
Onyx Biotec Ltd. 
Semmssvsmassad 

(Formerly known as Onxy Biotec Pvt. Ltd.) 

To Date: May 14, 2026 

Listing Department, 
National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Bandra Kurla Complex, 

Mumbai-400051 

Symbol: ONYX 

Dear Sir/ Madam, 

Sub: Outcome of the Board Meeting — Audited Financial Results for the Half and F
inancial Year 

ended March 31, 2026. 

Further to our letter dated May 07, 2026 and pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of 

Directors of the Company at its meeting held today May 14, 2026, inter-alia, consider
ed and approved the 

Audited Financial Results for the half and financial year ended March 31, 2026. 

In this regard, we are enclosing herewith: 

I. The Audited Financial Results of the Company for the half and financial year ended Marc
h 31, 

2026 and along with Auditors’ Report on the Audited Financial Results of the Compan
y for the 

half and financial year ended March 31, 2026 and; 

Further, pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Re
quirements) 

Regulation, 2015, we hereby declare that the Statutory Auditors, M/s. R C A and Co LLP, 

Chartered Accountants, (Firm Registration No. 01 1602N/N500350), ha
s issued the Audit Report 

on the Audited Financial Statement of the Company for the half and financial 
year ended March 

31, 2026 with an unmodified opinion. 

2. Pursuant to Regulation 32 of the SEBI Listing Regulations and SEBI Circular No. 

CIR/CFD/CMD1/162/2019 dated December 24, 2019, the Board noted that there is no 

deviation(s) or variation(s) in respect of the utilization of the proceeds of the Initial Public 

Offering (IPO) of the Company during the period March 31, 2026.
 Statement of Utilization of 

proceeds from Initial Public Offering (Equity Shares) is annexed h
erewith Annexure - 1 

The Audited financial results will be available on the website of the stock exchan
ges and the website of the 

Company ie. www.onyxbiotec.com and on the website of the Stock Exchanges, 

https://www.nseindia.com/ . 

The meeting commenced at 5.00 p.m. and concluded at 5.20 p.m. 

e request you to kindly take the above on records 

or Onyx Biotec Lymited N 
Sa nJ ay Digitally signed 

/_\ by Sanjay Jain 
. Date: 2026.05.14 

Jain 17:30:27 +05'30" Sanjay Jain 

Managing Director 

DIN: 02214242 

e 

Corp. & Marketing Office 

$.C.0-70 2nd Floor, 

Sector 30-C Chandigarh - 160030 

Tel: 0172-2656384 

E-mail : sonyxbiotec@gmail.com 

Website : www.onyxbiotec.com 

CIN. N . L24230HP2005PLC028403 Registered Office & Works 

Unit- | Vill : Bir Plassi, Ropar-Nalagarh Road, 
Nalagarh, Distt. Solan (H.P.) 174101 
Tel : 01795-265363, Fax : 01795-265465 
Unit- 1 Village Teliwala, PO. Manjholi, 

Tehsil Nalagarh, Solan (H.P.)) 174101 
E-mail : generalinfo@onyxbiotec.com 
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Independent Auditor’s Report on Financials Results for the Half Yearly and Year ended March 31, 

2026 of Onyx Biotec Limited (Formerly Known as Onyx Biotec Private Limited) pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) 

INDEPENDENT AUDITOR’S REPORT 

To, 

The Board of Directors of 

Onyx Biotec Limited 

(Formerly Known as Onyx Biotec Private Limited) 

Report on the Audit of Financial Results 

Opinion 

1. We have audited the accompanying statement of financial results of Onyx Biotec Limited (Formerly 

Known as Onyx Biotec Private Limited) (hereinafter referred to as the “Company”) for the half and year 

ended March 31, 2026 (the “Statement™), being submitted by the Company pursuant to the requirement 

of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (Listing Regulations”). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial results: 

(i) are presented in accordance with the requirements of Regulations 33 of the Listing 

Regulations in this regard; and 

(i) give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Accounting Standards and other accounting principles generally 

accepted in India, of net profit and other financial information of the Company for the half 

and the year ended March 31, 2026. 

