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Ref:Otl:Sec:052:12/as

The Manager

Listing Department

National Stock Exchange of india Ltd.
‘Exchange Plaza’, C11, Block G

Bandra Kurla Complex

Bandra (E)

Mumbai 400 051.

REF ; Scrip Code : ONWARDTEC

$UB : Proceedings of Board Meeting

Dear Sir,

The Board of Dirertors of the Company at its meeting held on 27% July, 2012 hav
record, inter alia, the Unaudited Einancial Results for the Quarter ended 30™ June, 2C

of the said results is enclosed herewlth,

. Also enclosed is tge “Limited Review” Certificate for the Quarter ended 30" June,
from the Statutory Auditors of the Company in terms of Claus

has been obtaine
Listing Agreement

Kindly acknowledge receipt of the same.

Thanking you,

Yours faithfully, | .
For ONWARD TECHNOLOGIES LIMITED

YOGESH DESAI
Compliance Officer

Encl :afa
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TECHNOLOGIES LIMITED

27" July, 2012
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Onward Technologies Limited TECHNOLOGIES LIMITED
PART!
Statement of Consolidated Unaudited Results for the Quarter ended 30th June, 2012
¥in Lac)

sr. Particulars Quarter ended Year ended
No. 30.6.2012 31.3.2012 10.6.2011 31.3.2012

(Unaudited) {Unaudited) {Unaudited) (Audited)

1 |Income from opgrations
{a) Net sales/income from operations 3,325.78 3,436.84 2,797.70 18,053.67
() Other operating income - - - -
Total income from operations [net) 3,325.78 3,436.84 2,797.70 13,053.67

2 lExpenses
{a) Cost of mat rials consumed . - . R
(b} Purchases 0 stack-in-trade 50.19 101.82 39.39 201.73
{¢) Changesini ventories of finished goods, -

wark-in-pragress and stock-in-trade
{d) Employee nefits expense 2,369.77 2,113.72 2,054,230 9,051.63
() Depreciation and amortisation expense 107.65 116.86 108.72 453.27
[f) Other expenses 528.05 1,002.68 3181.03 2,552.52
Total expenses 3,055.76 3,335.08 258344 12,259.15

3 |Profit from operations before other 270,02 101,76 214.26 794.52
income, finance costs and exceptional items (1-2)

4 [Otherincome 22.48 89.25 18.88 143,28
profit from ondinary activitles 292.50 191.01 233.14 937.81
pefore financg costs and excaptional [tems (3+4)

6 |Finance costs 94,15 159.46 65.14 410.19
Profit from ordinary actlvities after 198.35 31,55 168.00 527.62
finance costs|but before exceptional items {5-6)

8 |Exceptional items - -

9 |profit from ardinary activities befare 198.35 31.55 168.00 527.62
tax (7-8)

10 |Tax expense _
- Current 4,81 12.49 - 12.49
. Deferred tax expense/(benefit) - (135.81) - (135.81)

11 |Net profit frpm ordinary activities 193.54 154.87 168.00 §50.94
after tax (9-10}

12 |Extracrdinarny items - - - -

13 |Met profit for the period (11-12) 193.54 154.87 168.00 650.94

14 |share of profit/(less) of associates - - - -

15 |Minority inperest - - - -

16 |Net profit after taxes, minority - - - -
interest angl share of profit/ {loss} of 193,54 154.87 168.00 659.94
assoclates [13+14+15) .

17 |paid-up equity share capital 1,353.87 1,351.55% 1,332.01 1,351.55

, (Face valug ¥ 10)

18 |Reserve expluding revaluation raserves as 449.10 - 449.10

per balancp sheet of previous accounting year -
19.i|Earnings gler share of T 10 each (pefore

extracrdinary jtemns}

a) Basic 1.22 115 1.26 4.85

b} Diluted 1.20 1.07 120 3.49
19.1il€arnings ger share of T 10 each (after

axtraordinary 1tems) )

a) Basic 1.42 1.15 1.26 4,35

b) Diluted 1.30 1.07 1,20 1,49
see accompanying note to tne financial results
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Cohtiﬁuation Sheet ' 0n ®7 |
' TECHNOLOGIES LIMITED

PART Il
Select Information fpr the Quarter ended 30th June, 2012

Sr. Particulars Quarter ended Year ended
No. 30.6.2012 31.3.2012 30.6.2011 31.3.2012

{Unaudited) | (Unaudited) | (Unaudited) | (Audited)

A |Particulars of sEareholcllng
!

