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TECHNOLOGIES LIMITED

Ref:0tl:Sec:059:14/as 23rd January, 2014

The Manager

Listing Department

National Stock Exchange of India Ltd.
‘Exchange Plaza’, C-1, Block G
Bandra Kurla Complex

Bandra (E)

Mumbai 400 051.

REF : Scrip Code : ONWARDTEC

SUB : Proceedings of Board Meeting

Dear Sir,

The Board of Directors of the Company at its meeting held on 23rd January, 2014 have taken on
record, inter alia, the Unaudited Financial Results for the Quarter and Nine months ended 31st
December, 2013. A copy of the said results is enclosed herewith.

Also enclosed is the “Limited Review” Report for the Quarter and Nine months ended 31st
December, 2013 which has been obtained from the Statutory Auditors of the Company in terms
of Clause 41 of the Listing Agreement.

Kindly acknowledge receipt of the same.

Thanking you,

Yours faithfully,
For ONWARD TECHNOLOGIES LIMITED

R
Y H DESAI

Compliance Officer

Encl :a/a
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Onward Technologies Limited
PART1 TECHNOLOGIES LIMITED
Statement of Consolidated Uhaudited Results for the quarter and nine months ended 315t December, 2013
in Lac
sr. Particulars Quarter ended Nine Months ended Yur{:ndui :
No. 31.12.2013 30.9.2013 | 31.12.2012 | 31.12.2013 | 31122012 31.3.2013
{Unaudited) | [Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 |Income from operations
Net sales/income from operations 4,103.92 4,253.84 3,799.86 | 12,548.32 | 10,728.11 14,503.71
Total income from operations (net) 4,103.92 4,293.84 3,799,856 12,548.32 10,728.21 14,603.71
1 |Expenses
{a) Purchases of stock-in-trade 90.39 B0.96 65.47 242.26 208.54 265.31
(b) Employee benefits expense 3,107.28 3,146.35 2,79032 9,303.50 7.721.68 10,500.81
(¢} Cepreciation and amortisation expense 90.19 BB.48 101.80 269.50 31230 405.60
(d) Other expenses 53274 7233.90 603.58 2,068.31 1,681.61 1,490.12
Total expenses 3,880.60 4,039.59 356117 11,883.57 592413 13,661.84
3 |Profit/(loss) from operations before other income, 2332 254.15 238.69 664.75 Boa.08 94187
finance costs and exceptional items (1-2)
4 |Other Income 40.20 17.69 1031 91.25 s2.22 150.87
5 |Profit/(loss) from ordinary activities before 263.52 27184 245.00 756.00 856.30 1.092.74
finance costs and exceptional items (3+4)
6 |Finance costs 8421 88.60 99.98 253,58 30756 338.52
7 |Profit/{loss) from ordinary activities after 179,31 183.24 149.02 502.42 548.74 754.22
finance costs but before exceptional items (5-6)
8 |Exceptional items - - 7.7 - 7n 26.36
9 |Profit/{loss) from ordinary activities before tax (7+8) 179.31 183.24 176.74 502.42 §76.46 780.58
10 |Tax expense
- Current [net off MAT credit entitiement) 5.70 5.85 4,05 16.79 1257 9313
- Deferred tax expense/(benefit) - - - » s 154.21
11 |Net profit/{loss) from ordinary activities after tax {9-10) 173.61 177.3% 172,69 485.63 563.89 533.24
12 |Extraordinary items - . - c B =
13 |Net profit/(loss) for the period {11-12) 173.61 177.39 17269 485,63 563.89 533.24
14 |Share of profit/(loss) of associates - - - E -
15 |Minority interest - - - .
16 |Net profit/{loss) after taxes, minority interest and
share of profit/(loss) of associates (13+148+415) 173.61 177.39 17269 485.63 563.89 533.24
17 |Paid-up equity share capital (Face value € 10) 1,419.52 1.406.33 1,376.30 1,M9.52 1.376.30 1,383.59
18 |Reserve excluding revaluation reserves as per
batance sheet of previous actounting year - . - - - 536.71
19.i|Earnings per share of T 10 each
[before extraordinary items)
a) Basic [in rupees) 1.23 1.26 1.25 3.47 410 391
k) Diluted (in rupess) 136 1.18 116 a 380 3.57
18.ii{Earnings per share of ¥ 10 each
(after extraordinary items)
a) Basic (in rupees) 1.23 1.26 125 347 4,10 i9n
b) Diluted (in rupees) 1.16 118 1.16 327 380 357

