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Ref:Otl:Sec:052:12/as
27th July, 2012

,

The Manager
Listing Department
National Stock Exchange of India  Ltd.

'Exchange Plaza', 01, Block G

Bandra Kurla Comp ex

Bandra (E)
Mumbai 400051.

REF ; Scrip Code : ONWARDTEC

SUB  : Proceedings of Board Meeting

Dear Sir,

The Board of Directors of the Company at its meeting held on 27th july, 2012 have taken on

record, inter alia, the Unaudited Financial Results for the Quarter ended 3 th June, 2012.  A copy

of the said results s enclosed herewith.

Also enclosed is the "Umited Review" Certificate for the Quarter ended 30m June, 2012 which

has been obtained  from the Statuto ry Auditors  of the Company in terms of Clause  41  of  the

Listing Agreement

Kindly acknowledge receipt ofthe same.

Thanking you,

Yours falthfully,
For ONWARD TECHNOLOGIES LIMITED

»YOG  H DESAI
Compliance Officer

Encl : a/a
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Onward Technologies Limited ./3 TECHNOLOGIES UMITED

PARTI

Statement of ConsolWated Unaudited Results for the Quarter ended 30th lune, 2012
P in Lac)

Sr.
Particulars Quarter ended Yea ended

No.
30.6.2012 31.3.2012 30.6.2011 31.3.2012

(Unaudited) (Unaudited  (Unaudited} (Aildited)

1    Income from operations

(a) Net sales/income from operations 3,325.78 3,436.84 2,797,70 13.053.67

(b) Other opera ing income

Total income from operations Inet) 3,325.78 3,436.84 2,797.70 13,053.67

2  Expenses

(a) Cost of materials consumed

(b) Purchases of stock-in-trade 50.29 101.82 39.39 201.73

(c) Changes in inventories of finished goods,

work-in-progress and stock-in-trade

{d) Employee benefits expense 2,369.77 2,118.72 2,054,30 9,OSi.63

Le) Deprziatlon and amortisalion expense 107.65 116.86 108.72 453.27

(4 Otherexpeases
528.05 1,002.68 381.03 2,55232

Total expenses
3,055.76 3,335.08 2,583.44    12,259.15

3    Profit from operations before other 270.02 101,76 214.26 794.52

income, finance costs and exceptional items 11-2)

4 Other income
22.48 89.25 18.88 143.29

5   Profit from ordinary activities
292.SO 191.01 233.14 937.81

before finance costs and exceptional items (3+4)

6 Finance costs
94.15 159.46 65.14 410.19

7 Profltirom ordinary advities after 198.35 31.55 168.00 527.62

finance costy but before exceptional items (5-6)

8   Exceptional items

9    Profit from ordinary activities before 198.35 31.55 168.00 527.62

tax 17-8)

10 Tax expense
- Current

4.81 12.49
12.49

- Deferred tax expense/lbenefit)
(135.811

(135.81)

11 Net profit from ordinary activities 193.54 154.87 168.00 650.94

after tax (9-10)

12 Extraordinary items

13 Net profit for the period 111-12) 193.54 154.87 16&.00 650.94

14    Share of profR/(loss)  of associates

15 Minority interest

16 Net profit after taxes, minority
interest and share of profit/(lossl of 193.54 154.87 168.00 650.94

associates,13+14+15)

17   Paid-up equity share capital 1,358.87 1,351.55 1,332.01 1,351.55

(Face value 1 10)

18  Reserve excluding revaluation reserves as 449.10 449.10

per balance sheet of previous accounting year

19.i  Earnings per share of f 10 each (before

extracrdirary items}
a) Basic

1.42 1.15 1.26 4.85

b) Diluted
1.30 1.07 1.20 4.49

19.Ii Earnings per share of 1 10 each (after

extraordinary Items)

B) Basic
1.42 1.15 1.26 4.85

b) Diluted
1.30 1.07 1.20 4.49

See accompanying note to the financial results

ISO 9001 : 2008 Certified

Registored 0168 : Sterling Centre, 2nd floor, Dr. Annie Besant Road, Wali, Mumbal - 400018. Tel.:,91  12212492 6570 Fax: +91  122) 2492 654i