Fublic shareholding
- Number of shares 5,774,903 5,895,115 6,027,461 5,895,115
- Percentage of shareholding 42.50% 43.62% 45.25% 43.62%
2 |Promaters and promater group shareholding
a) Pledged / entumbered
- Number of shares - - 172,240 -
- Percentage[of shares (asa % of the total - - 2,37% -
shareholding of promoter and promoter
group)
- Percentage|of shares (as a % of the total - - 1.30% -

share capital of the company)

8) Non - encumbered
- Number of shares 7,813,817 7,620,405 7,119,769 | 7,620,405

- Percentage jof shares (as a % of the total 100.00% 100.00% 97.63% 100,00%
shareholding of the promoter and

promoter gnoup)
- Percentage of shares (as a % of the total 57.50% 56.38% 53.45% 56.38%

shara capita| of tha company)

Panticulars Quarter
ended

30.6.2012

B [Investor camplaints
Pending at the beginning of the quarter -
Received durlng the quarter -

Cisposed of dyring the quarter -
Remaining unresolved at the end of the quarter -

Notes :

1 The above repults were reviewed by the Audit Committee and thereafter were taken on record at the meeting of
the Board of Directors hald on luly 27, 2012.

2 Summary of $tandalone Results of Onward Technologies Limited is as follows :

Particulars warter ended ear ended

30.6.2012 | 31.3.2012 30.6.2011 31.3.2012

{unaudited] | (Unaudited) | {Una udited) Audited)

CH

Turnover 1,681.81 1,769.52 1,324.40 6,159.48
Profit/(Loss) hefare Tax 173.42 232.50 178.02 671.35
Profit/(Loss) after Tax 173.42 423.57 178.02 862.42

3 The auditors of the Company have carrled out a Limited Review of Standalone Unaudited Results of the Company

for the quart¢r ended 30th June, 2012,
4 Theimpact of taxation, if any, shall be incorporated in the Accounts at the end of the Accounting Year @s per the

Company's consistently followed practice.
5 Standalone Audited Financial results are available for perusal at the webslte of the Company and Stock Exchanges.

6 Figures for the previous periods have been regrouped/reclassified, wherever necessary,

For and on behalf of the Board of| Directors of
Onward Technelogles Limjted

,_'HQH—)Y'

Mumbal Harish Mehta
27.7.2012 Chairman & Managing Director
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TECHNOLOGIES UMITED
Onward Technologies Limited
Unaudited Consolidated Segment-wise revepue and results for the quarter ended 30th June, 2012
@ In Lac)
Sr. Quarter ended Year ended
No. particulars 30.6.2012 31.3.2012 30.6.2011 31.3.2012
' {Unaudited) (unaudited) {Unaudited) {Audited)
1 | Segment revenue
{a) Professional services and consultancy 3,238.05 3,305.79 2,735.00 12 735.22
{including expprts) _
(b} Software progucts - resale 87.73 131.05 62.70 318.45
{c } Unallacated
Total 3,325.78 3,436.84 2,797.70 13,053.67
Less: Inter segment revenue - - - -
Net salesfincome from operations 3,325.78 3,436.84 2,797.7G 13,053.67
2 | Segment results
(Profit before tax and interest)
{a) Professional pervices and consuitancy 363,19 207.74 311.20 1,195.79
(including exporis) )
{b) Software products - resale 14.43 1091 11.76 52.01
(¢} Unallocated - - - -
Total 177.67 218,65 322.96 1,247.80
Less :{i) Finance(costs 94.15 159.46 55.14 410.18
(i} DepreciLtion 107.65 116.86 108.71 453.27
(i) Un-allogable income (22.48) (89.23) {18.89) (143.29)
Total profit before tax 198.35 31.56 168,00 527.63
3 |Taxexpenses
{a} Current tax 4.81 12.49 . 1249 | -
(b} Deferred tay expe nse/f{henefit} - {135.80) - {135.80)
Total profit after tax 193,54 154.87 168.00 650,94

Nates

1 Itis not practicaple to provide segment disclosures relating to total assets, liabilities, Interest and depreciationl. Interest and

depreciatian ha

e been directly charged against {otal income.

