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Sub: Audited Financial Results for the Financial Year ended 31st March, 2016 and recommendation
of Final Dividend,

Dear Sirs,

Further to our letter of even number dated 18 May, 2016, on the above subject , we are to inform that
the Board of Directors of the Company have approved the Audited Financial Results of the Company for
the Quarter/Financial Year ended 31t March, 2016 in its meeting held today i.e 26 May, 2016 at New
Delhi. In terms of Regulation 30 & 33 of the SEBI (Listing Obligation and Disclosure Requirements},
Regulations, 2015[LODR, 2015], we submit herewith the following documents for your information and
record:

. Standalone & Consolidated Audited Financial Results for the quarterfyear ended March 31, 2016
along with the Auditors’ Report
. ‘Form A-Audit Report with un-modified opinion’.

Further, in terms of Regulation 30 & 43 the LODR, 2015, we also tike to inform that the Board of Directors
of Company have recommended a Final Dividend @ ¥ 3.25(Three Rupees Twenly Five paisa onfy) per
equity share of Z5/- each, for the Financial Year 2015-16, subject to approval of the shareholders at the
ensuing Annual General Meeting.

Kindly take note of the same.
Thanking you,

Yours faithfully,
For Oil and Natur%l Gas Corporation Ltd.
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(VN Murthy)
Company Secretary
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OIL AND NATURAL GAS CORPORATION LIMITEDR

CIN No L7489DLISIGOH0M 155

Repd Office : “Yeevan Bharti, Tener 1L L24-Indma Choak, New Diils 110 001
Tel- 011-23310156, Fax 011-23316413, E-mafl: soretarit oy co i

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YFAR ENDED 315T MARCH, 2016
PARTI (%1 Crore), unkss othe rwise stated:
Sland Abee ConscBdated
3 maths eaded Preceding 3 moaths Corresponding 3 Year coded Year ended Yearended Year ended
310 H8 eaded ILILILS meaths endid 31.03.24016 31030015 31032016 31031018
Partkutan 3103.1015 1a the
previous year
(Audited) Unandied) (Audited) (Andited) TAudited) (Audited) {Andied)
1 |Docae freoa epcrations
(8) Gross RelesIncemie frven Oporzions 1€,192.83 1844647 21,33945 7,993,498 82,348.79 140,728.11 1,64,653.27
Less Pacise Dy recuored 5259 43.57 %010 19742 208 11429.25 547742
(1) Mot Setes/Inoome from Operata Vet of excise duiy) 16,140.14 18,336.50 2130344 77,798.07 82,126.28 1,29,207.46 1,69.376.,65
(¢ ) Okder Oporativg Inovers 24463 101.05 34405 53146 74468 2,219.67 1,840.20
Teta] incerse fromm oftrations {aet) (bic) 638477 18,497.95 2184749 78,287.53 82,370.95 1,31,817.33 1,61,216.85
2 |Eapeasss
(2) Cod of muterizls omaznait w071 473.87 227.32 132744 7232 3587530 57,872.32
(b} Purchase of stock-irirade 192 182 135 745 441 209 -
(€) Chomges i imoemsories of firishod ponds, vork-f3-progress and stocken-trade |