See accompanying note to the financial results
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PART Il TECHNOLOGIES LIMITED
Select Information for the quarter and nine months ended 315t December, 2013
$r. Particulars Quarter ended Nine Months ended Year ended
Na. 31.12.2013 309.2013 | 31.12.2012 31.._11.10.13 31.12.2012 31.3.2013
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unsudited) | (Audited] |
A [Particulars of shareholding
1 |Public shareholding
- Number of shares 5,510,977 5,502,936 563187 5,510,977 5,631,871 5,568,050
- Percentage of shareholding 38.82% 39.13% 40.92% 36.82% 40.92% 40.24%
1 |Promaters and promoter group shareholding
a) Pledged / encumbered
- Numbér of shares -
- Percemtage of shares (as a % of the rotal . - - =
shareholding of promoter and promoter group)
- Percontage of shares (as a % of the total - - -
share capital of the company)
b) Non - encumbered
- Number of shares 8,684,193 8.560,984 | 8131059 | 8,684,193 | 8131099 8,267,820
- Percentage of shares (as a % of the total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total 61.18% 50.87% 59.08% 61.18% 53.08% 59.76%
share capital of the company)
Particulars Quarter
ended
31,12.2013
B |Investor complaints
Pending at the beginning of the quarter .
Recelved during the quarter 1
Disposed of during the quarter 1
Remaining unresolved at the end of the quarter -
Notes :
1 The zbove results were reviewed by the Audit Committee and thereafter were taken on record at the meeting of the Board of
Directors held on 23rd January, 2014,
2 Summary of Standalone Unaudited Results of Onward Technologies Limited is as follows :
Particulars Quarter ended Nine Months ended Year ended
31.12.2013 30.9.2013 | 31.12.2012 | 31.12.2013 | 31122012 | 31.3.2013
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Turnover 1,706.29 1,797.84 1,641.87 5,329.43 5,040.26 6,716.92
|Profit/{ioss) before Tax 172.49 153.15 70.79 _489.24 367.85 527.62
Profit/{loss) after Tax 172.49 153.18 70.79 489.24 36785 375.16
3 The auditors of the Company have carried out a Limited Review of Standalone Unaudited Results of the Company for the quarter
and nine months ended 315t Decemaer, 2013,
4 Other information
Particulars Quarter ended Nine Months ended Year ended
31.12.2013 30.8.2013 31.12.2012 | 31.12.2013 | 31122012 31.3.2013
Employee benefits expense 3,107.28 3,146.35 2,790.32 9,303.50 7.721.68 10,500.81
{items exceeding 10% of total expenses)

5 The impact of taxation, if any, shall be incorporsted in the Accounts at the end of the Accounting Year as per the Company's

consistently followed practice

Standatone Unudited Financial results are avallable for perusal at the website of the Company and Stock Exchanges.
Figures for the previous periods have been regrouped/reclassified, wherever necessary,

Mumbai
23.1.2014

For and on behalf of the Board of Directors of
Onward Technologles Limited

fg W

Harish Mehta
Chairman & Managing Director
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TECHNOLOGIES LIMITED
Unaudited Consolidated Segment-wise revenue and results for the quarter and nine months ended 31st December, 2013

(T in Lac)
se. Quarter ended Nine Months ended | year ended
MNo. Particulars 31.12.2013 | 3092013 | 31122012 | 31.12.2013 | 31122012 | 31.3.2013

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Unaudited) | [Audited)

1 | Segment revenue

{a) Professional services and consultancy 3,947.88 412628 3682 12,089.45 10,372.63 | 1413881
{including exports)
(b) Software products - resale 156.04 167.56 117.1% 458.87 355.58 454.90
(¢ ) Unallncated . c S -
Total 4,103.92 4,293 84 3,799.86 12,548.32 10,728.21 | 14,603.71
Less: Inter segment revenue - - - - - -
Net sales/income from operations 4,103.92 4,293.84 3,799.86 12,548.32 10,728.21 | 14,603.71

2 | Segment results
(Profit before tax, finance costs, depreciation and
exceptional items)