Basis for opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 

143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 

Chartered Accountants of India. Our responsibilities under those Standards are further described in the 

‘Auditor’s Responsibilities for the Audit of the Financial Results’ section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.//o(c_.\o_\;\\ 
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Board of directors’ responsibilities for the financial results 

4. These half yearly financial results as well as the year-to-date financials result have been prepared on the 

basis of the annual financial statements. The Company’s Board of Directors are responsible for the 

preparation and presentation of these financial results for the half yearly and year ended March 31,2026 

that give a true and fair view of the net profit and other financial information of the Company in 

accordance with the recognition and measurement principles laid down in the Indian Accounting 

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulations 33 of the Listing 

Regulations. The Board of Directors of the Company are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities: selection and application of 

appropriate accounting policies: making judgments and estimates that are reasonable and prudent; and 

the design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

5. In preparing the financial results, the Board of Directors of the Company are responsible for assessing 

the ability of the Company to continue as a going concern, disclosing as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors of the Company are responsible for overseeing the financial reporting process 

of the Company. 

es for the audit of the financial results Auditor’s responsibi 

7. Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

i) Identify and assess the risks of material misstatement of the financial results, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a s 
& ~ 

8 material misstatement resulting from fraud is higher than for one resulting from error, as fraud r CQ 
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involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

ii) Obtain an understanding of internal financial control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion 

on effectiveness of the company’s internal financial controls. 

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

iv) Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 

terms of the requirements specified under Regulation 33 of the Listing Regulations. 

v) Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Company to continue 

as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

vi) Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 

results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning 

the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of 

any identified misstatements in the Financial Results. 

We communicate with those charged with governance of the Company regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Page 3 of 4 
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Other matters 

11. The Statement includes the results for the half yearly ended March 31, 2026, being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2026, and the unaudited 

year-to-date figures up to September 30, 2025 of the current financial year. 

ForRC A AND CO LLP 

Firm Registration Number: 011602N/N500350 

Chartered A‘gi\ntams 

Cm Bansal 

Partner 

Membership Number 550769 

UDIN: 26550169 BrRmyUULTU 62— 
Place of the Signature: Nalagarh 

Date: \W.0S. 20 

Page 4 of 4 
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Statement of Audited Standalone Financial Results for the Half Year and Year Ended M
arch 31, 2026 

(Rs in Lakhs Except EPS) 

Particulars Half Year Ended Year Ended 
3T-Mar-26 | 30-Sep-25 | 31-Mar-25 | 31-Mar-26 | 31-Mar-25 

(Audited) | (Unaudited)| (Audited) | (Audited) | (Audited) 

T [ Revenue 
&) Revenue from operations 348844 | 345850 | 318019 | 694694 | 6,19537 

b) Other Income 20.64 23.82 18.02 44.46 116,51 

Total 350008 | 348232 | 319821 | 6,991.40 | 631188 

2 | Expenditure 
a) C of material consumed 2,563.99 2,547.58 2,073.43 5,111.57 386051 

b) (Increase)/decrease in stock-in-trade (10.91) 64.63 (19.73) 5371 5263 

©) Employee benefits expense 455.88 404.83 460.18 860.70 864.45 

d) Depreciation, amortization & impairment cxpen: 149.19 155.99 15136 305.19 30474 

¢) Finance costs 6621 54.94 6241 121.14 198,55 

1) Other expenses 23424 347.01 203.16 581.25 383.17 

Total Expenditure 345859 | 357498 | 293080 | 7.03357 [ 566406 

3 | Profit before exceptional items and tax (1-2) 50.49 (92.66)  267.41 @216 64782 

4 | Exceptional Items B - . 

