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Onwerreld
TECHNOLOGIES LIMITED
To, 3 November, 2015
BSE Limited National Stock Exchange of India Ltd.,
Corporate Relations Department Exchange Plaza, 5th Floor,
P J Towers, Dalal Street Plot No. C/1, G Block,
Mumbai 400 001 Bandra-Kurla Complex,

Bandra (East),
Mumbai — 400 051.

Ref: Scrip Code - BSE: 517536 NSE: ONWARDTEC
Dear Sir,

Subject: Outcome of Board Meeting on 03.11.2015.

The Board of Directors of the company at its meeting held on 03" November, 2015 have taken
on record, inter alia, the unaudited financial results of the company for the quarter and half
year ended 30" September, 2015. A copy of the results is enclosed herewith.

Kindly acknowledge for the same.

For Onward Technologies Limited

dos

Harish Mehta
Chairman and Managing Director

Encl: As above
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Report on Limited Review for the quarter and half year ended September 2015

Independent Auditors’ Review Report to the Board of Directors
1. W¢hawmiewedmemnwngmﬂ:lommofmuﬁwdﬁwwwmmof

3. Theeffa;tofDefenudTnlﬁm&Tmonhme(ifm)inmdmmwhhAming
Standu-dzz.“Aceom&ngfwTaxmon!ncoMe”mdhzmimmLmﬁfmy)inmdmwim
Accounting Standard 28, “Impairment of Assets” as notified pursuant 10 the Accounting
Stutdudsmﬂcfﬂ:Commiesmzon mdwithmle?ofﬂuCompmiw(Amm)Ru!s,
2014, ifmy.hawbuulmimdandmidaedhpmpunﬁnn of quarterly and half yearly
Results.

4, Bmdmowwvicwoonduﬂeduabbw.mthinghumhwauemimthnmmw
wimmmwmﬁmm financial results prepared in accordance
with applicable Accounting Standards notified under the Companies Act 2013 read with rule 7 of
duCommniu(Amom)Rmﬁ.ZOHempwmmwmthqu{mbremmdmhw
mmmdwmmwmm“ﬁxlmmeinfmmﬂmmqwmk
disclosed in terms of Clause 41 of the Listing Agreements with Stock Exchanges including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Kirtane & Pandit LLP
Accountants

(Firm 5e¢lmuon No. 105215W/W100057)
2o

Prm. Pansare

Partner

Membership Number: 117309
Pune, 3" November 2015
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Onward Technologies Limited CIN: L28920MH1991
PART| TECHNOLOGIES LIMITED
smmntdmeUMmmmmmmwhnmmm , 2015
Sr. Particulars Quarter ended Half Year ended 'fw{::i:lq
No. 30.9.2015 306.2015 | 309.2014 | 30.9.2015 | 3052014 | 31.3.3015
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Unaudited] | (Audited)

1 [income from operations
Net sales/income from operations 5,056.50 4,755.12 4,723.86 9,811.62 9,165.08 | 18,962.34
Total income from operations (net) 5,056.50 4,755.12 472386 | 981162 9,166.09 | 18,962.34

2 h&tpemu
(a) Purchases of stock-In-trade 94.46 741 55.43 168.67 11889 392.73
(b) Employee benefits expense 3,682.94 3,502.53 3326.18 | 7,185.47 6,569.67 | 13,669.97

ylr.} Depreciation and amortisation expense 54.53 96.68 13241 19121 309.45 530.32
(d) Other expenses 901.50 793.56 91192 1,695.06 1,646.72 3,678.53
Total expenses 4,773.43 4,466.98 4,425.94 9,240.41 | 8644731| 1827155

3 |Profit/(loss) from operations before other income, 283.07 288.14 297,92 s71.21 521.35 690.79
finance costs and exceptional items (1-2)

4 |Other income 8.75 a7.74 563 56.49 14,91 105.33
Profit/(loss) from ordinary activities before 291.82 33588 303.55 627.70 536.27 796.12
finance costs and exceptional items (3+4)

