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Sub: Un-audited Financial Results for the second Quarter and Half Year ended 30t September, 2017
and Declaration of Interim Dividend.

Dear Sir,

Pursuant to regulation 33 read with regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are submitting herewith the Un-audited Financial Results of the Company for the second
quarter and half year ended 30t September, 2017, as approved by the Board of Directors at the meeting held
today i.e. 28t October, 2017 at Mumbai.

Further, in terms of Regulation 30 and 43 of the said regulations, kindly note that the Board of Directors of
Company have declared an Interim dividend @ 2 /-per equity share of I5/- each.

The Board Meeting commenced at 12:30 hrs. and concluded at 5 :2rs.

Thanking you,
Yours faithfully,

For Oil and Natural Gas Corporation Ltd.

MM!?

M E V Selvamm
Company Secretary

Encl: as above

Phone: (Direct) : 011-26754073, 011-26754079 EPABX : 26750999, 26129000 Fax : 011-26129081



OIL AND NATURAL GAS CORPORATION LIMITED
CIN No. L74833DL1993G01054155
Rega Office | Deendayal Urja Bhawan, 5, Neison Mandela Marg, Vasant Kunj,

New Dethi-113 070

Tel 811-267540C2, Fax 011-26129091. E-mail: secretariat@ongc.co.in

STATEMENT OF STANDALONE UNAUDITED ASSETS & LIABILITIES AS AT 30™ SEPTEMBER, 2017

(in Crore)

As at

As at
Particulars September 30, | 1.rch 31, 2017
2017
Unaudited Audited
. |ASSETS
{1} |Non-current assets
(a) Property, Plant and Equipment
(it Cil and Gas Assets 1.01,099.05 95,531.2
(i) Other Property, Plant and Equipment 2.119.93 8 187 48

{2) |Current assets
(a1 Inveniories 6,118.92 6,165.32
(b} Financial assets
{1}  Investments 1,614.00 3,834.33
() Trade receivables 6,02¢.82 £,476.21
{1} Cash and cash equivaients 7451 4266
(iv) Other bank balances 13,671.72 9,458.12
(v} Loans 1.471.21 1,426.95
{vi} Others 2,039.21 1.134 67
{c) Other current assets 2,178.34 1.559.02
Sub-total current assets 33,089.63 29,907,28
Assets classified as held for sale - -
Total current assets 33,089.63 29,907.28
Total assets 2,61,422.56 2,47,249.49
. |EQUITY AND LIABILITIES
EQUITY
{a) Equity share capital 5.418.83 6.4168.63
(&} Cther equity 1,88.293.82 1.78.121.75
Total equity 1,84,710.45 1,85,538.38
LIABILITIES
(1) {Non-current liabilities
{a) Financial liabilities
(1} Finance lease obligation 38.28 33.22
(iiy Others 210.11 220.00
(b} Provisions 20,857.85 19,285.29
{c) Deferred tax liabilities {nat} 23.129.60 22,163 21
{d}  Other non-current liabiities 769.27 770.86
Total non- current liabilities 44,804.92 42.477.65
{2) {Current liahilities
(a) Financial liabilities
(1} Borrowings 2.080.60 -
() Trade payables 538416 5.154 .84
(i) Finance lease cbligation 3.50 3.50
(v} Others ' 9,142.25 9.493.38
{by  Other current liabilities 2,759.76 1.836.08
{c} Provisions 1,944,02 2.132.78
{d}  Current tax habilities {net) £12.60 512.80
Total current liabilities 21.807.19 19,233.46
Total liabilities 66.712.11 81.711.11
Total equity and liabilities 2,61,422,56 2,47,249.49

{b) Capital work in progress
(Ol and Gas Assats
1) Cevelopment wells in progress
2y Qil and gas facifities in prograss
{1y Others
{c) intangible assets
{d) Intangible assets under development
{}  Exploraton 1t
{e) Financial assets
(i} Investments
(i) L
(i} Deposits under site restoration fund
{ivj Others
{fi  Non-current tax assets (nat}
{g} Other non-current assets
Total non- current assets

in progress

63
85
33
34

- a4
(93.91%

2,28,332.93

2,17,342.21
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Notes:
I.