5 | Profit for the period before Tax (3 - 4) 50.49 (92.66) 26741 (“216)| 64782 

6 | Tax Expense - Current 542 - 50.37 5.42 106.40 

- Deferred Tax (58.41) @.61) 17.13 (61.02) 4293 

- Previous years 34.88 - 3.06 34.88 3.06 

Total Tax Expenses (18.11) (2.61) 70.56 (20.72) 15240 

7 | Net Profit/(Loss) after tax for the period (5 - 6) 68.60 (90.05) 196.85 @r44)| 9542 

12| Earnings Per Share (EPS) 
a) Basic & Diluted 038 (0.50) 131 (0.12) 331 

For RC A AND CO LLP 

Chartered Accountants 
Firm Registration No: 011602N/N500350 

Partner 
Membership No: 550769 
upiN: 265521613 
Place: Nalagarh 
Date: \\.OS- 2024 

S\ 
INDIA |2 
FRITNO 

BremY U TUe = 

For and on behalf of the Board of Dircctors of 
Onyx Biotee Limited 

Managing Director 
DIN: 02214242 



Notes 

The Above results which are published in accordance with Regulations 33 of SEBI (Listing Obligation & Disclosure Requirements).2015 have 

reviewed by the Audit Committee and approved by the Board of dircctors at their respective meeting held on 28th Day of May, 2025. The Fina 

results have been prepared in accordance with the accounting Standards ("AS") as prescribed under section 133 of the companies Act.2013 reac 

of Companies (Accounts) Rules 2014 by the Ministry of Corporate Affairs and amendments thercof. 

As per Ministry of Corporate Affairs Notification dated February 16, 2015. Companies whose securities are listed on SME Exchange as referre: 

Chapter XB of the Securitics and Exchange Board of India (Jssue of Capital and Disclosure Requirements) Regulations, 2009 are exempie
d ffo 

compulsory requirement of adoption of Ind AS. 

The figures for the corresponding previous period have been regrouped / reclassified wherever necessary 

‘As the Company collcctively operates only in on business Segment, i ¢. manufacturing of pharmaceutical products, hence, it is reporting s res 

single Segment, Therefore, segment disclosure s not applicable. 

The Figures of Half year ended 3 Ist March 2026 are the balancing figures between audited figu
res in respect of the full financial year and the u 

figures up (o the 30th September 2025 of the current financial year 

“The Earnings per share is calculated on the weighted average of the issued share capital by the company. Half yearly EPS is not annualised and 

Per Share calculations have been restated for the previous year to give effect of Fresh Issue of Capital 

For and on behalf of the Board of Directors of 

Onyx Biotec Limited 
For RCAAND CO LLP 
Chartered Accountants 
Firm Registration No: 011602N/N500350 

A3 

CA§Tayank Bansal 
/ 

Partner 
Membership No: 550769 Sanjay Jain 

UDIN: 2 65501 69 BK RNNUTUE2 Managing Director 

Place: Nalagarh DIN: 02214242 

Date: \Y.05 . 20 26 
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Statement of Audited Standalone Assets and Liabilities for the year Ended March 31, 2026 
(Rs. in Lakhs) 

Partictl As at March | As at March 
articutars 31,2026 31,2025 

1 [EQUITY AND LIABILITIES 

I |Shareholders’ funds 

Share capital 1,813.22 1,813.22 

Reserves and surplus 3,727.56 3.749.00 

2 |Non-current liabilities 

Long-term borrowings 468.94 675.67 

Deferred tax liabilities (Net) 253.03 314.05 

3 [Current liabilities 

Short-term borrowings 1,048.19 570.12 

Trade payables 

i) Total outstanding dues of Micro & Small enterprises 163.83 95.85 

ii)Total outstanding dues of creditors other than Micro & Small enterprises 1,600.80 1,577.29 

Other current liabilities 289.88 229.39 

Short-term provisions 150.00 100.19 

Total 9,515.46 9,124.79 

11 |ASSETS 

1|Non-current assets 
Property, Plant and Equipment and Intangible assets 

Property, Plant and Equipment 3,915.96 4,090.03 

Capital work-in-progress 367.56 - 

Other non current assets 104.11 115.94 

2|Current assets 

Inventories 1,403.96 1,609.99 

Trade receivables 2,749.81 2,023.24 

Cash and cash equivalents 403.74 861.21 

Short term Loans and advances 77.39 17.45 

Other current assets 492.93 406.92 

Total 9,515.46 9,124.79 

For R C A AND CO LLP 

Chartered Accountants 

Firm Registration No: 01 lfiOZN/NS} 4 

yA X it AN 8 kn: Jorh 

CA Mayank Bansal NG, 
Partner p e 

Membership No: 550769 

UDIN: 26550169 K RMVUTHE> 
Place: Nalagarh 

Date: |M.0S-2026 

For and on behalf of the Board of Directors of 
Onyx Biotec Limited 

Sanjay Jain 
Managing Director 

DIN: 02214242 
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Standalone Statement of Cash Flow Statement for the period ended March 31, 2026 