6 |Finance costs 93.73 9138 9167 185.11 175.10 336.87

7 [Profit/(loss) from ordinary activities after 198.09 24450 21188 44259 361.17 459.25
finance costs but before exceptional items (5-5)

B [Exceptional items - 3 R

3 |Profit/{loss) from ordinary activities before tax (7+8) 198.09 24450 211.88 442.59 361.17 459,25

10 |Tax expense
- Current (net off MAT credit entitiement, if any) 4.86 4.25 6.32 9.11 1281 233.25
- Deferred tax expense/(benefit) . - - (64.57)

11 |Net profit/(loss) from ordinary activities after tax {8-10) 193.23 24025 205.56 433,48 34856 290.57

12 |Extraordinary items - - 3 .

13 | Net profit/(loss) for the period (11-12) 193.23 24025 205.56 433.48 34856 290.57

14 |Share of profit/{loss) of associates . - - — -

15 |Minority interest S 4 . .

1% [Net profit/(loss) after taxes, minority interest and
share of profit/(loss) of associates (13+14+15) 193.23 240.25 205.56 433.48 348 56 230.57

17 |Paid-up equity share capital (Face value  10) 1468.27 1,463.39 143978 |  1,468.27 1,439.78 1,457.49

18 |Reserve excluding revaluation reserves as per

balance sheet of pravious accounting year - - - - 1,715.85
19.1/Earnings per share of T 10 each

(before extraordinary items)

a) Basic (in rupees) 132 164 143 2.96 2.43 202

b) Diluted (in rupees) 124 155 1.35 279 230 1.89

Eamings per share of T 10 each

(after extraordinary items)

a) Basic (in rupees) 132 164 1.43 2.96 243 2.02

b) Diluted (in rupees) 1.24 1.55 135 279 230 1.89
See accompanying note to the financial results




Onwaoral

e IES LIMITED
Select Information for the quarter and half year ended 30th September, 2015 TECHNOLOGIES

Sr. Particulars Quarter ended Half Year ended Year ended
No. 3092015 | 3062015 | 3092014 | 30.9.2015 | 3092014 | 31.3.2015

(Unaudited) | [Unaudited) | (Unaudited [ (Unaudited) | (Unaudited] | (Audited) |
A |Particulars of shareholding
1 |Public shareholding

- Number of shares 5,095,052 5,177,749 5,446 581 5,095,052 5,445,581 5,415,249
- Percentage of shareholding 34.70% 3538% 37.83% 34.70% 37.83% 37.15%
2 |Promoters and p group shareholding
a) Pledged / encumbered
- Number of shares - - . - - <

- Percentage of shares (as a % of the total = - . : = N
sharehalding of promoter and promoter group)
- Percentage of shares (as a % of the total - : - - = =
share capital of the company)
[b) Non - encumbered

- Number of shares 9,587,618 9,456,121 | 8,951,189 | 9,587,618 | 8,951,189 9,159,621

- Percentage of shares (as a % of the total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
shareholding of promoter and promoter group)

- Percentage of shares (as 2 % of the total 65.30% 64.62% 62.17% 65.30% 62.17% 62.85%

share capital of the company)

Particulars Quarter
ended
30.9.2015
B |investor complalnts
Pending at the beginning of the quarter -
Received during the quarter -

Oisposed of during the quarter -
Remaining unresolved at the end of the quaster -
Notes :
1 The above results were reviewed by the Audit Committee and thereafter were taken on record at the meeting of the Board of
Directors held on 3rd November, 2015,
pa mmofsuMMUmmmmuomruhmqmwuuum:

Particulars Quarter ended Half Year ended Year ended

30.9.2015 3062015 | 3092014 | 30.9.2015 | 3092014 | 3132015

(Unaudited) | (Unaudited) | (Unaudited) | (Ui Unaudited) |  (Audited)
Turnover 2,385.72 219900| 219120( 4,588.72| 416415 8,704.12
loss) before Tax 161.09 1§7.37 107.58 348,46 204.97 297.54
Profit/{loss) after Tax 161.09 18737 107.58 348.46 204.97 172.81

3 ﬂ\eMItmoftheCommhwmhdmaMMWdSMUmWMWdMCmmMmW
and half year ended 30th Septemer, 2015,
4 Other information

Particulars Quarter ended Half Year ended Year ended

30.9.2015 30.6.2015 30.9.2014 38_.;9.2015 30.9.2014 31.3.2015
|ltems exceeding 10% of agreegate expenses = - .