Mease visil our website www.onwarclgroup.corn
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PART It
./"4. TECHNOLOGIES UMITED

Select Information for the Quarter ended 30th June, 2012

Sr. Particulars Quarter ended Yee r ended

NO. 30.6.2012 31.3.2012 30.6.2011 31.3.2012

(Unaudited) (Unaudited) (Unaudited) (Audited)

A  Particulars of shareholding
1   Public shareholding

- Number of snares 5,774,903    5,895,115    6,027,461    5,895,115

-Percentage of shareholding 42.50% 43.62% 45.25% 43.62%

2    Promoters and prornoter group shareholding

a) Pledged / encumbered
- Numberofshares 172,840

- Percentage of shares (as a % ofthe total 2,37%

shareholding of promoter and promoter
groupl

- Percentage of shares (as a 96 of the total 1.30%

share capital of the company)
b) Non - encun bered

- Number of shares 7,813,817 7,620,405 7,119,769 7,620,405

-Percentage of shares las a % of the total 100.00% 100.00% 97.63% 100.00%

shareholdini of the promoter and
promoter group)

- Percentage of shares (as a % of the total 57.50% 56.38% 53.45% 56.38%

share capita ofthe company)

Particulars Quarter
ended

30.6.2012

B   Investor con*laints

Pending atthe beginning ofthe quaner
Received during the quarter
Disposed of during the quarter
Remaining un esolved at the end ofthe quarter

Notes:

1      The above results were reviewed  by the Audk Committee and thereafter were taken on record  at the meeting of

the Board of Directors held on July 27, 2012.

2     Summary ofStandalone Results of Onward Technolog es Limlted is as follows

Particulars uarter ended Year ended

30.6.2012 51.3.2012 30.6.2011 31.3.2012

(unaudited) (Unauditedl (Unaudited) 1Audited)

Turnover 1,681.81 1,769.52 1,324.40 6,159.48

Profit/(Loss)  before Tax 173.42 232.50 178,02 671.35

Profit/(Loss) After Tax 173.42 423.57 178.02 862.42

3    The auditors of the Cornpany have carried out a Limited Review of Standalone Unaudited Results of the Company

for the quarter ended 30th June, 2012,
4   The impact o taxation, if any, shall be incorporated In the Accounts at the end of the Accounting Year as per the

Company's consistently followed practice.
5 Standalone Audited Financial results are available for perusal at the website ofthe Company and Stock Exchanges.

6   Figures for the previous periods have been regrouped/reclassifled, wherever necessary.

For and on behalf ofthe Board of Directors of
Onward Technologies Limrted

.·St r A»
Mumbal Herish Mehta

27.7.2012
Chairman & Managing Director
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Onward Technologies Limited

Unaudited Consolidated Segment-wise revenue and results for the quarter ended  30th June, 2012

g In Laci

Sr.

Quanerended
Yearended

No.
Partlculars 30.6.2012 31.3.2012 30.6.2011 31.3.2012

(Unaudited) (Unaudlted) (Unaudited) (Audited)

1 Segment revenue

{a) Professional services and consultancy 3,238.05 3,305.79 2,735.00 12 735.22

linduding exports)

tb} Software products - resale 87.73 131.05 62.70 318.45

(c j Unallocated

Total
3.325.78 3,436.84 2,79730 13,053.67

Less: inter segment revenue

Net sales/Income from operations 3,325.78 3,436.84 2,797.7C 13,053.67

2      Segment results

(Profit before tav and interest j

Ca) Professional services and consultancy 363.19 207.74 311.20 1,195.79

Cincluding exports)

(b) Software products -resale
14.48 10.91 11.73 52.01

(c 1 Unallocated

Total
377.67 218,65 322.96 1,247.80

Less : Cil Finance costs
94.15 159.46 65.14 410.19

(il)  Depreciation
107.65 116.86 108.71 453.27

(lii)  Un-allocable income
(22.481 (89.23} (18.891 (143.29)

Total pont before tax
198.35 31.56 168,00 527.63

3      Tax expenses

(a  Current tax
4.81 12.49 12.49

lb) Deferred tax expense/(benefit)
(135.80}

(135.80 

Total profit afte  tax
193.54 154.87 168.00 650.94

Notes :

1      It is not practicaole to provide segment disclosures relating to total assets, liabilities, Interest and depreclationl. Interest and

depreclaticnhave been directly charged against total income.