{0) Professional services and consultancy 269.34 280.97 305.92 780.96 1,02784 | 122321
[including exparts] -
[b) Software products - resale 4417 61.66 34,57 153.29 5854 124.26
{c ) unallocated - - - - - -
Total 313.51 342,63 340,49 934.25 111638 | 1.347.47
Less - [i] Finance costs 84.21 BB.60 95.98 253.58 307.56 338.52
(i) Depreciation 90.19 BB.48 101.80 269.50 31230 405.60
{lii) Un-allocable income (40.20) (17.89) (10.31) (91.25) [52.22) (150.87)
Total profit/{loss) before tax & exceptional items 179.31 18324 149.02 502.42 54874 754.22
3 |Tax expenses
{a) Current tax {net off MAT credit entitiement) 5.70 5.85 405 16.79 12.57 9313
[b) Deferrad tax expense/{benefit) - - - - - 154.21
Total profit/(loss) after tax; before exceptional items 173.61 17739 14497 485.63 536.17 506.88
4 Exceptional items . - (27.72) . {27.12) (26.386)
Total profit/(loss) 173.61 17739 172.69 485.63 563.89 533.24

Notes
1 It is not practicable to provide segment disclosures relating to total assets, llabilities; finance costs and depreciation.
Finance costs and deprecistion have been directly charged against total income.
2 The above rosiilts were reviewed by the Audit Committee and thereafter were taken on record at the meeting of the Board of
Diractors held on 23rd January, 2014,
3 Figures for the previous periods have been regrouped/reciassified, wherever necessary

For and on behalf of the Board of Directors of

Onward Technologies Limited
45
Chairman & Managing Director
Mumbasi
13.1.2014

IS0 9001 : 2008 Certified
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Onward Technologies Limited
PART| TECHNOLOGIES LIMITED
Statement of Standalone Unaudited Results for the quarter and nine months ended 31st December, 2013
(T in Lac)
Sr. Particulars Quarter ended Nine Months ended Year ended
No. 31.12.2013 | 3092013 | 31.12.2012 | 31122013 | 311220102 | 31.3.2013
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 [income from operations
Net sales/income from operations 1,706.29 1,797.84 1,641.87 5,329.43 5,040.26 6,716.92
Total Income from operations (net) 1,706.29 1,797.84 1,641 87 5,329.43 5,040.26 6,716.92
2 |Expenses
[a) Purchases of stock-in-trade 83.13 6998 65.47 216.98 208.54 254.48
{b) Employee benefits expense 1,058.75 1,102.04 1,029.48 3,186.08 3,0840.24 4,052.29
(¢) Depreciation and amortisation espense 71.61 70.00 75.92 212.20 223.44 296.03
(d} Qther expenses 283.61 351.99 359.52 1,116.15 1.053.07 1,514.61
Total expenses 1,497.10 1.5%94.01 1,530.39 4,731.41 4,525.29 6,117.41
3 |Profit/[loss) frem operations before other income, 209.19 20383 111.48 598.02 51497 599.51
finance costs and exceptional items (1-2)
#& |Other income 20.94 10.15 B.59 61.73 4280 135.73
Profit/(loss) from ordinary activities before 230.13 21398 12007 659.75 557,77 735.24
finance costs and exceptional items (3+4)
6 |Finance costs 57.64 60.83 77.00 17051 21764 23398
7 |Profit/(loss) from ordinary activities after 172.49 153.15 4307 489.24 340.13 501.26
finance costs but before exceptional items (5-6)
B |Exceptional items - - 21 - rn 26.36
9 |Profit/(loss) from ordinary activities before tax (7+8) 172.49 153.15 70.79 489.24 367.85 527.62
10 |Tax expense
« Current (net off MAT credit entitiement) - - 43,58
« Deterred tax expense/(benefit) . = - 108.88
11 [Net profit/{loss) from ordinary activities after tax (9-10) 172.49 153.15 70.79 489.24 36785 375.16
12 |Extracrdinary items - . - E
13 [Net profit/[loss) for the peried (11-12) 172.49 15315 70.79 a89.24 367.85 375.16
14 [Share of peoflit/(loss) of associstes - — i
15 |Minority interest - - .
16 [Net prafit/(loss) after taxes, minority interest and
share of profit/(loss) of assoclates (muus_] 172.49 153.15 70.79 489.24 367.85 375.16
17 |Paid-up equity share capital (Face value T 10) 1,419.52 1,406.3% 1.376.30 1,419.52 1,376.30 1,38358
18 [Reserve excluding revaluation reserves as per
balance shewt of previous accounting year . - - - 1.886.03
19.|Earnings per share of T 10 each