(Irvreasey Dovrease] 83.63 (34.78) (257.4%) 18.67 {167.43) 72287 1,722.92
() Frpdonve bamefits eumse® * 421.15 473.24 43268 182301 164535 2,712.81 240448
(&) Depveciation end emortisefion oqumset * ¢ 237892 325493 369554 1,643.18 1145114 18,044 42 18,027.72
() Sabery bvies 4,416.50 4,788.9% 6,236.12 70,155.01 2287465 21,620.09 2560239
() Expratn Cost wiithn off 172285 €38.25 265168 5,659.95 10,862,111 6,114.16 1117686
1h) Oy enpnscs 4,868.74 4,047.59 463741 17,466.69 14,276.71 23,207.59 20,165.91
Total Expenses 14,274 53 13,709.28 1712365 58,041.10 61,680.16 1,08,295.73 1,36.871.54
3 |Profit{Loss} from Operathons before ottt locorms, finance eunts and escepthanal
Items {1-2) 2,110.24 4,788.07 4,623.84 20,48.43 2115080 23,21T60 24,3451
4 |0k brovee 3,591.93 261,62 1,733,658 6,197.45 5,367,212 7.847.02 594564
5 |Prefit{Los) frow endinary acthvithes before finiuoe €ost and evoepthensk Items
23] £502.17 5,649.69 6,267.42 @%,543.8% 26,653.02 31,084.62 30,2845.95
& |Fiouzwee costs .38 0.98 127 1136 279 2,1567.32 292468
7 | Prefit{Loss) from erdinars activities #fter finapce cost bet before enceptional
Hems (5-6) 5494.88 564871 £,256.15 25,5632.63 2555523 28,907.20 2137037
8 fEoeptional fems (Refer Nete o 9) {852.20) 398441 - 314221 - 5,189.3% -
9 [Preit(Lasy) froem ordinary activities before tav (7-8) 64708 1,854.30 §,256,15 23,3032 26,555.23 22.712.91 27,37037
10 |Tereapense
&) et Ganerd i {290.00) 1,450.00 1,700.00 £720.00 8,200.00 7,239.43 10,664.93
By MAT Crodit Fefilerant - - - - . {240.67) {42.28)
) For ¢arier years {10.92} (124.83) 1547 ’ {135.75) {624.33) {178.07) (589.52)
d) Deferiad Lax isli {assat) 2,231.88 {356.49) 605.91 s 180242 1,207.11 1,596.19 25428
Tetal tax expiase 1,93047 358.68 232108 T,386.67 §322.28 B 416.95 969741
11 [Nt Profit! (Loss) foo Ondinery Activities after {a (9-10) 4,416.11 1,28562 3,935.07 16,003.65 1773295 14,200.93 1767286
17 [Extrasmimany Berms {od of LX) - - - . - - -
13 [Net Profitf (Less) for the perdd (11412) 4,416.11 1,28582 3,835.07 16,003.65 1773295 14,300.93 1767285
14 | Shore of profitiloss) in associztes 1259 3031
B5 | Mmriy tared 189.72 {830.25)
16 §Net Profitf {Lnss) after tases, minosity tnterest and share of profitikng) of
asseciates (13+14-15) 441591 1,285.62 393507 16,003.65 1773293 14,123.80 18,333.83
17 |Poidap oqsty share capital of face vefse of shme TS each 4,217.76 421116 4.277.76 437776 4.277.76 4,2717.78 4,217.16
18 |Resves enchang Rt aharticoa Resors a3 per balice shavt of presiiest axconding
e 1,45,744.79 1,33,345.09 17863430 1,76,19540
19 [Fareings Per Share (before extraszdinary itemy) {of T Seach )}t anoasbised
(2) Basic 5.16 1.50 450 18711 2073 1651 2143
(I Ixreal 516 150 480 1871 2073 6.5 21.43
20 {Eamnings Per Share (afiec extraondinary fems) (of T 5§ each }oot anansfsed
(a) Basic 5,16 150 450 1871 2073 1661 2143
(b) Diheed 516 150 4.60 18.71 2073 1651 2143

