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US GDP grows
1.49% 1n Q4

IN THE NEWS

ANDREW PROBE:
POLICE SEARCH

ROYAL MANSION

BRITISH
POLICE
CONTINUED
to carry out
searches at
the former
mansion of King Charles'
younger brother Andrew
Mountbatten-Windsor on
Friday after a photograph
of the royal emerging from
a police station was spla-
shed on newspapers
around the world.

TESLA ROLLS
OUT CHEAPER

CYBERTRUCK

TESLA
UNVEILED A
CHEAPER
Cybertruck
variantin
the US and slashed the
price of its most-expen-
sive model, Cyberbeast,
as EVmaker struggles to
find buyers for its pickup
trucks. Tesla priced the
new dual-motor all-wheel-
drive model at $59,990.

MADAN SABNAVIS, CHIEF
economist at Bank of Baroda,
sees both push and pull factors
at play. On the supplyside, plat-
forms are nudging premium
products and memberships
moreaggressivelybecausemar-
ginsarehigherandlogistics effi-
ciencies improve with larger
ticketsizes.Onthe demandside,
consumersin urbanIndia —are
shopping more confidently,

PRESSURINGTEHRAN INANUCLEAR DEAL

Trump mulls limited
military strike on Iran

KATE SULLIVAN
February 20

US PRESIDENT DONALD
TRUMP said he’s considering a
limited military strike on Iran,
ratcheting up pressure on the
regime to come to a quick deal
over its nuclear programme as
he masses military forces in the
region.“I guess I can say [ am
considering it,” Trump told
reporterswhen asked if he was
weighingthe moveto forcelran
toacceptadeal. WS/ reported on
Thursday that his team was
mulling such a plan.

The US military has
deployedavastarrayofforcesin
the region in recent days,includ-
ing two aircraft carriers, fighter
jets and refuelling tankers,
prompting speculation that
Trumpis planning a protracted
campaign aimed at ousting the
Iranian regime.

Thatwould stand incontrast
to the limited strikes that tar-
geted Iran’snuclear programme
lastJuneas partofa 12-daywar
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NOTICE

Notice is hereby given that following share certificates of Force Motors Limited:

Name of | Certif- —
NS:)' Foliono.| share- icate Distinctive No(s). sNht:rg; S:I(I:.IZ
) holder no(s). | From To
Grace
1 | G000425 Abraham 70713 | 7543547 | 7543596 | 50 10.00
Grace
2 | G000425 Abraham 70714 | 7543597 | 7543646 | 50 10.00
Grace
3 | G000425 Abraham 70715 | 7543647 | 7543696 | 50 10.00
4 | G000425 Agrace 108008 | 10825947 | 10825096 50 | 10.00
raham

share certificate(s).

period of 15 days.
Sd/-

Date: February 21, 2026

have been lost or misplaced and undersigned have applied to the Company to
issue duplicate share certificate(s) for the said shares. Any person(s) who have
claim in respect of the aforesaid shares should lodge claim for the same with
the Company at its Registered Office: Mumbai Pune Road, Akurdi, Pune -
411035 / email id - compliance-officer@forcemotors.com, within 15 days
from the date of this notice, else the Company will proceed to issue duplicate

Note: No claim shall lie against the Company after expiry of aforesaid notice

Name of the Shareholder: Grace Abraham also known as Grace Jacob Philip

Place: Dresher, Pennsylvania 19025, USA

v, ASSAM ELECTRICITY GRID CORPORATION LIMITED

NOTICE: EXPRESSION OF INTEREST(EOI)

EQl No.- AEGCL/MDY Tech-1214/PPED/132kV GSS/EOLZ2026/2,

EQl are invited from intending Scheduled Commercial Bank or
Financial Institution registered with the Reserve Bank of India for
Advancing term loan from intending Financial Institution to meet
capital expenditure of the project: “Construction of One (1) no. of
132kV Substation along with its associated transmission lines™ at
Udarbond, Cachar District, Silchar.