The above financial results have been reviewed and recommended by the Audit & Ethics
Committee held on 27" October, 2017 and approved by the Board of Directors in its meeting
held on 28™ October. 2017.

The financial results for the quarter and half year ended 30" September, 2017 have been
reviewed by the Statutory Auditors as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The Company has acquired the entire 80% Participating Interest (PI) of Gujarat State
Petroleum Corporation Limited (GSPC) along with operatorship rights. at a purchase
consideration of USS 995,26 million (Z 6,295 Crore) for Deen Dayal West (DDW) Field in
the Block KG-OSN-2001/3. The company has aiso paid part consideration of USS 200
million for six discoveries other than DDW Field in the Block KG-OSN-2001/3 (X 1.265
Crore) to GSPC towards acquisition rights for these discoveries in the Block KG-OSN-2001/3
to be adjusted against the valuation of such fields based on valuation parameters agreed
between GSPC and the Company. A Farm-in Agreement was signed with GSPC on 10™
March, 2017 with an economic date of 31° March. 2017 (23:59 Hrs — IST) and the said

consideration has been paid on 4™ August, 2017 being the closing date.

Accounting for the closing adjustment (i.e. working capital and other adjustments) to sale
consideration viz. transactions from the economic date up to the closing date, amounting to
T 26 Crore has been carried out on provisional basis and are subject to final settlement as per
mutual agreement between GSPC and the company.

The Company had proposed to relinquish 30% Participating Interest (PI) in SGL Field with
future interest in block RJ-ON/6 Jaisalmer Basin Rajasthan to Focus Energy Limited
(Operator). on the condition that Focus Energy Limited (Operator) will pay towards 100%
past royalty obligation, PEL/ML fees, other statutory levies and waive off development/
Production costs payvable by ONGC in SGL Field of the block as well as take all future 100%
royalty obligation of ONGC as licensee and also not exercise its option of acquiring 30% Pl in
two gas discoveries namely SSG-1 and SSF-2 Block. Governmient of India has approved the

same. Farm out agreement and amendment in Production Sharing Contract in this regard are

vet to be executed. Consequential adjustments shall be made in the accounts in respect of

relinquishment of PI in block RJ-ON/6 on execution of the Farm out agreement.

ONGC, with 40% Participating Interest (PI). is a Joint Operator in Panna-Mukta and Mid and
South Tapti Fields along with Reliance Industries Limited (RIL) and BG Exploration and
Production India Limited (BGEPIL). each having 30% PI. The Production Sharing Contracts
(PSCs) with respect to Panna-Mukta and Mid and South Tapti contract areas were signed
between the Contractors and Government of India on 22" December 1994 for a period of 25
years, In December 2010, RIL & BGEPIL invoked an arbitration proceeding against the
Union of India in respect of certain disputes. differences and claims arising out of or in
connection with both the PSCs in respect to Panna-Mukta and Mid and South Tapti contract
areas pursuant to the provisions of Article 33 of the PSCs and UNCITRAL Rules. 1976. The
Ministry of Petroleum and Natural Gas (MoP&NG), vide letter dated 4" July, 2011, had




Place:

Date;:

advised ONGC not to participate in the arbitration initiated by RIL and BGEPIL under Panna-
Mukta & Tapti PSCs. However, in case of an arbitral award, the same will be applicable to
ONGC also as a constituent of the contractor for both the PSCs. On 12" October, 2016. a
Final Partial Award (FPA) was pronounced by the Tribunal in the arbitration matter between
RIL. BGEPIL and Union of India. However. details in this regard are not known to ONGC
since ONGC is not a party to this arbitration. Directorate General of Hydrocarbons (DGH),
vide letter dated 25" May. 2017 marked to all Joint Venture Partners (RIL, BGEPIL &
ONGC) has asked for payment of differential GOI share of Profit Petroleum and Royalty
alleged to be payable by contractor pursuant to Governments interpretation of the FPA (40%
share of ONGC  amounting to US$1.57 Billion equivalent to ¥ 10,155 Crore). However, in
response to letter dated 25" May. 2017 of DGH. RIL and BGEPIL the JV partners have stated

that demand of DGH is premature as the FPA does not make any money award in favour of

