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FAUCOURIER

The Secretary
Fax: 022-22723121/22722037

Bombay Stock Exchange Ltd, 2272 2041

Corporate Relationship Department

Phiroze Jeeleebhoy Towers
Dalal Street, Fort, MUMBAI - 400 001

The Manager
Fax: 022.26598237/38

Listing Department 022-66418125/26

National Stock Exchange of India Ltd.

Exchange Plaza, 3-1/ Block-G

Bandra-Kurla Complex, Bandra  (E),  MUMBAI - 400  051

Sub: Press Rele,·ise pursuant to Clause-36  of the Listing.AgIRement.

Dear  Sirs,

Pursuant to Clause 36 of the Listing Agreement, please find enclosed a copy of the Press Release

issued by ONGC with regard to the following:.

Reril.ill ·,C of Kazakhstan pre empts, the bid of ONGC Videsh to acquire the stake of

ConocoPhillips in North Caspian Sea P oduction Sr  ' i  Agreement (NCS PSA)

that:n".-udes the Kashagan field in Z    -khstan.

This is for your kind information and record please.

Thanking you,

Yours faillifully,
for OIL AND  NATURAL GAS  I_-2..ATION  LTD.

*Ul/&/479/.

(N.R. Sinha)
9'9.

Cohlpany Secretary

Encl: As above

Phone   (Dked) 23323201  PBX : 23310880,233 10878.233 10915 Grams   COMONG Telex: 031-66262/65184 Fax:011-23316413/2331 4326



LQE  V U L

11| 0**W<' 4" '  .   A/0
!'.

Bi S,1,41   4..51,62(//4

fii.    1
#54.n,  i. S e':*i .4.11

A /0/,ar#£
. et"

'94,4.'2 

 4 4 5 4
0. ,1.g.i  ..1.'a.•.:...1  #,·.:,iJA

ONGC VIFFSH LIMITED

pRESS.RELEASE

Republic of KazaT     - :-n pre-empts the bid of ONGC Videsh to acquire the

stake  of  ConocoPhillips  in  3 -_.    Caspian  Sea  Production  Sharing

Agreement (NCS PSA) that includes the Kashagan field in Kazakhstan.

New Delhi, 3rd July,2013: Based on the communication received throw,gh

ConocoPhillips(COP), theGovernment of Kazakhstan has announced that in

accordance   with      the   Republic   of  Kazakhstan   Law    (ROK)   on   Subsurface   and

Subsurface Use,  ROK   has exercised its their priority right and pre-empted

the  bid  by  the  100%  owned  subsidiary of ONGC, the National Oil Company of

India-ONGC Videsh to acquire the 8.4% stake of ConocoPhillips in the North

Caspian Sea Production Sharing Agreement (NCS PSA) . It is understood that

KazMunayGaz (KMG), the National Oil Compan.y of Kazakhstan shall be

designated as the Buyer, on behalf of the State.

ONGC Videsh had finalized the definitive agreements in November, 2012 for

acquisition of 8.40% Participating Interest of ConocoPhillips in the NCS PSA.

The bid of ONGC Videsh was not pre-empted by the Co-venturers of the

NCSPSA  within   in  the  stipulated  time  period   that  ended   in  january,   2013.

The Kashagan field, located  in the shallow waters  (-Sm to 8111) of the  Kazakh

North Caspian Sea, is the world's largest current development project.

Kashagan's consortium partners are Eni Total, Shell, ExxonMobil and

KazMunaiGaz each with 16.81% PI, while ConocoPhillips has Pl of 8.40% and

Inpex has 7.56%.
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About ONGC VT.-  - =

ONGC Vid©,911 ia a 14,-lially own€d subsidiary of Oil and Natural Gas

Corporation Limited, the national oil company of India.  It is india .3

largest oil and gas exploration and production company outside

india.   lit  present.,  ONGC  Videsh  has  activitiies  in   16  cou.ntries.  For

the year ended 31 March 2013, ONGC Videsh produced 7.26

MM7"OE  of oil  and  gas,