5 ‘I‘heh'nnclnfuntion.lhnr.shlllhoMpmdmlmmnmlﬁdﬂ-mmuvurnwmw%
consistently followed practice.

6 mmummmumm“mmwmmtnmmummmmsmEuchan.u.

7 memmmmmmmw}mm.wmm.

For and on behalf of the Board of Directors of

Onward Technologies Limited
1
Mumbal Harish Mehta
311.2015

Chairman & Managing Director
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TECHNOLOGIES LIMITED

Onward Technologies Limited 1PL
Consolidated Statement of Assets and Liabliities
{Tin Lac)
Particulars As at 30.9.2015 | Asat31.3.2015
{Unaudited) (Audited)
A Equity and liabilities
1 Shareholders’ funds
(3) Share capital 1,468.27 1,457.49
(b) Reserves and surplus 2,333.76 1,715.85
{c) Money received against share warrants - -
Sub-total - Shareholders’ funds 3,802.03 3,173.34
lm application money pending allotment 8.53 2.50
Minority interest - .
Non-current liabilities
{3) Long-term borrowings 686.55 1,074.01
(b) Deferred tax liabilities (net) - -
{c) Other long-term liabilities - -
(d) Long-term provisions 78.55 51.41
Sub-total - Non-current liabilities 765.10 1,125.42
S Current liabilities
(a) Short-term borrowings 1,521.39 1,471.20
(b) Trade payables 375.12 549.85
{c) Other current liabilities 1,984.19 1,837.10
(d) Short-term provisions 682.77 672.25
Sub-total - Current liabilities = 4,563.47 4,530.40
Total - Equity and liabilities 9,139.13 8,832.06
Assets
Non-current assets
(a) Fixed assets 1,155.20 1,191.37
{b) Non-current investments - ”
(¢} Deferred tax assets (net) 98.56 100.90
{d) Long-term loans and advances 159.76 161.55
() Other non-current assets 2,100.89 1,891.95
Sub-total - Non-current assets 3,514.41 3,345.77
2 Current assets
Stock in Trade - 3232
(a) Trade receivables 3,939.38 3,895.99
(b) Cash and cash equivalents 294.56 226.11
(c) Short-term loans and advances 389.41 282.45
(d) Other current assets 1,001.37 1,049.42
Sub-total - Current assets 5,624.72 5,486.29
Total - Assets 9,139.13 8,832.06

The increase in Reserves includes effect of foreign currency translation applied to

Assets and Liabilities of Wholly Owned Subsidiaries (WOS) consolidated in this
accounts, share premium & ESOP compensation amounting to Rs.184.43 Lac.