VPepresats o sption ef rm ek, sees & spares 39 Fapbyees oot S aboue bs oot of st b Adforad petiios 1 Iusbales deploiva s Enpeimmt b




SEGMEMNT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR YEAR ENDED 3157 MARGH, 2016

(T in Crore)
Stand Alone Consolidated
3 months ¢aded Preceding 3 Corresponding 3 Year ended Year ended Year ended Year ended
31.03.2016 months ended maonths ended 31.03.2016 31.03.2015 31.03,2016 31.03.2015
Particulars 31.12,2015 31.03.2015 in the
previous year
S1. No. {Audited) (Unaudited) {Audited) {Aundited} (Audifed} {Audited) {Audited)
1 |Segment Revenue
A. Inladia
(h E&P
a} Offshore
Gross Revenua 11,757.7¢ 13,602.08 15,802.27 56,867.05 5867305 £8,867.05 59673.05
Less: Excise Duty 4242 43,47 31.42 172.37 20319 17237 20319
Revenue Net of Excise Duty 11,718.37 13,658.62 16,770.85 66,694.68 59,469.86 58,694.68 £9,469.86
b) Cnshore -
Gross Revenue 4,679.67 4,845.43 588123 21,7117.60 23,420.42 21,514.98 2327450
Less: Excisa Duty 1027 6.10 4.59 24.75 19.32 2.05 459
Revenue Net of Excise Duty 4,669.40 4,939.33 5,876.64 21,692.86 23,401,109 21,612.91 23,270.1
{ii) Refining )
Gross Revanue 51,121.50 £2,428.60
Lass: Excise Duty 11,254.83 4,968.24
fRevenue Met of Excisa Duty 39,366.67 67,629.36
B. Outside India 12,427.73 18,628.92
C. Others Unallocated 3,922.24 657264
Total 16,384.77 18,497.95 24,647.48 78,387.63 82,870.96 1,34,424.23 1,65,070.89
Less: inter Segment Revenue - - - - - 2,906.80 3,854.04
Het salesfincome from operations 16,384.77 18,497.95 21,647.49 78.387.63 82,870.96 1,31,647.33 1,61,216.85
2 |Segment Resuit Profit(+}Loss{-} before tax and Interest
from each segment
A. InIndlz
(I} E&P
a) Offshore 5493.14 §278.21 6,269.11 2367383 22627.22 23,573.83 22627.22
b} Onshore {Reler Nole no 9) 140.35 (3628.04}, (481.14} {1,858.41) 1,824.60 (1,818.48) 1,924 6%
{il) Refining £66.91 {2,510.62)
B. Gutside India (84.02) 549420
Total 663349 1,38047 5,887.97 21,716.42 24,621.82 22,238.24 27,635.49
Less:
i. Interast Payment 720 0.98 1.27 11.38 279 2,18369 292321
1. Other unaZocable expendiure net of unatiocable income. (720.88) (275.11) (369.45) {1,686.28) {1,936.20) (2,643.38) {2,758.09)
Profit before Tax and Extraordinary Hems 6,347.08 1,664.30 6,266.15 2339032 26,656.23 22,7781 2737037
Extraotdinary ltems - . - - - - -
Profit before Tax 6,347,08 1,654.30 6,266.15 23,300.32 26,555.23 22,717.91 27,370.37
3| Capital Employed {Segment Assels - Segment Liabilitles)
A. Inndia
) E&P
a) Offshore 7378569 69,691.36 7150887 73,785.69 71.509.87 73,78569 7150987
D) Onshore (Refer Note No. 9} 4060389 39,059.38 43.357.04 4060889 43357.04 40,117.65 43,347.99
{il} Refining 1,212.84 7,588.11
B, Qutside india 46,740.41 49,941.11
Total 1,14,334.38 1,08,950.76 1,14,866.91 1,14,384.28 1,14,386.91 1,66,856.32 1,72,387.08
Unallocated Corporate Assets less Liabilitfes 37,458.32 42,634.65 25,734.08 37,458.32 29,734.08 17,888.01 §,067.32
Grand Total 1,54,852.70 $,51,666.41 1,44,600.97 1,61,852.70 1,44,800.97 1,84,744.33 1,80,45440

Hotes
1. Excise Duty shown as deduction wherever applicabie,

2. Segments have been Identified and reporled taking into account the differing risks and returns, the organtzation structure and the intemal reporting systems. These have been
organized into the following main Geographical and Business segments:

Geographical Segments as primary segment:  a)InIndia - Ofishore and Onshore  b) Outside India,
Business Segments as secondary Segment:  a} Exploration & Production b} Refining.




OI1, AND NATURAL GAS CORPORATION LIMITED
AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2016