A Cash Flow from Operating activities 

Profit before tax 

Adjustments for: 
Depreciation, amortization & impairment 
Gain on sale of Fixed assets 

Interest expenses 
Interest income 

Provision for gratuity (unfunded) 
Operating cash flows before working capital changes 

Adjustments for changes in working capital: 
Change in trade receivables 
Change in loans and advances and other assets 
Change in non current assets 

Change in inventories 

Change in Provisions 

Change in trade payables 
Change in other liabil 
Cash used in operations 

ics 

Net cash (used in) operating activities 

B Cash flow from Investing activities 
Purchase of fixed assets including capital work in progress 
Sale of fixed assets 
Interest received 
Net cash (used in) investing activities 

C Cash flow from Financing activities 

Proceeds from issue of shares (Net of [PO expenses) 

Long term borrowings 

Short term borrowings 
Interest paid 

Net cash flow from financing activities 

Net (decrease) in cash and cash equivalents (A+B+C) 
Cash and cash cquivalents at 1st April 
Cash and cash equivalents at 31st March 

For RCAAND COLLP 

Chartered Accountants 

cA Maygnk Bansal 
Partner 

Membership No: 550769 

upiN: 26550165 B RM\ Yy Tus L 
Place: Nalagarh 
Date: |Y. S~ 202F 

(Rs. in Lakhs) (Rs. in Lakhs) 
Period ended Period ended 
March 31, 2026 March 31,2025 

(42.16) 647.82 

305.19 304.74 
- (95.42) 

121,14 198.55 
(40.43) (17.25) 

s 69.67 
343.74 1,108.12 

(72657) (485.96) 
(145.94) (62.81) 

11.83 (5.91) 
206.03 (699.68) 

9.51 (106.26) 
91.49 294.58 
6049 99.62 

(149.42) 141.70 

(149.42) 141.70 

(498.68) (105.49) 
- 153.86 

4043 17.25 
(458.25) 65.62 

: 2538.02 
(206.73) (1,683.42) 
478.08 (148.83) 
(121.14) (198.55) 
150.20 507.22 

(457.47) 714.54 
861.21 146.68 
403.74 861.21 

For and on behalf of the Board of Directors of 
Onyx Biotec Limited 

Sanjay Juin 
Managing Director 
DIN: 02214242 



Onyx Biotec Ltd. 
e 

(Formerly known as Onxy Biotec Pvt. Ltd.) 

Annexure-1 

Statement of Deviation/Variation in utilization of funds raised t
hrough Initial Public 

Offer for the Half Year ended March 31,2026 

Name of listed entity Onyx Biotec Limited 

Mode of Fund Raising 1IPO 

Date of Raising Funds 22 November 2024 

‘Amount Raised (Net of [PO expenses) Rs. 2538.02 Lakhs* 

Report filed for half year ended 31st March, 2026 

Monitoring Agency NA 

Monitoring Agency Name, if applicable NA 

Is there a Deviation /Variation in use of NA 

funds raised 
If yes, whether the same is pursuant to NA 

change in terms of a contract or objects, 

which was approved by the shareholders 
Tf Yes, Date of shareholder Approval NA 
Explanation for the Deviation / Variation NA 

Comments of the Audit Committee after NA 

review 
Comments of the Chartered accountants, if No 

An; 

Objects for which funds have been raised and | Object of 
the Issue was: 

where there has been a deviation, in the 1. Upgradation of existing manufacturing 