For and on behaif of the Board of Directors of

Onward Technologles Limited
— Ars vk
NOLG Harish Mehta

Chairman & Managing Director
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Onward Technologies Limited CIN: 128920011991
TECHNOLOGIES LIMITED
me-hummmmfwﬂnmﬂm 30th September, 2015
(Rin Lac)
Sr. Quarter ended Half Year ended Year ended
No. Particulars 305.2015 | 305.2015 | 3092014 | 30.9.2015 | 3092014 | 3132015
(Unaudited) | (Unaudited) | [Unaudited) (Unaudited) | (Unaudited) | (Audited)
1 | Segment revenue
(a) Professional services and consultancy 4,903.75 4,576.09 4,634.08 9,479.84 898841 | 1834961
{including exports)
{b) Software products - resale 152.75 179.03 89.78 331.78 177.68 61273
(¢ ) Unallocated - - - - - -
Total 5,056.50 4,755.12 4,723.86 9,811.62 9,166.09 | 18962.34
Less: Inter segment revenue . > & - - =
Net sales/income from operations 5,056.50 4,755.12 4,723.86 9,811.62 916609 | 18962.34
2 | Segment results
(Profit before tax, finance costs, depreciation and
exceptional ltems)
(a) Professional services and consultancy 346.64 305.06 42452 65170 819.20 1,189.71
{including exports)
(b} Software products - resale 30.96 79.76 581 110.72 1161 115.23
{c ) Unallocated - - - - (83.83)
Tatal 377.60 384.82 430.33 762.42 830.81 L2111
Less ! () Finance costs 93.73 91.38 91.67 185.11 175.10 336.87
(i) Depreciation 94,53 96.68 132.41 19121 309.45 530.32
{1} Un-allocable income (8.75) {a7.74) {5.63) {56.49) {14.91) (105.33)
Total profit/(loss) before tax & exceptional items 198.09 244,50 21188 442.59 361.17 459.25
3 |Tax expenses
{a) Current tax (net off MAT credit entitlerent, if any) 4.86 425 6.32 .1 1261 233.25
(b) Deferred tax expense/(benefit) 5 - - Z . (64.57)|
Tatal profit/(loss) after tax; before exceptional items 193.23 240.25 205.56 433.48 34B.56 290.57
4 Exceptional items - - - - -
Total profit/{loss) 193.23 240.25 205.56 433.48 348586 290.57
Notes :
1 ltummwmmmmmmmmum,WMMammn.
Finance costs and depreciation have been directly charged against total income,
2 TheabmMMQWWIMMRMMuMIMMGMmeHmmeeﬂmuftheaoardof
Directors held on 3rd November, 2015.
3 Figures mmwmmmmmd/rm.mm,
For and on behalf of the Board of Directors of
Onward l‘tdlmb.le;.}l?,
A
Harish Mehta
Chairman & Managing Director
Mumbal
3.11.2015
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Onward Technologies Limited CIN: L2B920MK1951
PART I
Statement of Standalone Unaudited Results for the quarter and half year r,ulIECHNOLOGIEs LIMITED
(Tin Lac
Sr. Particulars Quarter ended Half Year ended Year ended ;
No. 30.9.2015 308.2018 30.9.2014 30.9.2015 309204 31.3.2015
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | [Unaudited) (Audited)
1 |income from operations
1N¢t sales/income from operations 2,385.72 2,195.00 2,191.20 4,584.72 4,164.16 8,704.12
Total Income from operations (net) 2,385.72 2,199.00 219120 4,584.72 4,164.16 B,704.12
2 |Expenses
() Purchases of stock-in-trade 69.16 4980 5543 118.96 112.75 30091
(b) Employee benefits expense 1,479.56 1,375.54 1,272.06 2,855.10 2440340 5.089.94
(¢) Depreciation and amortisation expense 8an 85.32 117.28 168.04 266.65 ar5.09
(d) Other expenses 550.65 465.22 579.90 1,015.87 1.031.18 2.382.68
Total expenses 2.182.09 197588 2,024 67 4,157.97 385398 8.248.62
3 |Profit/(loss) from operations before ather income, 203.63 22312 166.53 426.75 310.18 455.50
finance costs and exceptional items (1-2)
4 |Other income 17.44 1833 in sn 1189 60.66
5 |Profit/(loss) from ordinary activities before .07 241 .45 170.25 46252 32207 516.16
finance costs and exceptional items {3+4)
6 [Finance costs 59.98 54.08 62.67 114.06 11710 218.62
7 |Profit/{loss) from ardinary activities after 161.09 18737 107.58 348.46 20497 297.54
finance costs but before exceptional items (5-6)
8 |Exceptional hems - - - -
9 |Profit/(loss) from ordinary activities before tax (7+8) 161.09 18737 10758 348.46 204597 297.54
10 |Tax expense
= Current (net off MAT credit entitiement, if any) - - - - . 157.41
- Deferred tax expense/{benefit) - - - - - (72.68)
11 |Net profit/(loss) from ordinary activities after tax {9-10) 161.09 187.37 107.58 348.46 20497 172.8
12 |Extraordinary items - - =
13 |Net profit/{loss) for the period (11-12) 161.09 187.37 107.58 3a8.46 20497 172.81
14 [Share of profit/(loss) of associates - - - =
15 |Minority interest * % - R
16 [Net profit/(loss) after taxes, minority interest and
share of of associates (13+14415) 161.09 187.37 107.58 348.46 204.97 17281
17 |Paid-up equity share capital (Face value ¥ 10) 1.468.27 1.463.39 1,439.78 1,468.27 143978 1,457.49
18 [Reserve extiuding revalustion reserves as per
balance sheet of previous accounting year = - - 277118
19.1{Earnings per share of T 10 each
(before extraordinary items)
a) Basic (in rupees) 110 128 075 2.38 143 120
b) Diluted (in rupees) 1.03 11 on 224 135 112
19l Earnings per share of T 10 each
(after extraordinary items)
) Basic (in rupees) 110 18 0.75 2.38 143 1.20
b) Diluted (in rupees) 103 121 on .24 135 112
See accompanying note to the financlal results
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PART Il