(before extraordinary tems)

a) Basic (in rupees) L2 1.09 0.5 3.49 167 75

b) Diluted (in rupess) L1s 1.02 0.48 3.30 247 151
19.5il Earnings per share of T 10 each

[after extraoedinary items)

a) Basic (In rupees) 1.22 1.09 051 349 2.67 75

b) Diluted (in rupees) 115 1.02 048 3.30 147 151
See accompanying note to the financial results
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PART Il
Select Information for the quarter and nine months ended 31st December, 2013 TECHNOLOGIES LIMITED
Sr. Particulars Quarter ended Nine Months ended Year ended
No. 31122013 | 3092013 | 31,122012 | 31.12.2013 | 31122012 | 3132013
{Unaudited) | [Unaudited) | [Unaudited) (Unaudited) | (Unaudited) {Audited)
A |Particulars of shareholding
1 [Public sharehoksing
- Number of shares 5,510,977 | 5,502,936 5631871 5,510,977 5,631,871 5,568,050
- Percentage of shareholding 3s.82% 39.13% 40.92% 38.82% 4092% 40.24%
2 |Promoters and pr group sharsholding
3) Pledged / encumbered
= Number of shares - . - H
- Percentage of shares (as a % of the total . -
shareholding of promoter and promoter group)
« Percentage of shares (as a % of the tatal . . .
share capital of the company)
b) Nen - encumbered
= Number of shares 8,684,193 | 8560984 8,131,099 | 8,684,193 | 8131095 | 8.267.820
- Percentage of shares (as a % of the total 100.00% 100.00% 100 00% 100.00% 100.00% 100.00%
shareholding of promoter and promoter group)
- Percentage of shares (a3 2 % of the tota! 61.18% 6087% 59.08% 61.18% 59.08% 59.76%
share capital of the company)
Particulars Quarter
ended
31122013
B |Investor complaints
Pending at the beginning of the guarter .
Received during the quarter 1
Disposed of during the quarter 1
Remaining unresolved at the end of the quarter .
Notes
1 The above results witre reviewed by the Audit Committee and thereafter were taken on recocd at the meeting of the Board of
Directors held on 23rd January, 2014.
2 The auditors of the Company have carried out a Limited Review of Standalone Unaudited Results of the Company for the quarter
and nine months ended 315t Decemer, 2013,
3 Otherinformation
Particulars Quarter ended Nine Months ended Year ended
31122013 309.2013 | 31122012 | 31.32.2013 | 311232017 | 3132019
Employes benefits expense 1,058.75 1,102.04 1,029.48 3,186.08 3,040 24 4,052.29
{Items exceeding 10% of total expenses)

The impact of taxation, ifany, shall be incorporated in the Accounts at the end of the Accounting Year as per the Company's

consistently followed practice.

Figures for the previous periods have been regrouped/reclassified, wherever necessary.

Mumbai
2312014

For and on behalf of the Board of Directors of
nana:hnleFnu

f VS

Harish Mehta
Chairman & Managing Director
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TECHNOLOGIES LIMITED
Onward Technologies Limited

Unaudited Standalone Segment-wise revenue and results for the quarter and nine months ended 31st December, 2013

(T in Lac)
Sr. Quarter ended Nine Months ended Year ended
No. Particulars 31.12.2013 | 309.2013 | 31.12.2012 | 31.12.2013 | 31.12.2012 31.3.2013

(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Audited)

1 | Segment revenue

{a) Professional services and consultancy 1,575.34 164934 1,524.72 4,932.70 4,684.68 6,268.91
{including exports)

(b) Software products - resale 130.95 148.50 117.15 396.73 35558 448.01

[¢) Unallocated - = - - .
Total 1,706.29 1.797.84 1,641.87 5,329.43 5.040.26 6,716.92
Less: Inter segment revenue = = - - - »
Net sales/income from operations 1,706.29 1,797.84 1,641.87 5,329.43 5,040.26 6,716.92