{3 in Crore)
Stand Alose Consolidated
As af As at Asat Asal
Particulars 31st March, 3ist March, 31st March, 31st March,
2016 2015 2016 2015
A |EQUITY AND LIABILITIES ’
1|Shareholders’ funds
(a) Share capital 427076 4,2711.76 427176 421716
(b)  Reserves and surplus 147,57494 14032321 1,80466.57 1,76,176.64
(¢) Money received against share warrants - - - -
Sub-total -Shar¢holders' fund 1,51,852,70 1,44,600.97 1,84,744.33 1,80,454,40
2|Share application money pending allotment - - - -
3 Minority interest 2,506,711 2,473.13
4{Non-current liabilitics .
{a) Long-term bomowings - - 46,271.93 47,575 46
{b) Defermed tax liabilities (Net) 19,535.58 12,733.15 21,547.04 19,356.5¢
(¢} Other Long term liabilities 14.64 6395 1,765.83 T62.48
(d) Long-term provisions 27,560.63 25,363.21 35,505.79 32,699.45
Sub-toial -Non-current Liabilities 47,110.85 43,160.31 ©1,05,090.59 1,00,393.89
5|Current tiabilities
(@) Short-termn borrowings - 1,393.00 7,320.66 534480
(b) Trade payables 512645 5,561.13 . 33,886.11 30,465.97
{c) Other vurrent liahilities 11,163.18 11,286.72 17,231.77 §6,820.55
{d) Short-term provisions 4,852 60 201175 5431.08 2,339.38
Sub-total -Current Liabilities 21,142,23 20,318.60 63,869.62 54,970.70
TOTAL-EQUETY AND LIABILTIES 2,20,105.78 2,08,079.88 3,36,211,25 3,38,202.12
B JASSETS
HNon-current assels
{a) Fixed assets
(i) Tangible assets
a) 0il and Gas Assets (Refer note no.9) 94,774.16 66,711.03 1,30,658.58 91,004.93
b) Other Tangible assets 8,402.37 31,421.12 37,144 51 68,671.21
(ii) Intangible asseis 66.54 69.60 131.00 11693
(iii) Capital work-in-progress
a) Development Wells in Progress 3,551.78 3,595.03 467623 5,709.47
b) Gthers 13,076.28 12,690.66 2183187 26,950.75
{iv Intangible assets under development-Exploratary Wells in Progress
a) Exploratory Wells in Progress 17,224.61 ‘ 12,293.50 T20,736.23 15,487.26
b) Others - - 15,350.68 15,245.90
(b) Goodwill on consolidation i 17,643 24 20,139.89
(¢} Non-current investments 20,290.74 18,124 28 569413 4, 14699
(d) Deferred tax Asset - - 1,195.77 1,180.60
(e} Long-term loans and advances 17,509.44 12.470.82 10,951,13 10,773.04
(f)  Deposit with Schedule Banks under Site Restoration Fund Scheme 13,559.18 12,544.38 14,774.87 13,642.39
(g} Other non-current assets 92035 99620 10,659.73 7,685.55
Sub-total -Non-current assels 1,89381.45 1,77,916.62 2,97,443.93 2,81,354.91
2[Current assets
(a) Current nvestments 3,003 24 - 3,088.11 215
{t)y Inventories 564206 5,962.30 10,089.74 10,619.82
(c} Trade receivables ) 5,30t1.98 13,578.27 0,686.45 18,815.82
(d) Cash and Bank Balances 5,056.64 2,760.07 25,783.92 16,09691
{¢) Short-term loans and advances 6,143.70 6,947.68 8,955.80 10,017.40
(f) Othercurent assels 676.71 91494 1,163.25 1,385.11
Sub-total -Current asseis 30,724.33 30,163.26 58,767.27 56,937.21
TOTAL-ASSETS 2,20,105.78 2,08,079.88 3,56.211,25 3,38,292.12




Notes:

L.

2:'; g

4.

The audited accounts are subject to review by e

The above results have been reviewed and recommended by the Audit & Ethics Committee

_and appreved by the Board of Directors in iis meeting held on 26.05.2016.

Comptroller and Auditor General of India

« . ander section 143(6) of the Comganies Act, 2013.

. The Board of Directors has recommended a final dividend of ¥ 3.25 per share which works out
wyto 2,781 Crore over and above the interim dividend of ¥ 5.25 per share in two phases

(’(’ 4.50 and ¥ 0.75 per share) amounting to ¥ 4,492 Crore paid during the year under
. .consideration. The total dividend for the year 2015-16 works out to ¥ 7,273 Crore as against
?’ 8,128 Crore during 2014-15.

In terms of the decision of the Government of India, the Compsny has shared under-recoveries
of Oil Marketing Companies {OMC’s) amounting to € . 1,096 Crore for the year 2015-16 by
allowing discount in the prices of - Crude, (it based on the rates of discovnt commumicated by
Petroleum 'Plamling an’i Auaiysiq Cell (P E’A(‘

For the nine months peuod gendf*d 31 12 ?033 (Jovemment of Ind1a had directed to
contribute total amount of ¥ 1,729 Crore towards ONGC’s share of under-recoveries

. 1,133 Crore, ¥ 596 Crore and-Nil during Q1; Q2 and. Q3 respectively). Subsequently, the

. Government of India vide letter dated 13" May’16 . revised-the Company’s share of under-
_recoveries for FY'16 to T 1,096 Cime (Rs 1 09() Crove during Q1 and Nil during Q2, Q3 &

The impact of dls(‘ount on revenuc and profit is as unde;

(X in Crore)

Decrease / oy the Quarter t}ﬁih:d | For the_year | For the
(Increnase).in s L ‘ ;_____#_m ended Year ended
31.03.2086 | 31.12.2015 | 31.03.2013 31.03.2016 31.03.2015
Gross Revenue . {633) - 1,096 36,300
Less: Value, Added | = . (18) - . 29 1,003
Tax {VAT) L
Net Sales Revenue " (615) - - 1,067 35,297
Less: Statutory levics (80) - - 138 4,337
Profit  before  tax (35| - - 929 30,960
(PBT) —
Profit after tax (PAT) (350 | . - 607 20,437