3 The above results were reviewed by the Audit Committeé and thareafter wera taken on record at the meeting of tne Board

of Directors held on July 27, 2012

3 Figures for the previous periods have been regrouped{reclassnﬁed wherever necessary.

Mumbai
27.7.2012

ISO 9001

For and on behalf of the Board of Directors of
Onward Tachnologies Limited

s 7

Harish Mehta
Chairman & Managing Director

2008 Cemhed

70 Fax. 191 122) 2492 6545
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Onward Technolpgies Limited
TECHNOLQGIES LIMITED

PART 1
statement of Standalene Unaudited Results for the Quarter ended 30th June, 2012

{%. In Lacs)
sr. . Particulars Quarter ended Yeor ended
No. 30.6.2012 31.3,2012 30.6.2011 31.3.2012
(Unaudited) {Unaudited) (Unaudited) (Audited)

1 lincome from opergtlons
{2) Het sales/income from operations 1,681.81 1,769.52 1,324.A0 6,155.48
(b) Other operating income - - - -
Total Income from operations {net) 1,681.81 1,769.52 1,324.40 5,159.48

. 2 |Expenses

(a) Cost of materigls consumed - - - N
{b) Purchases of 5 ock-in-trade 50.29 59.68 39.39 199.59
{c) Changes in inventories of finished goods,

work-in-progress and stock-in-trade - - - .
{d) Employee be afits expense 935.39 584.22 748.22 3,517.63
{e) Depreciation and amortisation expense 72.78 75.97 68.35 300.05
() Other expenses 355.98 377.28 264.07 1,351.35
Total expenses 1,464.44 1,541.25 1,120.07 5,368.62

3 |profit from operations hefore other 217.37 228.27 204.33 90.86
income, finance posts and exceptional items {1-2}

4 !Otherincome 15.89 64.25 18.63 13.06
Profit from crdinary activities hefore 233,26 292.52 222.96 03.92
finance costs any exceptional ltems (314}

6 |Einance costs 59.84 60.02 44.94 p32.57

7 |Profit from ordipary activities after 173.42 23250 178.02 571,35

finance costs but before exceptional items {5-6)
Exceptional items - - - -

Profit from ordinary activities hefore 173.82 232.50 178.02 6§71.35
tax (7-8)

10 |Tax expense
- Current - - - .
- Deferred tax expense/(benefit) {191.07} - . [{191.07)

11 |Net profit from ordinary activities 173.42 42357 173.02 g62.42
after tax (9-10

12 |Extraordinary items - - - -
13 | et profit for the period {11-12) 173,42 42357 178.02 862.42
14 |Share of profit/{loss) of asscciates - - - -
15 | minority intenest - - . .
16 |Net profit after taxes, rinority Interest

and share of profit/{loss) of assoclates (13+14+15) 173.42 423,57 178.02 £62.42
17 | Paid-up equity share capital 1,358.87 1,351.55 1,332.01 1,351.55
{Face value ¥[10]
18 |Reserve exciyding revaluation reserves as
per balance sheet of previaus accounting year - 1,443 .69 - 1,443.69
19.i| Earnings per share of ¥ 10 each (before
extraordinary itams)
{a) Basic 1.28 3.15 1.34 642
(b} Diluted 1.16 2.92 1.28 5.95
19 1l Earnings per share of ¥ 10 each (after
extraordlnz:lv ltems)
(a) Basic 1.28 3.15 134 ) | 6.42
{b} Diluted 1,16 2.92 1.28 595

See ?mompanvlng note to the financial resuits

150 9001 : 2008 Certified
oot Werh, umbel 400018
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Continuation Shee Oonweerres
TECHNO {ES LIMITED

