the proposed iDEX order from the Ministry of Defence (MoD), Government of India. 

 

The proposed order is to be executed through Aerial IQ India Private Limited pursuant to 

the existing Technology Transfer Agreement with Optivalue Tek Consulting Limited. 

 

The details of the works are as under: 

 
Sr. No. Particulars Details 

1. Name of the entity to which 
order(s)/contract(s) is awarded; 

Aerial IQ India Private Limited 

2. Whether order(s) / contract(s) is 
awarded 
to domestic/ international entity 

Domestic 

3. Significant terms and conditions of 
order(s)/contract(s) awarded, in brief; 

manufacture and supply of 100 (one 
hundred) tethered drone systems, 

4. Time period, if any, associated with 
the order(s)/contract(s) 

Approx 12 months. 

5. Broad commercial consideration or size 
of the order(s)/contract(s); 

Tentative minimum order value is Rs. 70 
Crores (Final considerations are under 
negotiations, shall be disclosed further) 

6. Whether the promoter/ promoter 
group/group companies have any 
interest in that entity to whom the 
order(s)/contract(s) is awarded? If 
Yes, nature of interest and details 
thereof; 

No 

7. Whether the same would fall 
within related party transactions? If 
yes,Whether the same is done at 
“arm’s length”. 

No 
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This is the information and records 

 
Yours faithfully, 
 
For and on behalf of  
Optivalue Tek Consulting Limited 
 
 
 

Ashish Kumar  

Managing Director  

DIN: 03511258 
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