Select Information for the quarter and half year ended 30th September, 2015 TECHNOLOGIES LIMITED
Se. Particulars Quarter ended Half Year ended Year ended
No. 3092015 | 3062015 | 3092014 | 30.9.2015 | 3092014 | 31.3.2015
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) |
A [Particulars of
1 |Public shareholding
- Number of shares 5,095,052 5177,749 5,446,581 5,095,052 5,846,581 5,415,249
- Percentage of shareholding 34.70% 35.38% 37.83% 34.70% 378 37.15%
1 |Promoters and promoter group shareholding
a) Pledged / encumbered
- Number of shares - - - - - -
- Percentage of shares (as a % of the total . - - - . -
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total - - - - - .
share capital of the company)
b) Non - encumbered
- Number of shares 9,587,618 | 9456121 8,951,189 | 9,587,618 | 8951189 9,159,621
- Percentage of shares (as a % of the total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total 65.30% 64.62% 62.17% 65.30% 62.17% 62.85%
share capital of the company)
Particulars Quarter
ended
30.9.2015
B |Investor complaints
Fending at the beginning of the quarter -
Received during the quanter -
Disposed of during the quarter -
Iwmummammdmmm .

Nates :
1 The above results were reviewed by the Audit Committee and thereafier were taken on record at the meeting of the Board of
Directors held on 3rd November, 2015.
2 'numumc«mmmm.mmofsmd-muwnmmdmmmpmfmmem
and half year ended 30th Septemer, 2015,

3 Other information
Particulars Quarter ended Half Year ended Year ended
309.2015 | 3062015 | 3092014 | 30.9.2015 | 3052014 | 3132015
lmmmdmw - . - - - -
4 mmdm.uw,Mthdmmmunwmmmmvmuwmmmwx
consistently followed practice.

5 mehmmmhmthdemmwum

For and on behalf of the Board of Directors of
MT&W
s
Chalrman & Managing Director

Mumbal
3112015
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TECHNOLOGIES LIMITED

Onward Technologies Limited CIN: L28920MH1991 2542
Statement of Assets and Liabilities (Standalone) (T in Lac)
Particulars As at 30.9.2015 As at 31.3.2015
(Unaudited) (Audited)

A |Equity and liabilities
1 |Shareholders’ funds

(a) Share capital 1,468.27 1,457.49
(b) Reserves and surplus 3,164.63 2,771.18
(c) Money received against share warrants - -
Sub-total - Shareholders' funds 4,632.90 4,228.67
2 (Share application money pending allotment B8.53 2.90
Minority interest * - -
4 |Non-current liabilities

{a) Long-term borrowings 515.45 577.98
(b) Deferred tax liabilities (net) ¢ -
(c) Other long-term liabilities . R