Eol Document shall be avallable in the — hitps:/lassamtenders.gov.in

& www.aegel.co.in from 10.00 hours of 21.02.2026 to 12.00 hours of
17.03.2026. The proposal shall be submilled electronically in the
e-tendering portal https://assamtenders.gov.in.

12.00 Hours.

cancel/annul the EQI,

Email Id: gm.mpri@aegcl.co.in

BEGELAOTA T PRI S Eammi s

® | ast Date/ Time for receipt of Eol documents is 17.03.2026 up 1o
® Egl documants shall be opened on 18.03.2026 at 15:00 Hours,
The TlA reserves the right to accept or reject any proposal and to

Mame of the TIA: Chief General Manager (PP&D), AEGCL
Address of the TIA: 15l Floor Bijulee Bhawan, Paltanbazar, Guwahati-1

Sd/-
Deputy General Manager
Tezpur T&T Circle, AEGCL

8x9

or otherwise,

pledged during the said lock-in period.

4" Fabruary, 2027.

Date: 20,02.2026
Place: Noida

o
optiemus

OPTIEMUS INFRACOM LIMITED
CIN: L64200DL1993PLC054086
Registered Otlice: K-20. Second Foor, Lajpat Magar - |,
few Oalhi - 1710024
Corporale Office: A-7, Sector-65, Moida, Uttar Pradesh-201301

Website: www optiemus.com. E-mail: info@ogptiemus.com,
Ph. No. 011-29840306

OPENING OF SPECIAL WINDOW FOR SUBMISSION OF TRANSFER
REQUEST OF PHYSICAL SHARES

Notice is heraby given that in terms of SEBI Circular No .- HO/38/13/11{2)2028-MIRSD-
PO0/ 37502026 dated 30" January, 2026, another special window has besn opened
for a period of One year e, from 5" February, 2026 to 4" February, 2027, for submission
of fransfar requesis of physical shares, which wene executed or fodged prior o 1 Aped,
2019 and rejected, returned, or not attendad to due to deficiencies in document/process

Kindly note that the reguestis) which are accompanied by ongenal cerlificate{s) alang
with fransler deeds and relevanl supporting Gocumends will anly be considered undar
lhis special window, The securibes so ransterred shall be mandatordy credibed o the
transteres only in damat mode and shall be under lock-in for a period of one year Trom
e date of registration of transter. Sech securities shall not be transferred/lien-markad

For any Guery on the above matter, shareholders are requested to confact the
Company's Reqgestrar and Share Transter Agant viz. M/s. Beetal Financial & Computer
Sarvicas Private Limilad at Beetal House, 3™ Floor, 99 Madangir, Behind Local Shopping
Centra, Mew Dalhi -110062 and e-mail at beglal@bestafinancial Gom on or betare

For Optiemus Inlracom Limited

Sdy-

Vikas Chandra

Company Secretary & Compliance Officer

KEY DEVELOPMENTS

. m WSJ reports ' -

m Military forces
reportedly White House | AT 0
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. . . - | ke
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B Two US aircraft carriers
deployed to the region

m Additional fighter
jets positioned

M Aerial m Signals
refueling potential
tankers expanded
mobilised = military posture

ledbyIsrael. Trump hassaid [ran
had 10to 15 daystostrikeadeal
overitsnuclearprogramme,and
Iran’s foreign minister said on
Friday the two sides are consid-
eringa“fastdeal”

Trump may also decide to
defy his own time frame, as he
did when he launched the
strikes last year. Back then, he

As India's e-commerce
market matures,
consumers are
increasingly equating
value not just with lower
prices but with better
experiences — speed,
predictability, reduced
friction and status

. seekingbargainsbutalsowilling

totrade up.

There is also psychology
involved.“Premium within pre-
mium” makes customers feel
special, Sabnavis argues. Paying
extra signals differentiation.
Addadashof FOMO—thefearof
missing out — and the willing-
ness to upgrade grows stronger.