2 | Segment results

{Profit before tax, finance costs, depreciation and
exceptional items)

(a) Professional services and consultancy 254.46 220.25 152.83 693.79 649 87 777.34
{including exports)
{b) Software products - resale 26.34 53.58 34.57 116.43 B854 118.20
(¢ ) Unallocated - - - - - -
Total 280.80 273.83 187.40 810.22 738.41 895.54
Less : (i) Finance costs 57.64 60.83 77.00 17051 217.64 233.98
(i} Depreciation 71.61 70.00 75.92 212.20 22344 296.03
{ii} Un-allocable income (20.94) (10.15} (8.59) (61.73) (42.80) (135.73)
Total profit/(loss) before tax & exceptional items 172.49 153.15 43.07 489.24 340.13 501.26
3 |Tax expenses
(a) Current tax (net off MAT credit entitlement) - - - - - 43.58
(b} Deferred tax expense/(benefit) - - - - - 108.88
Total profit/(loss) after tax; before exceptional items 172.49 153.15 43.07 489.24 34013 348.80
4 Exceptional items - B {27.72) - {27.72) (26.36)
Total profit/(loss) 172.49 153.15 70.79 489.24 367 85 375.16

Notes
1 It is not practicable to provide segment disclosures relating to total assets, liabilities, finance costs and depreciation.
finance costs and depreciation have been directly charged against total income.
2 The above results were reviewed by the Audit Committee and thereafter were taken on record at the meeting of the Board of
Directors held on 23rd January, 2014,
3 Figures for the previous periods have been regrouped/reclassified, wherever necessary.

For and on behall of the Board of Directors of

Harish Mehta
Chairman & Managing Director

Mumbai
23.1.2014




KIRTANE ! PANDIT

Chartered Accountants

73272, "Sangati’, Bhakti Marg,
Off Law College Road, Pune - 411 004, India.

Phone : +91 20-67295100/ 25433104 / 25438764
Fax : 491 20-25447603

E-mail : kpca@kirtanepandit.com
Web site : www.kirtanepandit.com

Report on Limited Review for the quarter ended December 2013
Independent Auditors’ Review Report to the Board of Directors

| We have reviewed the accompanying statement of unaudited financial results (standalone) of
Onward Technologies Limited (the “Company”) for the quarter ended 31" December 2013 except
for the disclosures regarding "Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been reviewed by
us. This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors/ committee of Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

> We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the entity’,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

- The effect of Deferred Taxation & Taxes on Income (if any) in accordance with Accounting Standard
22, “Accounting for Taxes on Income” and Impairment Loss (if any) in accordance with Accounting
Standard 28, “Impairment of Assets” as notified pursuant to the Companies (Accounting Standards)
Rules, 2006 and Accounting Standards issued by Institute of Chartered Accountants of India as well
as Provision for taxation, if any, has not been ascertained and considered for preparation of
Quarterly Results.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable Accounting Standards notified under the Companies Act 1956 (which continue to be
applicable in respect of Section 133 of the Companies Act 2013in terms of General Circular 15/2013
dated 13" September 2013 of the Ministry of Corporate Affairs) except as stated in Paragraph 3 and
other recognized accounting practices and policies has disclosed the information required to be
disclosed including the manner in which it is to be disclosed in terms of Clause 41 of the Listing
Agreements with Stock Exchanges, or that it contains any material misstatement.

For Kirtane & Pandit
Chartered Accountants

Membership No.: 117309
Pune, 23 January 2014 .

Mumbai Office : Nashik Office : Tax Division Office ¢
H/18, Saraswat Colony, Sitaladevi Temple Road, Ground Floor, Jay Apartment, Ashwin Nagar, First Floor, Lunawat Court,
Mahim, Mumbai - $00 016, Indis. Near Telephone Exchange, CIDCO, Hotel Shiv Sagar Lane, Off J. M. Road,

Phane : +91 22.24434119, 24469713 Telfax : 91 22-24441147  Nashik - 422 009, India. Tel : +91-253-64354%1  Shvaji Nagar, Pune - 411004, Inida
E-peail : kpeamumbai@kinanepandit.com E-mail : kpcanashik@lkirtanepandit.com Tel : #91 20 2552 0305/306