Unit I to manufacture large volume 
parentals for intravenous use 

2. Setting up a high-speed cartooning packaging 
line at existing manufacturing Unit 11 for Dry 
Powder Injections 

3. Prepayment or repayment of all ora 

portion of certain loans availed by our 
Company 

4. General corporate purposes 

IWe hereby confirm that there was no deviation 

following table 

from the objects. g 

Original Modifie Original Allocation Fund Amount of | Remarks 

Object d Allocation Modified Utilized Deviation/ if Any 

Object , (INR Allocation, (INR Variation 

if any Lakhs) if any Lakhs) For the 

(INR quarter 
Lakhs) According 

to 
applicable 

object 

Upgradation NA 607.70 NA 433.54 Nil Advance of 

of existing 
INR 39.55 

manufacturin 
lakhs has 

g Unit I to | 
been paid 

manufacture | 
upto 31° 

o 

Corp. & Marketing Office L LTZ‘ZWHPZMSPLCOZMM Registered Office & Works 

S.C.0-70 2nd Floor, 

Sector 30-C Chandigarh - 160030 

Unit- 1 Vill ; Bir Plassi, Ropar-Nalagarh Road, 

Nalagarh, Distt. Solan (H.P.) 174101 

Tel : 01795-265363, Fax : 01795-265465 

Tel: 0172'2656384 ) Unit- Il Village Teliwala, PO. Manjholi, 

E-mail : sonyxbiotec@gmail.com Tehsil Nalagarh, Solan (H.P.) 174101 

Website : www.onyxbiotec.com E-mail : generalinfo@onyxbiotec.com 



Onyx Biotec Ltd. 

e 

(Formerly known as Onxy Biotec Pvt_itd } 

parentals 
bills will be 

for 
received 

intravenous 
once work 

use 
is complete 

Setting up a NA 124.05 NA 91,55 Nil - 

high-speed 
cartooning 

packaging 

line at 
existing 
manufacturin 

g Unit 11 for 

Dry Powder 

Injections 

Prepayment NA 1200 NA 1200 Nil - 

or repayment 

of all or a 
portion of 

certain loans 
availed by 

our Company | SRRITL ] | (ot TR S e 

General Yes 600 606.27% 599.42 Nil 

corporate 
purposes 

Total 2531.75 2538.02 2324.51 Nil J 

| Refer Note | 

* Note 

*During the Half ended 31 March 2026, t
he originally estimated issue expenses am

ounting to 2402.35 

lakhs have been actualized to 2396.08 Lak
hs, as per the actual invoices against orig

inal estimated issue 

expenses. Accordingly, net proceeds hav
e increased from 22531.75 Lakhs to 225

38.02 Lakhs and funds 

wtilization under object “General Corporate purposes” h
ave increased to 2606.27 Lakhs from previously 

estimated amount of 2600 Lakhs. 

* Unutilised amount of Z 206.66 lakhs 
has been invested/parked in fixed depos

it with Kotak Bank 

*Unutilised amount of Z 6.85 lakhs has
 been separately kept in account create

d with HDFC Bank for IPO 

purpose. 

variation could mean: 

@ Deviation in the objects or purposes for which the 
funds have been raised; or 

(b) Deviation in the amount of funds 
actually utilized as against what was 

original disclosed: 

() Change in terms of a contract referred 
to in the fund raising documents i.e, 

prospectus, 

letter of offer, etc. 

For Onyx Biotec Limited 

Sanjay Jain 

Managing Director 
DIN: 02214242 

" . CIN. L: 
Corp. & Marketing Office i TZ4230HP2005PL0028403 Registered Office & Works 

$.C.0-70 2nd Floor, 
Unit- 1 Vill : Bir Plassi, Ropar-Nalagarh Road, 

Sector 30-C Chandigarh - 160030 
Nalagarh, Distt. Solan (H.P.) 174101 

Tel: 0172-2656384 
Tel : 01795-265363, Fax : 01795-265465 

- ? 7 Unit- Il Village Teliwala, PO. Manjholi 

E-mail : ( T 
w”‘:'_ sf)nyxbmtec@?mavl.com Tehsil Nalagarh, Solan (H.P.) 174101 

ebsite : www.onyxbiotec.com E-mail : generalinfo@onyxbiotec.com 
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To, 