The broader shift is struc-
tural. As India’s e-commerce
market matures,consumersare
increasingly equatingvalue not
just with lower prices but with
better experiences — speed, pre-

THE RULING STRIKES at the
heart of Trump’sagenda,blunt-
inganall-purpose cudgel he has
enthusiasticallywielded against
trading partners. Trump this
month set up a process to
imposetariffsashighas 25%on
goods from countries doing
business with Iran. He previ-
ously threatened to impose tar-
iffs on European countries
resisting his attempt to take
over Greenland.

The decision could cut the
US average effective tariff rate
by more than half.Theanalysis
before the ruling concluded
that a broad decision against
Trump would reduce the rate
from13.6% to 6.5%,alevel not
seen since March. Trump’s tar-
iffs on steel, aluminum and
automobiles were put in place
under adifferent law,so arenot
directlyaffected.

The high court majority said
the 1997 law doesn’t authorise

said Iran had several days to
make a deal and then went
ahead with the strikes well

before that deadline.Also fac-
toring into Trump’s calculus is
that heis set to deliver the State
of the Union address on Febru-
ary 24 and may want tobe able
todeclarevictorythen.
—BLOOMBERG

BLOOMBERG
February 20

THE US ECONOMY grew less
than expected at the end of last
year,dragged down bya record-
long government shutdown,
consumer spending and trade.
Inflation-adjusted gross
domestic product increased an
annualised 1.4%in Q4 afterris-
ing 4.4% in the prior period,
according to the government’s
estimate out Friday. Overall, the
economy expanded 2.2% last
year, data from the Bureau of
Economic Analysis showed.
The weak quarterly result —
whichwas below all forecasts in
a Bloomberg survey— came as
the US government was shut
down for almost half of the
three-month period. The BEA
said thereduction in federal ser-
vices during the shutdown sub-
tracted about 1 percentage
point from GDP,though the full
impact couldn’tbe estimated.
Lessthanan hour before the
data were released, President
Trump posted on social media
that the shutdown would cost
the US “at least two points in

BELOW ESTIMATES

The economy grew less
than forecast in Q4
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GDP” Despite the year-end
slowdown, the data still cap a
solid year for the US economy,
which shrank in Q1 amid a
monumental pre-tariff surge in
imports, only to bounce back
laterintheyear.The turnaround
came after Trump backed off of
his most punitivelevies and the
Fedlowered interest rates, help-
ing drive the stock market to
record highs and enabling
Americans to keep spending.

Businesses raise their‘premium’game  Novartis to exit India business

dictability,reduced friction and
status.Average ordervalues in
several non-essential categories
are rising faster than order vol-
umes, suggesting shoppers are
trading up within categories
ratherthanbuying more.

WPP Media India, in its
recent playbook “Beyond Price
Tags: The Power of Premiumisa-
tion in India’s E-commerce
Boom,’argues thatthefutureof
digital commerceinIndiaisnot
justdigital —itis distinctly pre-
mium. Consumers, it says, are
seeking superior quality,
enhanced experience and aspi-
rationalvalue.Forplatforms,the
message isclear: discountsdrive
traffic,but differentiation drives
margins. In a crowded market-
placewhere everyoneoffersfree
delivery and cashbacks, exclu-
sivity has become the new cur-
rency. In India’s app economy,
the question is no longer
whether you are a member.It is
which class you are flying.

US Supreme Court strikes down T

tariffs. IEEPA, as the law is
known, gives the president a
panoply of tools to address
nationalsecurity,foreign policy
and economic emergencies but
doesn’t explicitly mention tar-
iffs ortaxes.

“When Congress grants
the power toimpose tariffs, it
does so clearly and with care-
ful constraints,” Chief Justice
John Roberts wrote in the
court’s majority opinion. “It

FOLLOWING THEEXECUTION
of the deal,the consortiumwill
be required to make a manda-
tory open offer toacquire up to
26% of the voting share capital
from public shareholders, as
per Sebi norms. The open offer
pricehasbeen fixedat¥860.64
per share,which represents a
13.6% discount on Friday’s
closing price.