2       The above resul.s were reviewed  by the Audit Committee and thereafter were taken on record  at the meeting of the Board

of Directors held on July 27, 2012.

3     Figures for the previous periods have been regrouped/reclassifted, wherever necessary.

For and on behalf of the Board of  Directors of

Onward Technologies Umited

Au 4
Mumbai

Harish Mehta

277.2012
Chairman & Managing Director

ISO 9001 : 2008 Certified

Regild (3*Boe: Sterling Centre, 2nd Floor, Dr. Annie Besant Road, Worli, Mumbai. 400 018. Tel.. +91 1221 2492 6570 fax:  +91  1221 2492 654

Please visit our website www.ohwardgioup.com
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Onward Technologies Limited ./1 TECHNOLOGIES LIMITED

PART I

Statement of Standalone Unaudited Results for the Quarter ended Soth lune, 2012
8. In Lacs)

Sr.
Partlculars Quarter ended Yearended

No.
30.6.2012 31.3,2012 30.6.2011 31.3.2012

(Unaudited) lunaudited) 1Unaudited) (Audited)

1 Income from operations
(a) Net sales/income from operations 1,681.81 1,769.52 1,324AO 6,159.48

(b) Other operating income

Total Income from operations (neti 1,691.81 1,769.52 1,324.40 6,159.48

2  Expenses

Ca) Cost of materials consumed

(b) Purchases of s.ockln-trade
50.29 99.68 39.39 199.59

<c) Changes In inventor es of finished goods,

work-in-progress and stock-in-trade

(d) Employee benefits expense 985.39 984.22 748.22 3,517.63

(el Depreciation and amortisation expense 72.78 79,97 68.39 300.05

(f) Other expenses
355.98 377.38 264-07 1,351.35

Total expenses
1,464.44 1,541.25 1,120.07 5,368.62

3 Profit from operations before other 217,37 228.27 204.33 790.86

income, finance costs and exceptional Items (1-21

4 Otherincome
15.89 64.25 18.63 113.06

5    Profit from ordinary activities before 233.26 292.52 222.96 903.92

finance costs and exceptional Items (3+4)

6 Finance costs
59.84 60.02 44.94 232.57

7   Profit from ordinary activities after 1Y3A2 232.50 178.02 671,35

finance costs blt before exceptional items (5·6)

8   Exceptional items

9    Profit from ord nery nctivitles before 173.42 232.50 178.02 671.35

tax (7-81

10 Tax expense
- Current

- Deferred taK expense/[benefit) (191.073 (151.07)

11 Net profit from ordinary activities 173.42 423.57 178.02 862.42

after tax (9-10

12   Extraordinary Items

13   Netprofit for the period (11 12) 173A2 423.57 178.02 862.42

14   Share of profit/(loss) of associates

15 Minority interest

16  Net prom after taxes, minority Interest

and share of profit/(loss) of associates (13+14+15) 173.42 423.57 178.02 862.42

17  Paid-up equitj share capital 1,358.87 1,351.55 1,332.01 1,351.55

(Face value 7 101

18    Reserve excliding revatuation reserves  as

per balance sheet of previous accounting year 1A43.69 1,443.69

19.1 Earnings per share of 1 10 each (before

et,traordinar,· Items)
(a} Basic

118 3,15 1.34 6.42

(b) Diluted
1.15 2.92 1.28 5.95

1911 Earnings per share of 1 10 each lafter

extraordinary Items)