GOI as quantification of liabilities are to be determined during the final proceedings of the
arbitration and the same has been challenged before the English Commercial Court. Pending
final quantification of liabilities by the Arbitration Tribunal and decision of English
Commercial Court. the company is not liable to implement the FPA being pre-mature and
therefore no provision for the same has been considered necessary.

Board of Directors of the company in its meeting of held on 21 August, 2017 has accorded
in-principle approval for acquisition of 51.11% share of Hindustan Petroleum Corporation
Limited from the Government of India.

The Board of Direcmrs in its meeting held on 28" October. 2017 has declared an interim
dividend of ¥ 3/- per share (60%).

Previous period’s figures have been regrouped by the Company. wherever necessary, to
conform to current quarter’s classification.
By order of the Board

28" October, 2017 l)nréuor (Finance)

. U
Mumbai 5 rmlmW J




OlL AND NATURAL GAS CORPORATION LIMITED

CIN No. L74839D11893G01054155
Regd.Cffice : Deendayal Urja Bhawan, 5, Nelson Mandela Marg, Vasant Kunj, New Delhi-110 070
Tel: 011-26754002, Fax: 011-26129091, E-mail; secretariat@onge.co.in

EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2017
(T in Crore unless otherwise stated)

sl Quarter ended H:::d‘:;]ar Year ended | Quarter ended H::\}'diedar
No: Particulars 30,09.2017 30.09.2017 31.03.2017 30.09.2018 30.09.2016
: N Unaudited Unaudited Audited Unaudited Unaudited

1 |Total Income from Operations 18,964.85 38,038,39 77,907.73 18,395.01 36,179.76

2 |Met Profit / {Loss) for the period (bafore Tax, Exceptional items) 2,234.29 13,172.08 25,215.51 7.074.81 13,425.58

3 f\iet P‘roﬂt / {Loss) for the period befora Tax {after Exceptional 7934.29 13.172.06 2521551 707481 13,425.99
items}

4 |Net Profit / {Loss) for the period after Tax (after Exceptional .
) i 5,130,74 9,015.47 17,899.97 4,574.92 9,207.46
items)

5 {Total Comprehensive tincome for the period [Comprising Profit/

(Lass) for the period (after tax) and Other Comprehensive 6,646.47 10,211.28 31,217.04 9,601.27 15,557.98
income (after taxi]

6 |Equity Share Capital (Face value of T 5/- each) £,416.63 6,416.63 6,416,63 4,277.76 4,277.76

7 {Other Equity 1,79,121.75
Earnings Per Share {Face value of T5/- each }-
not annualised
{a) Basic (3) .00 7.03 13.95 3.88 7.17
{b) Diluted {3} 4,00 7.03 13.95 3.88 7.17

Notes:

1) The above resuits are in accordance with the Indian Accaunting Standards {Ind-AS} as prescribed under Section 133 of the Companies Act, 2013, read

with the relevant rulas issued thereunder and other accounting principles generally accepted in India.
2} Earning per share has been restated for the guarter and half year ended 30th Segtember, 2016 as per Ind-AS 33 on account of Bonus issue of Equity
Shares.
3} The above is an extract of the detailed format of unaudited Financial Resuits for Quarter and half year ended 30.09.2017 filed with the Stock

Exchanges under Regulation 33 cf the SEB! {Listing and Other Disclosure Requirements) Regulations, 2015. The full format of unaudited Financial Results
for the Quarter and half year ended 30.03.2017 are available on the Stock Exchanges website of BSE (www.bseindia.com}, NSE (www.nseindia.com } and

Company's website at www.ongcindia.com.

Place : Mumbai
Dated : 28" October, 2017

By order of the Board

A K
inivas%w)/

actor {Finance)