S5(a) In terms of the statutory provisions of Qilfields (Regulation and Development) Act, 1948
(ORDA), Petroleum & Natural Gas (PNG) Rules 1959 and Notifications issued thereunder;

the Company is lable to:pay royalty to the: Central Government (Gol) and State
Governments, on production of Crude Gil and Natural Gas from offshore and onshore fields,
respectively. Since 2608-09, the Company has been paying royalty on crude oil at realized
price which is net of under-recovery of the OMCs shared by the Company as per Gol
directives. On an application filed by the State of Gujarat, the Hon’ble High Court of
Gujarat in its order dated 30:11.2013 has directed the Company to pay the shortfall of
10yalty on crude oil produced from the onshore ficlds in the State of Gujarat on pre-discount
pnces from 01.04.2008 onwards. Based on the Special Leave Petition filed by the Company
against the said order of the LIon ble High Court of Gujarat, pending further orders, Hon’ble

%




Supreme Court vide order dated 13.02.2014 stayed the operation of the impugned judgment
subject to the condition that the company pays royalty to the State of Gujarat on pre-
discounted price of crude oil w.e.f. 01.02.2014 onwatds. Ac«mdmgly differential amount of
T 11,786 Crore on this adcount for the period from Ap1 il, 2008 to March, 2016 11,724
Crore as on 31.03.2015) has been cons.ic‘e*‘ed as Contmgent Liability. Pending the final
outcome of the SLP filed before the Hon’ble 8 Supreme Court, differential royalty (royalty on

. pre- -discount price minus royalty ‘on pO“t—dIaCOlHlt pu(,e) amounting to ¥ 2,169 Crore

deposited w.e.f. February, 2014 (X 2107 Crore as of 31.03. 2015) m terms of Hon’ble

. Suprere Coutt order has been \lﬁovm as depobn:

3, (b) Government of Assam has filed a writ pehtfon in the Hon’ble High Cowrt of Guwahati for

- payment of differential royalty of ¥ 2,337 Crore on post and pre discount sale price of crude

. oil for the period 2008-09 to 2013-14 which is pending adjudication. The amount of demand
v as above together with amount of differential royalty upto 31.03.2016 inciuding interest

thereon estimated to be € 3,086 Crore has accordingly been included and shown as

contingent liability.

In terms of glliddti(‘r, note on QCL&}UI}E;ﬂg‘f\]} Ot & Gas Prodilcing Activitiéa (Revised 2013)
and EAC opinien -issued by the Institute of Chartered. Accountants of India (ICAI), the

- Company has transferred Producing Properfies as “Oil and Gas Assets” under Tangible

Assets, Net book value of Assets pertaining to production & allied facilities has been

. transferred from other tangible assets to reflect the aggregate amount of “Oil and Gas
-« Assets”. Accordingly, the company has w.e.f. 01.04.2015, made changes in accounting
- estimates by changing the useful life of cerfain production & allied facilities shown as Oil

and Gas Assets by linking it with the respective Oil & Gas reserves for the purpose of
charging depletion on such Oil & Gas Assets. Such change in accounting estimates has been
accounted for prospectively as per A ccountmg Standard (AS)-5. Consequent to such change,
the “Depreciation and amottization expenses” for the quarter and year ended 31st March
2016 is lower by ¥ 31 Crore and ¥ 85 Cmn, respectively and the profit before tax for the
quarter and year ended 3 1st March 2016 is higher by < 31 Crore and ¥ 85 Crore respectively,

Consequent to above chanoe in case of Lonaohdawd ﬁnancml 1esults the “Deplec;atlon and
amortization expenses” for the year ended 318t March 2016 is lower by ¥ 85 Crore and the
group profit before tax for the year ended 31% March 2016 is higher by ¥ 85 Crore.

During the year ended 31.03.20106, the company has reviewed and changed the accounting
treatment of charging off the water injector side track wells (sewice wells drilled for the
purpose of supporting pmductmn from the existing offshore. fields) in line with Guidance
note on accounting for Oil & Gas. Ploducmg Activities (Revised 2013) issued by the ICAL
Accordingly, an amount of ¥ 6 Crore and T 421 Crore in respect of such wells capitalized in
the quarter and yeuar ended 31° Murch, 2016 respectively, has been kept under Oil & Gas
Assets, Consequently, profit before tax for quarter-ended 315 March 2016 is lower by ¥ 12
Crore and profit before tax for the year ended 315 March 2016 is higher by Z 366 Crore.