PART Il
Select Informatien for the Quarter ended 30th June, 2012
§r. Particulars ‘ Quarter ended Year ehded
No. 30.6.2012 | 3132012 | 30.6.2011 | 31.3.2012
{Unaudited) | {Unaudited} ! {Unaudited) | (Audited)
Particulars of shareholding
1 |Public sharehuldf:
- Number of shares 5,774,903 5,895,115 6,027,461 5,815,115
- Percentage of shareholding 42.50% 43.62% 45.25% 3.62%
2 |Promoters and prometer group shareholding
a) Pledged / encymbered
- Number of shgres - - 172,840 -
- Percentage of shares (as 3 % of the total - - 2.37% -
shareholding pf promoter and promoter
group)
- Percentage of shares (as a % of the total - - 1.30%
share capital of the company)
b) Nan - encumbgred '
- Number of shE res 7,813,817 7,620,405 7,119,769 1,61(;,405
- percentage of shares (as a % of the total 100.00% 100.00% §7.63% 100.00%
shareholding of the premoter and
promoter group}
- Percentage of|shares {as a % of the total 57.50% £6.38% $3.45% £6.38%
share capital gf the campany)

Particulars Quarter
ended

30.6.2012

B |Investor compldints

pending at the Jaginning of the quarter
Received during the quarter -
Disposed of dujsng the quarter -
Remaining unresolved at the end of the quarter -

Notes ]
1 The above results were reviewed by the Audit Committee and thereafter were taken on record at the meeting of

the Board of Directors held on July 27, 2012,
2 The auditors of{the Company have carried out a Limited Review of Standalone Unaudited Results of the Company

for the quarter ended 30th June, 2012
3 Theimpact of tExation, if any, shall be incarperated in the Accounts at the end of the Accounting Year as perthe

Company's conkistently followed practice.
4 Figures for the previous periods have been regrouped/reciassified, wherever necessary.

For and an behalf of the Board of Directors of

Onward Technolog:;_l%mc
%—(g

Mumbai Harish Mehta
27.7.2012 Chairman & Managing Director
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TECHNOLO IES LIMITED
onward Technologi Limited
Unaudited Standalone Segjent-wise revenue and results for the guarter ended 30th June, 2012
IF. in bacs)
5n Quarter ended Veiar ended
Ne. Particulars 10.6.2012 31,3.2012 30.6,2011 31.3.2012
[Unaudited} (Unaudited) (Unaudited) {Audited)
1 | Segment revenue
{a] Professional services and consultancy 1,594.08 1,638.47 1,261.70 £,241.03
[including exports)
Ib) Software products - resale 87.73 131.05 §2.70 318,45
(¢} Unallocated
Total 1,681.81 1,769.52 1,324.40 6,159.48
Less: Inter segment revenue - - - -
net sales/income frofn aperatians 1,681.81 1,769.52 1,324.40 6,159.48
2 iSegment results
{Profit before tax antl interest)
{a) Professional services and consultancy 275.67 297,33 260,96 1,038.90
{including exports)
(b} Software products - resale 14.48 1091 1176 52,01
{c) unaliocated
Total 290.15 108.24 27272 1,090.91
ss : {1] Finance costs 59.84 £0.03 44,94 232.58
(i) Depreciatign 7278 79.97 68.39 300.05
{iti) Un-al!ocabl income (15.89) (64.26) (18.63) [113.07}
Total prafit before taxn 173.42 232,50 178.02 671.35
3 |Tex expenses
{a} Currant tax - - -
{b) Deferred tax expense/{benefit) {191.07) - [191.07}
Total profit after a) 17342 423,57 178.02 R62.42

Nokes @
1 Wis not practicable t@
depreciation have been directly charged against total income,

o provide segment disclosures relating to total assets, Habilities, Interest and depreciation. interest and

2 The above results were reviewed by the Audit Cormmitiee and thereafter were taken on record at the meeting of the Board

of Diractors held o 27th July, 2012,
3 Figures for the previous peripds have been regrouped freclassified, wherever necessary.

Mumbai
27.7.2012

IS0 9001 2008 Cemhed

For and on benalf of the Board of Directors of

Onward Tachnologies Limited

A€

Harigh Mehta

Chairman & Managing Director

24524570 Fax: 491 (22 2492654
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