Audit Committee/ Board of Directors, 

Onyx Biotec Limited, 

Regd. Office: Village Bir Plassi, Near Sainimajra, 

Ropar Nalagrh Road, Solan, Himachal Pradesh - 174101 

Sub: Statement of Deviation/Variation in u
tilisation of funds raised through Initial Pu

blic offering 

Dear Sir, 

On the basis of examination of books of a
ccounts and other documents produced befo

re us for our verification and 

information, and explanations given to us by “
ONYX BIOTEC LIMITED” (“the company"), 

we certify that the Company 

has utilized the following amount of IPO 
proceeds as per the “objects of the issue" stated in the prospectus dated 

November 19, 2024, filed for the issuance of
 shares by the Company: 

Name of listed entity 
Onyx Biotec Limited 

] 

Mode of Fund Raising 
IPO 

Date of Raising Funds 
22 November 2024 

Amount Raised (Net of IPO expenses
) Rs. 2538.02 Lakhs* 

_1 

Report filed for half year ended 
31st March, 2026 

Monitoring Agency 
NA 

Monitoring Agency Name, if applicable 
NA 

Ts there a Deviation /Variation in use 
of NA 

funds raised 

| 

If yes, whether the same is pursuant 
to NA 

change in terms of a contract or objects
, 

which was approved by the sharehol
ders 

If Yes. Date of sharcholder Approval 
NA 

Explanation for the Deviation / Varia
tion 

i 

Comments of the Audit Committee afte
r 

review 

Comments of the Chartered account
ants, if 

An 

Objects for which funds have be
en raised and Object of the Issue was: 

where there has been a deviation, in the 
|, Upgradation of existing manufacturing Unit

 1‘ 

following table 
to manufacture large volume pa

rentals for ‘ 

intravenous use 

Setting up a high-speed cartooning packaging line af 

existing manufacturing Unit 11 for Dry Powder 

Injections 

3. Prepayment or repayment of all or 
a portion ‘ 

of certain loans availed by our Company 

4. General corporate purposes 

We hereby confirm that there was 
no deviation from ‘ 

 fheobjeets. 

o
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Original Modifie Original Allocation | Fund Amount of Remarks if | 

Object d Object | Allocatio Modified Utilize | Deviation/Variat Any 

, if any n Allocation d ion For the 

(INR , ifany (INR quarter 

Lakhs) (INR Lakhs) According to 

Lakhs) applicable object 

Upgradation NA 607.70 NA 433.54 Nil Advance of 

of existing 
INR 39.55 

manufacturin 
lakhs has 

g Unit [ to 
been paid 

manufacture 
upto 31* 

large volume 
March and 

parentals 
bills will be 

for 
received 

intravenous 
once work is 

use 
complete 

Setting up a NA 124.05 NA 91.55 Nil - 

high-speed 
cartooning 

packaging 

line at 

existing 
manufacturin 

g Unit I for 

Dry Powder 

Injections 

Prepayment NA 1200 NA 1200 Nil - 

or repayment 

of all or a 

portion of 

certain loans 
availed by our 

Company 

General Yes 600 606.27* 599.42 Nil Refer Note 

corporate 

purposes 

4‘ 

Total 2531.75 2538.02 2324.51 Nil _ 

Note 

*During the Half ended 31 March 202
6, the originally estimated issue expen

ses amounting to 2402.35 

lakhs have been actualized to 2396.08 
Lakhs, as per the actual invoices again

st original estimated issuc 

expenses. Accordingly, net proceeds h
ave increased from 22531.75 Lakhs to 

22538.02 Lakhs and funds 

utilization under object “General Corporate purpos
es” have increased to 2606.27 Lakhs from previo

usly 

estimated amount of 2600 Lakhs. 

* Unutilized amount of 2 206.66 lakhs
 has been invested/parked in fixed dep

osit with Kotak Bank 

*Unutilized amount of ¥ 6.85 lakhs ha
s been separately kept in account c.zig

ted with HDFC Bank for [PO 

purpose. 
"2 O\ 
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For R C A AND CO LLP 

i umber: 011602N/N500350 

Membership N 550769 
UDIN: 26550769SSGRTI13360 
Place of the Signature: Nalagarh 
Date: 14 May 2026 
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