<a) Basic
1.28 3.15 1.34

I

6.42

(b} Diluted
1.16 2.92 1.28 5.95

See accompanying note to the financial results

ISO 9001 : 2008 Ceflifled

Regidered Omce : Sterling Centre,  2nd Floor,  Dr.  Annie Besant Road, Worli, Mumbal . 400 018. Tel.- +91  122)  2492 6570 Fox.  +91  12212492  654 

Please visit our website www.onwordgioup.com 
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PART 11

Select Information for the Quarter ended 30th lune, 2012

Sr. partlculars Quarterended Year ended

No. 30.6.2012 31,3.2012 30.6.2011 31-3.2012

1Unaudited) (Unaudited) (Unaudltedl (Audited)

A     Particulars of shareholding
1 Public shareholding

-Numberofshares 5,774,903 5,895,115 6,027,461 5,895,115

- Percentage of shareholding 42.50% 43.62% 45.25% 43.62%

2    Promoters and promoter group shareholding

a) Pledged/ encumbered
- Number of shares 172,840

-  Percentage of shares las a 96 of the total 2.37%

shareholding Df promoter and promoter
group)

- Percentage 0* shares (as a 9. of the total 1.30%

share capital of the company)
b) Non - encumbered

-Number of shares 7,813,817    7,620,405 7,119,769 7,620,405

- Percentage of shares (as a % of the total 100.00% 100.00% 97.63% 100.00%

shareholdingof the promoterand
promoter group)

-Percentage of shares las a % of the total 57.50% 56.38% 53.45% S6.38%

share capital cf the company 

Particulars Quaner
ended

30.6.2012

B  Investor con,pla Ints

Pending at the beginning of the quarter
Received during the quarter
Disposed of dur ng the quarter
Remaining unresolved at the  end of the quarter

N otes   :

1    The above resu ts were reviewed by the Audit Committee and thereafter were taken on record at the meeting of

the Board of Di ectors held on July 27, 2012.

2    The auditors of the Company have carried out a Limited Review of Standalone Unaudited Results of the Company

forthe quarterended 30th June, 2012.
3    The Impact of taxation, if any, shall be incorporated in the Accounts at the end of the Accounting Year as perthe

Company's consistently followed practice.
4      Figures for the previous periods have been rearouped/reclassified, whe rever necessary.

For and on behalf of the Board of Directors of

Onward Technologies Lim    d

d.£ Mi
Mumbai Harish Mehta

27.7.2012 Chairman & Managing Director
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Onward Technologies Limited
Unaudited Standalone Segwent-wise revenue and results for the quarter ended  30th June, 2012

1/. in Lacs)

Sr.

Quarter ended
Yearended

No.
particulars 30.6.2012 31.3.2012 30.6.2011 31.3.2012

{Unaudited) (Unaudlted) (Unaudited) (Audited)

1 Segment revenue

Ial Professional serplzes and consultancy 1.594.08 1,638.47 1,261.70 5.841.03

(including exports)

lb) Software products - resale
87.73 131.05 62.70 318,45

(c) Unallooted

Total

1,681.81 1,769.52 1,324.40 6,15915

Less: Inter segment revenue

Net sales/Income fron operations 1.681.81 1,769.52 1,324.40 6.159.48

2      Seinientresults

(Profit before tax and interestj

Ca) Professionat serv ces and consultancy 275.67 297,33 260.96 1,038.90

(including expors)

(b) Software products - resale
14.48 10.91 11.76 52.01

Ic) Unallocated

Total

290.15 308.24 272.72 1,090.91

Less; M Finance costs
59.84 60.03 44.94 232.58

(ii)  Depredatic n
72.78 79.97 68.39 300.05

(M Un-allocable income
(15.891 (64.26) (18.63) 1113.07)

Total profit before taR
173.42 282.50 178.02 671.35

3  Tax expenses

ba) Current tax

Ibl Deferred tax exoense/(benefit)
(191.07)

1191.071

Total profit after tax
173.42 423.57 178.02 062.42

Notes

1      It   not iracticable  o provide segment disclosures retailng to total assets, Mabilitles, interestand depreciation.  Interest and

depreciation have been directly charged against total Income.