With its presence across key
chronic therapies such as car-
diology, neurology and dia-
betes, Novartis India’s new
branding would determine its
positioning in the market. In
the third quarter of FY26, the
companyrecordeda sequential
decline in profitability with its
net profit falling 33.6% q-o-q
to ¥16.09 crore. Revenue, too,
fell by 5.1%. After the deal, the
ChrysCapital-led consortium
will have a combined share-
holding of 96.68% in Novartis
India.In case nosharesare ten-
dered, theirholdingwill remain
at 70.68%.

T
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did neitherhere.”

Two Trump appointees —
Justices Neil Gorsuch and Amy
Coney Barrett —joined Roberts
and the court’s three liberals in
the majority, though the group
splintered on some parts of the
reasoning.

Justices Brett Kavanaugh,
Clarence Thomas and Samuel
Alito dissented. Kavanaugh
wrote for the group that IEEPA
“clearlyauthorises the president

The consortium, which
includes WaveRise Invest-
ments, ChrysCapital Fund X
and Two Infinity Partners,
along with persons acting in
concert — ChrysCapital X, LLC,
and OceanEdge Investments,
has clarified that it doesn’t
intend to delist the company
and will ensure compliance
with minimum public share-
holdingrequirements.

As part of the deal, Novartis
India will change its name
within 120 days from the deal
completion toremoveallrefer-
ences to the Novartis group.

This is the first majority

Paramount gets Do]
nod forWarner deal

MOLLY SCHUETZ
February 20

PARAMOUNT SKYDANCE
SAID it has “no statutory
impediment” in the US for
closing its proposed $77.9 bil-
lion acquisition of Warner
Bros.Discovery,afterit cleared
akey US antitrust hurdle.

Paramountsaid on Friday it
has complied with the US Jus-
tice Department’s second-
request review process under
the Hart-Scott-Rodino Act.
After the 10-day waiting
period expired on Thursday,
the Justice Department is
essentiallysignaling thatit has
noantitrustissueswithacom-
bination of Paramount and
Warner Bros.

Manyhurdlesremain,how-
ever, before Paramount can
clinch adealwith WarnerBros.,
which has already signed an
agreement with Netflix to sell
its studio and streaming busi-
ness for §$ 72 billion.

Earlier this week, Warner
Bros. committed to re-engage
with Paramount after it sub-
mitted a revised hostile bidand

| indicated itwould bewilling to

stake purchase by ChrysCapital
inIndia.Its current portfolioin
pharma and healthcare space
include Intas Pharmaceuticals,
Corona Remedies, Eris Life-
sciences, KIMS Hospital,
HealthKart and Centre for
Sight.

Novartis Group has said it
will continue to have India
presence through Novartis
Healthcare (NHPL), a wholly
owned subsidiary of Novartis
group in India.

“NHPL includes the com-
mercial arm of Novartis in
India, the Novartis corporate
centre in Hyderabad and R&D
teams, which currently con-
ductclinical trialsat more than
300 trial sites in the country.
Aligned with our global strat-
egy,weare expanding ourinno-
vative Cardio Renal Metabolic
and Oncology portfolio,
marked byrecentlaunchesand
a strong pipeline of innovative
medicines for India,” the offi-
cial statement said.

rump tariffs

toimpose tariffs.”"He added that
the ruling “might not prevent
presidents fromimposing most
if not all of these same sorts of
tariffs under other statutory
authorities.”

Kavanaugh said the the
refund processwas“likelytobea
‘mess, as was acknowledged at
oral argument.”’

The conservative-domi-
nated Supreme Court untilnow
had largely supported Trump’s
sweeping assertions of presi-
dential power in his second
term, siding with him in a tor-
rent of emergency orders that
lethim implementpoliciestem-
porarily.Thetariff decisionis the
court’s first full-scale ruling on
Trump’sfar-reaching initiatives.