(d) Long-term provisions 47.25 38.25
Sub-total - Non-current liabilities 562.70 616.23
5 |[Current liabilities
(a) Short-term borrowings 557.84 539.32
(b) Trade payables B841.60 604.52
(c) Other current liabilities 1,646.44 1,429.63
(d) Short-term provisions 631.92 621.40
Sub-total - Current liabilities 3,677.80 3,194.87
Total - Equity and liabilities 8,881.93 8,042.67
B |Assets
Non-turrent assets
(a) Fixed assets 1,019.69 1,050.93
(b) Goodwill on consolidation * - -
(c) Non-current investments 2,836.60 2,842.73
(d) Deferred tax assets (net) 141.10 141.10
(e) Long-term loans and advances 547.25 267.75
{f) Other non-current assets 1,666.76 1,514.06
Sub-total - Non-current assets 6,211.40 5,816.57
2 Current assets
Stock in Trade - 32.32
(a) Current investments - -
(b} Inventaries - -
(c) Trade receivables 1,433.15 1,187.45
(d) Cash and cash equivalents 183.76 119,59
{e) Short-term loans and advances 148.61 93.79
(f} Other current assets 905.01 792.95
Sub-total - Current assets 2,670.53 2,226.10
Total - Assets 8,881.93 8,042.67

* Applicable in the case of consolldated statement of assets and liabilities.

For and on behalf of the Board of Directors:

Onward Technologies Li
s N

Mumbai Harish Mehta
3.11.2015 Chairman & Managing Director
2008 Certified

tered Office : Sterling Centre, 2nd Floor, Dr. Annie Besant Rood, Worll, Mumbai - 400 018.
CTal r 401 1D BAOD AETN Brey « 201 [0 D207 AEAD I Kim - 1SRG AL 1 GG | DI~ RADCES



Onwaored

Onward Technologies Limited CIN: 128920MH1981PL TECHNOLOGIES LIMITED

Unaudited Standalone Segment-wise revenue and results for the quarter and half year ended 30th September, 2015

{¥in Lac)
St Quarter ended Half Year ended Year ended
No. Particulars 30.9.2015 | 30.62015 | 30.9.2014 | 30.9.2015 | 30.9.2014 | 31.3.2015
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | [Audited)
1 | Segment revenue
(a) Professional services and consultancy 2,232.84 2,054.77 2,101.42 4,287.61 3,986.48 B8,194.68
{including exports)
{b) Software products - resale 152.88 14423 89,78 297.11 177.68 509.44
{c ) Unallocated - - - - - -
Total 2,385.72 2,199.00 2,191.20 4,584.72 4,164.16 8,704.12
Less: inter segment revenue - - - - . -
Net sales/income from operations 2,385.72 2,199.00 2,191.20 4,584.72 4,164.16 8,704.12
2 | Segment results
(Profit before tax, finance costs, depreciation and
exceptional items)
(a) Professional services and consultancy 229.96 239.07 278.00 469.03 565.22 910.66
(including exports)
(b) Software products - resale 56.39 69.37 5.81 125.76 1161 103.76
(c ) Unallocated - - - - . (83.83)
Total 286.35 308.44 283.81 594.79 576.83 930.59
Less : (I) Finance costs 59.98 54.08 62.67 114.06 117.10 218.62
(i) Depreciation 82.712 85.32 117.28 168.04 266.65 475.09
{iii) Un-allocable income (17.44) (18.33)| (3.72) (35.77) {11.89) (60.66)
Total profit/(loss) before tax & exceptional items 161.09 187.37 107.58 348.46 20497 297.54
3 |Tax expenses
(a) Current tax (net off MAT credit entitiement, if any) - - - - 197.41
(b) Deferred tax expense/(benefit) - - - - (72.68)
Total profit/(loss) after tax; before exceptional items 161.09 187.37 107.58 348.46 204.97 172.81
4 | Exceptional items . - - - - -
Total profit/(loss) 161.09 187.37 107.58 348.46 204.97 17281

Notes :
1 1t is not practicable to provide segment disclosures relating to total assets, liabilities, finance costs and depreciation.
Finance costs and depreciation have been directly charged against total income.
2 The above results were reviewed by the Audit Committee and thereafter were taken on record at the meeting of the Board of
Directors held on 3rd November, 2015,
3 Figures for the previous periods have been regrouped/reclassified, wherever necessary.

For and on behalf of the Board of Directors of

Mumbai
3.11.2015

1SO 9001 : 2008 Certified

Registered Ofice : Sering Cenire, 2nd Fioor, Dr. Annie Besanf Rood. Wor, Mumbal - 400 018
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