2     The above results were reviewed by theAudit Committee and therepfter weretaken on record at the meeting of the 3oard

of Directors held or 27th july, 2012.

3       Figures for the previous perlods have beenregrouped/reclassified, w herever necess ary

For and on behalf of the Board of Cirectors of

Onward Technologies Urnited

*3   HJ

Mumbai
Harish Mehta

27.7.2012

Chairman & M naging Director

ISO 9001 : 2008 Certified

Regi-rid omcD : sterling Cen,re, 2nd Floor, Dr.  Annie Besan, Road,  worli, Mumboi - 400 018. W.. +91  921 2492 6570 Falc  +91  (221 2492 654

Please visit our webite www.onwardlgroup.com
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KIRTANE 61 PANDIT
Chartered Accountants'

7312, 'Sangali'' Bhakli Marg,
OBLew Colles. Road, Pone-41 1 004, India.

Phone:+91  2047295100/25433104/25438764
Pax: +9120-2.5447603
E-mail:kpea@kirtanepandit1*
Web site: www.kirtanepandit.com

, I

Report on- Limited Relle# for the quarter June 2012

Reviezi Report ro Beard ofDirectors,

we· Flave. rwiew.cd the  accompan ing slate:ment. of unaudited  financial  results of Onwerd Technologies
Limiled for the quarter ended. 301  june 2011 except for 1112 disclositres regarding 'Public ShatehoIding*
and 'Promoter and Promoter Group Shareholding' ·which have been traced from disclosures made by rhe
managBment and have not beeti audited by us. This statement is * wsponsibility of the Company's
Management and ha# been approved by thc Bond ofDinectors/ committee Rf Board of Directors. Our
responsibility is to issue B report on these ti¥lancial Statements based on our review.

4

We conducted our review in accordance with the Standard on Review Engagemet,1 (SRE) 2400,
Engaljements to Review Financial' Sultemebts issued by the  Instill*te of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as lo whether
the linineiRI statements are free of material misstatement. A reviwp is limited primarily to inguides of
company personnel and analytical pit*edures applied to financial data ilitd thus provide less assurance

than an audit.  We have  not perfonned an audit and accordingly. we do no: express ali audit opinion.

The eflact of Deferred Taxalion in accordance with Accounting Standard 22, „"Accounting for Tares· on
income'  and  Impairment   Loss   (i·f  any)  .ii,  accorilance  widi   Accounting  Standard   28,   "Impairment  of
Assets" ps notified pursuant to the Companies (Accounting Silindarcis) Rules, 2006 and/ot Accounting

/2 Standards  issued by  Institute of Chaitered  Accourrtams of India as· well as provision for tnxation, if any,
has not been considered ·forpreparation of Quarterly Results.

1

Based on our  review conducted  as abow, nothing has come to our altentioir tliat ca ilses  <13 to belicle that
the aecompanyitr stateinent of unaudited financial results prepared in accordance with applicable
accounting standards· and other recognised accounting practices and policies has not discloidd the
information required to be disclosed .in·terms of Clause 4 I .of.the,L sting.Agreement including the manner

      to    , "ed, or th" i' "nuin' - m'"'1"ss'ateormt.
Chartered Accountants '

(Fir agistration No,105215W) FOR ONWARD TECHNOLOGI .  LTD..
AgoaA

r-r 1--„----« tai 100 ..A

*1121. alnsare *4*62' D. EfGRA THOmSED SIGN.
Partner #1Membership No:  1 17309
Pune, 27 Juty 20!2.    '''

Muinbai Office ; Nashik Office :
*/ iii, Sarasw# Colony,  Sitaladevi Temple Road Wound Floor, ja)·Aparlimet lushi llin Nwr,

1 ·Mahim.Mnmhet-400016,India.  1 Neartelephone Elighwige, Cltco  Hashik f 422009, ritdia.
Phobt; *91 22*1444119,24469713'Telkx :*91 32-2444 1 t47 Tel :+91-253.6455481

E-mail: kpcalnumbeleklItanepanditcom *n,811:lipcanashikelfirtanepand.Acorn
-r,