Ministry of Corporate Aftairs (MCA) vide notification dated August 29, 2014 had amended
Schedule I to the Compames Act, 2013 requiring mandatmy componentimnon of fixed
assets for financial statements in respect of financial years commencing on or after 1% April
2015. During the year the company has under taken the componentization of fixed assets
w.e.f. 01.04.2015 on the basis of technical evaluation and useful life thereof. Consequently,
the “Depreciation and amortization expenses” for the quarter and year ended 315 March
2016 is higher by ¥ 4 Crore & ¥ 10 Crore.respectively. This has resulted .in decrease in
profit before tax. for.quarter and ycar ended 31“t March 2016 by ¥ 4 Crore and ¥ 10 Crore
respectively. '




In case of consolidated financial results, the “Depreciation, Depletion and amortization
expenses” of the group is higher by ¥ 9 Crote for the year ended 31st March 2016 and the
group profit before tax for the year ended 3 1% March 2016 is lower by T 9 Crore.

The company had assessed the indications of significant impairment as at 31 December

. 2015 due to fall in crude oil prices in the international market, and accordingly the company

had tested its Cash Generating Units for impairmeni, As a result, an amount of ¥ 3,094
Crore was provided as impairment loss and shown as exceptional item for the quarter and
nine months ended 313 December 2015,

- During the quarter ended 31.03.2016, ihe company has re-assessed the indications of
. significant impairment due to change in crude oil prices in the international market and other
~ factors, and has tested its Cash Generating Units for impairment. As a result, an amount of ¥

852 Crore has been written back during the guarter ended 31st March 2016. Consequent to

. such write back, net impairment loss of ¥ 3,142 Crore has been shown as an exceptlonai

L

10.,

11.

12,

13.

Place: New Dethi . o _ '
Date: 26% May, 2016 ' : R '~ Director (Finance)

item for the year ended 31st March 2016. Consequently, profit before tax for the quarter is
higher by ¥ 852 Crore and for the year ended 315t March 2016 is lower by ¥ 3,142 Crore.

In case of consolidated financial tesmts conszdmnrf thb fall in crude ol prices in the
international market and resultant net impasiment an amouiL of T 6,189 Crore (includes ¥
3,047 crores in respect of ONGC V idesh Lhmft‘-(l} has bern ‘provided, being significant
duting the year, ¥ 6,189 Crore (mciudes % 3,047 crores in respect of ONGC Videsh
Limited) has been considered as Exceptional item and disclosed as an exceptional item in
the “Statement of Consolidated Profit and Loss™.

During the yea1 ended 31.03. 2016 the com nany has \\*utten back provision of ¥ 1,548 Crore

. towards acquisition cost and cost of exploratory wells on apploval of Field Development
. Plan for Cluster II and submission of Declaration of: Commerciality for cluster T & 111 in

exploration block KG-DWN-98/2. T his, has been 1nch1ded in other income and consequently,
profit before tax for the quartel and year ‘ended 31st March 2016 is higher by ¥ 1,548 crore.

The Consolidated Fmanczal Resuhs ha\'“ bmn p1epawd 1;; dcc:()ldmce with Accoummg
Standard (AS)-21 ‘Lonuohdated Financial Statements’, Accounting Standard  (AS)-23
‘Accounting for Investments in Assouam i (‘onsohdated Financial Statements’ and
Accounting Stdndald {(AR)- ?7 ‘Financial Reportmg on Interests in Joint Ventures’, which are
deemed to be applicable as pel sectxon 133 of Compamcs At 2013.

The figures for the quarter ended 31st Malx,h 2016 and 31st March’2015 are the balancing
figures between the audited figures in tespect of the full financial year ended 31st
March’2016 and 3ist March’2015 1espect1vely and the unaudited published year to date
figures upto thé 3rd quarter ended 31si Decumbel’ZOI‘i and 3ist December’2014

respectively, being the end of the tlmd quatiex of the’ lPSpF'CHVG ‘financial years, which were
subjected to a limited review.

Previous permd"% /veal s figures have been 1eplovpm/ 1ecl’1§31ﬁed wherever necessary, to
confirm o current year's classification, : :

By order of the Board