The world started reacting
fast.Canada’s minister respon-
sible for US trade said the court
ruling shows Trump tariffswere
‘unjustified’

International Trade Minister

Dominic LeBlanc,however,said
Ottawawould workwith Wash-
ington to “create growth and
opportunities on both sides of
the border”

Onits part,the EUsaid itwas
studying the ruling. “We take
note of the ruling... and are
analysing it carefully,” EU trade
spokesman Olof Gill said.

“Weremain in close contact
with the US Administration as
weseek clarity onthesteps they
intend totakeinresponse tothis
ruling,’headded.“Businesses on
bothsides of the Atlanticdepend
onstabilityand predictabilityin
the trading relationship”.

Britain plans on working
with the US toseehowthe over-
turning of Donald Trump’s tar-
iffs by the US Supreme Court
will affect the trade deal
between the two countries, a
government spokesperson said.

—BLOOMBERG

The question Altman won’t ask ChatGPT...

ASKED ABOUT THE Ilatest
update on the device that Ope-
nAl is trying to build, for which
it has brought in legendary
designer Jony Ive - the key
architect of Apple’sdesign — Alt-
man said that the company
mightbeableto“talkaboutitby
the end of this year.” He sug-
gested this would be a mile-
stone in the long arc of devices
that has remained relatively
unchanged.

“We have used computersin
the same way for 50 years. The
workthat Xerox PARC (Palo Alto
Research Center) did to invent
all the conceptsof windowsand
pointing devices, everything
that we now take for granted is
amazing. Putting it on the
phone and adding multi touch
was also amazing. But, funda-
mentally,it’sbeenasimilarkind
ofidea.AndthenAlcamealong,
and Al is stuck in that same
form factor.ButAlis quiteadif-
ferent thing.You can nowtalk to
acomputerinnaturallanguage.
Theycandoincrediblycomplex
things for you. It can under-

stand a huge amount of con-
text, and the form factor of
computers does not quite work
for this...Iwanttousea piece of
technologythat is observing my
wholelife andithasall the con-
text, and it’s maximally use-
ful..” he said. “A new family of
products that were really
designed around Al, that are
kind of participating in yourlife
and not intheway of it.”

Respondingtoaquestionon
ties between Silicon Valley and
the current US administration,
Altman said,“I would say (it is)
closeinsomewaysand not close
in others. There are some tight
ties,and then this administra-
tion has also had some criti-
cismsintech.Ithinkclose coop-
eration between tech
companies and the govern-
ment is going to become
increasingly important over
time,”he said.

He added that such close
relationships were becoming
important “given the level of
impact that is coming up on
society (due to Al) and the need

epaper.ﬁnancialexpressr.ﬂun" .

to truly democratise this tech-
nology... Governments are
going to have to be involved,
and companies like ours are
going to have to partner gov-
ernments”. He added: “Al will
become one of the mostimpor-
tant political issues in the
world.” Asked which layers of
the so-called Al stack — energy,
infrastructure, chips,and appli-
cations — India should priori-
tise, he said the country should
“playatall of those levels™
Altman said that in his con-
versations with world leaders
and policymakers, therefrainis
around infrastructure,jobs, fair
distribution of AI’sbenefitsand
the safety of such systems. On
Al’'s much-speculated impact
on current jobs, he said,“I love
to read the history of technol-
ogy.People panicked aboutjobs
during the Industrial Revolu-
tion, and they were shockingly
wrong. The change won’t be as
fast as some people in society
predict. But eventually people
will find new things to do.”
“None of them (at the time)

thought I’'m going to be CEO of
an Al company, certainly none
of them thought theywould be
YouTube influencers. So, it is
very hard to predict, but the
skills that will work no matter
what — fluency with Al tools,
resilience,adaptability,figuring
out what people are going to
want,howto be useful forthem,
and how to work with other
people — these are all very
important,’he said.

However, he struck a cau-
tionary note on how most cur-
rentjobs will change.“I thinkit’s
useless to pretend there won’t
be a big change. The change
won’t be as fast as some people
in the Al industry predict,
because societies always have
more inertia. It always takes
longer,but the change will be
huge. And we’ll find all sorts of
things too,”he said.

Respondingtoaquestionon
how how the world may
respond to China’s strengths in
Al Altman said that Beijing led
in areas like manufacturing,
robotics, electric motors, and

New Delhi

magnets as well as its energy
infrastructure but there are
some aspects that the US is
strongerin.

Saying that his preferred Al
service to look up information
would be Google’s Gemini — in
case hewas unable to use Chat-
GPT - Altman acknowledged
the role that Al scientists like
Google DeepMind’s Demis
Hassabis have played in
research even though the soft-
ware giant was “out of it”when
ChatGPT was first publicly
launched in 2022. In 2024,
Hassabis was jointly awarded
the Nobel Prize in Chemistry for
Al research contributions for
protein structure prediction.

“.the first thing I admire
about Google is Demis (Hass-
abis) and the Google team that
started working on Al before
anyone else in the modern era,
withalotof conviction.Without
their inspiration, we wouldn’t
be here... Second, and more
recently,istheirrelentless focus
and execution, ability to really
scale models..” Altman said.

raise its offer by $1-a-share to
$31.

In a securities filing on Fri-
day,Paramountacknowledged
that completing any transac-
tion is subject to“certain other
conditions,” including signing
adefinitive mergeragreement
with Warner Bros, shareholder
approval and regulatory clear-
ance in other jurisdictions.

Paramount said it has also
secured clearance from the
foreign investmentauthorities
in Germany.Itwill also require
approval by the European
Union.

Warner Bros.has scheduled
a shareholdervote on the Net-
flix deal for March 20.

—BLOOMBERG

Trade deal to
be operational
by Apr: Goyal

AS PART OF the trade deal, the
US announced a reduction of
additional tariffs on Indian
imports to 18% from 50%.Of
the 50% tariffs, the 25%
imposed on India for buying
crude oil from Russia has
already been removed. The
remaining 25% tariff was for
balancing thetradebetween the
two countries and it will be
reduced to 18%. The formal
notification reducingthe recip-
rocal tariffsto 18%islikely tobe
issued soon, said Commerce
Secretary Rajesh Agrawal.

The deal with the US was
finalised on February 4 and
announced on February 7.

The Comprehensive Eco-
nomic and Trade Agreement
(CETA) with the UK, signed on
July 24, 2025, last year, could
also be operationalised in April,
the ministersaid.

India enters
Pax Silica

ON THE LIKELIHOOD of Pres-
ident Donald Trump’s visit to
India, Gor, who has been his
close aide,said,“Intermsofthe
President’s visit, the Prime
Minister invited him. I don’t
have any announcements for
you soon. The President loved
his visit to India. When he
nominated me to be ambas-
sadorhere,one thing he said is
the vibrancy, the colour, the
history and the culture that
you’re gonna see in India is
unmatched,and soI’m sure he
will be back here at some
point.”

After the pact on Pax Silica
was signed, US Under Secre-
tary for Economic Affairs Jacob
Helberg, while welcoming
India to the coalition, flagged
challenges arising out of “mas-
sivelyover-concentrated”sup-
ply chains for critical minerals
and “threats of economic coer-
cion and blackmail”. This was
read as a thinly-veiled refer-
ence to Chinawhich restricted
export of rare earth magnets,a
critical component in
machines ranging from air-
craft to refrigerators.

Gor said India’s entry
brings strength to the coali-
tion. “Policies that will rein-
force US-India tech coopera-
tion will power Al innovation
and adoption for years to
come.We can share trusted Al
technologywith theworld and
especially with partners like
India,” he said.

“And critically,India brings
strength. Peace doesn’t come
from hoping adversaries will
play fair. We all know they
won’t. Peace comes through
strength. India understands
this.India understands strong
borders,” he said.

The Pax Silica pact was for-
mally signed at a ceremony
held at the Al Impact Summit.
Itwas attended by Union Min-
ister for Electronicsand IT Ash-
wini Vaishnaw, Secretary S
Krishnan, Helberg, Gor and
Michael Kratsios, Director of
the US Office of Science and
Technology Policy.
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